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Minnesota Planning is charged with developing a long-range plan for the state,
stimulating public participation in Minnesota's future and coordinating activities
with state agencies, the Legislature and other units of government.

Ahead at Halftime: Minnesota at Mid-Decade was prepared by several people:
Barbara Ronningen coordinated the written contributions of R. Thomas Gillaspy,
Martha McMurry and James Hibbs, and David Birkholz prepared the legislative
district maps; all are from the Office of the State Demographer at Minnesota
Planning. Population estimates were prepared by James Hibbs at Minnesota
Planning and Kathy Johnson of the Metropolitan Council. 

For additional information or copies of this report, contact:

658 Cedar St. 
St.Paul, MN 55155
(612) 296-3985

An electronic copy of Ahead at Halftime: Minnesota at Mid-Decade is available on
the Minnesota Planning World Wide Web site: http://www.mnplan.state.mn.us.

September 1996

Upon request, Ahead at Halftime: Minnesota at Mid-Decade will be made available in an 
alternate format, such as Braille, large print or audio tape. For TTY, contact Minnesota
Relay Service at (612) 297-5353 or (800) 627-3529 and ask for Minnesota Planning.

Printed on recycled paper with a minimum of 10 percent post-consumer waste.
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0LQQHVRWD�&RXQWLHV

&RXQW\�7UHQGV

3RSXODWLRQ�HVWLPDWHV�DUH�SURYLGHG�LQ�
FKDSWHU ILYH�IRU�HDFK�RI�0LQQHVRWD·V�
�� FRXQWLHV��7KH�FRXQW\�WDEOHV�LQFOXGH�
WUHQGV�LQ�HPSOR\PHQW��LQFRPH�DQG�
PLJUDWLRQ EHWZHHQ������DQG������
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0LQQHVRWD·V�3RSXODWLRQ�³�([FHSWLRQDO�*URZWK ����������������������������������������

/HJLVODWLYH�'LVWULFWV�³�1R�/RQJHU�(TXDO�������������������������������������������������

0RUH�3HRSOH��0RUH�-REV��0RUH�,QFRPH�³�6WDWH�3URVSHUV�LQ�����V �������������

&RXQW\�E\�&RXQW\�³�$�'HWDLOHG�/RRN�DW�WKH�7UHQGV �������������������������������

&LWLHV�DQG�7RZQVKLSV�³�8UEDQ�$UHDV�*DLQ�0RVW �����������������������������������
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/HJLVODWLYH�0HPEHUV �������������������������������������������������������������������������������

$KHDG�DW�+DOIWLPH��



$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH �

6XPPDU\

0LQQHVRWD·V�SRSXODWLRQ�DQG�HFRQRP\�
JUHZ�DW�D�SKHQRPHQDO�SDFH�LQ�WKH�ILUVW�KDOI�
RI�WKH�����V��3RSXODWLRQ�JURZWK�KDV�EHHQ�
IDVWHU�WKDQ�LQ�WKH�SUHYLRXV�WZR�GHFDGHV�
DQG�DV�IDVW�DV�LQ�WKH�����V��7KH�HFRQRP\�
KDV�JURZQ�HYHQ�PRUH�TXLFNO\�

5DSLG�JURZWK�UDLVHV�LPSRUWDQW�TXHVWLRQV�
IRU�SROLF\�PDNHUV��,QFUHDVLQJ�SRSXODWLRQ�
PHDQV�JUHDWHU�GHPDQG�IRU�VHUYLFHV��DQG�
DQ�H[SDQGLQJ�HFRQRP\�UHTXLUHV�PRUH�
ZRUNHUV�

$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH�
GHVFULEHV�0LQQHVRWD�DW�WKH�KDOIZD\�SRLQW�
RI�WKH�����V��ORRNLQJ�DW�SRSXODWLRQ�VKLIWV�
WKDW�ZLOO�DIIHFW�WKH�PDNHXS�RI�OHJLVODWLYH�
GLVWULFWV��FKDQJLQJ�WUHQGV�LQ�PLJUDWLRQ�DQG�
HFRQRPLF�GHYHORSPHQWV�

3RSXODWLRQ�JURZWK�LQ�0LQQHVRWD�KDV�DYHU�
DJHG�PRUH�WKDQ�� SHUFHQW�LQ�WKH�ILUVW�ILYH�
\HDUV�RI�WKH�����V��7KLV�UDSLG�JURZWK�KDV�
RFFXUUHG�LQ�VSLWH�RI�IHZHU�ELUWKV�DQG�DQ�
DJLQJ�SRSXODWLRQ��7KH�SULPDU\�H[SODQDWLRQ�
IRU�0LQQHVRWD·V�SRSXODWLRQ�H[SDQVLRQ�KDV�
EHHQ�D�UHYHUVH�LQ�PLJUDWLRQ�WUHQGV��6LQFH�
������PRUH�SHRSOH�KDYH�PRYHG�LQWR�0LQ�
QHVRWD�WKDQ�KDYH�PRYHG�RXW�

3RSXODWLRQ�JURZWK�YDULHV�ZLGHO\�LQ�0LQ�
QHVRWD��7ZHQW\�FRXQWLHV�LQ�WKH�VRXWKHUQ�
DQG�ZHVWHUQ�SDUWV�RI�WKH�VWDWH�ORVW�SRSXOD�
WLRQ�EHWZHHQ������DQG�������7KH�FHQWUDO�
FLWLHV�RI�0LQQHDSROLV�DQG�6W��3DXO�ERWK�
ORVW�SRSXODWLRQ�LQ�WKH�����V��DV�GLG�PDQ\�
LQQHU�ULQJ�VXEXUEV��6XEXUEDQ�DUHDV��HVSH�
FLDOO\�VHFRQG��DQG�WKLUG�ULQJ�VXEXUEV��FRQ�
WLQXH�WR�JURZ�UDSLGO\��

7KHVH�GLIIHUHQWLDO�JURZWK�UDWHV�PHDQ�WKDW�
OHJLVODWLYH�GLVWULFWV�LQ�0LQQHVRWD�DUH�QR�
ORQJHU�HTXDO�LQ�SRSXODWLRQ��8VLQJ������
HVWLPDWHV�RI�SRSXODWLRQ��WKH�ODUJHVW�+RXVH�
GLVWULFW�KDG��������PRUH�SHRSOH�WKDQ�WKH�
VPDOOHVW�GLVWULFW��7KH�,URQ�5DQJH�KDV�ORVW�
WKH�SRSXODWLRQ�HTXLYDOHQW�RI�KDOI�D�GLVWULFW��
DQG�0LQQHDSROLV�DQG�6W��3DXO�KDYH�ORVW�
PRUH�WKDQ�RQH�GLVWULFW��6XEXUEDQ�GLVWULFWV�
LQ�WKH�VHYHQ�FRXQW\�7ZLQ�&LWLHV�DUHD�KDYH�
JDLQHG�WKH�HTXLYDOHQW�RI�����GLVWULFWV�DQG�
PDNH�XS�DERXW�RQH�WKLUG�RI�0LQQHVRWD·V�
SRSXODWLRQ��

,I�SRSXODWLRQ�WUHQGV�FRQWLQXH�WKURXJK�WKH�
ODVW�ILYH�\HDUV�RI�WKH�GHFDGH��UHGLVWULFWLQJ�
IROORZLQJ�WKH������FHQVXV�ZRXOG�LQFUHDVH�
WKH�QXPEHU�RI�OHJLVODWLYH�GLVWULFWV�LQ�WKH�
VXEXUEDQ�7ZLQ�&LWLHV�DQG�LQ�WKH�$QRND�
6W��&ORXG�FRUULGRU��$UHDV�LQ�VRXWKHUQ��
ZHVWHUQ�DQG�QRUWKHUQ�0LQQHVRWD��ZKHUH�
SRSXODWLRQ�KDV�JURZQ�PRUH�VORZO\��ZRXOG�
KDYH�IHZHU�GLVWULFWV�FRYHULQJ�ODUJHU�DUHDV�

3RSXODWLRQ�WUHQGV�LQ�0LQQHVRWD�KDYH�
EHHQ�PXFK�PRUH�SRVLWLYH�LQ�WKH�����V�
WKDQ�LQ�WKH�����V��$OWKRXJK�PDQ\�FRXQ�
WLHV�ORVW�SRSXODWLRQ�LQ�WKH�����V��WKHVH�
GHFOLQHV�KDYH�EHHQ�PXFK�VPDOOHU�WKDQ�LQ�
WKH�SUHYLRXV�GHFDGH��:KHUHDV�LQ�WKH�
����V��SRSXODWLRQ�ORVVHV�UDQJHG�DV�KLJK�DV�

�����SHUFHQW��IURP������WR�������WKH�
JUHDWHVW�GHFUHDVH�ZDV�RQO\�����SHUFHQW��

7UHQGV�LQ�PLJUDWLRQ�KDYH�EHHQ�PRUH�SRVL�
WLYH�LQ�DOO�EXW�IRXU�FRXQWLHV�LQ�WKH�VWDWH��,Q�
PDQ\�FRXQWLHV��PRUH�SHRSOH�PRYHG�LQ�
WKDQ�PRYHG�RXW��$QG�LQ�FRXQWLHV�ZKHUH�
PRUH�SHRSOH�OHIW�WKDQ�PRYHG�LQ��WKH�GLI�
IHUHQFH�ZDV�PXFK�VPDOOHU�LQ�WKH�����V�

1DWXUDO�LQFUHDVH��RQ�WKH�RWKHU�KDQG��
VKRZV�D�PRUH�QHJDWLYH�WUHQG��7KLUWHHQ�
FRXQWLHV�KDG�D�JUHDWHU�QXPEHU�RI�GHDWKV�
WKDQ�ELUWKV�LQ�DW�OHDVW�WKUHH�RI�WKH�IRXU�
\HDUV�EHWZHHQ������DQG�������0LJUDWLRQ�
KDV�PDGH�XS�IRU�WKH�ORVVHV�GXH�WR�QDWXUDO�
GHFUHDVH�VR�WKDW�SRSXODWLRQ�FRQWLQXHG�WR�
JURZ�LQ�PRVW�DUHDV�RI�WKH�VWDWH�

(FRQRPLF�JURZWK��HVSHFLDOO\�LQ�WKH�
QXPEHU�RI�MREV��KDV�EHHQ�JUHDWHU�WKDQ�
SRSXODWLRQ�JURZWK��)URP������WR�������
WKH�QXPEHU�RI�MREV�LQFUHDVHG�DOPRVW�WZLFH�
DV�IDVW�DV�WKH�SRSXODWLRQ��7KH�UREXVW�
HFRQRP\�WXUQHG�0LQQHVRWD�LQWR�VRPH�
WKLQJ�RI�D�PLJUDWLRQ�PDJQHW��DV�SHRSOH�
PRYH�WR�WKH�VWDWH�WR�EHQHILW�IURP�DQ�
H[SDQGLQJ�MRE�PDUNHW�

7KH�HDUO\�����V�ZHUH�D�WLPH�RI�UHFHVVLRQ�
LQ�WKH�8QLWHG�6WDWHV��DQG�0LQQHVRWD·V�
HFRQRP\�VWUXJJOHG�ZLWK�ORVV�RI�MREV�DQG�
WKH�DFFRPSDQ\LQJ�KLJKHU�XQHPSOR\PHQW�
UDWHV��+RZHYHU��LQ�������WKH�HFRQRP\�
WXUQHG�DURXQG��DQG�LQ�������WKH�QXPEHU�
RI�QHZ�MREV�DGGHG�LQ�0LQQHVRWD�ZDV�SKH�
QRPHQDO��0RUH�WKDQ�RQH�WKLUG�RI�WKH�QHZ�
MREV�FUHDWHG�EHWZHHQ������DQG������ZHUH�
DGGHG�LQ�WKH�ODVW�\HDU��+HQQHSLQ�&RXQW\��
DORQH��KDG�D�WRWDO�RI��������QHZ�MREV�LQ�
������

3HU�FDSLWD�LQFRPH�LQ�0LQQHVRWD�ODJJHG�LQ�
WKH�HDUO\�����V�ZLWK�WKH�QDWLRQZLGH�UHFHV�
VLRQ��7KH������IORRGV�LQ�WKH�5HG�5LYHU�
9DOOH\�DQG�VRXWKHUQ�0LQQHVRWD�IXUWKHU�
GDPSHQHG�SHUVRQDO�LQFRPH��%XW�WKH�
UHFRYHU\�LQ������PHDQW�WKDW�SHU�FDSLWD�
LQFRPH�KDG�JURZQ������SHUFHQW�VLQFH�
�����DQG�ZDV�PXFK�KLJKHU�WKDQ�LQ�QHLJK�
ERULQJ�VWDWHV��3HU�FDSLWD�LQFRPH�LQ�0LQQH�
VRWD�ZDV�VOLJKWO\�KLJKHU�WKDQ�WKH�QDWLRQDO�
DYHUDJH��,Q�WKH�����V��LQFRPH�JUHZ�DW�D�
VOLJKWO\�IDVWHU�UDWH�LQ�0LQQHVRWD�WKDQ�WKH�
UHVW�RI�WKH�QDWLRQ�

&LWLHV�LQ�0LQQHVRWD�DFFRXQWHG�IRU�DERXW�
���SHUFHQW�RI�DOO�SRSXODWLRQ�JURZWK��
:KLOH�0LQQHDSROLV��6W��3DXO�DQG�FLWLHV�
ZLWK�OHVV�WKDQ�����SHRSOH�ORVW�SRSXODWLRQ��
FLWLHV�ZLWK�SRSXODWLRQV�UDQJLQJ�IURP�
�������WR��������JDLQHG���������LQ�WKH�
����V��RU�DERXW�WZR�WKLUGV�RI�WKH�WRWDO�
LQFUHDVH��

3RSXODWLRQ�LQ�WRZQVKLSV�JUHZ�PRUH�
VORZO\�WKDQ�LQ�FLWLHV�LQ�WKH�����V��DYHUDJ�
LQJ�D�����SHUFHQW�LQFUHDVH��2QO\�DERXW����
SHUFHQW�RI�0LQQHVRWD·V�SRSXODWLRQ�OLYHV�LQ�
WRZQVKLSV��7RZQVKLS�SRSXODWLRQV�DUH�
PRUH�GLIILFXOW�WR�WUDFN�VLQFH�PDQ\�RI�WKH�
ODUJHVW�SRSXODWLRQ�GHFOLQHV�UHVXOWHG�IURP�
PHUJHUV��DQQH[DWLRQV�RU�GLVVROXWLRQV��

�



� 0LQQHVRWD�3ODQQLQJ

0LQQHVRWD·V�
3RSXODWLRQ�³�
([FHSWLRQDO�
*URZWK

3RSXODWLRQ�JURZWK�LQ�0LQQHVRWD�VLQFH�WKH�
�����FHQVXV�KDV�EHHQ�SKHQRPHQDO��
LQFUHDVLQJ�IDVWHU�WKDQ�LQ�WKH�����V�DQG�WKH�
����V��DQG�HTXDOLQJ�JURZWK�UDWHV�LQ�WKH�
����V��0LQQHVRWD·V�DQQXDO�SRSXODWLRQ�
JURZWK�RI�PRUH�WKDQ���SHUFHQW�LQ�WKH�ILUVW�
ILYH�\HDUV�RI�WKH�����V�KDV�H[FHHGHG�
JURZWK�LQ�:LVFRQVLQ��1RUWK�'DNRWD��
6RXWK�'DNRWD�DQG�,RZD�DQG�PDWFKHG�
QDWLRQDO�SRSXODWLRQ�LQFUHDVHV�IRU�WKH�
SHULRG��3HUKDSV�WKH�PRVW�DPD]LQJ�DVSHFW�
RI�WKLV�JURZWK�LV�WKDW�LW�FRPHV�DW�D�WLPH�
ZKHQ�ELUWKV�DUH�ORZ�DQG�WKH�SRSXODWLRQ�LV�
DJLQJ�UDSLGO\��1HYHUWKHOHVV��0LQQHVRWD�
KDV�DFKLHYHG�LQFUHGLEOH�SRSXODWLRQ�
JURZWK��6LQFH�WKH�ODWH�����V��PRUH�SHRSOH�
KDYH�PRYHG�LQWR�0LQQHVRWD�WKDQ�KDYH�
PRYHG�RXW��UHYHUVLQJ�KLVWRULFDO�PLJUDWLRQ�
SDWWHUQV��

7KH�H[FHSWLRQDO�SRSXODWLRQ�JURZWK�VHHQ�
LQ�WKH�ILUVW�ILYH�\HDUV�RI�WKLV�GHFDGH��LI�LW�

FRQWLQXHV�WKURXJK�WKH�����V��ZLOO�KDYH�D�
SURIRXQG�LPSDFW�RQ�0LQQHVRWD·V�OHJLVOD�
WLYH�GLVWULFWV��/HJLVODWLYH�GLVWULFWV�ZLOO�EH�
UHGUDZQ�DIWHU�WKH������FHQVXV��,I�OHJLVOD�
WLYH�GLVWULFWV�ZHUH�WR�EH�UHGUDZQ�EDVHG�RQ�
WRGD\·V�SRSXODWLRQ�SDWWHUQV��WKH�VXEXUEDQ�
7ZLQ�&LWLHV�ZRXOG�JDLQ�UHSUHVHQWDWLRQ�E\�
KDYLQJ�PRUH�GLVWULFWV�FRYHULQJ�VPDOOHU�
DUHDV��7KH�FRUULGRU�H[WHQGLQJ�QRUWK�IURP�
$QRND�&RXQW\�WR�WKH�6W��&ORXG�DUHD�
ZRXOG�JDLQ�UHSUHVHQWDWLRQ��DV�ZRXOG�
:DVKLQJWRQ�DQG�'DNRWD�FRXQWLHV��0DQ\�
GLVWULFWV�LQ�VRXWKHUQ��ZHVWHUQ�DQG�QRUWK�
HUQ�0LQQHVRWD�ZRXOG�ORVH�UHSUHVHQWDWLRQ�
DV�GLVWULFWV�FRYHU�PRUH�DUHD��DQG�GLVWULFWV�
LQ�WKH�QRUWKHDVW�ZRXOG�QHHG�WR�EH�UHFRQ�
ILJXUHG�WR�UHIOHFW�UDSLG�JURZWK�LQ�&RRN�
DQG�$LWNLQ�FRXQWLHV�DQG�RQO\�VOLJKW�
LQFUHDVHV�LQ�/DNH�DQG�6W��/RXLV�FRXQWLHV��

5HGLVWULFWLQJ�LQ������FUHDWHG�OHJLVODWLYH�
GLVWULFWV�ZLWK�URXJKO\�HTXDO�SRSXODWLRQV�
EDVHG�RQ������FHQVXV�GDWD��6LQFH�������
SRSXODWLRQ�JURZWK�LQ�0LQQHVRWD�KDV�EHHQ�
UDSLG�EXW�XQHYHQ��%DVHG�RQ�SRSXODWLRQ�
HVWLPDWHV�SUHSDUHG�E\�WKH�6WDWH�'HPRJUD�
SKHU·V�2IILFH�DQG�WKH�0HWURSROLWDQ�&RXQ�
FLO��WKH�ODUJHVW�+RXVH�GLVWULFW�LQ������KDG�
QHDUO\��������PRUH�SHRSOH�WKDQ�WKH�VPDOO�
HVW�GLVWULFW��,I�GLVWULFWV�ZHUH�GUDZQ�ZLWK�
HTXDO�SRSXODWLRQ�EDVHG�RQ�WKH������HVWL�
PDWHV��0LQQHDSROLV�DQG�6W��3DXO��ZKLFK�
QRZ�KDYH�D�WRWDO�RI����GLVWULFWV��ZRXOG�ORVH�
DW�OHDVW�RQH�OHJLVODWLYH�GLVWULFW��7KH�VXEXU�
EDQ�VHYHQ�FRXQW\�DUHD��H[FOXVLYH�RI�0LQ�
QHDSROLV��6W��3DXO�DQG�LQQHU�ULQJ�VXEXUEV��
ZRXOG�EH�UHSUHVHQWHG�E\�PRUH�WKDQ����GLV�
WULFWV��DERXW�����PRUH�WKDQ�LQ�������6XEXU�
EDQ�GLVWULFWV�ZRXOG�PDNH�XS�RQH�WKLUG�RI�
DOO�+RXVH�VHDWV��7KH�QLQH�GLVWULFWV�LQ�WKH�
QRUWKHDVW�KDYH�WKH�SRSXODWLRQ�HTXLYDOHQW�

RI�RQO\�����GLVWULFWV�LQ�������*URZWK�LQ�WKH�
DUHD�KDV�EHHQ�FRQFHQWUDWHG�LQ�UHFUHDWLRQDO�
DQG�WRXULVW�DUHDV�LQ�$LWNLQ�DQG�&RRN�FRXQ�
WLHV��ZKLOH�WKH�,URQ�5DQJH�FLWLHV�RI�
+LEELQJ��(YHOHWK�DQG�9LUJLQLD�ORVW�SRSXOD�
WLRQ�

5DSLG�*URZWK�5DLVHV�3ROLF\�

,VVXHV

$W�PLG�GHFDGH��0LQQHVRWD·V�HFRQRP\�DQG�
SRSXODWLRQ�JURZWK�DUH�VWURQJ��EXW�UDSLG�
JURZWK�UDLVHV�LPSRUWDQW�TXHVWLRQV�IRU�SRO�
LF\�PDNHUV��:KLOH�WKHVH�KLVWRULFDO�KLJKV�
DUH�JRRG�QHZV��WKH\�VKRXOG�DOVR�VRXQG�DQ�
DODUP�

� &DQ�0LQQHVRWD�VXVWDLQ�WKH�JURZWK�
UDWHV�VHHQ�LQ�WKH�HDUO\�����V"�

8QOLNH�VWDWHV�ZLWK�HFRQRPLHV�WKDW�GHSHQG�
RQ�HQHUJ\��0LQQHVRWD�KDV�QHYHU�EHHQ�D�
ERRP�EXVW�VWDWH��%XW�WKH�����V�KDYH�VHHQ�
UDSLG�HPSOR\PHQW�H[SDQVLRQ�WR�WKH�SRLQW�
WKDW�LQ�������IXOO\������SHUFHQW�RI�0LQQH�
VRWD·V�HQWLUH�SRSXODWLRQ��LQFOXGLQJ�FKLO�
GUHQ�DQG�WKH�HOGHUO\��ZDV�ZRUNLQJ�

� &DQ�HPSOR\HUV�FRQWLQXH�WR�ILQG�WKH�
QHFHVVDU\�ODERU�WR�ILOO�WKHLU�QHHGV"�

6RPH�EXVLQHVVHV�DQVZHU�QR�WR�WKDW�TXHV�
WLRQ��7KH�QXPEHU�RI�MREV�LQ�WKH�VWDWH�KDV�
H[SDQGHG�DW�WZLFH�WKH�UDWH�RI�SRSXODWLRQ�
LQFUHDVH��$V�WKH�HFRQRP\�FUHDWHV�MREV�
IDVWHU�WKDQ�WKH�SRSXODWLRQ�JURZV��HPSOR\�
HUV�ZKR�HQFRXQWHU�ZRUNHU�VKRUWDJHV�ZLOO�
ORRN�HLWKHU�WR�LPSRUW�ODERU�RU�WR�H[SDQG�
LQ�VWDWHV�ZLWK�ODUJHU�ODERU�SRROV��

� :LOO�FLWLHV�DQG�FRXQWLHV�EH�DEOH�WR�PHHW�
WKH�QHHGV�RI�UHWLUHHV�PRYLQJ�WR�UHFUHD�
WLRQDO�DUHDV�LQ�QRUWKHUQ�0LQQHVRWD"

6RXUFH��8�6��&HQVXV�%XUHDX�DQG�2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU

0LQQHVRWD�*URZV�DV�)DVW�LQ�����V�DV�LQ�����V

$YHUDJH�$QQXDO�5DWHV�RI�*URZWK

�



$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH �

7KH�FHQWUDO�ODNHV�DUHD�QHDU�%HPLGML�DQG�
%UDLQHUG�IDFHV�LQFUHDVHG�VHUYLFH�GHPDQGV�
IURP�QHZ�UHVLGHQWV��,Q�DUHDV�ZKHUH�SRSX�
ODWLRQ�LV�QRW�JURZLQJ��WKH�VWUXJJOH�WR�
PDLQWDLQ�QHFHVVDU\�VHUYLFHV�LQ�WKH�IDFH�RI�
GHFOLQLQJ�UHYHQXHV�EHFRPHV�PRUH�DFXWH��
&XUUHQW�VWUDWHJLHV�IRU�DOORFDWLQJ�VWDWH�DLGV�
ZLOO�QHHG�WR�EH�UH�HYDOXDWHG�WR�PHHW�
FKDQJLQJ�QHHGV�

� &DQ�DQ�DUHD�ZLWK�D�PHGLDQ�DJH�RYHU����
VXSSRUW�HGXFDWLRQDO�IDFLOLWLHV�IRU�VPDOOHU�
DQG�PRUH�GLYHUVH�HQUROOPHQWV"�

2OGHU�SRSXODWLRQV�RIWHQ�PHDQ�GHFOLQLQJ�
UHYHQXHV��6FKRRO�GLVWULFWV�DOUHDG\�IHHO�
SLQFKHG�E\�JUHDWHU�GHPDQGV�DQG�IHZHU�
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� :LOO�QHZ�0LQQHVRWDQV�ILQG�DGHTXDWH�
KRXVLQJ"
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EXLOGLQJ�QHZ�KRXVLQJ�RIWHQ�H[FHHGV�WKH�
YDOXH�DW�WKH�WLPH�RI�VDOH�
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�����FHQVXV��7KH�2IILFH�RI�WKH�6WDWH�
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FRXQWLHV��FLWLHV�DQG�WRZQVKLSV��,Q�DGGLWLRQ�
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�����FHQVXV�EHFDPH�DYDLODEOH��7KHVH�GLV�
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GLVWULFWV LQ������DYHUDJHG��������SHRSOH��
DQG�HYHU\�GLVWULFW�H[FHSW�RQH��'LVWULFW���%�
LQ�3RSH�DQG�6WHDUQV�FRXQWLHV��ZDV�ZLWKLQ�
��SHUFHQW�RI�WKH�DYHUDJH��'LVWULFWV�UDQJHG�
LQ�VL]H�IURP��������LQ�'LVWULFW���$�WR�
�������LQ�'LVWULFW���%��RU�IURP�����IHZHU�
WR�������JUHDWHU�WKDQ�WKH�DYHUDJH��6HYHQW\�
GLVWULFWV�KDG�IHZHU�WKDQ�WKH�DYHUDJH�
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ZLWKLQ�����SHRSOH�RI�WKH�DYHUDJH�VL]H��
'LVWULFW���%�ZKHQ�RULJLQDOO\�GUDZQ�ZDV�
YHU\�FORVH�WR�WKH�DYHUDJH�GLVWULFW�VL]H�ZLWK�
�������SHRSOH��KRZHYHU��DIWHU�UHGLVWULFWLQJ�
ZDV�FRPSOHWHG��WKH�&HQVXV�%XUHDX�PDGH�
DGMXVWPHQWV�WR�WKH�SRSXODWLRQ�LQ�WKDW�
GLVWULFW� &RQVHTXHQWO\��'LVWULFW���%�
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GLVWULFWV��
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���������GLVWULFWV�ZHUH�PRUH�WKDQ���SHU�
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GLVWULFWV�ZHUH�PRUH�WKDQ���SHUFHQW�ODUJHU��
DQG����ZHUH�PRUH�WKDQ���SHUFHQW�VPDOOHU��
$YHUDJH�VL]H�RI�+RXVH�GLVWULFWV�LQ������LV�
��������'LVWULFWV�UDQJH�LQ�VL]H�IURP��������
�'LVWULFW���%�LQ�&U\VWDO�DQG�5REELQVGDOH��
WR���������'LVWULFW���$�LQ�0DSOHZRRG��
2DNGDOH�DQG�:RRGEXU\���IURP�������OHVV�
WKDQ�WKH�DYHUDJH�WR�������PRUH�WKDQ�WKH�
DYHUDJH��

(DFK�6HQDWH�GLVWULFW�LV�PDGH�XS�RI�WZR�
+RXVH�GLVWULFWV�DQG�DYHUDJHG��������SHR�
SOH�ZKHQ�GUDZQ�LQ�������(YHU\�6HQDWH�
GLVWULFW�ZDV�ZLWKLQ�����SHUFHQW�RI�DYHUDJH�
GLVWULFW�VL]H��,Q�������WKH�DYHUDJH�6HQDWH

�

EDITOR'S NOTE
The graphic "Legislative District Population Varies Widely in 1995" has been placed in this PDF on the next page.
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��$ (DVW�%HWKHO��+DP�/DNH�

DQG�2DN�*URYH

������ ������ ����� �����

��% $QGRYHU�DQG�5DPVH\ ������ ������ ����� �����

��$ %ODLQH ������ ������ ����� �����

��% /LQR�/DNHV��)RUHVW�/DNH�

DQG�+XJR

������ ������ ����� �����

��$ &ROXPELD�+HLJKWV�DQG�

)ULGOH\

������ ������ ���� ������

��% 0RXQGV�9LHZ�DQG�1HZ�

%ULJKWRQ
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��$ 6KRUHYLHZ�DQG�$UGHQ�

+LOOV
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��% 9DGQDLV�+HLJKWV�DQG�

6KRUHYLHZ

������ ������ ����� �����
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��% 0DSOHZRRG�DQG�5RVHYLOOH ������ ������ ����� ����

��$ :KLWH�%HDU�/DNH ������ ������ ����� ���

��% 1RUWK�6W��3DXO��6W��3DXO�

DQG�0DSOHZRRG
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� 0LQQHVRWD�3ODQQLQJ

GLVWULFW�VL]H�ZDV���������DQG�RQO\����RI�WKH�
���6HQDWH�GLVWULFWV�ZHUH�ZLWKLQ���SHUFHQW�
RI�WKLV�DYHUDJH�����ZHUH�PRUH�WKDQ���SHU�
FHQW�DERYH�RU�EHORZ�DYHUDJH��6L[WHHQ�ZHUH�
PRUH�WKDQ���SHUFHQW�ODUJHU��DQG����ZHUH�
PRUH�WKDQ���SHUFHQW�VPDOOHU��6HQDWH�'LV�
WULFW�����FRYHULQJ�HDVWHUQ�6FRWW�DQG�FHQWUDO�
'DNRWD�FRXQWLHV��KDG���������RU������SHU�
FHQW��PRUH�SHRSOH�WKDQ�WKH�DYHUDJH�6HQDWH�
GLVWULFW�LQ�������'LVWULFW����LQ�0LQQHDSROLV�
LV�HVWLPDWHG�WR�KDYH�������RU���SHUFHQW��
IHZHU�SHRSOH�WKDQ�WKH�DYHUDJH�

6XEXUEDQ�'LVWULFWV�*URZLQJ�
)DVWHVW

+RXVH�GLVWULFWV�WKDW�KDYH�JURZQ�WKH�PRVW�
DUH�IRXQG�LQ�VRXWKHUQ�DQG�HDVWHUQ�VXEXU�
EDQ�7ZLQ�&LWLHV�DUHDV��'LVWULFW���%�FRYHUV�
SDUWV�RI�ZHVWHUQ�'DNRWD�&RXQW\�DQG�
VRXWKHDVWHUQ�6FRWW�&RXQW\�DQG�LQFOXGHV�
WKH�FLWLHV�RI�)DUPLQJWRQ�DQG�/DNHYLOOH��
2QH�RI�WKH�PRVW�UDSLGO\�JURZLQJ�DUHDV�LQ�
WKH�VRXWKHUQ�VXEXUEV��'LVWULFW���%�KDV�
LQFUHDVHG�E\��������SHRSOH�VLQFH�WKH������
FHQVXV��7KH�GLVWULFW�KDG�����IHZHU�SHRSOH�
WKDQ�WKH�GLVWULFW�DYHUDJH�LQ������EXW�E\�
������ZDV�WKH�VHFRQG�PRVW�SRSXORXV�GLV�
WULFW�LQ�WKH�VWDWH��'LVWULFW���$�LQ�ZHVWHUQ�
:DVKLQJWRQ�&RXQW\�ZLWK�D�VPDOO�DUHD�LQ�
HDVWHUQ�5DPVH\�&RXQW\��LQFOXGLQJ�0DSOH�
ZRRG��2DNGDOH��DQG�:RRGEXU\��LQFUHDVHG�
E\��������SHRSOH�VLQFH�WKH������FHQVXV�
DQG�LV�WKH�ODUJHVW�GLVWULFW�LQ������

'LVWULFW���%�LQ�ZHVW�FHQWUDO�0LQQHVRWD��
FRYHULQJ�SDUWV�RI�%LJ�6WRQH��&KLSSHZD�
DQG�6ZLIW�FRXQWLHV�DQG�DOO�RI�/DF�4XL�
3DUOH�&RXQW\��ORVW�����SHRSOH�IURP������
WR�������WKH�ODUJHVW�GHFOLQH�LQ�WKH�VWDWH��
'LVWULFWV��$�DQG��%��ZKLFK�LQFOXGH�WKH�
,URQ�5DQJH�FLWLHV�RI�9LUJLQLD��(YHOHWK�DQG�

+LEELQJ��ORVW�����DQG������UHVSHFWLYHO\��
'LVWULFW���%��LQFOXGLQJ�5LFKILHOG�DQG�DGMD�
FHQW�SDUWV�RI�0LQQHDSROLV��GHFOLQHG�E\�����
SHRSOH��VL[�RI�WKH����GLVWULFWV�ZLWK�WKH�
ODUJHVW�GHFOLQHV�ZHUH�LQ�0LQQHDSROLV DQG�
QHDUE\�VXEXUEV��'LVWULFW ��$��)UHHERUQ�
&RXQW\��KDG�����IHZHU�SHRSOH��

(VWLPDWLQJ�WKH�SRSXODWLRQ�RI�OHJLVODWLYH�
GLVWULFWV�LQ�ODUJH�FLWLHV�LV�GLIILFXOW�EHFDXVH�
HVWLPDWHV�DUH�PDGH�IRU�HQWLUH�FLWLHV�DQG�DUH�
QRW�DYDLODEOH�IRU�DUHDV�ZLWKLQ�FLWLHV��0LQ�
QHDSROLV�DQG�6W��3DXO�KDYH�WKH�PRVW�GLV�
WULFWV�ZLWKLQ�FLW\�ERXQGDULHV��EXW�ODUJH�
7ZLQ�&LWLHV�VXEXUEV��6W��&ORXG��5RFKHVWHU�
DQG�'XOXWK�SUHVHQW�VLPLODU�SUREOHPV��

'LVWULFWV��%���$�DQG��%�LQ�WKH�'XOXWK�
DUHD�KDYH�LQFUHDVHG�WKHLU�SRSXODWLRQ�RYHU�
WKH�ILYH�\HDU�SHULRG��EXW�HDFK�KDV�IHZHU�
SHRSOH�WKDQ�WKH�DYHUDJH�GLVWULFW�LQ�������
'LVWULFW��%�LV�������EHORZ�WKH�DYHUDJH��
DQG��$�DQG��%�DUH�������DQG��������
UHVSHFWLYHO\��XQGHU�WKH�DYHUDJH��,Q�6W��
&ORXG��'LVWULFWV���$�DQG���%�KDYH�JURZQ�
E\�DERXW�������SHRSOH��EXW�WKHLU�VL]H�LQ�
�����LV�RQO\�����PRUH�WKDQ�WKH�DYHUDJH��
'LVWULFWV���$����%�DQG���$�LQ�WKH�
5RFKHVWHU�DUHD�DYHUDJHG�LQFUHDVHV�RI�
PRUH�WKDQ�������SHRSOH�HDFK��EXW�HDFK�
KDV�RQO\�DERXW�����SHRSOH�PRUH�WKDQ�WKH�
DYHUDJH�GLVWULFW�VL]H��

3RSXODWLRQ�LQ�LQQHU�ULQJ�VXEXUEV��VXFK�DV�
5LFKILHOG��%URRNO\Q�&HQWHU��&ROXPELD�
+HLJKWV��&U\VWDO��1HZ�+RSH��5REELQV�
GDOH��6W��/RXLV�3DUN�DQG�)ULGOH\��GHFOLQHG�
LQ�WKH�����V��IROORZLQJ�WKH�SDWWHUQ�RI�WKHLU�
QHDU�QHLJKERUV��0LQQHDSROLV�DQG�6W��3DXO��
,Q�DOO�����VXEXUEV�QHDUHVW�WKH�FHQWUDO�FLWLHV�
ORVW�QHDUO\�������SHRSOH�EHWZHHQ�����

3RSXODWLRQ�LQ�/HJLVODWLYH�'LVWULFWV�³������DQG�����

��$ 6WLOOZDWHU ������ ������ ����� �����

��% 2DNGDOH��:RRGEXU\�DQG�

/DNH�(OPR

������ ������ ����� �����

��$ 0DSOHZRRG��2DNGDOH�DQG�

:RRGEXU\

������ ������ ������ �����

��% &RWWDJH�*URYH ������ ������ ����� �����

��$ 0LQQHDSROLV ������ ������ ���� ������

��% 0LQQHDSROLV ������ ������ ���� ������

��$ 0LQQHDSROLV ������ ������ ���� ������

��% 0LQQHDSROLV ������ ������ ���� ������

��$ 0LQQHDSROLV ������ ������ ���� ������

��% 0LQQHDSROLV ������ ������ ���� ������

��$ 0LQQHDSROLV ������ ������ ���� ������

��% 0LQQHDSROLV ������ ������ ���� ������

��$ 0LQQHDSROLV ������ ������ ���� ������

��% 0LQQHDSROLV ������ ������ ���� ������

��$ 0LQQHDSROLV ������ ������ ���� ������

��% 0LQQHDSROLV�DQG�5LFKILHOG ������ ������ ���� ������

��$ 6W��3DXO ������ ������ ���� ������

��% 6W��3DXO ������ ������ ���� ������

��$ 6W��3DXO ������ ������ ���� ������

��% 6W��3DXO ������ ������ ���� ������

��$ 6W��3DXO ������ ������ ���� ������

��% 6W��3DXO ������ ������ ���� ������

��$ 6W��3DXO ������ ������ ���� ������

��% 6W��3DXO ������ ������ ���� ������

1RWH��(VWLPDWLQJ�SRSXODWLRQ�FKDQJHV�IRU�LQGLYLGXDO�OHJLVODWLYH�GLVWULFWV�LQ�FLWLHV�ZLWK�

PXOWLSOH�GLVWULFWV�LV�SUREOHPDWLF��7KH�6WDWH�'HPRJUDSKHU
V�2IILFH�DQG�WKH�0HWURSROLWDQ�

&RXQFLO�HVWLPDWH�SRSXODWLRQ�IRU�HQWLUH�FLWLHV�DQG�WRZQVKLSV��3RSXODWLRQ�LQ�OHJLVODWLYH

GLVWULFWV�ORFDWHG�ZLWKLQ�PXOWLGLVWULFW�FLWLHV�LV�HVWLPDWHG�E\�DOORFDWLQJ�WKH�WRWDO�SRSXODWLRQ�RI�

WKH�FLW\�WR�GLVWULFWV�LQ�WKH�VDPH�SURSRUWLRQ�DV�WKH�GLVWULFWV�UHSUHVHQWHG�LQ�������

6RXUFH��8�6��&HQVXV�%XUHDX�DQG�2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU

'LVWULFW�

1XPEHU $UHDV�,QFOXGHG

3RSXODWLRQ

����

(VWLPDWHG

3RSXODWLRQ

����

&KDQJH

���������

9DULDQFH

IURP�����

$YHUDJH



$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH �

DQG�������RU�DERXW�����SHUFHQW�RI�WKHLU�
SRSXODWLRQ��:KLOH�WKH�UDWH�RI�GHFOLQH�
VORZHG�IURP�WKH�����SHUFHQW�RI�WKH�����V��
WKHVH�DUHDV�RI�WKH�7ZLQ�&LWLHV�FRQWLQXH�WR�
ODJ�EHKLQG�WKH�UDSLG�SRSXODWLRQ�JURZWK�RI�
WKHLU�VXEXUEDQ�QHLJKERUV�DQG�WKH�VWDWH�DV�
D�ZKROH��+RXVH�GLVWULFWV�DIIHFWHG�E\�WKH�
GHFOLQH�LQ�WKHVH�LQQHU�ULQJ�DUHDV�LQFOXGH�
��%�LQ�5LFKILHOG����$�DQG�%�LQ�&U\VWDO��
1HZ�+RSH�DQG�5REELQVGDOH����$�LQ�
&ROXPELD�+HLJKWV�DQG�)ULGOH\�DQG���%�LQ�
6W��/RXLV�3DUN�

���'LVWULFWV�ZLWK�*UHDWHVW�/RVVHV�6LQFH�����

'LVWULFW

1XPEHU $UHDV�,QFOXGHG

3RSXODWLRQ

����
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����
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9DULDQFH

IURP�����

$YHUDJH
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6RXUFH��8�6��&HQVXV�%XUHDX�DQG�2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU

���'LVWULFWV�ZLWK�*UHDWHVW�*URZWK�6LQFH�����
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��% 2DNGDOH��:RRGEXU\�DQG�/DNH�(OPR ������ ������ ����� ����� ����
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��% (DJDQ�DQG�%XUQVYLOOH ������ ������ ����� ����� �����
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�� 0LQQHVRWD�3ODQQLQJ

0RUH�3HRSOH��
0RUH�-REV��0RUH
,QFRPH�³
6WDWH�3URVSHUV�
LQ�����V

([FHSWLRQDO�LV�WKH�RQO\�ZD\�WR�GHVFULEH�
0LQQHVRWD·V�SRSXODWLRQ�LQFUHDVHV�LQ�WKH�
����V��%XW�WKLV�UDSLG�JURZWK�LV�RFFXUULQJ�
DW�WKH�VDPH�WLPH�WKDW�PDQ\�GHPRJUDSKLF�
LQGLFDWRUV�ZRXOG�SRLQW�WR�SRSXODWLRQ�
GHFOLQH��0LQQHVRWD·V�SRSXODWLRQ�LV�DJLQJ�
YHU\�UDSLGO\��%LUWKV�DUH�GHFUHDVLQJ��DQG�
IHUWLOLW\�UDWHV�KDYH�UHPDLQHG�ORZ��0DQ\�
DUHDV�RI�WKH�VWDWH�DUH�H[SHULHQFLQJ�QDWXUDO�
GHFUHDVH�³�WKDW�LV��PRUH�GHDWKV�WKDQ�
ELUWKV��1DWXUDO�GHFUHDVH�RFFXUUHG�LQ�D�IHZ�
FRXQWLHV�LQ�WKH�����V��EHJLQQLQJ�ZLWK�
1RUPDQ�&RXQW\�LQ�������,Q�WKH�����V��
KRZHYHU��WKLV�SKHQRPHQRQ�KDV�EHFRPH�
ZLGHVSUHDG��DIIHFWLQJ����FRXQWLHV�EHWZHHQ�
�����DQG�������DQG�RFFXUULQJ�HYHU\�\HDU�
LQ����FRXQWLHV�DQG�LQ�WKUHH�RI�WKH�IRXU�
\HDUV�LQ�DQRWKHU�WKUHH�FRXQWLHV�

,Q�WKH�����V��PRVW�SRSXODWLRQ�LQFUHDVHV�
RFFXUUHG�LQ�WKH�7ZLQ�&LWLHV�PHWURSROLWDQ�
DUHD��ZKLOH�SRSXODWLRQ�LQ�PDQ\�UXUDO�DUHDV�
GHFOLQHG�RU�VWD\HG�WKH�VDPH��,Q�WKH�����V��
WKH�PRVW�UDSLG�SRSXODWLRQ�JURZWK�FRQWLQ�
XHV�LQ�WKH�6W��&ORXG�7ZLQ�&LWLHV�
5RFKHVWHU�FRUULGRU��EXW�SRSXODWLRQ�WUHQGV�
WKURXJKRXW�0LQQHVRWD�DUH�EHFRPLQJ�
PRUH�SRVLWLYH��&RXQWLHV�WKDW�ORVW�SRSXOD�
WLRQ�LQ�WKH�����V�KDYH�JDLQHG�LQ�WKH�����V��
DQG�FRXQWLHV�WKDW�FRQWLQXH�WR�ORVH�SRSXOD�
WLRQ�DUH�ORVLQJ�DW�D�PXFK�VORZHU�UDWH��
&RXQWLHV�WKDW�ORVW�SRSXODWLRQ�WKURXJK�
RXW�PLJUDWLRQ�LQ�WKH�����V�QRZ�DUH�VHHLQJ�
PRUH�SHRSOH�PRYH�LQ�WKDQ�RXW��

0RUH�3HRSOH�0RYH�WR�
0LQQHVRWD�

%HWZHHQ������DQG�������WKH�VWDWH�H[SHUL�
HQFHG�D�QHW�LQ�PLJUDWLRQ�RI��������SHRSOH��
7KLV�PHDQV�WKDW�RYHU�WKH�IRXU�\HDU�SHULRG��
WKH�QXPEHU�RI�SHRSOH�PRYLQJ�WR�0LQQH�
VRWD�H[FHHGHG�WKH�QXPEHU�OHDYLQJ�E\�PRUH�
WKDQ���������,I�WKH�FXUUHQW�WUHQG�FRQWLQXHV��
WKH�����V�ZLOO�EH�WKH�ILUVW�WLPH�VLQFH�WKH�
HDUO\���WK�FHQWXU\�WKDW�0LQQHVRWD�FRXOG�EH�
FRQVLGHUHG�D�WUXH�PLJUDWLRQ�PDJQHW��7KH�
SDWWHUQ�RI�WKH�HDUO\�����V�LV�LQ�FRQWUDVW�WR�
WKH�����V��ZKHQ�PRUH�SHRSOH�OHIW�WKH�VWDWH�
WKDQ�PRYHG�LQ��0LQQHVRWD�H[SHULHQFHG�QHW�
LQ�PLJUDWLRQ�GXULQJ�WKH�ODVW�KDOI�RI�WKH�
����V��EXW�WKH�SRVW������H[SHULHQFH�KDV�
EHHQ�PRUH�SURQRXQFHG�DQG�LV�XQSUHFH�
GHQWHG�LQ�UHFHQW�0LQQHVRWD�KLVWRU\��6LQFH�
WKH�����V��WKH�VWDWH�KDG�QHW�RXW�PLJUDWLRQ�
LQ�HYHU\�GHFDGH�H[FHSW�WKH�����V��ZKHQ�
WKHUH�ZDV�D�VOLJKW�QHW�LQ�PLJUDWLRQ�RI�OHVV�
WKDQ�������SHRSOH��

'DWD�IURP�WKH�,QWHUQDO�5HYHQXH�6HUYLFH�
SURYLGHV�VRPH�LQVLJKW�LQWR�WKH�VRXUFHV�RI�
UHFHQW�PLJUDWLRQ�WUHQGV��:KLOH�WKLV�GDWD�LV�
EDVHG�RQ�PDWFKHG�LQFRPH�WD[�UHWXUQV�DQG�

WKXV�GRHV�QRW�FRYHU�WKH�HQWLUH�SRSXODWLRQ��
LW�LV�XVHIXO�IRU�WUDFNLQJ�\HDU�WR�\HDU�PLJUD�
WLRQ�WUHQGV�DQG�WKH�RULJLQV�DQG�GHVWLQD�
WLRQV�RI�SHRSOH�PRYLQJ�DFURVV�VWDWH�OLQHV��

0LQQHVRWD�VKLIWHG�IURP�QHW�RXW�PLJUDWLRQ�
WR�QHW�LQ�PLJUDWLRQ�EHWZHHQ������DQG�
������7KH�VKLIW�UHIOHFWHG�D�FRPELQDWLRQ�RI�
PRUH�SHRSOH�PRYLQJ�LQ�DQG�IHZHU�SHRSOH�
PRYLQJ�RXW��$FFRUGLQJ�WR�WKH�,56�GDWD��
QHW�LQ�PLJUDWLRQ�SHDNHG�LQ�WKH�����������
SHULRG�DQG�WKHQ�GHFOLQHG�IURP������WR�
������WKH�ODVW�SHULRG�IRU�ZKLFK�GDWD�LV�
DYDLODEOH��,Q�WKH�����������GDWD��VOLJKWO\�
IHZHU�SHRSOH�PRYHG�LQWR�0LQQHVRWD�DQG�
VOLJKWO\�PRUH�PRYHG�RXW�WKDQ�LQ�WKH�SUHYL�
RXV�\HDU��,W�LV�WRR�VRRQ�WR�WHOO�ZKHWKHU�WKLV�
LV�MXVW�D�PRPHQWDU\�VKLIW��D�UHWXUQ�WR�D�
PRUH�PRGHUDWH�OHYHO�RI�QHW�LQ�PLJUDWLRQ�
RU�HYHQ�D�VKLIW�EDFN�WR�QHW�RXW�PLJUDWLRQ�

(FRQRPLF�GHYHORSPHQWV�LQ�RWKHU�VWDWHV�
OLNHO\�KDYH�SOD\HG�D�UROH�LQ�UHFHQW�PLJUD�
WLRQ�WUHQGV��0LQQHVRWD·V�HFRQRP\�KDV�

SHUIRUPHG�ZHOO�LQ�WKH�����V��DQG�WKH�
HIIHFWV�RI�GHIHQVH�FXWEDFNV�DQG�EDVH�FORV�
LQJV�LQ�WKH�VWDWH�KDYH�EHHQ�PLQLPDO�FRP�
SDUHG�WR�RWKHU�VWDWHV��:KDWHYHU�WKH�
UHDVRQ��0LQQHVRWD�KDV�DWWUDFWHG�PRUH�UHV�
LGHQWV�IURP�6XQ�%HOW�DQG�:HVWHUQ�VWDWHV��
&DOLIRUQLD�LV�D�SULPH�H[DPSOH��%HIRUH�
������0LQQHVRWD�KDG�D�KLJK�UDWH�RI�QHW�
RXW�PLJUDWLRQ�WR�&DOLIRUQLD��%XW�EHWZHHQ�
�����DQG�������&DOLIRUQLD�OHG�DOO�RWKHU�
VWDWHV�LQ�FRQWULEXWLQJ�WR�0LQQHVRWD·V�QHW�
PLJUDWLRQ�JDLQ� 

3HRSOH�PRYLQJ�WR�0LQQHVRWD�IURP�,OOLQRLV�
UDQNHG�VHFRQG�DV�D�VRXUFH�RI�QHW�SRSXOD�
WLRQ�JDLQV��IROORZHG�E\�IRUHLJQ�UHVLGHQWV�
DQG�SHRSOH�IURP�1RUWK�'DNRWD�DQG�,RZD��
,Q�UHFHQW�\HDUV��0LQQHVRWD�KDV�DWWUDFWHG�
PDQ\�QHZ�UHVLGHQWV�IURP�,OOLQRLV��SDUWLFX�
ODUO\�IURP�WKH�&KLFDJR�DUHD��7KH�ERUGHU�
LQJ�VWDWHV�RI�1RUWK�'DNRWD�DQG�,RZD�DUH�
WUDGLWLRQDO�VRXUFHV�RI�PLJUDQWV�WR�0LQQH�
VRWD��'XULQJ�WKH�HQHUJ\�ERRP�\HDUV�RI�WKH�
����V��1RUWK�'DNRWD�KDG�D�QHW�PLJUDWLRQ�

�

0LQQHVRWD·V�/HDGLQJ�0LJUDWLRQ�7UDGLQJ�3DUWQHUV
,56�0DWFKHG�7D[�5HWXUQV�������WR�����

0RVW�,Q�0RYHUV�&DPH�)URP� 0RVW�2XW�0RYHUV�:HQW�WR�

:LVFRQVLQ ������ :LVFRQVLQ ������

&DOLIRUQLD ������ &DOLIRUQLD ������

1RUWK�'DNRWD ������ 1RUWK�'DNRWD ������

,OOLQRLV ������ 7H[DV ������

,RZD ������ ,RZD ������

%LJJHVW�1HW�*DLQV�&DPH�)URP� %LJJHVW�1HW�/RVVHV�:HQW�WR�

&DOLIRUQLD ������ :LVFRQVLQ ������

,OOLQRLV ����� $UL]RQD ������

)RUHLJQ ����� )ORULGD ������

,RZD ����� 1HYDGD ����

6RXUFH��,QWHUQDO�5HYHQXH�6HUYLFH



$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH ��

JDLQ�IURP�0LQQHVRWD��EXW�UHFHQWO\�PRUH�
1RUWK�'DNRWDQV�KDYH�PRYHG�WR�0LQQH�
VRWD�WKDQ�WKH�RWKHU�ZD\�DURXQG��7KH�
JUHDWHVW�QHW�PLJUDWLRQ�ORVV�IURP������WR�

�����ZDV�WR�:LVFRQVLQ��7KLV�PD\�EH�GXH��
LQ�SDUW��WR�H[SDQVLRQ�RI�WKH�0LQQHDSR�
OLV�6W��3DXO�PHWURSROLWDQ�DUHD�LQWR�ZHVWHUQ�
:LVFRQVLQ��0LQQHVRWD�FRQWLQXHV�WR�EH�D�

ORVHU�LQ�H[FKDQJHV�ZLWK�PDQ\�ZHVWHUQ�DQG�
6XQ�%HOW�VWDWHV��VXFK�DV�)ORULGD�DQG�$UL�
]RQD��WKRXJK�WKH�ORVVHV�KDYH�EHHQ�JHQHU�
DOO\�PRUH�PRGHUDWH�WKDQ�LQ�WKH�����V��

,QWHUQDWLRQDO�LPPLJUDWLRQ�DGGV�DERXW�
������SHRSOH�HDFK�\HDU�WR�0LQQHVRWD·V�
SRSXODWLRQ��,Q�������ZKHQ�WKH�SRSXODWLRQ�
LQFUHDVHG�E\�DERXW���������LPPLJUDQWV�
IURP�IRUHLJQ�ODQGV�DFFRXQWHG�IRU�DERXW�
RQH�VL[WK�RI�WKDW�QXPEHU��,QWHUQDWLRQDO�
LPPLJUDWLRQ�EHFDPH�D�VLJQLILFDQW�IDFWRU�LQ�
0LQQHVRWD·V�SRSXODWLRQ�JURZWK�LQ�WKH�ODWH�
����V�DQG�HDUO\�����V��/DUJH�QXPEHUV�RI�
UHIXJHHV�IURP�WKH�9LHWQDP�:DU�FDPH�WR�
0LQQHVRWD�XQGHU�WKH�VSRQVRUVKLS�RI�
FKXUFKHV�DQG�RWKHU�JURXSV�LQ�WKH�VWDWH��
7KDW�PLJUDWLRQ�ZDYH�KDV�VORZHG�FRQVLGHU�
DEO\�IURP�������ZKHQ�PRUH�WKDQ�������
6RXWKHDVW�$VLDQV�FDPH�KHUH��+RZHYHU��
HYHQ�WKRVH�ODUJH�QXPEHUV�FRXOG�QRW�FRXQ�
WHUEDODQFH�RYHUDOO�QHW�RXW�PLJUDWLRQ�LQ�WKH�
HDUO\�����V��6RXWKHDVW�$VLDQV�FRQWLQXH�WR�
PDNH�XS�WKH�ODUJHVW�QXPEHUV�RI�LQWHUQD�

WLRQDO�LPPLJUDQWV�FRPLQJ�WR�0LQQHVRWD��
ZLWK�DERXW�����DUULYLQJ�LQ�������,Q�������
WKH�,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�6HUY�
LFH�JDYH�SHUPLVVLRQ�IRU�DQ�DGGLWLRQDO�
������6RXWKHDVW�$VLDQ�UHIXJHHV�WR�FRPH�
WR�WKH�8QLWHG�6WDWHV��0LQQHVRWD�FDQ�
H[SHFW�DERXW�������RI�WKHVH�LPPLJUDQWV��

$�QHZ�ZDYH�RI�LQWHUQDWLRQDO�LPPLJUDWLRQ�
GHYHORSHG�DIWHU�WKH�FROODSVH�RI�WKH�&RP�
PXQLVW�UHJLPHV�LQ�HDVWHUQ�(XURSH�LQ�������
$V�D�UHVXOW��0LQQHVRWD�KDV�EHHQ�WKH�GHVWL�
QDWLRQ�RI�ODUJH�QXPEHUV�RI�IRUPHU�6RYLHW�
FLWL]HQV��PDQ\�RI�WKHP�-HZV�VHHNLQJ�DV\�
OXP��)RUPHU�6RYLHW�FLWL]HQV�PDGH�XS�WKH�
VHFRQG�ODUJHVW�QXPEHU�RI�LQWHUQDWLRQDO�
LPPLJUDQWV�LQ������ZLWK�D�WRWDO�RI������
5HFHQWO\��ODUJH�QXPEHUV�RI�6RPDOL��6XGD�
QHVH�DQG�(WKLRSLDQ�UHIXJHHV�KDYH�FRPH�
WR�0LQQHVRWD��0DQ\�RI�WKHVH�$IULFDQ�
LPPLJUDQWV�KDYH�VHWWOHG�LQ�VPDOOHU�FLWLHV��
LQFOXGLQJ�5RFKHVWHU��0DUVKDOO��:LOOPDU�
DQG�:RUWKLQJWRQ�

1DWLRQDO�2ULJLQ�RI�5HIXJHH�,PPLJUDQWV

$UHD�RI�2ULJLQ 7RWDO�5HIXJHHV

5HIXJHHV

���������

6RXWKHDVW�$VLD

&DPERGLDQ ����� ���

+PRQJ ������ �����

/DRWLDQ ����� ���

9LHWQDPHVH ������ �����

(DVWHUQ�(XURSH�DQG�IRUPHU�6RYLHW�8QLRQ

&]HFK �� �

+XQJDULDQ �� �

3ROLVK ��� �

5RPDQLDQ ��� ��

6RYLHW�-HZV ����� �����

%RVQLDQ ��� ���

$IULFD

(WKLRSLDQ ����� ���

6RPDOL ����� �����

6XGDQHVH ��� ���

/LEHULDQ ��� ���

1HDU�(DVW�DQG�6RXWK�$VLD

$IJKDQ ��� ��

,UDQLDQ ��� ��

,UDTL �� ��

1RWH��'DWD�RQ�UHIXJHHV�XVHG�KHUH�JLYHV�D�GLIIHUHQW�SLFWXUH�RI�LPPLJUDQWV�WR�0LQQHVRWD�

WKDQ�,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�6HUYLFH�GDWD��7KH�,16�FRXQWV�LPPLJUDQWV�DFFRUGLQJ�

WR�WKHLU�LQLWLDO�GHVWLQDWLRQ��%HFDXVH�PDQ\�LPPLJUDQWV�FRPH�WR�0LQQHVRWD�DIWHU�DQ�LQLWLDO�

VWRS�DW�D�FRDVWDO�FLW\�OLNH�1HZ�<RUN�RU�/RV�$QJHOHV��$IULFDQ�LPPLJUDQWV�GR�QRW�DSSHDU�

LQ�WKH�,16�GDWD�IRU�0LQQHVRWD��)RU�PRUH�LQIRUPDWLRQ�RQ�LQWHUQDWLRQDO�LPPLJUDWLRQ��VHH�

WKH�3RS�%LWH��,QWHUQDWLRQDO�,PPLJUDWLRQ�WR�0LQQHVRWD��SXEOLVKHG�E\�WKH�2IILFH�RI�WKH�

6WDWH�'HPRJUDSKHU�LQ�0D\������

6RXUFH��5HIXJHH�6HUYLFHV��0LQQHVRWD�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV

%LUWK�5DWHV�)DOO�%XW�'HDWK�5DWHV�&KDQJH�/LWWOH
3HU�������3RSXODWLRQ

6RXUFH��0LQQHVRWD�'HSDUWPHQW�RI�+HDOWK



�� 0LQQHVRWD�3ODQQLQJ

)HZHU�%DELHV�%RUQ�LQ�����

7KH�UHVXOW�RI�WUHQGV�LQ�ELUWKV�DQG�GHDWKV�
LQ�WKH�����V�LV�D�GHFOLQLQJ�UDWH�RI�QDWXUDO�
LQFUHDVH��RU�WKH�GLIIHUHQFH�EHWZHHQ�ELUWKV�
DQG�GHDWKV��3RSXODWLRQV�FKDQJH�GXH�WR�
QDWXUDO�LQFUHDVH�DQG�QHW�PLJUDWLRQ��WKH�GLI�
IHUHQFH�EHWZHHQ�LQ�PLJUDWLRQ�DQG�
RXW�PLJUDWLRQ��8QOHVV�PLJUDWLRQ�FKDQJHV�
VXEVWDQWLDOO\��D�GHFOLQLQJ�UDWH�RI�QDWXUDO�
LQFUHDVH�ZLOO�OHDG�WR�VORZHU�SRSXODWLRQ�
JURZWK��0LQQHVRWD·V�QDWXUDO�LQFUHDVH�ZDV�
�������LQ�������GRZQ�PRUH�WKDQ�������
IURP��������LQ��������,Q��������������
FKLOGUHQ�ZHUH�ERUQ�LQ�0LQQHVRWD��RU�������
IHZHU�WKDQ�LQ�������:KLOH�WRWDO�ELUWKV�
GHFOLQHG��WKH�WRWDO�QXPEHU�RI�GHDWKV�URVH�
VOLJKWO\�IURP��������LQ������WR��������LQ�
������7KH�DJLQJ�RI�WKH�EDE\�ERRP�JHQHU�

DWLRQ�KDV�PHDQW�IHZHU�ZRPHQ�LQ�WKHLU�
FKLOGEHDULQJ�\HDUV��,Q�DGGLWLRQ��WKH�IHUWLOLW\�
UDWH�KDV�UHPDLQHG�ORZ��7KH�FRPELQHG�
HIIHFWV�KDYH�OHG�WR�IHZHU�ELUWKV�LQ�WKH�
����V��

$OWKRXJK�WKH�QXPEHU�RI�GHDWKV�LV�ULVLQJ��
GHDWK�UDWHV�KDYH�DFWXDOO\�GHFOLQHG�JUDGX�
DOO\�VLQFH�WKH�HQG�RI�:RUOG�:DU�,,��7KH�
GHDWK�UDWH�LV�WKH�QXPEHU�RI�GHDWKV�SHU�
������SHRSOH�SHU�\HDU��,Q�WKH�����V��0LQ�
QHVRWD�KDV�VHHQ�LQFUHDVHG�ORQJHYLW\�DQG�
LQFUHDVHG�SRSXODWLRQ��HVSHFLDOO\�LQ�
DGYDQFHG�DJHV��7KH�UHVXOW�KDV�EHHQ�PRUH�
GHDWKV�DW�D�WLPH�ZKHQ�WKH�VWDWH·V�SRSXOD�
WLRQ�LV�OLYLQJ�ORQJHU�

0LQRULW\�3RSXODWLRQV�*URZ�
5DSLGO\

0LQQHVRWD·V�PLQRULW\�SRSXODWLRQV�FRQWLQ�
XHG�WR�JURZ�DW�D�UDSLG�UDWH�GXULQJ�WKH�
����V��MXVW�DV�WKH\�GLG�LQ�WKH�SUHYLRXV�GHF�
DGH��2YHUDOO��WKH�PLQRULW\�SRSXODWLRQ�LV�
HVWLPDWHG�WR�KDYH�LQFUHDVHG����SHUFHQW�
IURP������WR�������FRPSDUHG�WR���SHU�
FHQW�IRU�WKH�ZKLWH�QRQ�+LVSDQLF�SRSXOD�
WLRQ��0LQRULW\�SRSXODWLRQ�JDLQV�DFFRXQWHG�
IRU����SHUFHQW�RI�WRWDO�VWDWH�SRSXODWLRQ�
JURZWK�LQ�WKH�ILUVW�KDOI�RI�WKLV�GHFDGH��
'HVSLWH�WKH�ODUJH�SHUFHQWDJH�LQFUHDVHV��
PLQRULW\�SRSXODWLRQV�PDNH�XS�RQO\�����
SHUFHQW�RI�0LQQHVRWD·V�WRWDO�SRSXODWLRQ�

'DWD�RQ�SRSXODWLRQ�WUHQGV�E\�UDFH�DQG�
+LVSDQLF�RULJLQ�LV�OLPLWHG��DQG�WKH�QXP�
EHUV�SUHVHQWHG�KHUH�VKRXOG�EH�FRQVLGHUHG�
D�JHQHUDO�LQGLFDWRU�RI�WUHQGV��7KH�QXPEHUV�
IRU������DQG������FRPH�IURP�WKH�&HQVXV�
%XUHDX��)LJXUHV�IRU�ODWHU�\HDUV�ZHUH�H[WUDS�
RODWHG�IURP�WKHVH�HVWLPDWHV�XVLQJ�VFKRRO�
HQUROOPHQW�GDWD�DQG�DVVXPH�WKDW�WKH�UDWLR�
EHWZHHQ�VFKRRO�HQUROOPHQWV�DQG�WRWDO�SRS�
XODWLRQ�UHPDLQHG�VWDEOH�RYHU�WLPH�

$OO�PLQRULW\�JURXSV�KDYH�JURZQ�UDSLGO\��
7KH�HVWLPDWHV�VKRZ�+LVSDQLFV�ZLWK�WKH�
IDVWHVW�UDWH�RI�JURZWK�����SHUFHQW��IRO�
ORZHG�E\�$IULFDQ�$PHULFDQV�ZLWK����SHU�
FHQW�DQG�$VLDQV�DQG�3DFLILF�,VODQGHUV�ZLWK�
���SHUFHQW��$PHULFDQ�,QGLDQV�KDG�D�VRPH�
ZKDW�ORZHU�UDWH�RI�LQFUHDVH�����SHUFHQW��
EXW�WKHLU�QXPEHUV�DOVR�JUHZ�PXFK�IDVWHU�
WKDQ�WKH�ZKLWH�QRQ�+LVSDQLF�SRSXODWLRQ�

0LQQHVRWD·V�(FRQRP\�
3URVSHUV�LQ�WKH�����V

7KH�VWDWH·V�JHQHUDO�SURVSHULW\�LQ�WKH�����V�
SOXV�DQ�DEXQGDQFH�RI�MREV�LQ�DQ�HFRQRP\�
WKDW�FRQWLQXHV�WR�FUHDWH�PRUH�HPSOR\PHQW�
KDV�EHHQ�D�OXUH�IRU�SHRSOH�IURP�OHVV�SURV�

SHURXV�VWDWHV��'HVSLWH�D�QDWLRQDO�UHFHVVLRQ�
LQ������DQG������DQG�ZLGHVSUHDG�IORRGLQJ�
LQ�������0LQQHVRWD·V�HFRQRP\�KDV�JURZQ�
DW�UDWHV�IDVWHU�WKDQ�WKH�SRSXODWLRQ��(FR�
QRPLF�WUHQGV�LQ�WKH�����V�DOO�SRLQW�WR�
JDLQV�LQ�HPSOR\PHQW�DQG�LQFRPH�JUHDWHU�
WKDQ�LQ�QHLJKERULQJ�VWDWHV�

-REV�*URZ�)DVWHU�7KDQ�
3RSXODWLRQ

0LQQHVRWD�H[SHULHQFHG�VXEVWDQWLDO�
HPSOR\PHQW�JURZWK�GXULQJ�WKH�����V��DQG�
PRVW�UHJLRQV�RI�WKH�VWDWH�KDYH�VKDUHG�LQ�
WKHVH�JDLQV��%XUHDX�RI�(FRQRPLF�$QDO\VLV�
GDWD�VKRZV�DQ�RYHUDOO�LQFUHDVH�RI�PRUH�
WKDQ���������MREV�EHWZHHQ������DQG�������
D�JDLQ�RI�����SHUFHQW��%\�FRPSDULVRQ��WRWDO�
SRSXODWLRQ�URVH�����SHUFHQW�GXULQJ�WKH�
VDPH�SHULRG��7KH�%($�HPSOR\PHQW�ILJ�
XUHV�LQFOXGH�ERWK�IXOO�WLPH�DQG�SDUW�WLPH�
HPSOR\HHV�DQG�HVWLPDWH�VHOI�HPSOR\PHQW�
DV�ZHOO�DV�ZDJH�DQG�VDODU\�SRVLWLRQV�

7KH�ODUJHVW�QXPHULFDO�JDLQV�LQ�HPSOR\�
PHQW�RFFXUUHG�LQ�WKH�VHUYLFHV�DQG�UHWDLO�
WUDGH�LQGXVWULHV��7KH�QXPEHU�RI�VHUYLFH�
MREV�JUHZ�E\������SHUFHQW�DQG�WKH�QXPEHU�
RI�UHWDLO�MREV�E\�����SHUFHQW��$OWKRXJK�
VHUYLFH�MREV�DUH�RIWHQ�VWHUHRW\SHG�DV�
ORZ�VNLOO�DQG�ORZ�SD\LQJ��PDQ\�RI�WKH�QHZ�
MREV�ZHUH�LQ�KLJKHU�SD\LQJ�LQGXVWULHV�VXFK�
DV�EXVLQHVV�DQG�SURIHVVLRQDO�VHUYLFHV��5HF�
UHDWLRQ�DQG�DPXVHPHQW��LQFOXGLQJ�JDP�
EOLQJ��ZDV�DQRWKHU�VWURQJ�SHUIRUPHU�LQ�
WKH�VHUYLFHV�JURXS�

0DQXIDFWXULQJ�HPSOR\PHQW�JUHZ�����SHU�
FHQW��D�VROLG�JDLQ�LQ�OLJKW�RI�GHFOLQHV�LQ�
PDQXIDFWXULQJ�HPSOR\PHQW�DW�WKH�
QDWLRQDO�OHYHO��1RQGXUDEOH�JRRGV�PDQX�
IDFWXULQJ�UHFRUGHG�D�ODUJHU�LQFUHDVH��ZLWK�
����SHUFHQW��WKDQ�GXUDEOH�JRRGV�PDQXIDF�
WXULQJ�DW�����SHUFHQW�

0LQRULWLHV�5HJLVWHU�/DUJHVW�*DLQV
(VWLPDWHG�3RSXODWLRQ�E\�5DFH�DQG�+LVSDQLF�2ULJLQ�����������

���� ����

3HUFHQW�&KDQJH

���������

:KLWH��QRQ�+LVSDQLF ��������� ��������� ����

%ODFN��QRQ�+LVSDQLF ������ ������� ����

$PHULFDQ�,QGLDQ��(VNLPR�DQG�

$OHXW��QRQ�+LVSDQLF ������ ������ ����

$VLDQ�DQG�3DFLILF�,VODQGHU��

QRQ�+LVSDQLF ������ ������� ����

+LVSDQLF��DOO�UDFHV ������ ������ ����

7RWDO�3RSXODWLRQ ��������� ��������� ����

1RWH��(VWLPDWHV�IRU������WR������DUH�EDVHG�RQ������&HQVXV�0RGLILHG�$JH��5DFH�DQG

6H[�ILOH�DQG�&HQVXV�%XUHDX�HVWLPDWHV�IRU������DQG�������7KH������QXPEHUV�KDYH�EHHQ�

DGMXVWHG�WR�UHSUHVHQW�-XO\���SRSXODWLRQ��DQG�GR�QRW�PDWFK�GHFHQQLDO�FHQVXV�QXPEHUV��

)RU������WKURXJK�������WKH�2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU�HVWLPDWHG�SRSXODWLRQ�

EDVHG�RQ�NLQGHUJDUWHQ�WKURXJK���WK�JUDGH�VFKRRO�HQUROOPHQWV�DQG�DVVXPHG�WKH�

UDWLR�RI�VFKRRO�HQUROOPHQW�WR�SRSXODWLRQ�LV�WKH�VDPH�DV�LQ�������5HVXOWV�XVLQJ�WKLV�UDWLR�

PHWKRG�DUH�FRQWUROOHG�WR�WKH�WRWDO�VWDWH�SRSXODWLRQ�

6RXUFH��8�6��&HQVXV�%XUHDX�DQG�2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU



$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH ��

$PRQJ�WKH�IHZ�LQGXVWULHV�WKDW�ORVW�MREV�
ZHUH�IDUPLQJ��PLQLQJ�DQG�IHGHUDO�JRYHUQ�
PHQW��ERWK�PLOLWDU\�DQG�FLYLOLDQ��HPSOR\�
PHQW��$OO�RWKHU�PDMRU�LQGXVWULHV�KDG�
HPSOR\PHQW�JURZWK�EHWZHHQ������DQG�
������$JULFXOWXUDO�VHUYLFHV�HPSOR\PHQW�
JUHZ�WKH�IDVWHVW�EXW�DFFRXQWV�IRU�RQO\�D�
VPDOO�SURSRUWLRQ�RI�WRWDO�HPSOR\PHQW�

6WDWH·V�3HUVRQDO�,QFRPH�
2XWSDFHV�1HLJKERUV·

$W����������SHU�FDSLWD�LQFRPH�LQ�0LQQH�
VRWD�LV�VLJQLILFDQWO\�KLJKHU�WKDQ�LQ�:LVFRQ�
VLQ��,RZD��1RUWK�'DNRWD�RU�6RXWK�
'DNRWD��DQG�VOLJKWO\�KLJKHU�WKDQ�WKH�
QDWLRQDO�DYHUDJH��3HU�FDSLWD�LQFRPH�LQ�
0LQQHVRWD�ZDV��������KLJKHU�LQ������WKDQ�
LQ�������D������SHUFHQW�LQFUHDVH��QRW�
DGMXVWHG�IRU�LQIODWLRQ���

3HU�FDSLWD�LQFRPH�IRU�0LQQHVRWD�H[KLE�
LWHG�WKH�VWURQJ�QHJDWLYH�HIIHFWV�RI�IORRGV�
LQ������EXW�JUHZ�WUHPHQGRXVO\�LQ������
�����SHUFHQW��DV�D�UHVXOW�RI�D�VWURQJ�IDUP�

HFRQRP\�DQG�WKH�RQH�WLPH�HIIHFW�RI�GLVDV�
WHU�SD\PHQWV�PDGH�LQ�-DQXDU\�������3HU�
FDSLWD�IDUP�LQFRPH�LQFUHDVHG�������SHU�
FHQW�IURP������WR������DQG�IXHOHG�VWURQJ�
JURZWK�LQ�DOO�HDUQHG�LQFRPH��)DUP�
LQFRPH�GURSSHG������SHUFHQW��QRW�
DGMXVWHG�IRU�LQIODWLRQ��EHWZHHQ������DQG�
������:DJHV�DQG�VDODULHV��DERXW����SHU�
FHQW�RI�DOO�SHUVRQDO�LQFRPH��LQFUHDVHG�����
SHUFHQW�IURP������WR������DQG������SHU�
FHQW�IURP������WR������

$VVHW�LQFRPH�³�LQFRPH�GHULYHG�IURP�
LQWHUHVW��GLYLGHQGV�DQG�UHQW�³�WXUQHG�
DURXQG�LQ������ZLWK�JURZWK�RI�����SHUFHQW��
:KLOH�ORZHU�WKDQ�SHU�FDSLWD�LQFRPH�
JURZWK��LW�PDUNHG�D�ELJ�FKDQJH�IURP�WKH�
OHVV�WKDQ���SHUFHQW�JURZWK�LQ�HDFK�RI�WKH�
WKUHH�SUHYLRXV�\HDUV��$VVHW�LQFRPH�JUHZ�
RQO\�����SHUFHQW�IURP������WR�������7KH�
UREXVW�LQFUHDVH�LQ������UHIOHFWV�D�VWURQJ�
QDWLRQDO�HFRQRP\�DQG�D�VXUJLQJ�VWRFN�
PDUNHW��

7UDQVIHU�SD\PHQW�LQFRPH��RQ�WKH�RWKHU�
KDQG��VDZ�ORZHU�JURZWK�LQ�������LQFUHDV�
LQJ�RQO\�����SHUFHQW��%HFDXVH�D�KLJK�SUR�
SRUWLRQ�RI�WUDQVIHU�LQFRPH�LV�SDLG�WR�
LQGLYLGXDOV�UHFHLYLQJ�6RFLDO�6HFXULW\�DQG�
0HGLFDUH�EHQHILWV��WKLV�SDUW�RI�SHUVRQDO�
LQFRPH�LV�JHQHUDOO\�OHVV�YRODWLOH�WKDQ�DVVHW�
LQFRPH��)URP������WR�������WUDQVIHU�SD\�
PHQWV�ZHQW�XS�QHDUO\����SHUFHQW��ZLWK�WKH�
ELJJHVW�LQFUHDVHV�LQ�PHGLFDO�SD\PHQWV�DQG�
ROG�DJH�DQG�VXUYLYRU�LQVXUDQFH�EHQHILWV�
XQGHU�6RFLDO�6HFXULW\��8QHPSOR\PHQW�
LQVXUDQFH�SD\PHQWV�GHFOLQHG�����SHUFHQW�
LQ�WKH�����V��DQG�$LG�WR�)DPLOLHV�ZLWK�
'HSHQGHQW�&KLOGUHQ�SD\PHQWV�LQFUHDVHG�
RQO\�����SHUFHQW��7KHVH�WZR�W\SHV�RI�SD\�
PHQWV�PDNH�XS�RQO\���SHUFHQW�RI�DOO�WUDQV�
IHU�SD\PHQW�LQFRPH��0HGLFDO�SD\PHQWV�
LQFUHDVHG������SHUFHQW�IURP������WR������
EXW�RQO\�����SHUFHQW�IURP������WR�������
7KH�VORZHU�UDWH�RI�LQFUHDVH�LQ�PHGLFDO�
SD\PHQWV�DQG�WKH�VWURQJ�HFRQRP\�OHG�WR�
VORZHU�JURZWK�UDWHV�IRU�DOO�WUDQVIHU�SD\�
PHQW�LQFRPH�

8QHPSOR\PHQW�)DOOV�%HORZ�
��3HUFHQW

5DSLG�SRSXODWLRQ�JURZWK�KDV�EHHQ�
PDWFKHG�DQG�IXHOHG�E\�VWURQJ�HFRQRPLF�
JURZWK�LQ�WKH�VWDWH��2QH�RI�WKH�EHQHILWV�RI�
0LQQHVRWD·V�VWURQJ�HFRQRP\�KDV�EHHQ�D�
GHFOLQH�LQ�WKH�XQHPSOR\PHQW�UDWH��ZKLFK�
ZHQW�IURP�����SHUFHQW�LQ������WR�����SHU�
FHQW�LQ�������7KH�0LQQHVRWD�'HSDUWPHQW�
RI�(FRQRPLF�6HFXULW\�GHILQHV�IXOO�HPSOR\�
PHQW�DV�DQ�XQHPSOR\PHQW�UDWH�RI���SHU�
FHQW�RU�OHVV��7KH�LQFUHDVH�LQ�WKH�QXPEHU�
RI�MREV�KDV�PHDQW�WKDW�0LQQHVRWD�KDV�
EHHQ�DW�IXOO�HPSOR\PHQW�VLQFH�������7KH�
VWDWH�XQHPSOR\PHQW�UDWH�LQFUHDVHG�
VOLJKWO\�GXULQJ�WKH�UHFHVVLRQ�LQ������DQG�
�����EXW�KDV�VLQFH�GURSSHG�E\�PRUH�WKDQ�
��SHUFHQW��

&RXQW\�E\�
&RXQW\�³�
$�'HWDLOHG�/RRN�
DW�WKH�7UHQGV

6WDWHZLGH�WUHQGV�KDYH�QRW�EHHQ�XQLIRUP�
WKURXJKRXW�0LQQHVRWD��7KH�VXEXUEDQ�
ULQJ�FRXQWLHV�RI�WKH�7ZLQ�&LWLHV�H[WHQGLQJ�
QRUWK�WR�6W��&ORXG�DQG�VRXWK�WR�5RFKHVWHU�
KDYH�VHHQ�WKH�PRVW�UDSLG�SRSXODWLRQ�
FKDQJH�³�D������SHUFHQW�JDLQ�LQ�6KHU�
EXUQH�&RXQW\��%XW�HYHQ�ZLWKLQ�WKH�7ZLQ�
&LWLHV�DUHD��VRPH�DUHDV�KDYH�ORVW�SRSXOD�
WLRQ�LQ�VSLWH�RI�WKH�VWDWHZLGH�WUHQGV��5DP�
VH\�&RXQW\�KDV�KDG�QHW�RXW�PLJUDWLRQ�
VLQFH�WKH�����V��

(FRQRPLF�WUHQGV�DOVR�YDU\�IURP�FRXQW\�WR�
FRXQW\��-RE�JURZWK�KDV�EHHQ�VWURQJ�LQ�
PDQ\�DUHDV�RI�*UHDWHU�0LQQHVRWD��EXW�VHY�
HUDO�FRXQWLHV�DFWXDOO\�VDZ�WKH�QXPEHU�RI�
MREV�GHFOLQH��8QHPSOR\PHQW�LQ�&OHDUZDWHU�
&RXQW\�UHPDLQV�DERYH����SHUFHQW�ZKHQ�
WKH�VWDWH�DV�D�ZKROH�LV�DW�IXOO�HPSOR\PHQW��
3HU�FDSLWD�LQFRPH�UDQJHV�IURP�MXVW�RYHU�
��������LQ�0DKQRPHQ�&RXQW\�WR�QHDUO\�
��������LQ�+HQQHSLQ�&RXQW\��

�

3HU�&DSLWD�,QFRPH�+LJKHU�LQ�0LQQHVRWD

���� ����

�*URZWK

���������

0LQQHVRWD ������� ������� �����

:LVFRQVLQ ������ ������ ����

,RZD ������ ������ ����

1RUWK�'DNRWD ������ ������ ����

6RXWK�'DNRWD ������ ������ ����

8QLWHG�6WDWHV ������� ������� �����

1RWH��3HU�FDSLWD�LQFRPH�LV�FDOFXODWHG�E\�GLYLGLQJ�WRWDO�SHUVRQDO�LQFRPH�E\�WRWDO�

SRSXODWLRQ��%HFDXVH�0LQQHVRWD·V�SRSXODWLRQ�KDV�JURZQ�PRUH�UDSLGO\�WKDQ�LQ�

QHLJKERULQJ�VWDWHV��JURZWK�LQ�SHU�FDSLWD�LQFRPH�KDV�EHHQ�VRPHZKDW�ORZHU�WKDQ�WKDW�IRU�

WRWDO�SHUVRQDO�LQFRPH��)RU�D�PRUH�GHWDLOHG�H[SODQDWLRQ�RI�SHUVRQDO�LQFRPH��VHH�3RS�%LWH�

´:KDW�5HDOO\�,V�0LQQHVRWD·V�$QQXDO�,QFRPH"µ�SXEOLVKHG�E\�WKH�2IILFH�RI�WKH

6WDWH�'HPRJUDSKHU�DW�0LQQHVRWD�3ODQQLQJ�LQ�0DUFK������

6RXUFH��%XUHDX�RI�(FRQRPLF�$QDO\VLV



�� 0LQQHVRWD�3ODQQLQJ

0RVW�&RXQWLHV�*URZ�LQ�WKH�

����V

7KH�����V�VDZ�PDUNHG�GHFOLQHV�LQ�ODUJH�
DUHDV�RI�UXUDO�0LQQHVRWD��0RVW�RI�WKH����
FRXQWLHV�WKDW�ORVW�SRSXODWLRQ�ZHUH�LQ�WKH�
UXUDO�VRXWKHUQ�DQG�ZHVWHUQ�SDUWV�RI�WKH�
VWDWH��7R�VRPH�H[WHQW��WKHVH�ORVVHV�ZHUH�
UHODWHG�WR�WKH�IDUP�FULVLV�LQ�WKH�HDUO\�
����V��ZKHQ�PDQ\�IDUPHUV�ZHUH�IRUFHG�WR�
OHDYH�IDUPLQJ�DQG�PDQ\�IDUP�UHODWHG�EXVL�
QHVVHV�FORVHG��&RXQWLHV�LQ�WKH�QRUWKHDVW�
DOVR�ORVW�SRSXODWLRQ�LQ�WKH�����V��7KH�
GRZQWXUQ�LQ�WKH�WDFRQLWH�LQGXVWU\�PHDQW�
ORVV�RI�MREV�DQG�SRSXODWLRQ��

7ZHQW\�FRXQWLHV�DORQJ�WKH�VWDWH·V�VRXWK�
HUQ�DQG�ZHVWHUQ�ERUGHUV�ORVW�SRSXODWLRQ�
LQ�WKH�HDUO\�����V��EXW�WKHVH�GHFOLQHV�ZHUH�

PRUH�PRGHUDWH�WKDQ�LQ�WKH�����V��'XULQJ�
WKH�����V�����FRXQWLHV�ORVW�SRSXODWLRQ�
ZLWK�GHFOLQHV�UDQJLQJ�IURP������SHUFHQW�LQ�
/DNH�&RXQW\�WR�����SHUFHQW�LQ�/H6XHXU�
&RXQW\��,Q�WKH�ILUVW�KDOI�RI�WKH�����V��
SRSXODWLRQ�ORVVHV�UDQJHG�IURP�����SHUFHQW�
LQ�%LJ�6WRQH�WR�����SHUFHQW�LQ�*UDQW�
&RXQW\��7KXV��LQ�WKH�����V��QRW�RQO\�KDYH�
IHZHU�FRXQWLHV�ORVW�SRSXODWLRQ��EXW�WKH�
PDJQLWXGH�RI�WKH�ORVVHV�KDV�EHHQ�VPDOOHU�

.RRFKLFKLQJ�&RXQW\�LQ�WKH�QRUWK�DOVR�ORVW�
SRSXODWLRQ�LQ�WKH�����V��EXW�WKLV�GHFOLQH�LV�
VRPHZKDW�PLVOHDGLQJ��&RQVWUXFWLRQ�
ZRUNHUV�UHVLGLQJ�LQ�,QWHUQDWLRQDO�)DOOV�DW�
WKH�WLPH�RI�WKH������FHQVXV�KDYH�VLQFH�
UHWXUQHG�WR�WKHLU�KRPHV��DQG�WKHLU�GHSDU�
WXUH�UHVXOWHG�LQ�D�SRSXODWLRQ�ORVV��

 Minnesota Average 5.3%   

 Loss

 Gain of up to 2.5 %

 Gain of 2.5% to 10%

 Gain of 10% to 22%

0RVW�&RXQWLHV�*DLQ�3RSXODWLRQ�LQ�����V
3RSXODWLRQ�&KDQJH�������WR�����

/RVV

*DLQ�RI�XS�WR�����

*DLQ�RI������WR����

*DLQ�RI�����WR����

0LQQHVRWD�$YHUDJH������

6RXUFH��8�6��&HQVXV�%XUHDX��2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU�

DQG�0HWURSROLWDQ�&RXQFLO

3RSXODWLRQ�E\�&RXQW\

&RXQW\

7RWDO

����

7RWDO

����

7RWDO

����

&KDQJH

�����

����

&KDQJH

�����

����

0LQQHVRWD ��������� ��������� ��������� ���� ����

$LWNLQ ������ ������ ������ ���� ���

$QRND ������� ������� ������� ���� ����

%HFNHU ������ ������ ������ ���� ���

%HOWUDPL ������ ������ ������ ���� ���

%HQWRQ ������ ������ ������ ���� ����

%LJ�6WRQH ����� ����� ����� ����� ����

%OXH�(DUWK ������ ������ ������ ��� ���

%URZQ ������ ������ ������ ���� ���

&DUOWRQ ������ ������ ������ ���� ���

&DUYHU ������ ������ ������ ���� ����

&DVV ������ ������ ������ ��� ���

&KLSSHZD ������ ������ ������ ����� ����

&KLVDJR ������ ������ ������ ���� ����

&OD\ ������ ������ ������ ��� ���

&OHDUZDWHU ����� ����� ����� ���� ���

&RRN ����� ����� ����� ���� ���

&RWWRQZRRG ������ ������ ������ ����� ���

&URZ�:LQJ ������ ������ ������ ��� ���

'DNRWD ������� ������� ������� ���� ����

'RGJH ������ ������ ������ ��� ���

'RXJODV ������ ������ ������ ��� ���

)DULEDXOW ������ ������ ������ ����� ����

)LOOPRUH ������ ������ ������ ���� ���

)UHHERUQ ������ ������ ������ ���� ����

*RRGKXH ������ ������ ������ ��� ���

*UDQW ����� ����� ����� ����� ����

+HQQHSLQ ������� ��������� ��������� ��� ���

+RXVWRQ ������ ������ ������ ��� ���

+XEEDUG ������ ������ ������ ��� ���

,VDQWL ������ ������ ������ ���� �����



$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH ��

,WDVFD ������ ������ ������ ����� ����

-DFNVRQ ������ ������ ������ ����� ���

.DQDEHF ������ ������ ������ ��� ���

.DQGL\RKL ������ ������ ������ ��� ���

.LWWVRQ ����� ����� ����� ����� ����

.RRFKLFKLQJ ������ ������ ������ ���� ����

/DF�4XL�3DUOH ������ ����� ����� ����� ����

/DNH ������ ������ ������ ����� ���

/DNH�RI�WKH�:RRGV� ����� ����� ����� ��� ���

/H�6XHXU ������ ������ ������ ���� ���

/LQFROQ ����� ����� ����� ����� ����

/\RQ ������ ������ ������ ���� ���

0F/HRG ������ ������ ������ ��� ���

0DKQRPHQ ����� ����� ����� ���� ���

0DUVKDOO ������ ������ ������ ����� ����

0DUWLQ ������ ������ ������ ���� ����

0HHNHU ������ ������ ������ ��� ���

0LOOH�/DFV ������ ������ ������ ��� ���

0RUULVRQ ������ ������ ������ ��� ���

0RZHU ������ ������ ������ ���� ���

0XUUD\ ������ ����� ����� ����� ����

1LFROOHW ������ ������ ������ ��� ���

1REOHV ������ ������ ������ ���� ���

1RUPDQ ����� ����� ����� ����� ����

2OPVWHG ������ ������� ������� ���� ���

2WWHU�7DLO ������ ������ ������ ���� ���

3HQQLQJWRQ ������ ������ ������ ����� ���

3LQH ������ ������ ������ ��� ���

3LSHVWRQH ������ ������ ������ ����� ����

3RON ������ ������ ������ ����� ����

&RXQW\

7RWDO

����

7RWDO

����

7RWDO

����

&KDQJH

�����

����

&KDQJH

�����

����

3RSH ������ ������ ������ ����� ����

5DPVH\ ������� ������� ������� ��� ���

5HG�/DNH ����� ����� ����� ����� ����

5HGZRRG ������ ������ ������ ����� ���

5HQYLOOH ������ ������ ������ ����� ����

5LFH ������ ������ ������ ��� ���

5RFN ������ ����� ����� ���� ���

5RVHDX ������ ������ ������ ���� ���

6W��/RXLV ������� ������� ������� ����� ���

6FRWW ������ ������ ������ ���� ����

6KHUEXUQH ������ ������ ������ ���� ����

6LEOH\ ������ ������ ������ ���� ���

6WHDUQV ������� ������� ������� ���� ���

6WHHOH ������ ������ ������ ��� ���

6WHYHQV ������ ������ ������ ���� ����

6ZLIW ������ ������ ������ ����� ���

7RGG ������ ������ ������ ���� ���

7UDYHUVH ����� ����� ����� ����� ����

:DEDVKD ������ ������ ������ ��� ���

:DGHQD ������ ������ ������ ���� ���

:DVHFD ������ ������ ������ ���� ����

:DVKLQJWRQ ������� ������� ������� ���� ����

:DWRQZDQ ������ ������ ������ ���� ���

:LONLQ ����� ����� ����� ����� ����

:LQRQD ������ ������ ������ ��� ���

:ULJKW ������ ������ ������ ���� ����

<HOORZ�0HGLFLQH ������ ������ ������ ������ �����

6RXUFH��8�6��&HQVXV�%XUHDX��2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU�DQG�0HWURSROLWDQ�&RXQFLO

&RXQW\

7RWDO

����

7RWDO

����

7RWDO

����

&KDQJH

�����

����

&KDQJH

�����

����

3RSXODWLRQ�E\�&RXQW\�



�� 0LQQHVRWD�3ODQQLQJ

0RUH�&RXQWLHV�:HOFRPH�
1HZFRPHUV

:LWKLQ�0LQQHVRWD��WKH�PLJUDWLRQ�WUHQGV�
RI�WKH�����V�GLIIHU�QRWLFHDEO\�IURP�WKRVH�
RI�WKH�ODVW�GHFDGH��)URP������WR�������
RQO\����FRXQWLHV�KDG�QHW�LQ�PLJUDWLRQ��
6R IDU�LQ�WKLV�GHFDGH�����FRXQWLHV�KDYH�
H[SHULHQFHG�QHW�LQ�PLJUDWLRQ��(LJKW\�
WKUHH�RI�WKH�VWDWH·V����FRXQWLHV�KDYH�
VKRZQ�D�PRUH�SRVLWLYH�PLJUDWLRQ�SURILOH�
LQ�WKH�����V�WKDQ�LQ�WKH�����V��7KLV�
LQFOXGHV����FRXQWLHV�WKDW�VKLIWHG�IURP�QHW�
RXW�PLJUDWLRQ�WR�QHW�LQ�PLJUDWLRQ�����
FRXQWLHV�WKDW�FRQWLQXHG�WKHLU�����V�WUHQG�
RI�QHW�RXW�PLJUDWLRQ�EXW�DW�D�VORZHU�UDWH�
DQG����FRXQWLHV�ZKHUH�QHW�LQ�PLJUDWLRQ�
UDWHV�DFFHOHUDWHG��

2YHUDOO��WKH�VKLIW�LQ�PLJUDWLRQ�KDV�IDYRUHG�
OHVV�GHQVHO\�SRSXODWHG�DUHDV��$PRQJ�WKH�
IRXU�FRXQWLHV�ZLWK�D�PRUH�QHJDWLYH�PLJUD�
WLRQ�SDWWHUQ�LQ�WKH�����V�DUH�WKUHH�RI�WKH�
VWDWH·V�PRVW�SRSXORXV��+HQQHSLQ�&RXQW\�
VKLIWHG�IURP�D�VOLJKW�QHW�LQ�PLJUDWLRQ�LQ�
WKH�����V�WR�D�PRGHVW�QHW�RXW�PLJUDWLRQ�
LQ�WKH�����V��5DPVH\�&RXQW\��ZLWK�QHW�
RXW�PLJUDWLRQ�LQ�WKH�����V��KDV�KDG�HYHQ�
KLJKHU�UDWHV�RI�QHW�PLJUDWLRQ�ORVV�LQ�WKH�
����V��'DNRWD�&RXQW\�FRQWLQXHV�WR�KDYH�
VXEVWDQWLDO�QHW�LQ�PLJUDWLRQ�EXW�DW�D�ORZHU�
OHYHO�WKDQ�LQ�WKH�����V��7KH�IRXUWK�
FRXQW\��5RVHDX�&RXQW\�LQ�QRUWKZHVWHUQ�
0LQQHVRWD��KDG�D�SDUWLFXODUO\�KLJK�OHYHO�RI�
QHW�LQ�PLJUDWLRQ�LQ�WKH�����V�EHFDXVH�RI�
UDSLG�LQGXVWULDO�JURZWK��1HW�LQ�PLJUDWLRQ

  

 Less out-migration

 Shift from out- to in-migration

 Less in- or more out-migration

 More in-migration

0RUH�3HRSOH�0RYH�WR�0LQQHVRWD
1HW�0LJUDWLRQ�����������YHUVXV����������

/HVV�RXW�PLJUDWLRQ

6KLIW�IURP�RXW��WR�LQ�PLJUDWLRQ

/HVV�LQ��RU�PRUH�RXW�PLJUDWLRQ

0RUH�LQ�PLJUDWLRQ

6RXUFH��2IILFH�RI�WKH�6WDWH�'HPRJUDSKHU

1DWXUDO�,QFUHDVH�DQG�1HW�0LJUDWLRQ
IRU�&RXQWLHV�����������

&RXQW\

3RSXODWLRQ

�&KDQJH

1XPEHU

RI�%LUWKV

1XPEHU

RI�'HDWKV

1DWXUDO

,QFUHDVH

1HW

0LJUDWLRQ

�1DWXUDO

'HFUHDVH�

1XPEHU

RI�<HDUV

0LQQHVRWD ������� ������� ������� ������� ������ �

$LWNLQ ��� ��� ��� ���� ��� �

$QRND ������ ������ ����� ������ ������ �

%HFNHU ��� ����� ����� ��� ��� �
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LQ�5RVHDX�&RXQW\�FRQWLQXHV�LQ�WKLV�GHF�
DGH�EXW�DW�D�PRUH�PRGHUDWH�UDWH�

1DWXUDO�'HFUHDVH�+LWV�:HVW��

&HQWUDO�&RXQWLHV�+DUGHVW

1DWXUDO�GHFUHDVH�RFFXUUHG�LQ����FRXQWLHV�
LQ�ZHVWHUQ�DQG�VRXWKHUQ�0LQQHVRWD�
EHWZHHQ������DQG�������0DQ\�RI�WKHVH�
FRXQWLHV�KDYH�KDG�VXVWDLQHG�RXW�PLJUDWLRQ�
RI�\RXQJ�DGXOWV��7KH�SRSXODWLRQ�WKDW�VWD\V�
LV�UHODWLYHO\�ROG��DQG�FRQVHTXHQWO\��GHDWKV�
RIWHQ�H[FHHG�ELUWKV�RYHU�WKH�\HDU��8QOHVV�
WKHVH�FRXQWLHV�EHJLQ�WR�VHH�VLJQLILFDQW�
LQ�PLJUDWLRQ��WKHLU�SRSXODWLRQ�ZLOO�FRQ�
WLQXH�WR�GHFOLQH��

-RE�*URZWK�6WURQJ�

7KURXJKRXW�0LQQHVRWD

&RXQW\�OHYHO�%XUHDX�RI�(FRQRPLF�$QDO\�
VLV�HPSOR\PHQW�GDWD��DYDLODEOH�WKURXJK�
������VKRZV�WKDW�DOO�EXW�WKUHH�RI�0LQQH�
VRWD·V�FRXQWLHV�KDG�DQ�LQFUHDVH�LQ�WKH�
QXPEHU�RI�MREV�EHWZHHQ������DQG�������
6HYHUDO�DUHDV�UHJLVWHUHG�SDUWLFXODUO\�VWURQJ�
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&LWLHV��D�EDQG�RI�FRXQWLHV�H[WHQGLQJ�IURP�
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6W��&ORXG�UHJLRQ��DQG�D�EDQG�RI�FRXQWLHV�
LQ�QRUWK�FHQWUDO�0LQQHVRWD�H[WHQGLQJ�WR�
WKH�&DQDGLDQ�ERUGHU�

%HWZHHQ������DQG�������MRE�JURZWK�ZDV�
H[FHSWLRQDOO\�VWURQJ��2YHUDOO��LQ�0LQQH�
VRWD��MRE�JURZWK�LQ������DFFRXQWHG�IRU

 Minnesota Average 8.0%   

 Loss

 Gain of up to 5 %

 Gain of 5% to 15%

 Gain of 15% to 55%
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�����SHUFHQW�RI�HPSOR\PHQW�JDLQV�LQ�WKH�
����V��,Q�QR�OHVV�WKDQ����FRXQWLHV�
WKURXJKRXW�WKH�VWDWH��PRUH�WKDQ�KDOI�RI�WKH�
MREV�DGGHG�LQ�WKH�����V�ZHUH�FUHDWHG�LQ�
WKLV�RQH�\HDU��DQG�LQ�DQRWKHU����FRXQWLHV��D�
WKLUG�RI�WKH�QHZ�MREV�ZHUH�DGGHG�LQ�������
,Q�PDQ\�RI�WKHVH�FRXQWLHV��MRE�JURZWK�LQ�
WKH�ILUVW�WKUHH�\HDUV�RI�WKH�����V�ZDV�VWDJ�
QDQW��ZLWK�VHYHUDO�DFWXDOO\�ORVLQJ�MREV�LQ�
�����DQG�������

8QHPSOR\PHQW�5HPDLQV�+LJK�
LQ�1RUWK�&HQWUDO�0LQQHVRWD

7KH�KLJKHVW�XQHPSOR\PHQW�UDWH�LQ������
ZDV������SHUFHQW�LQ�&OHDUZDWHU�&RXQW\��

PRUH�WKDQ�VL[�WLPHV�WKH�����SHUFHQW�UDWH�LQ�
&DUYHU��5RFN�DQG�'DNRWD�FRXQWLHV��&OHDU�
ZDWHU��5HG�/DNH��0DUVKDOO��,WDVFD�DQG�$LW�
NLQ�FRXQWLHV�KDYH�KDG�WKH�KLJKHVW�
XQHPSOR\PHQW�UDWHV�WKURXJKRXW�WKH�
����V��SHDNLQJ�LQ�������:KLOH�WKHVH�FRXQ�
WLHV�FRQWLQXH�WR�KDYH�XQHPSOR\PHQW�
DERYH�����SHUFHQW��WKH�UDWHV�KDYH�GURSSHG�
E\���WR���SHUFHQW�VLQFH�������7KH�VRXWK�
HUQ�WKLUG�RI�WKH�VWDWH�KDV�KDG�XQHPSOR\�
PHQW�UDWHV�EHORZ���SHUFHQW�WKURXJKRXW�
WKH�����V��&RXQWLHV�LQ�WKH�7ZLQ�&LWLHV�
UHJLRQ�KDG�WKH�ORZHVW�XQHPSOR\PHQW�
UDWHV�LQ�WKH�����V��ZLWK�D�KLJK�RI�����SHU�
FHQW�LQ�6FRWW�&RXQW\�LQ������DQG�ORZV�RI

    

  2.5% to  4.0%

  4.0% to  6.0%

  6.0% to  8.0%

  8.0% to 15.2%
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����SHUFHQW�LQ�'DNRWD�DQG�&DUYHU�FRXQWLHV�
LQ������

)DUP�&RXQWLHV�6KRZ�
6WURQJHVW�3HUVRQDO�,QFRPH�
*URZWK

,Q����������FRXQWLHV�KDG�SHU�FDSLWD�SHU�
VRQDO�LQFRPH�JUHDWHU�WKDQ����������XS�
IURP�VL[�FRXQWLHV�LQ�������$�VWURQJ�IDUP�
HFRQRP\�ERXQFLQJ�EDFN�IURP�WKH�IORRGV�
RI������DQG�ERRVWHG�E\�GLVDVWHU�SD\PHQWV�
UHFHLYHG�LQ�-DQXDU\������PHDQW�WKDW�
0RZHU��6WHHOH��*RRGKXH��5RFN��0XUUD\��
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LQFRPH�EHORZ����������0DKQRPHQ��5HG�
/DNH�DQG�&OHDUZDWHU�FRXQWLHV�FRQWLQXH�WR�
EH�WKH�SRRUHVW�LQ�0LQQHVRWD��1HZ�JDP�
EOLQJ�HVWDEOLVKPHQWV�FRQWULEXWHG�WR�
DERYH�DYHUDJH�JURZWK�LQ�������DQG�LI�UHF�
UHDWLRQ�DQG�JDPLQJ�FRQWLQXH�WR�H[SDQG��
WKHVH�FRXQWLHV�PD\�VHH�VXEVWDQWLDO�
LPSURYHPHQWV�LQ�WKH�QHDU�IXWXUH��

&LWLHV�DQG�
7RZQVKLSV�³�
8UEDQ�$UHDV�
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7KH�YDVW�PDMRULW\�RI�0LQQHVRWD·V�SRSXOD�
WLRQ�OLYHV�LQ�FLWLHV��RQO\����SHUFHQW�OLYH�LQ�
WRZQVKLSV��DQG�OHVV�WKDQ���SHUFHQW�OLYH�LQ�
XQRUJDQL]HG�WHUULWRULHV�ORFDWHG�LQ�WKH�
QRUWKHUQ�SDUW�RI�WKH�VWDWH��0RVW�RI�WKH�
LQFUHDVH�LQ�SRSXODWLRQ�LQ�WKH�����V�KDV�
RFFXUUHG�LQ�PLG�VL]H�FLWLHV��7KH����FLWLHV�
ZLWK��������WR��������SHRSOH�DFFRXQWHG�
IRU�PRUH�WKDQ�WZR�WKLUGV�RI�0LQQHVRWD·V�
SRSXODWLRQ�JURZWK�IURP������WR������

&LWLHV�ZLWK�WKH�PRVW�UDSLG�SRSXODWLRQ�
JURZWK��QRW�VXUSULVLQJO\��DUH�IRXQG�LQ�WKH�
7ZLQ�&LWLHV�VXEXUEDQ�ULQJ�H[WHQGLQJ�
QRUWKZHVW�WR�6W��&ORXG��&LWLHV�ZLWK�SRSXOD�
WLRQ�ORVVHV�LQ�WKH�����V�DUH�VFDWWHUHG�
WKURXJKRXW�WKH�VWDWH��HVSHFLDOO\�DORQJ�WKH�
VRXWKHUQ�DQG�ZHVWHUQ�ERUGHUV�DQG�RQ�WKH�
,URQ�5DQJH��,Q�WKH�����V������FLWLHV�ORVW�
SRSXODWLRQ��EXW�WKH�WRWDO�SRSXODWLRQ�ORVV�
ZDV�RQO\��������SHRSOH��$QRWKHU����FLWLHV�
KDG�WKH�VDPH�SRSXODWLRQ�LQ������DV�LQ�
������)LQDOO\������FLWLHV�JDLQHG�D�WRWDO�RI�
��������SHRSOH�LQ�WKH�����V��1HW�JURZWK�
LQ�WKH�SRSXODWLRQ�RI�0LQQHVRWD·V�FLWLHV�ZDV�
���������RU������SHUFHQW�RI�0LQQHVRWD·V�
SRSXODWLRQ�LQFUHDVH�LQ�WKH�����V�

,Q�WKH�ILUVW�ILYH�\HDUV�RI�WKH�����V��YHU\�
VPDOO�FLWLHV��WKRVH�ZLWK�����RU�IHZHU�SHR�
SOH��ORVW�D�WRWDO�RI�����SHRSOH��DQ�DYHUDJH�
GHFOLQH�RI�����SHUFHQW��3RSXODWLRQ�LQ�0LQ�
QHDSROLV�DQG�6W��3DXO�GHFOLQHG�E\�������
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����V��ZKLOH�����WRZQVKLSV�ORVW�SRSXOD�
WLRQ�DQG����WRZQVKLSV�VWD\HG�WKH�VDPH��

2I�WKH����WRZQVKLSV�ZLWK�SRSXODWLRQ�
GHFOLQHV�JUHDWHU�WKDQ�����DOO�EXW�HLJKW�ORVW�
SRSXODWLRQ�EHFDXVH�SDUWV�RI�WKHLU�ODQG�
DUHD�ZHUH�DQQH[HG�E\�QHLJKERULQJ�FLWLHV�
RU�WKH\�UHRUJDQL]HG��7KUHH�WRZQVKLSV�
FKRVH�WR�EHFRPH�XQRUJDQL]HG�WHUULWRULHV��
IRXU�WRZQVKLSV�PHUJHG�WR�EHFRPH�WZR��
DQG�WZR�WRZQVKLSV�ZHUH�DQQH[HG�LQ�WKHLU�
HQWLUHW\��6LQFH�������WKUHH�WRZQVKLSV�KDYH�
LQFRUSRUDWHG�³�2WVHJR��2DN�*URYH�DQG�
&RKDVVHW��%DVV�%URRN�WRZQVKLS��

'DWD�6RXUFHV

'DWD�XVHG�LQ�WKLV�UHSRUW�FRPHV�IURP�
PDQ\�VRXUFHV��%DVHOLQH�GDWD�IRU�SRSXOD�
WLRQ�LQ������FRPHV�IURP�WKH������FHQVXV��
3RSXODWLRQ�HVWLPDWHV�IRU������DUH�SUH�
SDUHG�E\�WKH�6WDWH�'HPRJUDSKHU·V�2IILFH�
DQG�WKH�0HWURSROLWDQ�&RXQFLO��&RPSOHWH�
WDEOHV�RI�SRSXODWLRQ�HVWLPDWHV�IRU�FRXQ�
WLHV��FLWLHV�DQG�WRZQVKLSV�FDQ�EH�IRXQG�RQ�
0LQQHVRWD�3ODQQLQJ·V�:RUOG�:LGH�:HE�
VLWH�

KWWS���ZZZ�PQSODQ�VWDWH�PQ�XV

3RS�%LWHV�UHIHUHQFHG�LQ�WKLV�UHSRUW�FDQ�DOVR�
EH�IRXQG�DW�WKLV�VLWH�

,QIRUPDWLRQ�RQ�ELUWKV�DQG�GHDWKV�LQ�0LQ�
QHVRWD�FRPHV�IURP�WKH�0LQQHVRWD�
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,QWHUQDWLRQDO�LPPLJUDWLRQ�GDWD�FRPHV�
IURP�WKH�,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�
6HUYLFH��'DWD�LV�DYDLODEOH�WKURXJK������IRU�
0LQQHVRWD��(VWLPDWHV�RI�WKH�QXPEHU�RI�
LQWHUQDWLRQDO�UHIXJHHV�ZHUH�PDGH�E\�WKH�
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'LVWULFW 1DPH 3DUW\ &LW\�RI�5HVLGHQFH

6HQDWH�� 6WXPSI��/H5R\ ')/ 7KLHI�5LYHU�)DOOV

+RXVH��$ 7XQKHLP��-LP ')/ .HQQHG\

+RXVH��% )LQVHWK��7LP ,�5 $QJXV

6HQDWH�� 0RH��5RJHU ')/ (UVNLQH

+RXVH��$ /LHGHU��%HUQLH ')/ &URRNVWRQ

+RXVH��% 2OVRQ��(GJDU ')/ )RVVWRQ

6HQDWH�� /HVVDUG��%RE ')/ ,QWHUQDWLRQDO�)DOOV

+RXVH��$ $QGHUVRQ��,UY ')/ ,QWHUQDWLRQDO�)DOOV

+RXVH��% 6ROEHUJ��/RUHQ ')/ %RYH\

6HQDWH�� 9DFDQW�

+RXVH��$ -RKQVRQ��%RE ')/ %HPLGML

+RXVH��% .LQNHO��7RQ\ ')/ 3DUN�5DSLGV

6HQDWH�� -DQH]LFK��-HUU\ ')/ &KLVKROP

+RXVH��$ 5XNDYLQD��7RP ')/ 9LUJLQLD

+RXVH��% 7RPDVVRQL��'DYLG ')/ &KLVKROP

6HQDWH�� -RKQVRQ��'RXJODV ')/ &RRN

+RXVH��$ %DNN��7KRPDV ')/ &RRN

+RXVH��% +XQWOH\��7KRPDV ')/ 'XOXWK

6HQDWH�� 6RORQ��6DP ')/ 'XOXWK

+RXVH��$ 0XQJHU��:LOODUG ')/ 'XOXWK

+RXVH��% -DURV��0LNH ')/ 'XOXWK

6HQDWH�� &KPLHOHZVNL��)ORULDQ ')/ 6WXUJHRQ�/DNH

+RXVH��$ 0XUSK\��0DU\ ')/ +HUPDQWRZQ

+RXVH��% /RXUH\��%HFN\ ')/ .HUULFN

6HQDWH�� /DQJVHWK��.HLWK ')/ *O\QGRQ

+RXVH��$ *RRGQR��.HYLQ ,�5 0RRUKHDG

+RXVH��% 'DXQHU��0DUYLQ ')/ +DZOH\

6HQDWH��� /DUVRQ��&DO ,�5 )HUJXV�)DOOV

+RXVH���$ $QGHUVRQ��%RE ')/ 2WWHUWDLO

+RXVH���% %HWWHUPDQQ��+LOGD ,�5 %UDQGRQ

6HQDWH��� 6DPV��'DOODV ')/ 6WDSOHV

+RXVH���$ 'DJJHWW��5R[DQQ ,�5 )UD]HH

+RXVH���% 2WUHPED��.HQ ')/ /RQJ�3UDLULH

6HQDWH��� 6DPXHOVRQ��'RQ ')/ %UDLQHUG

+RXVH���$ +DVVNDPS��.ULV ')/ &URVE\

+RXVH���% :HQ]HO��6WHSKHQ ')/ /LWWOH�)DOOV

6HQDWH��� %HUJ��&KDUOHV ')/ &KRNLR

+RXVH���$ %URZQ��&KXFN ')/ $SSOHWRQ

+RXVH���% 3HWHUVRQ��'RXJ ')/ 0DGLVRQ

6HQDWH��� )LVFKEDFK��0LFKHOOH ,�5 3D\QHVYLOOH

+RXVH���$ 'HKOHU��6WHYH ,�5 6W��-RVHSK

+RXVH���% %HUWUDP��-HII ')/ 3D\QHVYLOOH

6HQDWH��� -RKQVRQ��'HDQ ,�5 :LOOPDU

+RXVH���$ 9DQ�(QJHQ��7RP ,�5 6SLFHU

+RXVH���% &RRSHU��5RJHU ')/ %LUG�,VODQG

6HQDWH��� .OHLV��'DYH ,�5 6W��&ORXG

+RXVH���$ 2SDW]��-RH ')/ 6W��&ORXG

+RXVH���% .QREODFK��-LP ,�5 6W��&ORXG

6HQDWH��� 6WHYHQV��'DQ ,�5 0RUD

+RXVH���$ .RSSHQGUD\HU��/H5R\ ,�5 3ULQFHWRQ

+RXVH���% 6FKXPDFKHU��/HVOLH ')/ 3ULQFHWRQ

6HQDWH��� -RKQVRQ��-DQHW ')/ 1RUWK�%UDQFK

+RXVH���$ 5RVWEHUJ��-LP ,�5 ,VWDQL

+RXVH���% -HQQLQJV��/RUHQ ')/ +DUULV

6HQDWH��� 2XUDGD��0DUN ,�5 %XIIDOR

+RXVH���$ 2OVRQ��0DUN ,�5 %LJ�/DNH

+RXVH���% $QGHUVRQ��%UXFH ,�5 %XIIDOR�7RZQVKLS

6HQDWH��� 'LOOH��6WHYH ,�5 'DVVHO

+RXVH���$ 1HVV��%RE ,�5 'DVVHO

+RXVH���% 2QQHQ��7RQ\ ,�5 &RNDWR

'LVWULFW 1DPH 3DUW\ &LW\�RI�5HVLGHQFH

0HPEHUV�RI�WKH������0LQQHVRWD�/HJLVODWXUH



$KHDG�DW�+DOIWLPH��0LQQHVRWD�DW�0LG�'HFDGH ��

6HQDWH��� /HVHZVNL��$UOHQH ,�5 0DUVKDOO

+RXVH���$ 9DFDQW�

+RXVH���% 0XOGHU��5LFKDUG ,�5 ,YDQKRH

6HQDWH��� 9LFNHUPDQ��-LP ')/ 7UDF\

+RXVH���$ :LQWHU��7HG ')/ )XOGD

+RXVH���% +DUGHU��(ODLQH ,�5 -DFNVRQ

6HQDWH��� )UHGHULFNVRQ��'HQQLV ,�5 1HZ�8OP

+RXVH���$ 9LFNHUPDQ��%DUE ,�5 5HGZRRG�)DOOV

+RXVH���% 6ZHQVRQ��+RZDUG ,�5 1LFROOHW

6HQDWH��� +RWWLQJHU��-RKQ ')/ 0DQNDWR

+RXVH���$ 'RUQ��-RKQ ')/ 0DQNDWR

+RXVH���% 2VWURP��'RQ ')/ 6W��3HWHU

6HQDWH��� 1HXYLOOH��7KRPDV ,�5 1RUWKILHOG

+RXVH���$ 7XPD��-RKQ ,�5 1RUWKILHOG

+RXVH���% %RXGUHDX��/\QGD ,�5 )DULEDXOW

6HQDWH��� %HFNPDQ��7UDF\ ')/ %ULFHO\Q

+RXVH���$ *XQWKHU��%RE ,�5 )DLUPRQW

+RXVH���% .DOLV��+HQU\ ')/ :DOWHUV

6HQDWH��� 3LSHU��3DW ')/ $XVWLQ

+RXVH���$ .UDXV��5RQ ,�5 $OEHUW�/HD

+RXVH���% /HLJKWRQ��-U���5REHUW ')/ $XVWLQ

6HQDWH��� 'D\��'LFN ,�5 2ZDWRQQD

+RXVH���$ :RUNH��*DU\ ,�5 :DVHFD

+RXVH���% 6YLJJXP��6WHYHQ ,�5 .HQ\RQ

6HQDWH��� 0XUSK\��6WHYH ')/ 5HG�:LQJ

+RXVH���$ 'HPSVH\��-HUU\ ,�5 +DVWLQJV

+RXVH���% 2VVNRSS��0LNH ,�5 /DNH�&LW\

6HQDWH��� .LVFDGHQ��6KHLOD ,�5 5RFKHVWHU

+RXVH���$ %UDGOH\��)UDQ ,�5 5RFKHVWHU

+RXVH���% %LVKRS��'DYH ,�5 5RFKHVWHU

6HQDWH��� 6FKHHYHO��.HQULF ,�5 3UHVWRQ

+RXVH���$ )UHULFKV��'RQ ,�5 5RFKHVWHU

+RXVH���% 'DYLGV��*UHJRU\ ,�5 3UHVWRQ

'LVWULFW 1DPH 3DUW\ &LW\�RI�5HVLGHQFH

6HQDWH��� 0RUVH��6WHYHQ ')/ 'DNRWD

+RXVH���$ 3HORZVNL��-U���*HQH ')/ :LQRQD

+RXVH���% -RKQVRQ��9LUJLO ,�5 &DOHGRQLD

6HQDWH��� /LPPHU��:DUUHQ ,�5 0DSOH�*URYH

+RXVH���$ /LQGQHU��$UORQ ,�5 &RUFRUDQ

+RXVH���% 6WDQHN��5LFK ,�5 0DSOH�*URYH

6HQDWH��� 2OVRQ��*HQ ,�5 0LQQHWULVWD

+RXVH���$ 6PLWK��6WHYHQ ,�5 0RXQG

+RXVH���% 9DQ�'HOOHQ��+��7RGG ,�5 3O\PRXWK

6HQDWH��� -RKQVWRQ��7HUU\ ,�5 3ULRU�/DNH

+RXVH���$ 0ROQDX��&DURO ,�5 &KDVND

+RXVH���% .HOVR��%HFN\ ')/ 6KDNRSHH

6HQDWH��� .QXWVRQ��'DYLG ,�5 %XUQVYLOOH

+RXVH���$ 7RPSNLQV��(LOHHQ ,�5 $SSOH�9DOOH\

+RXVH���% 0F(OUR\��'DQ ,�5 %XUQVYLOOH

6HQDWH��� 3DULVHDX��3DW ,�5 )DUPLQJWRQ

+RXVH���$ 2]PHQW��'HQQLV ,�5 5RVHPRXQW

+RXVH���% 0DFNOLQ��%LOO ,�5 /DNHYLOOH

6HQDWH��� :LHQHU��'HDQQD ')/ (DJDQ

+RXVH���$ &RPPHUV��7LP ,�5 (DJDQ

+RXVH���% 3DZOHQW\��7LP ,�5 (DJDQ

6HQDWH��� 0HW]HQ��-DPHV ')/ 6RXWK�6W��3DXO

+RXVH���$ 3XJK��7KRPDV ')/ 6RXWK�6W��3DXO

+RXVH���% 0LOEHUW��%RE ')/ 6RXWK�6W��3DXO

6HQDWH��� 5LYHQHVV��3KLO ')/ 6RXWK�6W��3DXO

+RXVH���$ 0DKRQ��0DUN ')/ %ORRPLQJWRQ

+RXVH���% .QLJKW��.HYLQ ,�5 %ORRPLQJWRQ

6HQDWH��� %HODQJHU��-U���:LOOLDP ,�5 %ORRPLQJWRQ

+RXVH���$ 6HDJUHQ��$OLFH ,�5 %ORRPLQJWRQ

+RXVH���% :ROI��.HQ ,�5 %XUQVYLOOH

6HQDWH��� 7HUZLOOLJHU��5R\ ,�5 (GLQD

+RXVH���$ (UKDUGW��5RQ ,�5 (GLQD

+RXVH���% 3DXOVHQ��(ULN ,�5 (GHQ�3UDLULH

'LVWULFW 1DPH 3DUW\ &LW\�RI�5HVLGHQFH

0HPEHUV�RI�WKH������0LQQHVRWD�/HJLVODWXUH
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6HQDWH��� 2OLYHU��(GZDUG ,�5 'HHSKDYHQ

+RXVH���$ :RUNPDQ��7RP� ,�5 &KDQKDVVHQ

+RXVH���% 6\NRUD��%DUEDUD ,�5 ([FHOVLRU

6HQDWH��� 0RQGDOH��7HG ')/ 6W��/RXLV�3DUN

+RXVH���$ .HOOH\��6WHYH ')/ +RSNLQV

+RXVH���% 5KRGHV��-LP ,�5 6W��/RXLV�3DUN

6HQDWH��� 5REHUWVRQ��0DUWKD ,�5 0LQQHWRQND

+RXVH���$ $EUDPV��5RQ ,�5 0LQQHWRQND

+RXVH���% /HSSLN��3HJJ\ ,�5 *ROGHQ�9DOOH\

6HQDWH��� 5HLFKJRWW�-XQJH��(PEHU ')/ 1HZ�+RSH

+RXVH���$ 5HVW��$QQ ')/ 1HZ�+RSH

+RXVH���% &DUOVRQ��/\QGRQ ')/ &U\VWDO

6HQDWH��� .UDPHU��'RQ ,�5 %URRNO\Q�&HQWHU

+RXVH���$ /XWKHU��'DUOHQH ')/ %URRNO\Q�3DUN

+RXVH���% &DUUXWKHUV��3KLOLS ')/ %URRNO\Q�&HQWHU

6HQDWH��� %HW]ROG��'RQ ')/ )ULGOH\

+RXVH���$ +DDV��%LOO ,�5 &KDPSOLQ

+RXVH���% -RKQVRQ��$OLFH ')/ 6SULQJ�/DNH�3DUN

6HQDWH��� 0HUULDP��*HQH ')/ &RRQ�5DSLGV

+RXVH���$ :HDYHU��&KDUOLH� ,�5 $QRND

+RXVH���% :DUNHQWLQ��(OGRQ ,�5 &RRQ�5DSLGV

6HQDWH��� +DQVRQ��3DXOD ')/ +DP�/DNH

+RXVH���$ +DFNEDUWK��7RP ,�5 &HGDU

+RXVH���% 9DFDQW�

6HQDWH��� .UHQW]��-DQH ')/ 0D\�7RZQVKLS

+RXVH���$ 'HOPRQW��0LNH ')/ /H[LQJWRQ

+RXVH���% 6ZHQVRQ��'RXJ ,�5 )RUHVW�/DNH

6HQDWH��� 1RYDN��6WHYHQ ')/ 1HZ�%ULJKWRQ

+RXVH���$ &DUOVRQ��6NLS� ,�5 )ULGOH\

+RXVH���% 3HOORZ��5LFKDUG ,�5 1HZ�%ULJKWRQ

6HQDWH��� 5XQEHFN��/LQGD ,�5 &LUFOH�3LQHV

+RXVH���$ .ULQNLH��3KLO ,�5 6KRUHYLHZ

+RXVH���% %URHFNHU��6KHUU\ ,�5 9DGQDLV�+HLJKWV

'LVWULFW 1DPH 3DUW\ &LW\�RI�5HVLGHQFH

6HQDWH��� 0DUW\��-RKQ ')/ 5RVHYLOOH

+RXVH���$ 0F*XLUH��0DU\�-R ')/ )DOFRQ�+HLJKWV

+RXVH���% *UHLOLQJ��0LQG\ ')/ 5RVHYLOOH

6HQDWH��� &KDQGOHU��.HYLQ ')/ :KLWH�%HDU�/DNH

+RXVH���$ 0DUHV��+DUU\ ,�5 :KLWH�%HDU�/DNH

+RXVH���% 0F&ROOXP��%HWW\ ')/ 1RUWK�6W��3DXO

6HQDWH��� /DLGLJ��*DU\ ,�5 6WLOOZDWHU

+RXVH���$ +ROVWHQ��0DUN ,�5 6WLOOZDWHU

+RXVH���% /DUVHQ��3HJ ,�5 /DNHODQG

6HQDWH��� 3ULFH��/HRQDUG ')/ :RRGEXU\

+RXVH���$ 3HUOW��:DOWHU ')/ :RRGEXU\

+RXVH���% 0DUNR��6KDURQ ')/ 1HZSRUW

6HQDWH��� .URHQLQJ��&DUO ')/ 0LQQHDSROLV

+RXVH���$ 5LFH��-DPHV ')/ 0LQQHDSROLV

+RXVH���% -HIIHUVRQ��5LFKDUG ')/ 0LQQHDSROLV

6HQDWH��� 3RJHPLOOHU��/DZUHQFH ')/ 0LQQHDSROLV

+RXVH���$ 6DUQD��-RKQ ')/ 0LQQHDSROLV

+RXVH���% .DKQ��3K\OOLV ')/ 0LQQHDSROLV

6HQDWH��� 6SHDU��$OODQ ')/ 0LQQHDSROLV

+RXVH���$ /RQJ��'HH ')/ 0LQQHDSROLV

+RXVH���% 2UILHOG��0\URQ ')/ 0LQQHDSROLV

6HQDWH��� %HUJOLQ��/LQGD ')/ 0LQQHDSROLV

+RXVH���$ &ODUN��.DUHQ ')/ 0LQQHDSROLV

+RXVH���% :HMFPDQ��/LQGD ')/ 0LQQHDSROLV

6HQDWH��� )O\QQ��&DURO ')/ 0LQQHDSROLV

+RXVH���$ *UHHQILHOG��/HH ')/ 0LQQHDSROLV

+RXVH���% 6NRJOXQG��:HV ')/ 0LQQHDSROLV

6HQDWH��� 5DQXP��-DQH� ')/ 0LQQHDSROLV

+RXVH���$ :DJHQLXV��-HDQ ')/ 0LQQHDSROLV

+RXVH���% *DUFLD��(GZLQD ')/ 5LFKILHOG

6HQDWH��� &RKHQ��5LFKDUG ')/ 6W��3DXO

+RXVH���$ (QWHQ]D��0DWW ')/ 6W��3DXO

+RXVH���% 2UHQVWHLQ��+RZDUG ')/ 6W��3DXO

'LVWULFW 1DPH 3DUW\ &LW\�RI�5HVLGHQFH

0HPEHUV�RI�WKH������0LQQHVRWD�/HJLVODWXUH
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6HQDWH��� 3DSSDV��6DQGUD ')/ 6W��3DXO

+RXVH���$ 'DZNLQV��$QG\ ')/ 6W��3DXO

+RXVH���% 0DULDQL��&DUORV ')/ 6W��3DXO

6HQDWH��� $QGHUVRQ��(OOHQ ')/ 6W��3DXO

+RXVH���$ 2VWKRII��7RP ')/ 6W��3DXO

+RXVH���% +DXVPDQ��$OLFH ')/ 6W��3DXO

6HQDWH��� .HOO\��5DQG\ ')/ 6W��3DXO

+RXVH���$ )DUUHOO��-LP ')/ 6W��3DXO

+RXVH���% 7ULPEOH��6WHYH ')/ 6W��3DXO

6RXUFH��+RXVH�3XEOLF�,QIRUPDWLRQ�2IILFH

'LVWULFW 1DPH 3DUW\ &LW\�RI�5HVLGHQFH

0HPEHUV�RI�WKH������0LQQHVRWD�/HJLVODWXUH


	Cover
	Title Page
	Contents
	Summary
	Minnesota's Population — Exceptional Growth
	Legislative Districts — No Longer Equal
	More People, More Jobs, More Income — State Prospers in 1990s
	County by County — A Detailed Look at the Trends
	Cities and Townships — Urban Areas Gain Most
	Data Sources
	Members of the 1996 Minnesota Legislature

