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NAME OF CITY
PRINSBURG
QUANBA

RACINE

RANDALL
RANDOLPH
RANIER

RAYMOND

RED LAKE PALLS
REGAL

REMER

RENVILLE
REVERE

RICE
RICHMOND
RICHVILLE
RIVERTON

ROCK CREEK
ROCKVILLE
ROGERS
ROLLINGSTONE
RONNEBY
ROOSEVELT
ROSCOE
ROSE CREEK
ROSEAU

. ROTHSAY

ROUND LAKE
ROYALTON
RUSH CITY
RUSHFORD
RUSHFORD VILLAGE
RUSHMORE
RUSSELL
RUTHTON
RUTLEDGE
SABIN
SACRED HEART
SANBORN
SANDSTONE
SARGEANT
SCANLON
SEAFORTH
SEBEKA
SEDAN
SHAFER
SHELLY
SHERBURN
SHEVLIN
SILVER BAY
SILVER LAKE

POPULATEON

504
127
308
579
343
196
666
1,481
48
337
1,311
113
657
1,032
123
123
1,107

620.

978
735
55
1846
139
379
2,578
438
472
809
1,530
1,597
614
377
390
335
164
507
590
454
2,025
77

. 891
87
646
61
390
213
1,085
157
1,925
802

TABLE 19

TOTAL QUTSTANDING INDEBTEDNESS OF CITIES
FOR THE FISCAL YEAR ENDED DECEMBER 31, 1996

REFUNDING BONDS ARE ALSO CLASSIFIED BY TYPE OF BOND AND INCLUDED IN THE TOTAL BONDED INDEBTEDNESS.

TYPE_OF BOND
GENERAL G.0. TAX SPECIAL G. 0. REV. TAX TOTAL BONDED
OBLIGATION [INCREMENY  ASSESSMENT REVENUE INCREMENT REVENUE ALL OTHER INDEBTEDNESS
e et ~vu. 300,000 e 205,000 s 505, 000
ot ot 98,082 s s s o 98,082
s s 350. 000 s e o o 350,000
20,000 s .. 1,105.000 s oo 1,160,000  2,285.000
s veee ~ee. 170,000 s e e 170,000
oL 2,120,000 1,760,000 1,225.000 ree. 2,650,000 een 7.755.000
380,000 s 70,000 268,000 s s s 718,000
150,000 s . 300,000 e s el 450,000
60,000 ... . s s s s 60,000
eee  1,467.987 2,999,000 e s o ol 4,466,987
aee ceee 681,000 40,000 s veee eee 721,000
s o 16,000 s o o il 16,000
s s 170,000 e i o s 170,000
5,320,318 o 90,000 20,000 o L. 280,000  5,719'318
.. s eee 609300 o i e 609,300
s o 230,000 175,200 o e . 405, 200
180,000 - 57,000 60,000 601,000 . o s 898,000
535,000 1,160,000 e 85,000 o . el 1,780,000
150,000  624.000 435,000 . o e il 1209.000
13,333 . 45,000 e . s o 58,333
s e 468,000 s . o s 468,000
- s 263.930 536,000 . e s 799,930
325,000 e 117,000 30,000 . . o 472,000
45.000 i .. . o . o 45000
.. s 218,000 s . : s 218,000
s o 802,000 8,283,000 : ©... 9,085.000
s s L 114,600 o o s 114,600
s o 160,000 240,000 o o e 400,000
s o . 106,100 o o 106, 100
o o 230,000 40,000 o o s 270,000
o o . 633,000 : s s 633,000

OTHER LONG
REFUNDING TERM DEBY
s 2.746

170,000
375,000
70,000
1,300,000

60,000
230,000
105,000
1,380,000

325,000
1,375,000

seoe

seoe

62,000
19,000
- 9,676

405,768
17,857

284,129

ecce

195,070
42,179
45.050

140,578

112,111
42,350

499,19
40,000
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HAME OF CITY
SKYLINE
SLAYTON
SOBIESKI
SOLUAY

SOUTH HAVEN
SPICER

SPRING GROVE
SPRING HILL
SPRING PARK
SPRING VALLEY
SPRINGFIELD
SQUAY LAKE

ST. ANTHONY (S
ST. BONIFACIUS
ST. CLAIR

ST. FRANCIS
§7. HILAIRE
§T. LEO

ST. MARTIN

3461
2,156
199
70
196
1,099

1,236

78
1,755
2,461
2,188

135

TEARNS] ™
1,192

679

2,796

302

110

282

ST. MARY®S POINT 372

ST. ROSA
ST. STEPHEN
ST. VINCENT
STACY
STARBUCK
STEEN
STEPHEN
STEWART
STOCKTON
STORDEN
STRANDQUIST
STRATHCONA
STURGEON LAKE
SUNBURG
SUNFISH LAKE
SWANVILLE
TACONITE
TAMARACK
TAOP]

TAUNTON
TAYLORS FALLS
TENNEY
TENSTRIKE
THOMSON
TINTAH

TONKA BAY
TOWER
TRACY

TRAIL

TRIMONT

6]
667
115

1,145
1,148
186
696
567
571
274

89

38
47
17
458
318
318

51

83
174
757

3

183
137
n
1,460
493
2,054

60
735

GENERAL
-POPULATION _OBLIGATION

G.0. TAX
INCREMENT

10,000
1,695,000
965,000

245,000
340,000
213,500
400,000
365,000

385,000
150, 000
91,000

120,000

332,250

1,725,000
60,000
575,000

770,000
332,500

TABLE 19

TOTAL OUTSTANDING INDEBTEDNESS OF CITIES
FOR THE FISCAL YEAR ENDED DECEMBER 31, 1994

TYPE OF BOND

SPECIAL

ASSESSMENT

325,000

10,000
406,633

710,000
187,400
145,000
225,000
150, 000
189,000
615,000

550,000
1,030, 000

100,000

G. 0.

__REVENUE

350,000
1,660,000

130,000
100,000
2,995,000
74,000

233,000
110,000
3,470,000

REV. TAX
INCREMENT

sase
cesa
ccaa
cseae
esea
sceas
scae
sesa
scee
sees
coss
sces
scsae
esea
sees
sasae
ssase
ssese
ceca
sssa
cvasn
esss
essa
esan

seca
sese
sess
ssve
ceoe
eses
sese
socw

_sass
ccse
sess
ssec
ssse

sess

REVENUE

325,000

90, 000

105,000

270,000 -

save

vosa

ALL OTHER

— e s

scas
“caa
ssee
svas
esos
ssse
scen
sces
enes
scas
caso
ssoe
sssas
csse
soso
asece
sess
soas
sese
cass
esas

svas
sces
sese
ance
ssaa
ssas
seee
coee
cees
cacse
veoe
esas
sssse
cces

scsso

sees
esse
ssce
sese
esae
ccse
esoo

REFUNDING BONDS ARE ALSO CLASSIFIED BY TYPE OF BOND AND INCLUDED IN THE TOTAL BONDED INDEBTEDNESS.

TOTAL BOMDED

335,000

10,000
1,088,883
1,695,000
1,725,000
2,755,000

1,540,000 -

317,400
1,115,000
3,335,000

74,000

358,500

400,000
1,062,500

416,000

666,000
- 150,000

445,000

189,000

848,000

150, 000
550, 000
201,000
4,500,000

220,000

INDEBTEDNESS _REFUNDING

65,000
1,025,000

eceay

650,000
700,000
785,000

115,000
315,000

365,000

sees

150,000

ssecao

100,000

OTHER LONG

TERM DEBT _

236,046
29,551

209,327
26,572
8,124
95,661
761,385

37,500
65,066
191,193
23,000
35,988
54,975

3,343
6,489

11,754
12,801
98,862
188,904
98,000
9.251

52,970
89,711




NAME OF CITY
TROMHMALD _
TROSKY
TRUMAN
TURTLE RIVER
TWIN LAKES
TWIN VALLEY
TYLER

ULEN
UNDERWOOD
UPSALA
URBANK
UTICA

VERGAS
VERMILLION
VERNDALE
VERNON CENTER
VESTA
VICTORIA
VIKING
VILLARD
VINING
WABASHA
WABASSO
WAHKON
WALDORF
WALKER
WALNUT GROVE
WALTERS
WALTHAM
WANAMINGO
WANDA
WARBA
WARREN
WARROAD
WATERTOMN
WATERVILLE
WATKINS
WATSON
WAUBUN
WAVERLY
WELCOME
WELLS
WENDELL
WEST CONCORD
WEST UNION
WESTBROOK
WESTPORT
WHALAN
WHEATON
WILDER

123
1,289
61
164
833
1,250
548
280
3re
72
215
282
501
559
332
339
2,926
95
243
78
2,488
699
198
262
973
621
144
170
878
100
137
1,798
1,815
2,317
1,796
856

GENERAL G.0. TAX

POPULATION OBLIGATION INCREMENT
I " S vvva
s 55,000

s 60,000

24,000 s

115,000 s

175.000 s

118,000 15,000

1,445,000 s

766,458 s

95,000 o

230,000 e

- 202

392
616
784
2,433
154
888
[44
848
42
87
1,602
81

180,000
1,635,000
265,000

165,000
410,000

50,000
345,000

1,225,000
80,000

133,000
735,000

TABLE 19

TOTAL CUTSTANDING IMDEBTEDMESS OF CITIES
FOR THE FISCAL YEAR ENDED DECEMBER 31, 1994

TYPE_OF BOND
SPECIAL G. 0. REV. TAX
ASSESSMENT _ REVENUE _ INCREMENT  REVENUE  ALL OTHER
55,000 475,000 een 800,000 s
60,000 455,000 o sl 875,000
eee 1,721,000 o el e
50,000 678,000 s s e
42,000 e s o o
275.000 562,000 o s s
515,000 e . e s
e 457,100 o s s
200,000 12,000 o e s
3,690,000 s e s o
600,000 s o s s
665,000 e - s s
210,000 735,000 o i e
344,000 et L. 240,000 e
1,600,000 1,414,700 .. 3,413,000 1,035,000
745,000 4.595.000 : .. .
2,240,000 2,770,000 : s o
"e. 1,260,000 ) e et
824,061 4,000 . s s
25,000 s i, 570,000 .
205, 000 o L. 335,000 o
801,000 1,840,000 - e )

REFUNDING BONDS ARE ALSO CLASSIFIED BY TYPE OF BOND AND INCLUDED IN THE TOTAL BONDED INDEBTEDNESS.

TOTAL BONDED

INDEBTEDNESS

1,385,000

1,390,000
1,721,000
728,000

60,000

837,000
515,000
457,100
212,000
115,000
3,865,000

600,000
133,000

cear

1,445,000
1,431,458
- 95,000
1,175,000

764,000

10,322,700
5,420,000
5. 275,000
1260000

133,000
828,061

165,000
1,740,000

50,000
540,000
2,986, 000

scse

66,000

OTHER LONG
REFUNDING  TERM DEBT
s 5.167
1,385,000 64169
225,000 et
fe. 278,293
360,000 74515
s 18,147
el L7320

115,000
1,485,000

© 95,000

4,990,000

285,000
330,000
133,000

205,000
270,000

26,313
318,365

5,09

582,997
125,623
41,806
408
34,070

seeas

523,542
85,000




TABLE 19
TOTAL QUTSTANDING INDEBTEDNESS OF CITIES -
FOR THE FISCAL YEAR ENDED DECEMBER 31, 1994

TYPE OF BOND

GENERAL  G.0. TAX  SPECIAL G. O. REV. TAX TOTAL BONDED OTHER LONG

NAME OF CITY POPULATION OBLIGATION INCREMENT _ ASSESSMENT _ REVENUE _ _INCREMENT _ REVENUE  _ALL OTHER _INDEBTEDNESS REFUNDING  TERM DEBY
WILLERNIE T 510 15,000 ... ... T e TS

VILLIAMS : 214 eee 225,000 225,000
WILLOW RIVER 291 18,404
WILMONT 351 ceee 233,554 ... 233,554 e e
WILTON . 178 cose esse case cese soee cens cese enee coee cene
WINGER 160 esso cese caas eese cees cuos 255,000 255,000 cose 112,000
WINNEBAGO 1,554 ... 720,000 1,745,000 2,130,000 ceee 4,595,000 1,210,000 20,385
WINSTED 1,693 ceen ceen 1,845,000 450,000 ceee ceee ceee 2,295,000 360,000 63,831
WIKTHROP 1,331 .eae 1,150,000 435,000 1,210,000 180,000 185,000 case 3,160,000 475,000 coue
WINTON 160
WOLF LAKE 33 esee sese cass R cese . esas cone cons. seas soee
WOLVERTON 152 e T2,T48 72,748 71,108
WOOD LAKE 410 scso cous seee cose cene PSR cees coee ceas 198,500
WOODLAND 482 N coce coos ceon ceee ceee L eees cees ceas reee
MOODSTOCK 153 63,046 63,046
WRENSHALL 35 30,000 - 30,000
WRIGHT 140
WYKOFF 480 145,070 90,000 235,070 2,340
MYOMING 2,635 .e.. 150,000 738,118 1,380,000 e 2,268,118 86,899
YOUNG AMERICA 1,535 50,000 seee 1,590,000 470,000 veee 2,110,000
ZEMPLE 65 cses " cese cosn coes ceee cese coee cese cees cess
ZIMMERMAN 1,716 109,000 255,000 898,000 eee 1,262,000 456,371
ZUMBRO FALLS - : 236 eses asse cees 255,000 cses esse P 255,000 aeee ceee
= ZUMBROTA : 2,412 eee. 2,025,000 40,000 — e veee 2,065,000 386,988
[y

TOTAL 429,884 81,024,937 63,721,343 137,629,218 150,194,128 180,000 23,757,218 7,473,018 463,979,862 112,629,592 51,611,229

BONDS ARE ALSO CLASSIFIED BY TYPE OF BOND AND INCLUDED IN THE TOTAL BONDED INDEBTEDNESS.
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Appendix A
Scope of Report and Methodology

This report provides a summary of the financial operations of the 674 cities under 2,500 in
population for the calendar year 1994. Information concerning Minnesota cities over 2,500 in
population is contained in a separate report.

Sources of the data include the annual city financial reporting form, audits by public accountants,
financial statements prepared by the city clerk or clerk-treasurer, county auditors’ reports of
indebtedness, and the Department of Revenue records for state shared tax distributions, grants,
aids, taxable valuations and tax levies.

In accordance with Minn. Stat. § 471.698, cities must prepare and submit an annual detailed
statement of the financial-affairs of the city to the State Auditor. Of the 674 cities under 2,500
in population, 382 cities submitted an annual detailed statement of the financial affairs of the city
using the cash basis of accounting.

The remaining 292 cities have elected to comply with Minn. Stat. § 471.697. This statute
requires cities to submit comprehensive annual financial reports and an audited financial
statement prepared in accordance with Generally Accepted Accounting Principles (GAAP). The
governmental funds are reported using the modified accrual basis of accounting, and the
enterprise funds are reported using the accrual basis of accounting. Pursuant to Minn. Stat. §
412.591, Subdivision 2, cities operating under Option Plan "A" with the combined office of
clerk-treasurer are also required to have an audit, although the audited financial statements may
be on the cash basis of accounting.

The revenues and expenditures for the governmental functions (including expendable trust funds)
are classified into five population types based on the 1994 population estlmates from the Office
of the State Demographer. These five types are:

TYPE POPULATION
‘ 2,000 - 2,500
1,500 - 2,000
1,000 - 1,500
500 - 1,000
UNDER 500

VA WN -

This report includes the financial operations of the governmental funds for each city. These
funds are the General Fund, Special Revenue Funds, Capital Projects Funds, and Debt Service
Funds. Further, all reported enterprise funds are separated from the 01ty governmental funds
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Cities in Minnesota operate many types of public service enterprises. The operations of nine
major enterprise funds common to most cities are summarized and presented separately. Major
enterprise funds common to most cities are grouped together by type of enterprise fund such as
Water Utilities, Sewer Utilities, Refuse Disposal, Electric, Nursing Homes, Liquor Stores, etc.
Enterprise funds whose operations are exclusive to culture and recreational activities are
combined together into "Culture and Recreation Enterprise Operations." All other enterprise
funds are combined together as "Other City Enterprise Operations." In this report electric
utilities that operate generation and distribution systems are combined with those operating
distribution systems only. When possible, the financial operations of these enterprises are
presented on the accrual basis rather than the cash basis of accounting. The basis of accounting
is accrual unless indicated otherwise by a footnote.

Prior to tax collection year 1989, taxable valuation was calculated using a formula applied to
market value. This resylted in an assessed valuation that was used as a base to spread the annual
tax levies. Beginning with property taxes payable in 1989, a change in this formula was enacted
by the Minnesota Legislature. The previous system of assessed values has been replaced by net
tax capacity values. The net capacity value replaced the assessed value and the tax capacity rate
replaced the mill rate. Taxes are determined by multiplying the net tax capacity by the local tax
rates, which is expressed as a percentage.

The outstanding bonded debt of cities is identified and the debt totaled by the type of bond issue.
Other types of long-term debt such as notes or loans are combined into one total for the city.

Eleven cities failed to submit an annual reporting form and/or financial statement in time for this
publication. They are Akeley, Brookston, Cook, Dakota, Easton, Lewisville, Newfolden,
Revere, Ronneby, Squaw Lake, and Trommald.




Glossary

BORROWING - Includes the sale of bonds and notes, certificates of indebtedness, and tax
anticipation certificates. Cities are restricted by law from borrowing for current expense.

CAPITAL OUTLAY - The purchase or construction of buildings, permanent improvements,
equipment, machinery and land. Capital outlay varies from year to year based on the needs and
resources of the cities. :

CAPITAL OUTLAY FOR ENTERPRISE FUNDS - Expenditures from governmental funds for
improvements to public service enterprises, such as sewer and water mains.

CAPITAL PROJECTS FUND - A fund created to account for the financial resources that are used
for the acquisition or construction of a fixed asset. An example of this fund type is a street
improvement fund.

CHARGES FOR SERVICES - Fees for activities of the governmental funds. These include rent of
city hall by individuals or.organizations, police and fire contracts, fire calls, recreation fees, park
dedication fees, etc.

CURRENT EXPENDITURES - Expenditures which benefit the current fiscal period. Expenditures
included in this definition are salaries, pension contributions, operating expenses, etc.

DEBT SERVICE FUND - A fund to account for the collection of resources and payment of long-
term debt principal and interest. An example of this fund type is the 1991 improvement bond.

ENTERPRISE FUND - A fund established to account for operations financed and operated in a
manner similar to private business, e.g., water, sewer, electric utilities, hospitals. The expenses of
providing services are primarily financed by user charges.

FINES AND FORFEITS - Receipts from the payment of penalties for law violations, non-observance
of contracts and forfeited deposits.

FRANCHISE TAXES - Proceeds from taxes imposed on public utilities, usually involving elements
of a monopoly, (e.g., electric utilities, gas utilities, cable TV) for use of public property.

GENERAL FUND - The fund used to account for all financial resources not required to be
accounted for in another fund. This fund is the main operating fund.

GENERAL GOVERNMENT - Expenditures related to the administration of the governmental unit.

GOVERNMENTAL FUNDS - The funds through which most governmental activities are financed.
The four governmental fund types are: general, special revenue, debt service and capital projects.

GRAVEL TAX - A tax imposed by the county for aggregate material removal. A percentage is
shared with towns and cities to be expended for streets and highways.
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Glossary

HRA AND ECONOMIC DEVELOPMENT - Expenditures associated with planning and providing
adequate housing and redevelopment of substandard physical facilities. Expenditures directed toward
developing an area or providing assistance and opportunity to persons and business for such
development.

INTEREST EARNINGS Includes interest earned on checkmg and savings accounts, CD’s, money
market funds, and Treasury bonds and bills.

LICENSES AND PERMITS.- Includes receipts from liquor licenses, cigarette licenses, other business
licenses, street use permits, buildings permits, and other non-business licenses and permits.

MISCELLANEOUS EXPENDITURES - Expenditures include all expenditures that were not
allocated to a specific functlon Some of the expenditures are for mass transit, cemetery, and
contributions.

MISCELLANEOUS REVENUES - Includes refunds, reimbursements, donations, and lease payments.

NET TAX LEVY - The city property taxes, net of state property tax relief alds or grants, required
to be paid by the property owners of the city.

OTHER FINANCING SOURCES - Long-term debt proceeds, sale of fixed assets and transfers in
from other funds.

OTHER FINANCING USES - Transfers out to other funds, refunding bond proceeds deposited with
escrow agent, and remittance to other agencies.

PARKS AND RECREATION - Expenditures for park maintenance, mowing, planting and removal
of trees. Recreation expenditures include festivals, bands, museums, community centers, cable TV,
baseball fields, organized recreation activities, etc.

SANITATION Expenditures include refuse collection and disposal, recyclmg, street cleamng, and
weed and pest control.

SPECIAL ASSESSMENTS - A levy made against certain properties to defray all or part of the costs
of a specific improvement, such as new sewer and water mains, deemed to benefit primarily those
properties. The amount includes the penalties and interest paid on the assessments.

SPECIAL REVENUE FUNDS - A fund used to account for the proceeds of specific revenue sources
that are restricted to expenditures for a specific purpose.

STREETS AND HIGHWAYS - Expenditures include maintenance of streets, patching, seal coating,
and snow removal. Street lighting, street construction, bridge repair and construction, and purchase
and maintenance of street equipment are also included. Includes expenditures on all mty streets,
including municipal state-aid streets. : ,
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Glossary

TAXABLE TAX CAPACITY - The tax capacity less the tax increment district value, less the fiscal
disparities contribution value plus the fiscal disparities distribution value.

TAX CAPACITY - The value assigned to the property used to calculate the property taxes.

TAX INCREMENTS - Taxes collected on tax-increment financing projects. Tax-increment financing
is a tool which cities use to redevelop a portion of the city. The increase in taxes on the redeveloped
area is used to cover the city costs associated with the project.

TOTAL EXPENDITURES - Includes current operating expenses, capital outlays, and debt service
principal and interest payments.

TOTAL REVENUES - Receipts of monies that increase the amount of available resources without
creating a liability or a future payment. Borrowing and transfers between funds are not included in
total revenues.

TRANSFERS - ENTERPRISE FUNDS - The transfer of available resources to or from public service
enterprises. An example of this transfer is the water utility transferring money to the general fund.
It is shown separately because the water enterprise fund is not included in the governmental funds.

TRANSFERS - GOVERNMENTAL FUNDS - The transfer of money between governmental fund
types. The revenues and expenditures for these funds are always shown in the same tables.

UNALLOCATED INSURANCE - Expenditures for insurance premiums that were not allocated to
a specific function of government.

UNALLOCATED PENSION CONTRIBUTIONS - Expenditures for contributions to pension plans
that were not allocated to a specific function of government.
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