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State of Minnesota 
Department of Finance 

D~ember 15, 1993 

The Honorable Ame H. Carlson, Governor 

:Members of the Legislature 

In aceordance with Mi11nesota Statutes,. Section . J6~.50, the 
Department· of Finance is pleasedto submit the Comprehens~ve Annual 
Financial Report. for,the State of Minnesota for the fiscal year~nd~June 
30, 1993 .. This report includes the financial statements for the state, and 
the· disclosure necessary to accurately pr~sent the financial con~ition and 
results of operations for the yeat" th~~ ended. . The report b;;tsbeen 
prepared .in accordance with general~y. accepted accounting. principles 
(GAAP) for governmental u11its and has earned an µnqualified opinion. 

The Department of Finance ls responsibleforfhe aceuracy, fairness, 
and completeness of ·the financial statements, including .. ·. all .·disclosures, 
presented in this reJ)Ort ... · The}nformation presented js acc~ratt} itJ.. all 
material respects and· includes all disclosures necessary for an understand
ing· of the state's financial activities. 

The. report is divided into three sections: Introductory SectiC>n; 
Financial Section, including the auditor's· opinion and basic financial state-
men ts; and the Statistical Section, containing financial and ot,her da.ta for 
prior and current . years. The Notes to . the Financial • Statetnents, in .·the 
financial···Sectionj are n~essary. for an understanding·of·•the information 
includediO the statements. They include . the Summary of Signi~Catlt 
Accounting Policies and other necessary disclosure of matters relating to 
the.financial position of the state. 

All of the organizational units of the state whfoh are controlled by, 
or .dependent . upon, the legislature and. the constitutio11al officers. are 
included .in this report. A more ·complete description·• of the state's 
reporting ~ntity. and• the •criteria. used in de.fining it. are• providect··.itt·. Note 
l to the financial statements. 
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~isa~te;~~,~ill!t}~~>P~Partinf •. t~~•l~~ti~e9qie Jo[{~ersr ·far111in~ome 
for.•1993 willbe,sp.b.~~ti™1y·.llelo,w r~n.te~perienoe. 
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During 1993, the program began serving high priority needy clients, 
particularly children. In July 1994, households with no children will 
become eligible for MinnesotaCare as revenues are available. 

The entire span of MinnesotaCare must stay within. the financing 
allotment created• within the law. This allotment includes (at·· varying 
effective dates) a five cent increase in the cigarette tax, a 2 percent health 
care provider tax · and a 1 percent· insurance gross premiums· tax on non
profit health service corporations and health maintenance organizations. 

The MinnesotaCare Program will cover an estimated 94,000 
households, including 184,000 Minnesotans, by 1997. The long run 
success of the program ultimately rests on cost containment and. insurance 
reform. If these are achieved, MinnesotaCare can attain its goals of 
providing affordable and accessible quality· health· care· to the residents Of 
Minnesota. 

Education. In fiscal year• 1993, the··State Boatd· of Education 
worked to develop learner goals and outcomes for use in an. outcome 
based education (OBE) system. OBE is defined in statute as a I' pupil 
centered, result-oriented system premised on the belief thatallindividuals 
can learn." The State Board of Education has developed recommendations 
for the achievement of state and local· outcomes. 

The State Board continued to review proposals to form "charter 
schools. If These schools will be exempt. from most >rules and statutes 
applicable to a school board or school district, but they must be nonsectar
ian and tuition free. They are eligible for most state school aids, with the 
exception of several. aid programs requiring a• levy· component. A 
maximum of 20 may exist throughout the state, and each plan must be 
approved by the State Board· of Education. 

The Le.aming Readiness Program. was implemented in 1993. This 
program is designed to benefit four-year old children who have not 
entered kindergarten. Required. components of the program include: 1) a 
plan to coordinate social services, 2) a development.and learning feature, 
3) health referral services, 4) nutrition, and . 5) parental .. involvement. 
Highest .Priority is given· to children· identified as "being. developmentally 
disadvantaged or experiencing risk factors that could impede their learning 
readiness." 

Also beginning in fiscal year 1993, funds became available to 
provide equalization of school district debt service levies. State aid for 
this purpose is being phased in over a three year period. 

ix 



The 1993 Legislature adopted several 9hanges in education funding 
policy that win become effective in F.Y .. 1994 or F .Y. 1995. The major 
changes include: 

- funds for p~ot sites to develop performance standards and ~ssessment 
models to.·accom.pany the •proposed graduation rule,.·and · to implement 
the process. locally .and build community support; 

- severafprovisions encouraging greater ~n,boration amongagenciesat. 
a.U. levels. of gtlvern111entto better. sente. the ~eetJs.,of childr~n. . . The 
Children's. Cabinef and ~e Legislatire {;ommittee on Children have 
been directed to workto~et?er .to decide hllr services. can best be 
delivered to meet the n,~s of tlle whole child; 

- funds to reduce the teacher-student :ratio in elementary classrooms; 

- reduction in reliance on local property taxes and special referendums 
to move toward greater equality in the revenue. available to districts; 

- funding for local Youth fpprenticespip demonstration programs to 
provide youth•· with work-basecl le:aming·•in skillecLoccupations leading 
to employment. 

Hmnan.senites •• fn,stitutional care .co11tinued.to. bea major source 
of growthin the state's budget.• The state:s medical assistance paynients 
for institutio~ali~.·elderl.y~ .lllentally·iH. anildisabledpeople rose··.aboutsi.x 
JJercent,· .. from..· $48nmillion in F .• y-.. 1992 · to $507. •m.illionin F.'Y ... 1993, 
and. ii expected to incr~se an,average,of! JJercent ~r year for lhenext 
two years .. • Minnesota al~o saw. u11expectedgrowth inthe.~rcentage of 
the• .state'.s. eld~rlyi.Jl•··nursin; .homeswhll rely •. on public assistapce .•..•. •··•~s 
increase, com bin~ with lhe growing. numbers of frail elderI:r, indicates 
that fundin~ forinstitn.tional .care will· .remmn a critical funding issue .. in 
years ahead .. The Governor has established a Long-1'erm Care Commis
gion to devei~pa set of options to t'educe>the rate of growth oflong-term 
care expenditures .. 

1\lajor ·• ~mancial. systems. ·.· .. Progress· .. on the S~tewide . Systems 
Project, which will repla~ the state' smaj{)t .fmancial and human resource 
systems,. continued in. fiscalyear 1993 .... Contracts were s~gned to partner 
the state with a prime contractor and software ve,ndors in·the development 
of new. system~ for accounting, payroll, ·humarrresources an,d purchasing. 

X 
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Budget and functionality concerns earlier this year resulted. in a 
realignment to the.project·to: re-evaluatetherequirements for.all age~cy 
accounting systems to be replaced;. emphasize re-engineering c,pportunities 
for all areas; move forward planning for an executive information system; 
and develop improved costdata. This realignment was done to .assure 
accurate cost information . and assure. · the best system decisions.. All 
systems are expected to be implemented by July 1, 1995, six months later 
than originally planned. 

Accounts receivablemana:ement. The 1993 Legislature approved 
a plan to. improve the state's tnanagement of accounts receivable .. ·.· The 
plan jncludes: Improvement of. overall receivables management through 
statewide policies arid procedures and reporting; development of a 
statewide collection·. organization which state· agencies can use to supple
ment or replace their current collection resources; on aone. time basis, use 
of statewide contract.s with geveral private collecti~n agenei~s ·to. collect 
older receivables; and an jncrease in the legal resou,·ces for debt collection 
through a separate· collection . unit· within the . Office of the··. Attorney 
General. 

As a separate . initiative,• .. the Departments of Revenue and Human 
Services have joined efforts to increase collections of child support 
payments that are ill. arrears.. . The collections unit of the Department of 
Revenue recently began. accepting child support cases. for collection. 

Financial management reforms. The Governor and the Legislature 
enacted. several. long-term financial management reforms in the 1993 
legislative session. . Spending caps were adopted for esti111ated spendin~ 
in the 1996-97 biennium. . . The Governor's contingenty unallotment 
authority was expanded for the 1994~95biennium. Th~ Budget Reserve 
and Cash Flow Account was replenished to·. $400 million~ 

Performance Budgetin~ was used for. *e first tim~ i~ the 1994-95 
biennial budget. State agencies were required to define results they will 
accomplish, and will ·be held accountable for their performance· through 
an annual reporting progress. 

Baseline Budgeting .was • also·.· used.• so that all· programs.·. are now 
subject to review, rather than automatic funding .. State agenciesand most 
other state~supported programs were required to fund all growth and 
program changes. within their current spending . base . through service 
redesign and the elimination of lower. priority programs. 

xi 



Capital. budgeL process. . The Departments .of Fina.nee and 
Administration are implementing a reformed capital budget process that 
will culnunate Febi:uary t with the submission of the state's first 
Governor's 1994~99 Strategic .• c;apital Budget . Plan. Elements of · the 
Strategic Plan include: 

- AdQption. of six-year debt mana~ement· planning guidelines··to pro
vide. for congideratiqn .· capital investmellt requests .· in their 
strategic context on the basis of uniform, systematic project planning 
data. 

-· Development <>fa d~bte~pacity•·model, •. whicbprojects thedebt•ser,vice 
implications of.alLapprQyed capital .. proj~ts ...• The tnodel enables.fong
mnge capacity. planning through a six-:year analysis of future cQsts~ 

- Creation of a building· classification system to assess the condition and 
suita,bility. of existing capitai assets. .· . A building facility audit is 
required for every ... · state:owned· · building .requesting additional · in
vestment. 

Stmteeic. plan for location uf state ai:encies. The Department of 
Administtatioll will c,omplete a strategfo~lan inD~mber. This plan will 
address fhe.needfor. office space for s~te. agencies f?r. the period 1Q93 --
2003~ .· It 'Yill compare current space witlt tbe a.mount requited during the 
uext 20yea.rs ....... The.plan will ·focus/.on space neoosin the St .. Paul area, 
dissecting space options in the immediate capitpl area, downtown St.· Paul, 
and the broader· surrounding area. 

The strategic plan willassess. the need for locationjn the immediate 
capitol area, .. adjacency needs for the state.agencies, ·implications for infra
structure, . and a .transPQrtation plan designed to reduce reUance on. single 
occupancy vehicles. It will also an~yzethe mixbeh\'een leased. space and 
owned space.. Previously, space .needs for state agencies in the capitol 
area have been. met through short--term leases, the least cost effective 
option for acquiring space. 

Implementation of tne strat~gic plan.willbeconsidered as part ~f the 
1994-99 Strategic.CapitalBudgetPlan.~. ·• TJ1e.Departmentof Administtatio11 
has made specific capital budgetrequests that begin im?lementation of the 
plan .. Ifimplementedas recommended,the ratioufleasedto ()Wned space 
will increase from a 48-52 percent mix to a 70-30 ~rcent mix Qver the 
next 20 years, with significant cost savings to the state. 
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Financial Information 

The .. Departt11~nt.·. of· pi~an~••·.is·•·· ~~spo~~dble•···.foi-. ··the .. statewide·.·••a~
C()u~ting .. syst~m·• .(SWAS) ·.f~om·. ~hich. •thes.e. fi9~cial ... ·statem.ent~·.·were 
prep'1t"ed •.. · .Th~ S\YASis mmntained 011 a.blldg~ta.ry. l>clsis ofaC~(?lltltin;. 
Tlle •. bud~etary .. ·.gasis .. recog11i~f!S•.··.rev~n1)7S .. · .. ~a expe~pitui-es .... es~eetially>~n 
a 5~~h ~asis~ e~cept th~t encllmbr~9ts. at'.·~~•·· ... end ... ar(! .• ~onsidered 
expenditures .. ·• .Si11ce ... this.gudgetafYbasis ·•differ~fr<>111.QA.A.P, •.. '1djl1stm!nts 
to•·• '1ccounting.· ..• da~ ~e. 0~8:sary··••·to.•·pi-o~ipe·.ftn~~ictl ... ~~tetnents.•• in 
ac.cordance with UAAP. ·.• Tiles~ dispara~e .• base~ r~spl! in.,bµ~g~utty fu~d 
balances which often .differ significantly .• frotn those calculated under 
GAAP: 

11}e Dega,rtnI~~f of ••Finance: is .. ajso ... resl)(J~~i?le· for ••desig1ing<(lfld 
~pplying thestatf!'.~ .. ·sy~tem()fi11tema1· .. '1C~OU~~n;✓c~ntrols .. /pie~r·fon~()b 
.J?rovi.de· .. r~s~nabl~··••··a.ssuranc6:··•·that.the ·~tate'S\'1SSets;are.·.pJt()~ted.;a;anl~t 
l~ss,.·and··thaf.the. acoo11nting r~ords•f:()m·•···Ylhiy~•·••the·fi9~~ial 8:tat~me~ts 
~e prepared .. arereliable ... ·.The.·conc~pt••()f If!'1~oll~ble•assur~~· .. re9<>gniz~s 
that the cost of control· should not exceed the benefit· derived. 

Budget. process ........ Th?·•~~te';s.•.fiscal .•• pe1'iod1s a..~ienniulll.·••··Th~ 
Goyernor's bJe11~iat .• ~llclg~t.isgresenfed• •. t()···th,~J~~isl,t11re ~n .. J~~3fr .. •·°;f th,~ 
Qdcl •• numberecl .... rears for•• t~~•.·uPR9min~.l>ienniµme ·.•Statf!.·•••statut,s·r~u11:~ .•. a 
bal~ced• •. • •tiudget~ .·. . ... sp~ifi~ Jegislative· ··aIJpi-()p1ations·••ar~•·· requireti· .. fo! 
sf!yeral fu~~s~ . . These funds incl~de t~?; (}~n~ral, '!I'Ullk liighW~J', 
liig~way .• user!ax<Uisttjbuti°:~' Stat~.Airpoi-ts,·• :.<3'1111t· and .•.fi~h, .•. Natµral 
R~sources; ·Minfiesota··Resources,· Enyn-omnental an,d liealth Care J\.~~ess 
Funds. 

Budgetary<.contr~r ~s pr9yidecf • prim~y. Jhf°;¥~h>the•·· accountittg 
system •. >. Appropriations··~eestablishedin•• th~ ,cco~nting syst~tt1••.atth~ 
'1t11oµnts provided·•i.n ••theapprop1ag()n laws.• ']Jhe.accountingrt,ystem •. does 
npt permit expenditures in excess·• of tltese a111ounts. 

(jener:al.f un~. .Durin;•fi.~calr~•• .. lQ93,··the.~9ta1~fundbalance,.·°;n 
a:<JAAF•.•.basis!·•·· • for····•the ·•.G~ner'11 .• I1und .•. •.increased. by·· ~401.9. millio,~ •. ;t9. 
$6925 · •111illi9~.· .•·•· .. J\.t.Jµ~e30,.•.l993,·•··the.11nr~seryed, ~l'.ld~signated poftion 
of the fu~d b3t~~erefle<;teda· bcll~Ce()f$l~?.lllilli°;tl, ¥t~r.providingJo~ 
.~ •. $360 ••.. lllilli9nbudgetary·.·•i:eserve •.•.••.•. wi~•COilll}ate~•. W;~t~.·.·~ .• 11e;.a~~e· .. ~301., 
million.····unreserved, •..• lledest;n.ate<! .... fund•·.,llataece.·.·.~t·••.~e ~ndof ···!i.s~at ..... ·r~ 
1992.with. a,··.·$400· tnillion.?udgetar}'reserye ...•..••• pn·~:b~dgetary ...• basi~, ... the 
Jµtle JOt !993,. uqrestricted. ~U.ll4~~ig.nate4}Jllll4rbctfclll~·fOrth,~<g~11eraj 
Fund was $464 .2 million, colllpared with a deficit bal'1tlceof $38.6 at the 
end of 1992. · 
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Qenei-aJ. Fund revenues a.n~ transfers-in totaled $?,783,413~00{) for 
fiscal year 1993~upgaperce11tfr<>~ thosefor ~scaly~.199:2. >G.enel111 
Fund~xpenditutes andtrat1sfers~oµt for the year totaled $?,383,715,00Q, 
an i~c~ect.se of only l. 9per~nt fr°,1ll the preyipus yea.r, .. iOf ~~ 4ltllount, 
$5,669~.l93J000•··(7~.8 •. l)efqent):, ·isin ... the. f°,llll ofJnm.ts; .... and subsidies. ·.to 
local goveD;Iments, individuals and non-profit organizations.; 

Gimeral ~overl1Bte»t.runc~ions •... Gene~•~overnmellfftlnctions>~e 
fu~ded•·.·front th~·· Gen~~,•·•··S~ial •. :Reven.µe1 ...... ca,pifal .. ·•Projects•••·an°,· .. D~bt 
Service ftln~s.} Tllese funds aCC()unt for th~ .actiV;ities or niost state 
opemtions•,·····j11eli1din;g •• •those·· .. ··also ..• finance,a ..• frolll····•·f.rmr~l)Orta~o11, .•... •·natura1 
r?sourqes,and federal reven11e;·so11r~s,plusmu11er911s otller sm,aller ·.r~ye--
nu~.sourqes •..... pt~•·fOt.al••filnd .. balancesfor.all>of tllesefunds illcteasetf·~y 
$399.3 ~iliio~, with a Ge11era1 Fund balatl~ ingrect.se of $4Qh9, lllillio11 
anda.~pital •. JlroJ~ts funds.·ingrea.§e of $20 lll~lio~,with .. drops of $l6.6 
and 6.0 million in: tlle special revenue and debt service fl!nds .res~tively .. 

The ~et rer~nues, ex~nditute,s a.nd tt8J!sfers for··· these. fqttd8 ate 
}}resent~ · ... belmv(express~···.in thousands) .• <The percent of .total ··and .. the 
increases or decreases over F.Y~.1992 are also presente<L 

Coi:pora.te ·Income Ta:xes 
Sales Tax 
FuelTa:xei 
Other Taxes 
Federal Revenues 
Investmerit/Interestinoome 
Other Revenues 

TotalNet Revenues 

19g3 

l,537,~S 
2, 777,CJo'J 

63,9'1)4 
732,;98:S 

$. U,927,173 

" 
29.1% 
4.35 

19:9% 
3.9% 

lZ.95 
23 .. 3'.% 

~s,r, 
6.15 

100 .. 0% 

lnerease/Q)C(}rease) 
overF,Y. 1992 
Aroou.rtt 5 

$321,504 
79,291 

18l,i46 
4,310 

147,354 
268,212 
(18,951) 
23;642 

$1,00&,602 

10.2% 
18.5% 
8:45 
,95 

10.6%. 
10.7% 

(22.9)% 
3~3% 
9.2.% 

overa11· tevenue.increases·· . .wete a;ain;reater.•.than·.···in.recent· .. year~~ 
'J1}e.increa.se .~· ·.001PQ1llte .inooni~ .· .. ~·revettues •. is t~e re~ult ·.of .increased 
profits• .. · and .. 1ower than.\.·expected. refnt18,S· '· .•. 'fhe>long-term .•... effect of .. tile 
refund change.is no,t !et knowft··•The.increasein.other taxes isthe ~esult 
of increases in S~¥etal····tax sources:·•.· .. ·niotor .. vehicl~~xcise taxes ft,Olll 
increas~:• .. auto .... sate~; .. · motor/vehicle re,gistrationtax. ·.revenues· from 
increased auto salfs ... ·plus/.theJast effects of an increase in •fees/or older 
passe~ger i-vehides;,.increa~ed .deea .•.. •a.nd.•·.111ortgage··••taxe, · Jrom increased 
activity in inortgage r~financi~g to. J.ake a~V;attta.ge of lo~ inte,t~~t rates; 
attd in~.reased/e111pI,01~r ~es to.suppor:t th~ ,di~loeated •.. w<>[k~r p!()g-Ialll. 
The oontinue!d low rate of· retu~ on jnve,stments, l>rought • about a·· 22.9 
percent (lropin investment revenues for .these funds. 
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EXPENDITURES & NET TRANSFERS 

Protection of Persons and Property 

Transportation 
Resource Management 

Economic and Manpower Development 

Education 

Health and Social Services 

General Government 

Capital Outlays 

Debt· Service 

Grants and Subsidies 
Total Expenditures 

Net· Transfers.:.Out 

Total Expenditures & Net Transfers 

1993 
~ount 

s·.119,303 

329,310 
234,420 

258,183 

SS0,491 
559,378 

243,343 

518;411 

.313,776 

8i2151341 
$ · H ,401,962 

300a671 
$11,702;633 

% 

1.5% 

2.8% 
2.0% 

2.2% 

4.7% 

4~8% 
2.1% 

4.4% 

2.7% 

70.2% 
97A% 

2.6% 

100.0% 

Increase (Decrease) 
oyer F.Y. 1992 

~oorit % 

$9,68~ 5.1% 
12,682 4.0% 
10,078 4.5% 
22,495 9.S.% 

34,290 6.6% 
14,322 2.6% 
26,231 12.1% 

(20,434) (3.8)% 

36,035 13.0% 

252i187 3~2%· 

$391,545 3.6'% 

19*189 6.8% 
$416,764 3.7% 

The overall .3.7.percent •increase.in. expenditures an&nettransfers 
out is even lower than last year, which was theJowest since fisca,t year 
1986 ... General govem,ment expenditures increas~ mostly due to costs to 
relocate state agencies and the Minnesota Historical .Society, and costs to 
develop ·• new statewide. administrative systems. .. The ·.majority. of lhe 
increase in debt· service costs are for payments to local governments for 
loans received from them to finan~e highway projects in advance of state 
plans. These payments were made fl"om the Trunk Highway Fund. 

Enterprise fund operations. Retained· earnings for. the enterprise 
funds increased by $26.9 million,. as restated,· to $749~lmillion. Of this 
amount,. $504 . million.. is . reserved, .··· primarily; tor debt repay1nent. 
Enterprise funds provide services to the general public and are expected 
to recover. full .. costs, primarily through .... user charges. Th~. H9using 
Finance Agency Funds had theJargestincreasein retained earnings, with 
netincome exceeding $13 million. The Higher Education Coordinating 
B.oard Student Loan Fund foHo~ed with net income of $7.4 million. 
Included. among the enterprise funds is . the State . Lottery Fund, whose 
income of $57.l million after taxes was .transferred to other state funds. 
This is $2.5 million·more than lastyear's .. ttansfer. 

Internal service .. fund operations~< .. • State internal service .. fu~ds 
provide a variety of services to state.· agencies.· ... These include cort1puter 
servic~s, motor pool, telecommunicatio~s, printing, management of the 
capitol complex buildings andinsurance (employee health and life/and 
aufo liability) .. · The objective of these funds isto.·tecovet the full costs of 
services. provided. Net income .. for. the .intemai .. service. funds .was . $6.5 
million for fiscal year 1993, out.of total operating revenues of $284.6 
million. The internal service funds ended the year with total retained 
earnings of $92.5 million, up $6.5 million from lastyear. The largest 
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~~second.and·•·third guideUnes •. ·state.that.general••?bli~a~on .• •boncled 
debt• should·. not .. ex~·.·2~•~ ~~cent or the.t~talperso11~.itic9tnefor .th~ 
state, . cllld also that t~~. t?tal .l:lebtof state .agencies .and t~e JJni~~rsity ~f 
J.Ainnesota.·.should·.11ot··eJCcee(i3·.S·•~rce11t .• ofto.ta1·.~rsot1al~colll~ .••• Th~~. 
ra~()S• .. w~re .· 1. 83 per9ent i'1lld 2.89 pe~re11t,· .. i-espectiyeli,.·~ase,<1•.· on .. clebt 
01.1!s!3-11ding ~t June 30, J993,• and· esti,mated personalinccnne<for.the year 
e,llding on that date. 

Risk .. man~i:e111ent •.......... · .. The· .. ~tate••·••is.• ... ••essentt~1}'•self-111s~r~•·i.a~ainst 
tll.~jor Josse~.< ·I~su~ce• coveni,ge·.is prohibit~l>y·· .. statu~ .• ex:~ftftJr ~°:1-· 
lege· .• and •. ·.unive~si!tPtQpe~y, •. · ... farms ... ·rep()SS~SS~·•·.uncl~!·.tlle.~~ly11arlll 
~~~rity·•··· ·Luan••···Pr~graµ1 ...•. an(l.···w()rker~'•\C01Il~n~ti()I1 .. ·.•··~~~~g~<f()f1 

.• t~~ 
I.lepartme11t.of :Mili'1' J\ffai:rs .• , .. Th~ .. 1us~)Aanag~111enfF'u~d (~uiint~rt1a.l 
.serv~~ ··•·fund)·•··t>rc,yid~s ·. for·•··.·· ~su~tr··· cl~ms+ •·!?~ . tll<?s~ ..• Ista!e . a~~ncie~ 
!1.1thorized. Jo acquire.s1.1ch insuran~·••··. • The. stattt is•·•.·•~·••·•·111~m~er·.?f •.the 
'!orkers'• .·•CtJmpensationRei11suranc~ ~s~~!ati()11.f<?F\V~r~ef~'~c>l11~~~
tio11dailtls.in .eJt:C~~s of ~439"000- ······Alluthersuit~workers' COJ!lpeQ~titJn 
claim~·· are provided for. onc1 current fi.Jllding .. basis. 

Etnpl9yee· .. ·'1t!alth,. ·•d~flta[~and .. •life irisura11~e.ar~·Prqyia~Jti~11~y 
tll~r,ugh. coqtracts.· .. With·.·outside ~rganizations ........ H?\Vever, •. th:•·~,te ... reUHn$ 
t~epotelltial ...• f orliabilitie,s·.for .SOJlle•h~t~ •• •pl'1D~.·······.·}>re111it11IlS .•.•. ~()l1~t~.for 
these benefits have been.· more than sufficient to cover claims submitted; 

'flle· .... ·indepeqdent·•···•··offic~··••· .of••·••·•·t~e .•...• ••··Legisfati"e.•·•••·~lldito}"•·· perf'orllls 
}X)St-,udit~ •·of.the•. activities of .state ... age11ci~s~ · ..••... ACCOfdiqg}y;, tpey .~r-
fOrtlJed · the •. ~udit. ofJh~seJmaneiat statement,!< and. thei~ op~ion>is 
includ~· ... Tb~Y, al~o issu~~n a~dit report •to each state. a~ency ~d a 
summary rePQrt to thelegislatur~. · 

... ·.·As a;part·•~f the audit ofthese·•·nnancial statelrients,•·.asingle.•audit. of.· 
fed~ral ·. pro~rams •• is. b~ing con~9cted PY•••t~e .· Off1~•<?f the .. ·.•Le~jslc1tive 
Auditor ... This audit llleets .th~ r~uire111ents. of !~eJedemlSi11~le J\.udit 
"Actc,f .l~~f ·.• .The a":dit •. c()yers.

1
feclefal.<prog~ a~ttvities•• fo~;s~te 

~~encies for they~ :ndecl.!11ne J0,.1,993: .... A S,":P!lle111~ntat:}1 r~ll()rt, 
"Fi11;clllcia.I an~••C;o~pl!ange.RePQrt· Qn Federally·Assiste<l I>r()grams''wiU 
be available in :ft1ay 1994. 
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Tfte. Government Einance()fficer:s ~ssocia~on of the 'United States 
and Canada (CJFOA) •. a'NardecJ ·a·.Ct,rtificate,•(>~ Acliievement·.for.Excelle~ce 
in Financia,l 1,leporting t{) .• tlieState of Mmne~o~ .. forits comprehensive 
an~uaJ.·· financial r~~or.thefis~ year ended lune}0,.1992 ....• ··.Tlte 
C~rtificate of Ac~ievement. is a prestigious n~tional a~ar:d ~ec~gnizing 
confonnan~ with.·the hight,ststandar:ds .. for preparation .. · of.state •andJocal 
gf.}Yemme11t .financial reports. 

Inord:et·•tob~·~warcletJ,··~·•·Certificate c,f Achi~feme~t, •• J •g0Vet111llent:a1 
llnit m.u.st)?~lish. an easilytea~a,bl~.·.~.ct. efficiently. organi~/~OlllJ?~f~en7 
sive· .·. annuat financial • · r~port,\. whose ... contents . conform . tcr· g1"o~ra111 
standards. Su~h. reports lllU~t .• ~tisfr bC>th.g~nerally accq>ted·• accounting 
grincigles Jllld. apglic;abl~legal reqµirement~. 

.A):C~rtiti~at~ .. ofAchi~vein.ent IS··•valiclfor .a·~nod 9foire·.·year··Only. 
The·.Stateof ~n~esotahctstecei¥ed .. a(J~rtificate ofA.ch~evem~nt for·each 
9fthe••la~t·••~ightfiscal.·.l'~s ... th,ro11gh.Jun~.··.3,0,.•.·19~2., .. ·.•·!h~ .• Pepartlllent .• of 
fina,ncebel~fvesptiscurrent rel)OrtCQ~tinues .tC> ·confqrmtotheCertificate 
of . .Achievement Program requirements; .and is being · submitted . to ·the 
GFOA. 

Although the .• t1enartment ?:f finance a.ccegts final respc,11sioility for 
this••· re,port, .. much of: .. theJ.la~was {grovidep·. ~t•·staff .·.in·m~y·•otherstate 
agencies .... • . Assistan~ Jroin>these •. age11cies /ranged.frc,m . prQviding 
necessary data. to actual ·.p;efara~on o~ financial. statetnentgfor their 
agencies' .. fun~s. ·. Iwanf to .. express myagprecia~C>nfor the.dedication of 
the ma,Jly ~glein··.· the pepartll1e1,1t. of .• Finance .whc,/hel~•i1i·.• the 
gr~aration / ~f, this· .. report, as.·••·weff as fpr•. the. Dl?JlY people .in<oth~r 
agencies., · without wh~se /efforts ptis . report, with its•· unqualjfied· aud~t 
opinton, would not.have peen possible. 

Sincerely, 

~~ 
Commissioner 



Certificate of 
Achievernent 
for Excellence 

in·. Financial 
Reportin.g 

Presented to 

State of .Minnesota 
For its Comprehensive Anriual 

Financial· Report 
for.·theFiscal Year Ended 

June 30, 1992 
A. Certificate of Achievement for Excellence in Financial 

Reporting is presentedby the Government Finance Officers 
Association of the l)nited States and Canada to 

government units and public empl~yee retirement 
systems whose comprehensive annuaLfinancial 

reports (CAFRs) achieve the highest 
standards in govemmentaccountihg 

and financial reporting. 

~A# 
tif}7?:~ 

Executive Director 
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ClsNl'ENNfA.LJHJ:ft:lllNG,'•$'1' .. i",AUIS, MNS5J55.• 61212?6~47f8. 

JAMES IV NO~I,.FJS,.tEGISMTJVEAUDITQ~· 

1p.~e~e114~#t.A1i~it'>:t~$:lle,pCJrt 

Mewbers··pftheJ.egi.slature 

Th#Honer~ble.·~eCarls011~G:overnot 

Jol,m ,Gtt11y911,••(;oft!r111js·si;oi:,ir,Dep.ad111ehl¢>f:Flttance 

.~e~!re ~u.~it!dttteJtCC;Qlilf a~W~~.g;~p.erftl~llrpO[~;~nancl~l.stat~?11,~tt.6!the •. State of 
~~~s~t~,s.0[~11~(fo~•~e!e~si.~n~.edifup.e·'30,•••·199~ ~f 199g,Jsli,st,cl .. in.the ;a~f~.0{~011-
tep.ts .... ·)J1.es~g;~n!ra.l purpose~J1~11cial.·.stJtetneJ1ts ~~l~e re~p~~silijpty.o(t~e•s~f s.~Elfl~g;e
ment•·()urie!POnsioiMty is to ~Pr~s~ an opinicu,1C)t,1>t)fese~e11eralp¥Wos~.fi11ancjal statem~nts 
basetl onour•audit; · 

\V;et;~~l()nr•~tji~6i~~~~~~~r/ll~~goy~~aiidi~%f~i#~s. 
T~osestand~~s.reqt,t[f~.wa~·~~pla~ca.ndpr.ttQJJ11.thfJt.~gi!t~o~fRiJ1.l":~son~b!e~~Sl.ll"attfiea.hout 
'\Yl\eth~rtlie gene~alp~rp~s¥;.f111a~~ial •.. st~te~t}~t8,ar~tie~~f~1u1,t~1al.~i~s~te~ent .•.• ;A_n.:auciiti11~ 
cl~d~s ••.. e~~!tti~gf?P.8-;te~!·pa.sis\·evi,cle11c;~ .• S1:1flJ>.PFP8·th:•.~o~n~~JJ.tletlisplosl.lffS•ip.,tl\7 •. g~11-
e:,1 p~~9:;se.~n~o,ial ~t~t:llieflt~~.• ·•.t\_p.•.,l.lgif ~sgittfl,1.I~~~:a.~~e~si11g.th~apfopttti:f1g.prinf iJ,l·~s 

.··¥~ea .• ~d.si~fJc~nt.~S,~atesfacI~l>~1n~~ge,n1e7,1t, •• ,s•w~Il,s.·~y~l1Ja~ittg/tlie.pyefall.·.Jin~cf1J 
st~teme11tpresentation;•.·Webelievetha.tour•~uditpro:xidysa·rease1na.ble,ba$.iS;for·.ouropinion. 

In~?t,1ropinipq;Jlie,g~eralp11tpos~~na.tttfial st~tettt~nts rt,fe~ett~a.b<>yept~s~ntra.rr1Y,~ in all 
~,teri~l~eSJD~CtS,}li~~Jl~JlCI,. l?OSitron~ft¥e;~tateC)f~l'.ll1e~ot, ari1:1neJ9~&·.1~.~} 8:fld.l992~, 
ancl·.the.n~~ul.ts ... .pfit~;9l'er~tie5p.s.:,nd ••.• thr•fia~~;fl?ws •. ·09t~ t'f ppd~t~ttr'~d 11one1fpettd~t,1ep-ast 
fttncI.typ~s for. ~1\ey~ars thHn·e.nclecI,. in copfqnµity ~tl'J. gener,ally.acgept~d;;rcpqunting.pr,inoiple~~ 

Out~udit'1¢ttsCnuttl~for th.e.pUrp{}st\pfifol'ttli~g~llQ]?i11{on.ontl\~•gen~~a.1·.•P~pgse~11a11tj~} s:at~ 
.rn~JltS t~ken as •• a1Vli()1r·•• ]?~e .. ~Ofhi11ing~n.cI·iJ111,v1~11~;.-fnJ1d ~n.oia?C()ll~t.~()llfl ~11a11c!~1•.·.state.
rnent,s •• a1;tl··SC~~idule,sii,st;cl .. jnt~eta,~J.e•.•·.Pf •~9nte11.ts:a~e.•pI"eS!ll~fd·forp1.11?~~s. ~f additiqnal 
a.n.~ysis.a.tid.ar~·no\ttrequir~cl?ai-t?f!he~e11e~alJ?l.l11).()8!fJ,nF~ial··stat~~e11t§Ofthe.S~atepf 
Minnesota.··· .. spcl1.iffOf1D:atio1,1frarb~ens~~j.e~tegto!11eal}di!itt~ipr?Be{iprt:s·applipd•inth~.~udit 
of t~e .. genrratP¥tpo~efi11.a.ticiaJ.s~t~~11t,s.a11a, in,.o~r•Qfin.ion,·isf:!lirly·~tat~d,·•in all··m,aterial··cre
spe~tsin relationt,otf\egenenihpur:p.Qsefinaneial statein:epts ;tatenas•·aW:hole; 
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STATE OF MINNESOTA 

COMBINED BALANCE SHEET 
All FUND TYPES AND ACCOUNT GROUPS 
JUNE.S0, 1SMJS 
(IN TI-IOUSANDS) 

ASSETS AND OTHER.DEBITS 
Cash.and Cash Equivalents •• J ......... n. ..... '..,;; ..................... '.' ....... ;.'. ....................... , 
lnve~lment9:... •. ,.n,,, ... , ..... · ('.. .. ......... , ✓ •• ..., • .,.: ••. " . < .... :· 
Ac.~OUl'll$R~eivablem•'. ......................... '.~·"•m•u•n:••0mu,,; .......... '.0••·· .. ·•• .. ,· .... , •• 
lnt!rfund ~eceivabl~·:"·~·:'.·"U' .......... h ........................... '.',. ..................... ~ .. ,.0 •,,··· 

Acc11.1ed l":vestrn~nt,llnterest Income ............................... : ... · ............ ,., •. .,,,. ........ .. 
Fe~e~ Aid Receivable'.'.•'.U"'. ............. .,,, . ., •• :·••mu:····· .. ···• .. ··· ... · .......... ,rn,.'.'.":··~·· 
lnventorie,s •.• '.' • rp ...... H < 0 n)m''. nd.· .> , '.' ✓-
Defel'.l"Sd Costs.. ..... . ........... , .......... , , y ..... , , ., . ✓...,.. • 

Restricted Assets! 
Cash and Cash Equivalents .... , ............... ,'.' ..... :' ... ;•'.'··••m••• .. ·•,.., ................. ~ .... °' 
lnvestmen.ts ,, .......... <.··,. . ., ......... n .. : O', ..... ," .......... . 
Loens/Finan~i~g Le~es t=\eceivable, ............ :·:.····· .. ····!"·· .. ····,········· .. ·•·"'··• ..... : 
Other Restril::tE!~ A~s.9ts,: ....... ,, .......... :·••m••· .. ··•·· .. ·.,- ... '. •.• , ••• ,u.,1 ...................... :. 

t9ans/Notes/Financing leases Receivable .. '. ..... ,:,.·•· .. ·'.•"•···"":······••"··,···•··.,.,· 
Adval"lces lO·O!herFunds .................. , .. u ....... , ................... , ............... ..., ...... , ......... . 
FixedAss~ts{Net) •<. a . ' H' •n n/i... { ... , ' ... , .i •• 

Other Assets .• i. r . .'.' , > ... / : • .. • ,. < · ·: · > · · J + •· .... 
1mountAvallabl~in.Oebt Service Fund ...... :-·•··t······••n••• .. ······•········· .. ·•·:···· .. ., .. 
Amount to be Provid.9dfrom ~n~ral FUl'ld ...... : ......... .,. ........ '. ....... '::•···•· .......... . 
Amount.to be Provided from Special Revel'lueFunds ... , ....................... .,. .. "' .. ,. ... . 

GENERAL 

$ .1.076,386 

61,215 
50,752 
15,562 

18,473 
1,948 

Total Assets.and Other.Oebits .• ,,; . ..,; ... ,m .. .,; ...... ; ......... ~ ........ ,; .................... ; ... ;,.. $ 1,224r336 

LIABIUTIES,.E.OUl'f'i'ANDOtHER.CREDlTS 
Uabilitie&~ 
Warrants Payable;.; ................................ ; .... ,.;; ............ ; •• ;; ........................ ;, ... , .•. ,.; $ 
Accounts Payable, ................ :•·· .... , ........... ;~•···• ..... ;., .......................... n ... m., ...... .. 
lntetfund Pay~bles~.,:.,, .•. .,,.:,. .. m, .... ; ..... ; .....•.... :·····• ................... ; ... ; ............. ., ... , 
Payable to OtherGov~mmental Unit~······ .... ~.,.,. ........ '., •• '.., .•• ,.. ........... , ..... ~ ...... . 
IJeferred Revenue ......... , •• 

7
.::•·· .............. , .......... , .......................................... "' ...... ... 

Payablefrom .. RE1strict~dAsseh1: 
General Obligatfon.Bpnds Payable.; ............ u . ., . .,...; ......... ; ... , ...... , ..... ; ..•. ;:•·"• 
Revenu.eBon~s Pay~ble ... ; • ."·'''.'·····,."'.••» ... • ...... '. .................... : ....... ., .............. . 
Accrued Bond lntereslPaya,blE! ....•. : ... ··: ........... , ............ u ....................... , ...•..... 
Otherpayabte frotn ~E!stricied Assets ....... ,, .................. ·'.: ••. "") ......... :····· ... , •.. '. .. 

General C>bJigation BondsPaya~te ........... , ........ , .............. '. .... ~·~ ........................ . 
Loans/Notes Palable .... n••:".•"····'•·:• .. •~· ........ ,.:• ............................. , ......... ,. ......... . 
lnstallm.entPurchas~s Payable ...... , .......................................................... , ...... , • ., .. 
RevenueBpnds Payable •••.•• ,. ........... >.un,.u.,, .................. ;.; ....................... u ... ,; .. 
Gra11ts Payabl .. , : \. • .u n>.>o, .. .,.>, "U, > J,, ." , 
ClllimsP~yable T/nYV ' >' ....... <•> om' u ... fr ........ .. 
Compensated ,'\bse117esPE1yable ............................... ~.'.'O'.'···:•·"·'•"······"· ...... .. 
Ad~ancesfrom 0th.er Funds.'. ...... '. ...... , .• 0 ... ., ............................... , .... .,. .... n ......... . 
Workers .. Gc,mpensationUability .. ., ..... a.~···..-"'''·:·· ................................. , .. , ........ , 
Funds Held in Trust. ........................................................................................... . 
Other.Uabilities .................................... , .. ; ............. ;; ..... : ............... ,.. .... ; ... ~ ..• ,."'"··· 

456;56'1 
18,812 

55,472 

lotal.tJabiHties •..... .,.; ... ,: .•.•• ; ..... ; ..... m, .............................. ,.. ......................... ;.......... $ 5~1,851 

Equity and Other Credits: 
Contributed Capitat: ..... , ........ ,..;; .... , .. .,,,.; ...... '..:· ................ ,.; .... .,.;,...................... $ 
Investment in General .Fixed.Ass.ets ..• , ............................................................ , .. .. 
Ret~fned Earnings: 

Reserved f°,r Pebt R~quiremertts ..... ,. ... ,., ............ ;.. .. ; ....... 1 .... ....... :; .• ,.'. • .............. 

AE!served per l.aw ........... ,. .. "'. .. : .. :·• ... .., ......... u,.. .......... , •.•••.• ..,., ........................ . 
R~served for Claims ........ -: ... ,0 .. , .................................... ~ ...................... ,. ........ "' 

Un,reseJVed Retained Earnings ................................................................. ~····"· 
FUl'ld Balances: 

Re~etved for Encumbrances.: ....... :·· .................. ; ............. ,. ... , ................ ;, .... ,..,. 70,653 
Res.erved for Inventory,. ........ .,. .......................... ~,,•·:.-"'""'............................. . . . -
R,served for. Long~Term Re,ceivables.,, .......... .,. .... : ........... ., ........ n............... 20,530 
Reserved for Long-Term ?ommitments ................ * ...... ,,. ....... '. ... °'. ......... , ... 
ReservediorLocal Gover~ments.;s., ........................ ('••·"·""•" ...... u, .... '. ........ . 
Reserved. for Trust Principat ... ,.., ......... ., ..••. '. ............ ":'.··· ... • ........... "' ..... ::"· .. .. 
Beserved, for .Debt Requirements.

7 
.... ,, .. , ... , ..................................................... '. .. .. 

Reserv.edfor PensionBenefits ....... :·· .. :···'. ............. , ............. '. •. ·.,· .. ,·,. .. , ... , .... , ... .. 
Bud913tary Res~rve ..................... ,'. ............. ,.:·.·"'"'"""'·"·· .................... '..··":"·:•·· 360,000 
R~serv~d for Other ....... ·: ................. ..,., ...................... , .................... .,.,.,.,,.,, ........ .. 
Unreserved Fund Balances: 
Designatedfor Appropriation Car:ryovet: ........ '..·"":·"···"···,:"····;·;.; ........... ,;... 46,326 
Qesignat~dfof Fun9 P.urposes, ... , ......... 1 ........... 9.•· '.""''''. .•• , ................ , ....... .. 
Undes.ignated ....... , ............. ., ....... '. . ., .. '.'.··"•'·:"•(•"·"'"'··•· ....... ., .. :,·· .. •···· ....... ,, .... . 

$ 692,485 

Total UabiUties, tquitya.nd Other Credits ....... ,; ..... ;, .... ; .• ., •. ;,, .............. ; .... .. 

The notes ate al'l integral part ofthe financial statements; 
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GOVERNMENTAL FUND 'NPES 
SPECIAC -~PITA[ 

REVENUE. PROJECTS 

$ 501,900 
6,128 

94,7153 
24,901 

213 
319,38& 

15,438 

152,644 
525 

$ 1,115,900 

$ 
445,411 

62,019 
42,170 
23,417 

311 

$. 574,328 

$ 

.82,718 
19,882 

147,267 
38,214 

23,750 

10,271 

6,839 
f?l,7:89 
4O,84~ 

$ 541,572 

$ 1/116,.900 

$ 50,826 
6,418 

55 

13 

20,040 

$ . 77,352 

$ 

14,749 
461 

$ 15,210 

$ 

201040 
35,236 

6,866 

$ 62,142 

$ 77.352 

bEBT 
SERVICE. 

$ 226,717 
39,213 

19 
395 
530 

$ 266,874 

$ 
2,741 

1,847 

$ 4,588 

$ 

262,286 

$ 262,286 

$ 2661874 



FIDUCIARY ACCOUNT GROUPS TOTALS 
PROPRIETARY FUND. TYPES FUND TYPES GENERAL GENERAL (MEMORANPUM ONLY) 

INTERNAL TRUST AND FIXED LONG-TERM JUNE 30, JUNE30, 
ENTERPRISE SERVICE AGENCY ASSETS OBLIGATION 1993 1992 

$ 352,123 $ 98,593 $ 2,068,810 $ - $ - $ 4,375,355 $ 4,001,495 
308,576 225 17,366,797 - - 17,727,357 15,926,837 

19,173 20,774 896,302 - - 1,092,301 261,606 
- 77 62,370 - - 138,495 108,067 

26,717 1 82,493 - - 125,529 162,379 
- - 7,374 - - 326,762 304,353 

21,792 1,014 5,660 - - 43,904 43,071 
26,609 365 114 - - 27,088 28,642 

203,159 - - - - 203,159 181,9<t5 
350,114 - - - - 350,1.14 412,020 
395,580 - - - - 395,580 309,806 

57;000 - - - - 57,000 47,921 
1,793,612 87 7,426 - - t,99.2,282 1,972,013 

32 - - - - 2,505 7,213 
73,616 23,226 16,090 1,756,644 - 1,869;576 1,765,211 

191 - 29 - - 220 206 
164,350 164,350 143,975 

1,988,734 1,988,734 1,952,967 
381.,316 381,316 384,343 

$ 3.628.294 $ 144,362 $ 20,513.465 $ 1,756,644 $ 2534,400 $ 31,261.627 $ 28,014 070 

$ - $ - $ 165,227 $ $ - $ 165,227 $ 1.56,303 
25,877 14,028 581,232 - - 1,541,605 944,873 

7,211 1,357 48,635 - - 138,495 108,067 
- 5,986 - - 48,156 40,795 

1,288 372 2,949 - - 84,498 83,759 

805 - - - - 805 200 
595,627 - - - 595;627 564,265 

81,851 - - - - 81;851 100,086 
4,814 - - - - 4;8f4 4,542 
3,220 - - 1,706,885 1,710,l05 1,634,130 

37 25,947 - - 42,218 68,202 94,085 
- 58 - - - 58 852 

1,815,570 465 - - 39,350 1,855,385 1,984,469 
395,126 395.,1.26 395,453 

54,103 54,103 56,964 
3,344 1,984 81.4 154,227 160;369 150;436 

1,639 555 - - 2,505 7,213 

- - - 108,961 108,96.1 99,861 
155,386 - 638,184 - - 795,417 674,393 

376 - - - 33,530 33,906 36,667 

$ 2,695,406 $ 45,850 $ 1,443,582 $ $ 2,534,400 $ 7,845,215 $ 7,137,413 

$ 183,626 $ 6,045 $ - $ - $ - $ 189,671 $ 146,059 
1,756,644 - 1,756,.644 1,660,410 

417,700 - - - - 417,700 404,860 
86,488 - - - - 86,488 71,873 

- 78,518 - - 78,518 73,524 
245,074 13,949 - 259,023 258,066 

17,472 - - 170,843 185,675 
5,660 - - 25,542 19,619 

17,683 - - 205,520 222,397 

- - - 73,450 79,812 
480,408 - - 480,408 517,971 
451,830 - - 451,830 426,23.8 

- - - 286,036 291,920 
17,808,828 - - 17,808,828 15,790,621 

- - - 360,000 400,000 
2,134 - - 12,405 15,288 

- - - 53,165 97,276 
285,868 - - 457,657 442,316 

242,684 (227,268) 

$ 932,888 $ 98,512 $ 19,069,883 $ 1,756,644 $ - $ 23,416,412 $ 20,876,657 

$ 3 628,294 $ 144,362 $ '20,513,465 $ 1 756,644 $ 2,534.400 $ 31,261,627 $ 28,014,070 

The notes are an integral part of the financial statements. 

5 



STATE OF MINNESOTA 

COMBINED STAtEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 
YEAR ENDED JUNE so. 1993 
(IN THOUSANDS) 

GOVERNMENTAL FUND · TYPES. 
SPECIAL CAPITAL 

QENERAL REVENUE PROJECTS 
Net Revenues: 
Individual. Income Taxes .................... ,.;............ $ 3,470,244 
Corporate Income Taxes.:,········· .. ,.,.................. 507,703 
Sales laxes._, .. ·:·~·····:······•····;···;· ...... , ........... ; ..•• ,. 2~375, 793 
Motor Vehicle License Taxes............................ 823 
Fuel Taxes ...................................................... ; .... . 
other Taxes ................. ,. .................. , .............. . 
"federal Revenues ........................ , ....... : ........... . 
llc.ense fees:: .......................................... , ..... .. 
Care and Hospitalization Revenues ...• ; ...... ; ... . 
TuitiohandStudentfees ...•.•. : ......... , .. , .. ; ..... , .•..• 
Departmental Ser.vices .................. ; ................. . 
Investment/Interest .Jncome, .......... :····:······ .. ,· .. 
Other .Revenues ...... ; ....•.• ; ............ ; ..•..•••. .., •. , ..... .. 

886:,956 
15,9~1 
45,709 

105,799 
174,88"4 
52,0.69 
21,788 
~3.659 

$ '- .$ 

3.83,.386 
462,136 
246)936 

2,760;929 
98,511 

1,.911. 
7;234 

93,696 
27,.044 
83,675 

2 

5,532 
2,444 

7.978 NetRevenues ................ , ..................... : .......... $ 7,721,418 $ 4,.165,4§8 ..:..$ __ ....:......_ 

Expenditures: 
Current: 

Protection of Persons and Property .•. '.···"·"·· $ 
Transportation ................................................ .. 
ResourceMana,gement.. ............... : ............. '. .. . 
Economic and Manpow« Development. ... .. 
Education ............ .·......... · .. , • ............... . 
Health and Social Ser\licesw.: .•. , ................ ~ ... 
General G.overnment. ..•••..•••. ; ................. .,. ..... . 

99,078 $ 
847 

98,893 
58,415 

481.,338 
463,149 
195,103 

79,7:00 $ 
328,463 
127,771 
199,768 

48,506 
94,927 
26,689 

525 

7,756 

20,653 
1,.302 

21,202 

$ 

$ 

$ 

DEBT 
SERVICE 

19,154 
141 

9,630 
3,394 

32,319 

349 

FIDUCIARY 
FUND TYPE 

EXPENDABLE 
TRUST 

$ 

$ 

$ 

320,901 
152,184 

42,589 
14,139 

529,813 

8 
3,810 
3,650 
1,722 
4,507 
1,2.89 
2,801 

$ 

$ 

$ 

TotalCurrent Expenditures ... ; ........ .,........... $ 1,396,823 $ 905,824 $ 
470;972. 

46,509 
2,495,348 

51,438 $ 
31,833 

349 $ 17,837 $ 
Capital Outlay ....................... ;.'........................... 15,:606 
Debt Service ..•....•.. ; ........ ,................................. 9,768 257,499 
Grants and S:absidies, ...... ;,. ................ , ... ; ...... ,.... 5,669.;193 50,800 - 969.,499 

Total E>(penditures ...... : ................ .;.................. $ 7,091,300 $ ~,918,653 $ ~34;07L $ 257,848 $ 987,336 $ 

excess of Revenues over (Under) 
Expenditures •.•.. '.'".; ..................................... ,; .... " $ 630,028 $ 246.,805 $ (12M93) · $ (225,529) :t).· (457,523) $ 

Other Financin.g So1.1rc~ (Uses): 
General. Obligation Bonds; ..•..... ,., ................... . $ - $. 34,945 $ 150,280 $ 750 $ - $ 
Proce.eds of Refundil,g Bonas ....................... '. - 535.,360 
Proceeds fro.mloans.; ••..•.• ., •.. ; •.. ~ ................... .. 4,828 - -
Operating Transfers...: ln ....•.•..• , .•. H.•••n••··········"' 58,324 586,793 4,412 227,498 368,369 
Operating Transfers to Debt Service ............ , ... . (197,636} (21,947) (7,915) 
Other OperatingTransfers'-Ol.lt ...................... . (94,483) (855,398) (23) - (1,615) 
Capital Leases.'., ... ,..; ......... , ...•.•••........•........•.••. 3,334 4,952 -
Payment to Refunded Bonds Escrow Agent.. - - (544,132) 
Other Sources. (Uses) ........ , ............... ; ........... .. (l,t13) (3) - - 340 

Net other Financing Sources (Uses).,., ....... . $ (231,574) $ (245,830) $ 146,754 ~219,4 76 $ ~67,094 $ 

Excess of Revenues an.d Other Sources over 
(Under) Expenditures and Other Uses ............ , $ 398,454 $ 975 $ 20,661 $ (6;053) $ (90,429) $ 

Fund Balances, July 1, as Reported; .. : ........ ,..... $ 2.90,566 
Prior Period Adjustr:nents ..... , ...... ; ............ ,.;...... _ 

Fund Balal'lces, July 1, as RestatecL ......... ,...... $. 290,566 
Residual Equity Transfers-In .......................... .. 
Residual Equity Transfers-Out ................. , .... .. 

3,671 
(206) 

Change in. lnvenfory ......... ;u: ...... : ..... ,., ..... ; .. , ... . --

$ 558,226 $ 
(13,178) 

$ 544,448 $ 

(3.,243) 
(608) 

42,100 $ 268,238 $ 899,654 $ 

42,100 $ 2.68,238 $ 899.,654 $ 
101 

(619) 

TOTALS 
(MEMORANDUM ONLY) 
!=OR THE YEAR ENDED 

JUNE 30, JUNE 30, 
1993 1992 

3,470,244 
507,7:03 

2;375,793 
384,209 
462;136 

1,473,947 
2,929,247 

144,220 
107,110 
182,118 
14:5,765 
106,583 
16~311 

$ 3,148,740 
428,412 

.2,192,547 
349,549 
457,826 

1,365,412 
2,603,662 

t64,489 
102,782 
165,085 
102,730 
144,937 
189,300 

12,456,986 $ .•• 11,415,471 

179.,3:1.1 
333,120 
238,070 
259,905 
555,004 
560,667 
246,194 

$ 

2,372,271 $ 
518,411 
313,776 

9,184,840 

169,619 
321;6.84 
226,49.4 
237,558 
520,689 
546,166 
217,833 

2,240,043 
538,845 
277,759 

8,~37,465 

12,389,298 $ 11,894,112 

67,688 $ (478,641) 

185,.975 $ 

.535,360 
4,828 

1,245,396 
(227,498) 
(951,519) 

8,286 
(544;132) 

(776) 

195;000 

18,669 
1,204,828 
(238,975) 
(899,609) 

7,744 

(210) 

255,920 $ 287,447 

323,608 $ (191,194) 

2,058,784 $ 

(13,778) 

2,045.,006 $ 

3,772 
(4,068} 

(608) 

2,301,431 
(74,241) 

2,227,190 
15,390 
(6,313) 

{67) 

69?.485 1 Fund Balances, June 30.; ............ , ................... ;.. =$======== 541,572 $ 62.142 $ 262.2~6 $ 8.09,225 $ 2,367.710 $ 2,045,006 

Jhe notes are an integral part otlhe financial statements. 
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STATE OF MINNESOTA 

COIABINE.D STATEMENT OF .. REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES - BUDGET ANDACTUAL 
GENERAL FUND AND .APPROPRIATED SPECIAL REVENUE FUNDS 
BUDGETARY BASIS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

GENERAL FUND 

VARIANCE 
FAVORABLE 

SPECIALREVENUE FUNDS 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) BUDGET ACIUAL (UNFAVORABLE) 
Net Revenues: 

lndividuatlncome Taxes ........................ ;.,......................... $ 3,389,700 
Corporate. Income ·Taxes ............ '. ..................................... .. 
Sales Taxes ......................................... · · .......... : .............. . 

Motor Vehicle License Taxes .......... ~ .................................. . 

Fuel Taxes· .................................................................. .. 
Other Taxes ....................... · ....................................... .. 
Federal Revenues ................................. ; .......................... ,. 

Other··tntergovernmental Revenues .................................. . 
License Fees ................................................... · ............... . 

Careanq Ho~pitalization Revenues ................................. .. 
Tuition.and Student Fees •. ~ ........................................... ; ... ; 
Departmental Services ............ ~ ......................................... . 

lnv:estment/lbterest Income ................. , ...................... ; ..... .. 
Other Revenues ................................................................ .. 

496,200 
2,402,716 

870,051 

232,626 

165,647 
157,485 

23,200 
300,140 

Net Revenues ............................. ; ...................................... $ f:1.,037,765 

Expenditures: 
Protection of Persons and Property .... ; ......... , ..................... $ 158,157 

Transportation ............ '..; ........................................ ,.;.......... 39,165 

Resource Management. ................... ;................................. 129,053 
Economic and Manpower Devel9prnenL ................. ;,.; .. '.. 100,023 
Education ..................................................... ,..................... 3,568,094 

Health and .Social Services ................................ ;............... 2,469,016 
General Government.. .................. , .................................. ,.. 1.,147,236 

TotalExpenditures ..... ;; ............ ;,. ............................. ,....... $ 7;611,344 

Excess of Revenues Over (Under) 

Exp~hditures........................................................................ $ 426,421 

Other. Financing .Sources (Uses): 
Proceeds from Loans ................................................... ;..... $ 

Operating Transfers-In ................................................... .. 

Op&rating Transfers to Debt Service ............ : ... : ............... . 
Other Operating Transfers-Out.. .................................... .. 

30,817 

{197,775) 
(102,198) 

Net Other Financing Sources (Uses)............................... $ (269,156) 

Exce$s of Revenues and Other Sources Over 
(Under) Expenditures and Other Uses .................... ,.......... $ 157,265 

Fund Balances, July 1, 1.992, as Reported.......................... 449;879 
Change inReportingEntity ...................................... ; ........ . 

Prior Year Adjustments .................................. ; .................. .. 

EstimatedAppropriation Cancellations ......... ; .................. . 

20,642 

11"-'~~5 

Total F.und Balances, June 30, 1993 ............................... ;... $ 639,061 

Less: Appropriation Carryover ......................................... . 

Less: Reserve for Other .................................................... . 
Less: Budgetary Reserve .................................... :............. 360,000 

Undesignated Fund Balances, June 30, 1993..................... $ 279,061 

The notes are an integral part of the financial statements. 

$ 3,471,374 $ 81,674 $ 
509,533 13,333 

2,374,192 (28,524) 
383,057 
461,985 

880,139 10,088 52,282 

221,330 

100,210 

173i032 

21,917 

28~.654 

$ 8;101,381 

$ 152,348 

39,132 

128,797 
98,338 

3,507,189 

2,410,323 
1,132,315 

$ · 7,468,442 

$ 632,939 

$ 

33,421 

(197,775) 
(97,791) 

$ (262,145) 

$ 370,794 

449,879 

57,209 

$ 877,882 

53,728 

360,000 

$ 464,154 

7 

(11,296) 

(5,4.37) 

15,547 

(1,283) 
(10,486) 

$ 63,616 

$ 6,409 

33 

256 
1,685 

60,905 

58,693 
14,921 

$ 142,902 

$ 206,518 

$ 

2,604 

4,407 

$ 7,011 

$ 213,529 

36,567 

(11,275) 

$ 238,821 
(53,728) 

$ 185.093 

238,200 

64,149 
1,701 

27,859 
12,802 
23,442 

$ . 1,265,483 

$ 76,654 
776,357 
106,359 

2,543 

5,194 

14,721 
6,406 

$ 988,234 

$ 277,249 

$ 6,600 

513,367 

(16,144) 
(842,834) 

$ (339,0H) 

$ (61,762) 

105,803 
(481) 

$ 43,560 

2,929 

$ 40,631 

$ - $ 

383,230 179 

402,1519 534 
51,361 (921) 

185,896 (52,304) 

70,403 

1,711 

24,383 
8,164 

21~49 

.$ 1,209,328 

$ 74,969 
698,854 

100,478 
2,261 
5,056 

10,149 
4,380 

$ .··896,147 

$ . 313,181 

$ 399 
510,374 

(15,847) 
(841,680) 

$ (346,754) 

$ (33,573) 

105;803 
(481) 

21,812 

$ 93,561 

6,839 

2,968 

$ 83,754 

6,254 

10 

(3,476) 
(4,638) 
(1,793) 

$ (56,155) 

$ 1,685 

77,503 
5,881 

282 

138 

4,572 
2,026 

$ 92,087 

$ .. 35,932 

$ (6,201) 

(2;993) 

297 
1,154 

$ (7,743) 

$ 28,189 

21,812 

$ 50,001 

(6,839) 

(39) 

$ 43.123 



STATE OF MINNESOTA 

COM13fHE:O ST ATEMEN1" QF REVEJ\JUES.,<.EXPENSE.S 
AND CHAN~E~•ll\fRl3TAINf=:D ·E.ARNIH~StFUNJ) 8ALANCl:.S 
ALLPROPRIETARY··FUND TVPESAND SIMILAR TRUST FUNDS 
YEAR ENDED JUNE 30, J99~ 
(IN.THOUSANDS) 

OperatingRevsnues: 
Net Sah~s > .. " .. / , , . < , .... < , .. ·• .··. 
C0nlributio~, ·"f·•···:·: ·.·• .. ·/. :/ •· .. 
Interest Income,,··!·'., .................. , ...... ~ ...... , .•......• , ........ . 
Investment Income: ...... ; ...... ,.; ......... .,: .. ; •• : •.••.....• '. •. , .• 
RenhlJandServfoeFees •. ,.; .................. .; ..... ;.,·••;u•• 
Jns11:an.ce P.remiums.:·•""· .. :·,·?~'"'··~····•·····~·,..., ...... 
Realizedand Unreafized ~ins, .......... , ........ ,·1·;·"•0• 
Other Income ........................................... ., •.•......•••...•.•• 

T9talOperatinQReven:ues ..................... ",; ... ; ... ~·····., 
L.ess Cost of Go.ods Solct ............... , ............................ .. 

Gross.Margin: ••.•• , .• ,.,~.',.,.~; ...•..••.. ; . .,.; .•..• , ........ ;, .•.• ; .. 
Operatin9, E~i:,en~es: 
Annuity PElyments., •• ;,'. .. ;u., .... '. ......... '. .... '. .. '.'.·········'··· 
Refunded Contribl.ltions.'. ...................... ._ ................ . 
Interest ~nd .Financing. Co.sts ...•..•..... , •. ,. ... : .. ··"'·"":· 
f>urchasedServices,. .... :···:· .. r····~ .... :.,·.•· .. ·· ............. . 
lnvestmentMaJ'la~ernent Fees .............. .,;·:··· ........ . 
Salari.esand Fringe Be~efits .................. .-: ... ,, .... 0 .~• 

Claims. '. , . ,, . h• '" \ . • •. ,: ,. ... 

Depreciation.:····· .. ,···· .. ·• .. ····· .. ··, ...... ,, .... , .. ,,:•·•·•········· 
Amortizatiori , '.,<., ., . ;;, •· ...... : ... , . 
Supplies1:tnd,Material.s.,. .. ;.,:•·:·•····· .. · .. ·•··;,-u, ...... 0 , .. ,,; 

lndirectCosts."./'·•·•··••n••· ..... · ... , ..•......... .,. ... ,,..., ... :,'.'··· 
Other.EJ<penses ................ "•·.•···,.. ...... ,, ..... , ...... , ... , .... ; 

Total Oper~ting Ex1oer1ses .... c ............... ,; •••• ; ........... ;~ 

Operatirrglncome,'. ................... , ....... :.,..;; •..• '.."'··'····· .. ... 

NonoperatihgReven,ues(Expenses): 
lnvestmentlnc~me ...... :····••·:·.·····:···· .............. , •.• ; .... ; ... 
Participant Contributions ... .., .................. ~'.'·":·· ........ . 
Gr.ants. and Subsidies .............................................. . 
LocaJAss,ociationMetg~rs . .,, ...................... ; ........ ;: .. . 
Other NonoperaUng Revenues .• ,.~••m••·.::"•••Vi••·--·:· 
lnter~st. and Financing Costs .. ,..,'.;· .. ··•,•hnh•···'.:'·•··· 
P~rticipant .Withdrawals'.., .•. :.··· .... •!·r·····'*··•····• ... , •..... 
Grants.,Aids. an.d.Subsldies.,.:····••-':"····· ... ,,,."'.,. ..• 
Other N~~operatingE><penses ..•.• ·:········ ........... ;."'· 
Gain (Loss} on Sale of Fixed Assets ................. ,: .... 

Nel.Nonoperating Revenues (Expenses} ••..•. ; •....•. 

Income Before Operatin.g Ttans:fers>. .............. .:.:.; ... . 
Operat.fng Ttansfers-ln.,~ .• ; .. ,,;.,H••·····::···· .. ;.,..; .•..•... 
Operating T:ransfer:s-Out .•. ,.. .•.. ,; ...... ,,,.;. .... ,: ........ ; •. 

$ 373;876 

1•50,9~0. 
~0,924 
62;378 

1,Q.!6 

$ 639,184 
282,071 

$ 357:,113 

$ 

169,880 
45,796 

44,606 

6,t54 
3,728 
5,946 

950 
~291 

285,351 

71,762 

$ 9,J68 

80,658 

301 
(t,473) 

(90,$,33) 
(675} 

(~8} 

$ (t,992) 

$ 69,770 
20,185 

(57,837) 

Net Income before~xtraordfna.ry ltem;.:r,: .. ,.: ... : ••.• ;. $ 
Extraordinarylos.s on Debt Extinguishment....,.,., .... 

3.2,118 
{5,524) 

Netlncorne:···; ...• : ... :····:·"··· .. ~·····" ........ ; .. ~~ ...•... u......... $ 
D~preciatlon. on Fixed A~sets Acquiret:f with 

26,594 

Con.lributed Capital ................. ~ .. ,., .......... ., .... , •... :··;., 

Increase in Retained Earnjngs/J=undBalances ....... . 

Retained EarninGs/ffUnd Balan~es, 
July.1, as Reportect .•. ;.;,. .• :•"·"·:•·····••·.,·~; •. : .. ;: .. ·":·•:;·· 
Prior Period Adjustments ... :···· .................. , .............. . 
Changes in Repprting.Entity ...... " ....... :., .... ,.. .. , •. ,, . .,. 

Retained Eamings/Fund Balllnces, 

July.1,.as flestated.~:U••·:""·"··•:n••·;· .. ····"·'· ...... rn,···; 
Residual Equity Tr.ansfers.-Out... ...................... , ..... . 

Retained E'ar.nings/FundBalanc~s. June 30 ...... ~ ..••. 

the notes ijre an integral part of the financial statements; 

$ 14,6tci 

73.,311 
194,200 

2,4613 

$.~84,587 
SAM 

$ 

46 
117,454 

22,1.53 
105,060 

11,796 
88 

3,665 
1,7;76 

353 

$262,391 

$. 13;752 

$ 5,502 

(1)359). 

(2,170} 
{54) 

$ 1,419 

$ .15,'[71 

{8,672) 

$. 6,499 

$ 6;499 

8 

FlOUCIARY 
FUNDTYP.ES 

PENSION NONEXPENDABLE 
TRlJST TRUS'f 

$ 
685',435 

t,467,182 

442,046. 
5.1?3 

$ 2,59'9;816 

$ 2.,599,816 

$ 658.421 
26,224 
'3,219 
2,618: 

14,612 
6,345 

208 

$ 712,$44 

$ 1,887;472 

$ 
56,182 

160.,205 
346 

(83,317) 

(2,681) 

$ 130,735 

$ 2,018,207 
1,959 
(1,959) 

$ 2,018.,207 

$ 2,018,207 

15.;790,621 

15,790,621 

$ 4~682 

37,655 
t,086 

426 

$ 43;849 

$ 43,849 

$ 

468 
47 
50 

1 

$• 43;282 

$ 

2,363 

$ 2,3.63 

$. 45,645 
22,858 

(42.,911) 

$ 25,592 

$ 25,592 

$. 25,592 

$ ·42e;238 

$ 426:,238 

$ 451,830 

TOTALS 
(MEMORANDUM .Qt-JL Y) 
FOflTHE YEARENDEO 

JUNEaO~ JUNE 30, 
:199'3 1992 

$ 393,168 
685,435 
150,960 

1,555,761 
136,775 
194,.200, 
442,046 

9,Q91 

$ 3,567,436 
290,5:15 

$ 3,276,921 

$ 658,421 
2t;i;224 

17$,145 
166;336' 
J4,659. 
73J54 

105,060 
18,159 
3,816 
9,821 
2,S:U 
9,047 

$ 1,260,653 

$ 2,016,268 

$ 15.,270 
56,182 
80,658 

160,205 
641 

(3,332) 
(83,317) 
(90,533) 

(5,526) 
2,271 

$ 132,525 

$ 2,148;793 
45,002 

(111,379) 

$ 2,082.,416 
(5,524) 

$ 2,076,892 

363 

$ 2,077;255 

$ 17 ;026,588 

(1.~} 

$ 17,lJ.25,182 
@O) 

$ 19,102,387 

$ 358,729 
660,510 
156,526 

1,756,369 
122,8()2 
j89;789 
469;6,35 

6J7_8 

$ 3,72t,f38 
2.59,053 

$ 3,.462,,085 

$ 59.0,936 
26,338 

175;319 
145,1.1.3 

12,709 
69,909 

102,029 
21,877 

3,534 
9;090 
2,838 
6,791 

$ l,169;483 

$ 2,292,602 

$ 17,9.54 
37,.330 
64,039 
17,129 

239 
(3,8.23} 

(34.,487) 
(7.2,939) 

{261) 
1,150 

$ 26,331 

$ 2,318,933 
44,.210 

(110,454) 

$ 2,.252,689 
{3,6!J2J 

$ 2;248,997 

370 

$ 2,249,367 

$ 14,784,834 
(5,462) 
5,5,33 

$ 14,784;905 
{9,090) 

$ 17,025,182 
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STATE OF MINNESOTA 

COMBINED STATEMENT OF CASH FLOWS 
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUNDS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

PROPRIETARY 
FUND TYPES 

INTERNAL 
ENTERPRISE SERVICE 

Cash Flows from Operating Activities: 
rl,762 Operating Income (Loss) .•••....••....•••.........•.••.•• : .................. :............. _$-----'-~~~ 

Adjustments to Reconcile Operating Income to 
Net Cash Flows from Operating Ac:tivities: 
Depreciation .•...••. · ............... · ............................................. · •.•. 
Amortization .. ·· ................................... · .... .. .................... ✓ .. • ... .. 

Investment Income ...•.•• : ......................................................... ; •..••..•.. 
Interest and Financing Costs •.......•. : ............ ; .•..•••.••..•. , .................... . 
Loan Principal Repayments; ............................................................ . 
Loans Issued ................................................................................. . 
Provision for Loan Defaults; .............................. .;. ••.••••.••.••..••....•.•. ; .. . 
Customer Deposits .......................... ; ..•. , ............... ; ..••....•.•..••...•..••.... : 

Return of Customer Deposits .• :.·····"·'·················•························•···" 
Change in .Assets andliabiHties: 

Accounts ·Rece.ivable .. : ..................................... : ............................. . 
Inventories ............................. ·· .................................................... , 
Other Assets........ . ... ...................... . ......... ;, ................. , ...... .. 
Accounts Payable .................................................. , ........................ . 
Deferred Revenues ........................................................................ .. 
Otherl.iabilitie~: .................................................................... .. 

Net Reconciling Items to be Added (Deducted) 
from"Operating Income ..................... • .......................................... . 

Net Cash Flows from Operating Activities ................ , ................ . 

Cash ·Flows from Noncapital Financing Activities: 

$ 

$ 

$ 

Grant Receipts ...•••.......•....••.••. :.......................................................... $ 
Grant.Disbursements.; ..................................................................... . 
Other·Nonoperating Expenses .............••.......•...•..•..•....••.. :'.·········· ... . 
Transfers-In ........................... , ..................... ; ............. ; ..................... . 
Transfers _.:Out. ........................ : ........ : •...•...• : .. ; .................................. . 
Re!idual•Equity Transfers-Out. ...... '..; .................................. :, .... : ...•. 

Capital C~ntr:ibutions ............... '.························································· 
Advances from Other Funds~ ... '. .... ,u .. ••······················· ..................... . 
Repayments of Advances from Other Funds ...... :: .................... , ..... . 
Advances to Other,Funds ............................ ; .................................. ;. 
Proc1aeds from. Bond.Sales .. , ................. : ........................... ; •..••. ; •....•• 
Repayment of Bond Principal .............................................. '.········•··· 
Bond Issuance Costs •..•.•.•..•.•.....................••.•..•....•......••...••.•.........•. 
lnterestPaid....... ........ .... .................................................. .. 

6,154 
3,728 

(50,924) 
169,880 
237;107 

(342,438) 
4,645 

58,257 
(41,532) 

(2,959) 
6.50 

(138) 
2,643 
(655) 

(1,376) 

43,042 

114,804 

80,960 
(90,533) 

20,185 
(54,522) 

(300) 
37,416 

(33) 

257,066 
(392,073) 

(3,430) 
(175,193) 

Net Cash Flows from Noncapital Financing Activities ................... ; $ (320.457) 

Cash Flo...wfrom Capital and Related F.inancing Activities: 
Investment in Fixed Assets .............................................................. .. $ (13,683) 
Proceeds from the Sale of Fixed Assets ......................................... .. 54 
Adva.nc:esfrom Other Funds ................ ; ............................ ; .•............. -
Repayments of Advances from Other Funds ........................... : ...... .. (15) 
Proceeds from Loans ....•.•............•.. ,: ............................................... . -
Repayment of Loan Principal and Other Capital Debt. .................. . -
Collection of Financing Leases Receivable .................................... .. 7,050 
Proceeds from Bond Sales ........... ; .. ; ....................... ; ....................... . 81,719 
Repayment of Bond Principal... .......... : ............................................ . (36,706) 
Interest.Paid ........................................................ ; ..•..•..•.••....••. , ....•.•... (16,263) 

Net Cash Flows from Capitala:nd Related Financing Activities ....• .L___gg,_ 156 

Cash Flows from Investing Activities: 
Proceeds from Sales and Maturities of. Investments........................ $ 
Purchase of Investments .........•..•..• ; ............... ; •...•..•.•.... ; .................. . 
Investment Earnings ........................................... ; ............................ .. 

568,787 
(504,277) 

58,191 

Net Cash Flows from Investing Activities........................................ $ 122.701 

Net Increase (Decrease) in Cash and Cash Equivalents ........... ,....... $ 
Cash and Cash Equivalents, July 1 ................................................... . 
Change in Reporting Entity ................................................................ . 

(60,796) 
616,078 

Cash and Cash Equivalents, June 30................................................. $ 555 282 

The notes are an integral part of the financial statements. 
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$ 11,933 
88 

46 

(1,070) 
59 

(138) 
661 
174 
983 

$ 12,736 

$ 26,488 

$ -
-

(2,166) 
-

(1(),176) 
-
-

53 
(4;198) 

(69) 

$ (16;556) 

$ (12,244) 
785 

4,085 
(3;914) 
10,626 
(9,463) 

31 
-

(2,27~) 
(1,883) 

$ (14,253) 

$ 600 
-

5,490 

$ 6,090 

$ 1,769 
91,643 

5,181 

$ 98 593 

FIDUCIARY 
FUND TYPE 

NONEXPENDABLE 
TRUST 

$. 4.3,282 

$ 

(37,655) 

277 

(29) 

$ .·· (37,406) 

L....3_876 

$ 

21;5.33 
(39,066) 

$ (17,533) 

$ 
1,660 

L._1.66Q 

$ 23,026 
(65,337} 
37,260 

$ (5,051) 

$ (15,048) 
56,192 

-
$ 4114:4 

TOTALS 
(MEMORANOUM ONLY) 
FOR THE YEAR ENDED 

JUNE 30, JUNE30, 
1993 1992 

$ 128,796 

$ 18,088 
3,816 

(88,579) 
169,926 
237,107 

(342,438) 
4,645 

58,257 
(41,532) 

(3,752) 
709 

(276) 
3,275 

(481) 
(393) 

$ 18,372 

L._!4V68 

$ 80,960 
(90,533) 

(2,166) 
41,718 

(103,7134) 
(300) 

31,416 
53 

(4,231) 
-

257,066 
(392,073) 

(3,430) 
(175,262) 

$ (354,546) 

$ (25,927) 

$ 

2,499 
4,085 

(3,929) 
10,626 
(9,463) 
7,081 

81,719 
(38,982} 
{!8,146) 

9.563 

$ 592,413 
(.569;614) 
100,941 

$ 123.740 

$ (74,075) 
763,913 

5,181 

L.....Ji9.5..019_ 

$ 

$ 

$ 

$ 

$ 

134,865 

21,802 
3,534 

(92,022) 
175,687 
200,800 

(275,734) 
4,243 

42,536 
(45,606) 

(7,393) 
{9,399) 

(554) 
1,238 

(597) 
106 

18,641 

15.3,506 

64,268 
(72,962) 

44,247 
(104,723) 

(8,840) 
29,106 

4,384 
(389) 
(484) 

506,732 
(313,865) 

(4,935) 
(158,476) 

$ (15,937) 

$ (23,993) 

I 

2,018 
3,200 

(2,747) 
7,504 

(10,130) 
6,409 

49,136 
(29,$64) 
(15,394) 

(9,561) 

$ 776,769 
(894,836) 
112,702 

$ (5,365) 

$ 122,643 
646,451 

L-..169..09.4_ 
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l. 

NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 1993 

These notes provide disclosures relevant to the combined financial statements on the preceding pages. 

SUMMARY OF SIGNIFICANT ACCOUNTING AND REPORTING POLICIES 

Basis of Presentation 

The reporting policies .of. the sta.te· of Minnesota conform .to generally accepted accounting 
principles (GAAP) as prescribed by the Governmental Accounting Standards Board (GASB). 

Financial Reporting Entity of· the State of Minnesota 

This report includes the various state departments, agel'lcies~ . institutions and· organizational units 
which are controlled by or dependent upon the ~innesota Legislature and/or its constitutional 
officers. The criteria used to determine the state's reporting entityweredegrees of financial 
interdependence, fiscal accountability, administrative contrnl, and scope of public service .. All 
governmental units not meeting those criteria, and therefore considered. to be autonomous from 
the state, have been excluded. from this reporL 

Although partia11y supported by state appropriations, the University of Minnesota has not been 
included in the reporting entity. The high degree of autonomy of the University was of primary 
importance in deciding upon its exclusion. This autonomy is attributed to the independence ofits 
governing board, the Board of Regents, which controlsthe administration and.operation of.the 
University .. The.Board of Regents' authority forover~llbudget approval and.responsibmty for 
funding of deficits or use of surpluses were also significant in determining the University's 
exclusion. The University is the only significant exclusion from the state's reporting entity. 

The state universities and community colleges are,< however, .an integral part of the state's 
operations. Their primary operations are accounted for on theStatewide Accounting System and 
they are subject to the same controls as all other state agencies. The .results of operations and the 
financial position for the colleges . and universities, therefore, do not appear as . discrete 
presentations in .these financial statements but are blended in with the activities ofall state agencies 
in the appropriate funds or fund types. 

The organizations below' which are . included. in. this report,. also prepare and. publish their own 
financial reports which may contain differences in presentation .resulting from differing reporting 
emphases: 

Minnesota Technology, Inc~ 
Housing Finance Agency 
Higher Education Facilities Authority 
State University Board (revenue fund) 
Higher Education Coordinating Board (student loan fund) 
Department of Trade and Economic Development(Pubiic Fa:ciiities Authority fund) 
State Lottery 
Public Employees Retirement Association 
Teachers Retirement· Association 
Minnesota State Retirement System 
State Board of Investment (investment ltust funds) 

Copies of their reports may be obtained·directly from the organizations. 

Classification of Funds 

Individual funds. have been· established as stipulated by legal provisions or. by administrative 
discretion. The funds presented are classified as follows. 

Governmental Funds account for . the acquisition, use and balances . of expendable financial 
resources and the related current liabilities. Most state operations are accounted for in this fund 
category. Included in this classification are the General Fund (accounts for all financial .resources 
except those required to be accounted for in another fund), special revenue, capital projects and 
debt service fund types. The :Debt Service Fund accounts for the accumulation of resources for, 
and the payment of, most general obligation long-term debt principal and interest. 
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ProprletaryFunds accoant for an assets, liabilitiesand equities, and match revenues andexpenses 
to determine neUncome and capital Illaintenance'. The fund typesincluded in this category are 
the enterprise. and intemal service funds .. 

Fidlicfary. Funds accounLfor assets held by t~e. state in ·· .. ~. tJ;llst~ . capacity or as an agent for 
individua}s1 private o;rganizations., other. goven.1mental units and/orotber foQfls • lJlCluded in this 
fund. cat~gor}'.are· expendable and.none:Kpendable .trust,•· pension.trust and agency•·.fond·typ~s. 
Depending on th,eir itature" fiduciary funds are classified {or accounting llleasurementpurposeslik~ 
gov.ermnental(expendallle .. tt:ust funds)orproprietary fi.Ind~(pension. trustandnonexpend~bletrust 
fur1ds).· Agency fundsare custodial innature;.thus they do.not·measure results of.operations. 

Account Groups J)rq\7id.~ the . 111eans to. account fat th¢ fixed assets .acquirecJ1 and .• the general 
obligation long-term indebtedness, for all g<Jvemmental fund.· types. 

Basis of .Accounting 

AU proprietar)'j p~nsiq11 ttusfand lll)ll~x:pen~able ttustfun,ds at:e accounted for. usint fhe accrual 
basis ofaccoµntingc. R-eyenues are reeognized.wlie1,1they are earnell aiid expe;nses are recognized 
~s · they are .l11cun~ .. · ... AH. goven.1mental, . e:x:pep.cfable .•. trust. am:tagency ... fundsare acc9unted for 
usingthe llloditiegaccrual basisqfaccounting. The modified accrual basis ofacccmnting indudes 
the following recognitionprindples .. 

Reyenues: .. Individuarincome, sales and uJiemploy.me?t C()IDpensation taxes a,nd federal grants are 
the m~j{)r revenues~\lrces SU$Ceptible,to accru~l. 'l'a~ revem1e~·. ar,ereccygnizeg in the perir:>d(hey 
becqm~ both nieasur!bl~ aiill availableto financeexpendib.tl-es of the, current period: .. Measurable 
means •. that taxpayerliabilityis•·>supported .. by •• sufficient .documentation .and ·.can. be. reasoriably 
estimated, . . Ayaila:~le m,eans ~~Hectible • by. Jhe geptemb~r .~lgse of.• the books ..•.. Similadt, 
anticipated ·.refimds of· such. truces.are record.ed .. !s• reductions .·in ··re?e11ue .in.the period•. when. the 
claim is received .aiid we state's IiabiHty is measuralYle. / Fe~erat .grants ~oHected. on a 
reimbursement. ~asis ar,e recognized . a5 rev~mie ~ht}n reiIDl>ursable expenditures · are inad.e~ 
Revenues c9Uected on an advance basis, including .Ce!ta'm federal .• grant revenues, to which the 
state does not yet have legal. elltit}ernent, are reported as deferred revenue until the related 
commitmentarises, atwhich time revenueisrecognizecl. 

EXpendittires· and Related Liabilities:.. Expenditur~ and.· pa}'a&les · .. are . recognized.· when fund 
obligations· are .. incurred ···as .. a·• result. ?f the, ·.receipt of g~o~s and services,··· except principal. a.nd 
interest on long term. debt,. which is recorded when OU8'., Grant exp~nditures are discussed 
separately. 

Encunibrances:· Encum,brance accounting is used .forlmdgetary contro[~nd reporfing purposes 
only .. In tbe financial statements,, encum~rances are recorded in the balance she.etas a reservation 
of fund balance for subseqµ,ent year expenditures,· except fortbose long-term commitments which 
rely significantly on future.resources as discussed in.Note 9. 

Gra.nts· Expenditures and Liabilities Recogni.tion 

Grants are contributigns . ()f cash ~r other assets. by the, state to other gpvernmenlal units, 
individuals or to. nongovemrnentalorganizations ... The GA..hJ> r~uirementthatexpenditures Ernd 
liabilities l,e recognized at Jhe point goods and ;gervices. are received.. is.not .. relev,ant •. for • grants 
because the state does not receive a:direct service for grant payments~ It is therefore necessary 
to use different criteria for the recognition of gr-ant expenditures and liabilities .. 

Grants are nortnallyp,id on an erititlement or reimbursement basis .. Reimfonsements can be for 
specific services. prm1ided. to eljgible r,ecipients ·. 01" such reimbursemelltS can be for eljgible types 
of expenditures.. Grants p:1iJJ< on. a reimbur~ement basis are recognized as expenditures and 
Ii abilities in. the year in·which the .• grant~/ incurs the costs of.specific .services· to eligible,. recipients 
or .makes.eligibfotypes .. ofexpenditures ...• Entitlelllent .. type· .. grantsmay be. based.on.gervices 
provided. by the grant~ which th~ grantjsm,eant tohelp fund, butnot based .o.n the CQSt.of 
providing the serviee.Expen~itures andrelateg li~biJitiesfor these.types of entitlementgrantsare 
recognized as.the service. is• provid,ed · jf Jheamount owed is .reasonably. estimable ·soon after the 
end .of the. fiscaJ ·. yyar .. •· Othertypes :of entitleilleJ?.t typ~ grants are not based on services provided 
or actionstaken by the grantee .. ·ExpendHur~sand related liabilitiesfor these types of grants are 
recognized in the fisc1;tJ year in which the resources v.,er~ ~pprgpriated. 

Compensated Absences 

State· employees·acctu~ vacation.1eave, sickleav~ and ·COIIlpensatoi-y · .. leave at •various rates. within 
limits specified in collective ba~gaining agreements.. Such leave is liquidated in> cash only at the 
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time of termination from state employment. For governmental funds, the liability for compensated 
absences is reported in the General. Long-Term Obligation Account Group. All other fund types 
report this liability as a fund liability. 

Cash Equivalents and Investments 

Cash equivalents are short term, highly liquid fovestments having original maturities (remaining 
time to maturity at acquisition) of three months or less. Also included are cash management pools 
and money market funds that are used essentially as demand deposit accounts. 

Investments are reported atmarketvalue for the investment trust funds, defined contribution funds 
and the Deferred Compensation Fund, which are allfiduciary funds. All other funds report equity 
securities at . cost and debt securities at· amortized cost. 

Inventories 

Inventories for governmental funds are recorded as expenditures when purchased and therefore 
are not a resource available for appropriation. Inventories for ,u otherfonds are expensed when 
consumed. Inventories maintained by th~ various funds are determined by annual and periodic 
physical counts. The Trunk ffighway Fund (special revenue fund) inventories are· valued. using 
the .weighted-average cost Invento1es of the Miscellaneous. Special Revenue and Northeast 
Minnesota Economic Protection (expendable trust) funds consist of repossessed properties, held 
for resale, and are valued at market Enterprise funds' inventories are valued using first-in 
first-'out, average cost and specific cost methods. Internal service funds' inventories are valued 
using the first-in first-out method. 

Restricted Assets 

Mandatory asset segregations are presented in various enterprise fundsas restricted assets. Such 
segregations are required. by bond covenants and other .external restrictions. The excess of 
restricted assets over liabilities payable from restricted assets will first be used for bonds payable. 
The remainder, if any, is included in reserved retained earnings. 

Fixed Assets 

Governmental Fund Types - Fixed assets for these funds are reported in the General Fixed Assets 
Account Group. General fixed assets are recorded at cost or, for donated assets, at fair market 
value at the date of acquisition .. An inventory of ]and and buildings for general .fixed assets was 
completed in 1985. Historical cost records fof older fixed assets are incomplete .or not available. 
Accordi~gly, estimated historical· costshave been used in these situations. Tax forfeitedJand is 
not included in land inventory becaus~ the state does not take permanent title; when the land is 
sold, proceeds are distributed to local jurisdictions. Public domain (infrastructure) generaLfixed 
assets such as highways, curbs, bridges and ·lighting systems are not capitalized. Depreciation .is 
not provided on· general fixed assets nor is interest during construction capitalized. 

Proprietary and Fiduciary Fund Types - Fixed assets for these fundsare stated at cost or, for 
donated assets, aLfair market value atdate of acquisition. Such assets aredepreciatedor 
amortized on a straight-line basis over the usefollives of .the assets. Estimated usefol lives are 
as follows: · 

Buildings 
Improvements (large) 
Improvements (small) 
Equipment 

40-50 years 
20-50 years 

3-10 years 
3-12 years 

Depreciation on fixed assets acquired with resources externally restricted for that purpose is closed 
to contributed capital after being recognized in operations. 

Depreciation reported on the Statement of Cash Flows exceeds that reported on the Statement of 
Revenues, Expenses and Changes in Retained Earnings for the. internal service funds because. a 
portion of depreciation is included in the cost of goods sold. 

General Long-Term Liabilities 

All unmatured long-term indebtedness not reported in a proprietary or fiduciary fund is accounted 
for in the General Long-Term Obligation Account Group. Included among these liabilities are the 
noncurrent portions of liabilities resulting from debt issuances, compensated absences, Workers 
compensation claims, grant programs, arbitrage rebate requirements and some unfunded pension 
liabilities (see Note 6). 
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Bond Discounts, Bond Prerrihnns and Deferred . Costs 

Jngovemrneutal.fund types, bond .cJiscounts., premiums and issuance costs are recognized in the 
current period. In the proprietary funds they .are deferred and.amortized over.the life of the.bonds 
using the effective interest method or the straight-line method, which approximates the effective 
.interest .method. The deferred costs reported are primarily for bond issuance costs of the 
enterprise funds. 

Risk·Management 

The state is self-insuredJor most losses •. InsuraJ1ce ce>verage is prohibited by statute except for 
college anduniversity property, fa,rms repossessed under the Family Farm Security Loan Program, 
and workers' compensation. coverage for Military.Affairs .. The .state has ... established. the Risk 
Management Fund (an internal service fund) toprovidefo;r .casualty daims., primarily automobile 
liabilities, for state agencies, For catastrophic workers' compensation claims the state is amember 
of the Workers'.Compensation Reinsurancf} Asso~iationwhich pays for cmnpensation claims in 
excess of the retention amount, which is currently $430,000. 

Budg#ing and Budgetary. Control 

Minnesota operates ou a two-year {biennial)budgercycle. ending on June3Q of the odd-numbered 
years. Appropriations .in the bienniaLbudgef are usually for a single year; however, where 
specified, single year appropriations are available for either year of the bienniu1n. The Governor's 
budget for flie biennium is devefoped by the Department of Finance and presented to the 
legisfature for approval.·•. Specific appropriations are required· for an expenditures from the General 
Fund and all SpecialRevenueF.undsexc.eptthe Fede~l, Maximum.Effort School Loan, Spec.ial 
Workers. Compensation, Iron Ran~e Resourc.es·.alld Rehabilitation and .Miscellaneous Special 
Revenue Funds .. Some appropriations are. llopen appropriatinnstf Jot entitlement. type,. and s<>me 
intei:fund transfer', programs .. In these cases,whatever amount is needed to fulfill theobligalion 
for the fiscal yearis made available; j. e., there is no Jimi.t on the amount.which can be expended 
for the program .... Estimates .. of the amount needed. for such· programs· are. included .in the. budget 
forecast .. 

AH expenditures in these. appropriated funds are made pursuant to fhe appropriations in the 
biennial budget, as•· .amended by subsequent legislative appropriation actions. . Deficiency 
appropriations totaling $17;727,OOQ were required forfiscal year 1993 .. These were, primarily, 
$13,286,000 for cost overruns for human services systems and $3,000,000 for higher education 
grants. 

Budgetary control is essentially maintained at the departmental level except for certain programs 
where control isat the program level..· In most departments, upon notificationoftheGovemor 
and legislative leadership, departrrmnt heads are permitted to revise budgets transferring amounts 
between prograJllS·in. their departments. 

For most . appropriations, unenqumbered . balances at fiscal .yea,r end cancel; for specified others, 
such. balances may ca~ry forward . to the. subsequent. year. . The budget and the Statewide 
AccountingSystein (SWAS) are maintained essentially on a cash basis with the exception that at 
year end, encumbered. amounts. areincluded in the expenditures of t~e year appropriated, for 
budgetary rep(}rting. The S\VAS controls expenditures by appropriation line item as estabHshed 
in the legally adopted. appropriation bills. In no instance did expenditures exceed authori.zed li111its 
at the legallevel of budgetary contmL A separate report showing the detail oflegal level of 
control and actual expenditures is available from the Department of Finance. 

Eliminations 

We haveincorporaled eliminations into the reportto exclude the significant double counting of 
assets and related income caused by the participation of certain fiduciary funds in the investment 
trust funds.· (also . fiduciary. funds). Defined. Benefit Pension and Defined Cm1tribution Funds 
(pension trust ftlnds) and the Deferred· Compensation Fund (an . agency fund) invest· part of· their 
assets through theinvestmenttrust funds.(also classified as pension trustfunds). 

Memorandum Only Totals .Colwnn 

The totals columns on the CombinedFinancialBtatements are captio11ed 0Me1norandum On1y11 to 
indicate thatthey are presented only to facilitatetmancial analysis. Information jn these columns 
does nqtpresent consolidated financial position, results. of operations, or cash flows. 

Comparative Data 

Comparative totals for fiscal year 1992 are presented in the financial statements to provide an 
µnderstanding ofthe changes in the state's financial positionand operations. Disclosures relevant 
to the prior year are available in the state's fiscal year 1?92 Comprehensive Annual Financial 
Report Prior year Jotals were restated to .reflect prior period adjustments (see Note 14). 
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2. CASH AND INVESTMENTS 

Cash and Cash Equivalents 

Cash in most funds is held in the state treasury and is commingled in state bank accounts. The 
cash in individual funds may be invested separately, where.permitted by statute. However,. cash 
in most funds is invested as a part of an investment pool. A fund's investment with these cash 
pools is reported as a · cash equivalent... Investment. earnings of the pools are allocated to the 
individual funds where provided by statute.; earnings for all other funds are credited to the General 
Fund. 

The foUowing table summarizes the state's cash and cash equivalents (including amounts reported 
as restricted assets) atJune 30, 1993(in thousa11ds). Cash with the U.S~ Treasury is available.for 
the cash demands of the Unemployment CompensationFund·(expendahle trust.fund). 

Deposits 

Cash in Bank 
Cash on Hand .and Imprest. Cash 
Cash with U.S. Treasury 
Cash Equivalents: 

Cash Management Investment Pools 
Other 

Total Cash and Cash Equivalents 

Carrying 
Amount 

$ lPQ,457 
3,622 

202,720 

3,793,287 
469,428 

$4,578,514 

At June 30, 1993tbe hank ·balance, for cash in bank was $112,880,845. This halancewasfolly 
covered by federal depository insurance or collateral held by the state, s agent in the state's name 
(lowest risk category). .Minnesota Statutes, Section 9.031, requires that• deposits be secured .. by 
depository insurance or a· combinationof depository.insurance and collateral securities ~eld ·. in the 
state's name by an agent of the state. This statute furtller requires . that such insurance and 
collateral shall be in amounts sufficient to ensure that the deposits do not exceed 90 % oftbe sum 
of the insured amount and the market value of the collateral. 

During fiscal year 1993., the combined insured amount• and collateral fell short · of the legal 
re.quirement by more .than $10 million on at leasts days. 

In:vest:ments 

Nearly all of the stafo'sinvesting is managed by the Minnesota StateBoarcl of Investment(MSBI). 
Minnesota Statutes, Section UA.24 broadly restricts investments to obligations and stock~ of U.S. 
and Canadian governments, their agencies and their registered corporations; short term obligations 
ofspecifiedhigh quality; restricted participation as a limited partnerin venture capital, real estate, 
or resource equity investments; and, restricted participationin registered mutualfunds. A more 
conservative restriction . which appiies .to . certain funds . is . th~t. investments l>e, limited Jo . fixed 
income securities. The conservative restriction applies to .all funds except the Perma11ent School 
Fund ( a nonexpendable trust fund), · the defined benefit pension fonds,. and the investment trust 
funds (the latter fund categories are included am,ong the pension trust funds). 

Investments at June 30, 1993 
(in thousands) 

Investment. Type 
Repurchase Agreements 
Commercial Paper 
Short Term Financing Notes 
U ;S. and Other Government Obligations 
Corporate Obligations 
Corporate Stocks 
Other Equity 

Total Investments in Risk Category l 
Trustee Managed Pools (not categorized) 

Total Investments 

Carrying 
Amount 

$1,068,322 
2,180,590 

568,127 
3,988,843 
4.,165,273 
8,805,603 

939.994 
$21,716,752 

627,998 
$22,344,750 
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Market 
Value 

$1,068,314 
2,180~5~i 

568,154 
4,196,357 
4,296,127 
9,566,952 
1,027,.187 

$22,903,653 
627,998 

$23,531,651 



Fundsnotinvested byMSBlareprimarily enterprise type funds. Investments for these funds must 
also conform to the above statute and may be further restricted by bond indentures. 

The investmenttableun the previous page shows the state's risk category] and other investments, 
including cash equivalents" at their. carrying and market values. . Risk . category.. 1 . includes 
securities \Vhich· are insured or.re~istered. or are held bythe state or its agent in the state's name. 
The state bas no investments in ,risk category 2 (uninsured and unr~gistered securities held by the 
counterparty's trust department or agent in the state's name} or in risk category 3 (uninsured and 
unregistered securities held.by the counterparty or by its trust deparhnent or agent but not ioJhe 
state's. name). 

3. INTERFUND ACTIVITY 

Interfund receiv3bles and payabl~. at June ~(), .1993, including current .. podion· of·. interfund 
advances, .are summarized as follows (in thousands). 

Fund. R.eceivables J>ayables 

$18,812 

Fund Receivables 

General Fund 

Special Revenu!;l Funds~ 
Trunk· Highway 
Highway Us.er Tax Oistribution 
Federal 
Natural Resources 
Health Care Access 
Miscellaneous Special Revenue 

Total Special Revenue Funds 

Capital Projects Funds: 
General Projects 
Building 
Transportation 

Total Capital Projects Funds. 

Debt Service Fund 

Enterprise Funds: 
State Lottery 
Chemical Dependency Treatment 

Total Enterprise Funds 

Intemal Serv.ice Funds.: 
Central Motor Pool 
Employee. Insurance 
Risk Management 
Inter-Technologies 

Total.Internal Service Funds 

$50,15.2 

$5,226 

7,854 
4,542 

876 
6,403 

$24,901 

$ 

-$--

$ 395 

$ 

$ 

$ 

77 $--=a 

$2,287 
13,680 
31~981 

4,424 
· 9,647 

$62,019 

$ 220 
I 

240 
$ 461 

$ 

$6,811 
400 

$ 7,211 

$ 397 
944 

16 

$1,357 

Fiduciary Funds: 
Pensfon Trust Funds: 

Defined Benefit Pension Funds: 
Public Emph:>yees R.etirement 
Policce and Fire 
Police and Fire Consolidation 
Teachers Retirement 
State Etnploye~s,Retirement 
State Patrol Retirement 
CorrectfonalEtnploye:es Retirement 
Judicial.Retirement 
Elective State Officer.& 
Legislative .R.etiremeflt 

De.fined Contribution Fundi 
Unclassifie:dEmphiye:es Retirement 

Investment Trust Fund: 
Minnesota Post.Jtetirement Investment 

None:xpendabteTrust Funds.: 
Permanent SchoOl 
Envirofimenland Natural ResourcesTrusl 

E~pendable Trust Funds~ 
Municipal State-Aid Street 
County St,ate .. Aid Highway 
Endowment School 
Endowment 
Environtnentand Natural Resources Trust 

Agency Funds 
Total Fidueiary·Funds 

Total All Funds 

The noncutrent portion of intetfund advances at June 30, 1993, are summarized as follows (in 
thousands): 

General Fund 
Special Revenue Funds: 

Health Care Access 
Miscellaneous Special Revenue 

Enterprise Funds 
Enterprise Aclivities 

Internal Service Funds: 
State Printer 
Central Motor Pool 
Cerit(al Services 

Fiduciary Funds 
Environmental. Trust 
Miscellaneous Agency 

Total AH Funds 

16 

Advances 
To Other 

Funds 
$1,948 

525 

32 

$2,505 

Advances 
From Other 

Funds 
$ 

311 

19 
l,588 

32 

30 
525 

$2,505 

$ 332 
989 

4 

J.;08.9 

323 
5,148 

70 

20,.160 

2.125 

2,176 
7,265 

18,399 
1 

3,689 

$62,370 

$138,495 

Payables 

$7,365 
256 
316 

10,257 
70 

996 
469 
605 

2 
434 

177 

1,381 

22,289 
3,689 

329 
$48,635 

$138,495 



Residual equity transfers-out exceed similar transfers-in by $345,000because of differing reporting 
focuses for proprietary and governmental fund types. These residual equity transfers from 
governmental fund types are reported as pa.rt of the increase to . contributed capital in the 
proprietary funds. 

4. LOANS, NOTES AND FINANCING LEASES RECEIVABLE 

Loans, notes, and financing leases receivable, net of allowances for possible losses, as of June 30, 
1993, consisted of the following (in thousands): 

Special Capital Internal 
General Revenue Projects Entemrise Service Fiduciar}'. 

Housing Finance $ $ $ $1,557,103 $ $ 
Student Loan· Programs 426 236,504 
Higher Educat.ion Facilities - - - 155,504 
Economic Development 3,148 3:l,159 98 240,076 7,426 
School Districts - 81.,666 
Energy - 19,942 
Agricultural 8,829 11~145 
Other . 6,070 26,674 - _ll 

Total $18,473 $152,644 $20,040 $2,189,192. $ 87 $· 7,426 

Financing agreements for the Higher Education Facilities Authority (I-IEFA) include both Joans 
and direct financing leases. Future payments listed below are. sufficient to fund the related 
revenue bond principal and interest payments .. The future minimum payments and net·investment 
in financing agreements is as· follows (in thousands): 

5. FIXED ASSETS 

Land 
Buildings 
Equipment 
Construction in Progress 

Total 

Fiscal Year 
1994 
1995 
1996 
1997 
1998 

Thereafter 
Total Future Payments 

to be.Received 
Less: Assets Held 

in Trust 
Less: Un'eamed Income 
Net Investment in 

Financing· Agreements 

Amount 
$20,645 
20,923 
19,818 
21,218 
20,782 

260,339 

$363,725 

(52,606) 
{155,615) 

$155,504 

Summary ofChangesinGeneral Fixed Assets 
(in tl10usnnds) 

Balances Completed 
July l 1 1992. Additions Deductions Construction 

$ 228,964 $ 9,056 $ (357) $ 
1,019,185 781 41,597 

271,261 37,120 14,031 
141,000 · 59,633 ··.· 0 .039) (41,591) 

$1,660,410 $105,811 $13,416 $ 

Balances 
Adjustments June 10, 19.93 

$ (163) 
(l,54) 

8,630 
(4,474) 
$3,839 

$ 238,214 
1,059,847 

302,980 
155,603 

$1,756~644 

Governmental fund capital outlay expenditures totaled $518,411,000 for fiscal year 1993 .. Of this 
amount, $413, si9,000 .was for infrastructure fixed asset~ which. are not included in general fixed 
assets. Donations of general fixed assets received during fiscaLyear 19~3 are valued at 
$1,229,000. Other adjustments were primarily corrections of prior year balances. 

General fixed assets purchased with resources provided by outstanding capital lease. agreements 
at June 30, 1993, consisted ofequipment costing $44,505,000 and buildings costing $1,781,000. 

Authorizations and commitments, as of June 30, 1993, for theJargest construction in progress 
projects follows (in thousands): 
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Authorization 
ExpendedthroughJune 30, 1993 
Unexpended Conrmitmept 
Available Authorization 

Educa[i~nal 
Builclings. 

$84,510 
45;101 

.. 25,317 
$13,486 

Regional 
Treatment 

Centers 
$3IS48 

2:,931 
7,752 

$20,&.59 

Veterans 
Home 
$7,457 
Q,876 

SW 
$··•. 52 

Correcli.onal 
Facilities 
$11,115 

93}) 

7,920 
$2,256 

Transportation 
Headquarters 

$5,065 
4,956 

so 
$ 59 

Commitments are reserved in the fund · balance. for .either. encumbrances or .. Iong--term 
commitments~ 

Proprietary and fiduciary fund type fixed assets consi'Sted · of the foUowing as ofJurie 30, 1993 (in 
thousands): 

Land 
Buildings 
un.d and· Building 

lm:ptove'nlents 
Equipment 

Total 
Less: Aceumulafed 
Depreciation 

Net Total 

32,469 
.. 23,471 
$147;1J4 

··.73,498 
$73,616 

Service 
.Funds 

$ 

2,211 
·.81,332 
$8.3,543 

60,317 
$23,226 

Fidu~iary 
. Fu:nd:s . 

$15;426 

· l,614 
$11,100 

.1,.0lO 
f16•,090 

C<1mbi:ned 
Totals 

$. ]5;42.9 
91,171 

34,6'80 
106,477 

$247.~757 

134,825 
$112,932 

L.and .in•·.the. Permanent. School Fund .. (a:· non expendable frustJund) totaling l.,512,850 ·acres .. was 
donated by the.federal gowmment and is valued at the estimated fair market. value at the time of 
donation. 

6~ GENERAL LONG-TERM OBLIGATIONS 

A summary ofgeneral long--tennobligaticmsatJune30, 1993, and the changes puring fiscal year 
1993 is as foUmys (in thousands): 

Liabilities Pot: 
General Obligation Bonds 
Revehue Bonds 
Loans 
Claims 
Grants. 
Coaip:ensatedAbsences 
Workers Compensation 
Cai>,jtal Leases 
Pension Liabilities 
Othet Liabilities 

Totals 

1u1)fl, 1992 
lJalance.s 

$1,630~.105 
46,;190 
71,130 
56,,964 

395,453 
.144,696 
99,861 
28;358 

883 
71045 

$2,481,285 

4,828 
13,129 

395,126 
9.,53J 

23,386 
8,286 

229 
252 

$1,176,102 

Dec.reases 

$644,5$5 
7,440 

33,740 
15,990 

395,453 

14 .• 286 
9,069 

548 
.. ·l,906 

$1,122,987 

June 30, .1993 
Balances 

$1,106,885 
39,,350 
41,218 
54,103 

39.5,126 
154,227 
108,961 

27,575 
.564 

5,391 
$2,534,400 

The resources to r,epay the .various general• Iong--term obligations have b~n · or wi 11 be provided 
from the fum:I types as follows (in thousands): 

Liabilities.' For: 
G~nerat. Ob.Jig.ation .Bonds 
Revenue Bonds 
Loans 
Claims 
Grants 
Compensated Abse°:ces 
Workers C'pmpe.nsatiorr 
Capiuil .Leases 
Pension Liabilities 
Other t.iabiliries. 

Totals 

General 
Fund 

395,126 
90,323 
92/701 
ll,766 

564 
5,391 

$2".H4,178 
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Special 
Revenue 

Funds 

$148.,578 
39,,350 
42,218 
54;103 

Total 

$1,706,&85 
39,350 
42,218 
54,103 

395;126 
154,,227 
108,961 

27,575 
564 

5,391 
$2,534,400 



1 

1 

1 

1 

1 

Principal and interest payment schedules are provided in the following. table (in thousands) for 
general obligationbonds, revenue bonds, loans,. capitatleases and arbitrage. The liabHity for 
grants was liquidated in October, 1993. There are no payment schedules for claims, compensated 
absences, ·workers compensation or pension ·liabilities. 

General 
Obligation Revenue Capital 

Fiscal Year {s) Bonds Bonds Loans Leases Arbitrage Totals 
1994 $ :257,669 $6,877 $ 5,531 $10,883 $2,522 $ 283,482 
1995 254,984 5,614 5,241 10,062 2,526 278,427 
1996 235,872 5.,522 5,241 6,161 27 252,823 
1997 212,382 5,523 5,241 :2,854 27 226,027 
1998 198,519 5,356 5,241 320 173 20?,609 

Thereafter 123191097 41,917 15,723 _lli _ill 11377,795 
Total Payments $2,478,523 $70,809 $42,218 $31,222 $5,391 $2,628,163 
Interest 771,638 31A59 - 3,647 806,744 

Total Principal $1,706,885 $39,350 $42,218 $27,575 $5,391 $1,821,419 

Minnesota Statutes, Section 16!\.641 provides for an annual appmpriationfor transfer to the.Debt 
Service Fund. The .amount of the appropriation is to be such that, when ~ombined with the balance 
on hand in· the DebtBervice Fund on November 1 of each year Jorstate bcm<ls issued by January 
1, 1985, and on December .1 ofeach year for state bonds issued after January 1, 1985, it will be 
sufficient to pay all genernl obligation bond principal and interest due and, to become due through 
Julyl in the second ensuing year. If the amount appropriated is insufficient, when combined with 
the. balance on hand in the Debt Service Fund, the State Constitution requires· the State Auditor 
to levy a statewide property tax to cover the deficiency. Nosuch property tax has been levied 
since 1969 when the law was enacted requiring the appropriation~ 

In fiscal year 1993 the Department of Finance rnade the necessary transfers (in thousands) to the 
Debt Service Fund as follows: 

General Fund 
Special Revenue· Funds: 

Natural Resources Funds 
Trunk Highway Fund 
Maxirnum Effort School Loan Fund 
Miscellaneous Special Revenue Fund 

Capital Projects Fund (Building Fund) 
Total Operating Transfers to Debt Service Fund 

$197,636 

50 
15,797 
3,967 
2,133 
7.915 

$227,498 

The amount shown in the Debt Service Fund as reserved for debt r~quirements differs. from that 
shown in theGeneral Long-Term ObligationAccoul'\t Group asAmountAvailable in Debt Serv.ice 
Fund because the Debt Service. Fund amount includes amounts for both principalandinterest on 
general· obligation bonds while the General• Long-Term Obligation Account Group includes only 
the amount. for bond principal. 

One issue ofg.eneral obligation bonds is recorded as. the liability of an enterprise fund, the State 
University Board Revenue Fund, because the earnings of the fund are pledged for rep~yment of 
these bonds. This fund makes debt service transfers to the Debt Service .Fund~ fulfilling the legal 
requirements for general obligation debt service. Debtservice transfers. and the earnings on them 
are reported as restricted assets in the enterprise. fond and. as· fonds held in trnst in . the Debt 
Service Fund. The Debt Service :Fund makes the payments for these bonds. The General Fund 
remains secondarily liable for these bonds. 

General Obligation Bond Issues 

During fiscal year 1993 a total of $185,975,000 in General Obligation Bonds.wereJssued and 
$140,885,000 in general obligation bond prin~ipal was repaid. On July 1, 1992, $135,975,000 
and on April l, 1993, $50,000,000 general obligation bonds were issued at a true interest rate of 
5. 94 and 5. 23 percent respectively. 

Advance Refunding 

On August 1, 1992, $243,100,000 and on May 1, 1993, $292,260,000 general obligation 
refunding bonds with an average true interest rate of 5.33 and 5.27 percent respectively were 
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issued tn advance refund $230,48Q,000and $271,1 ~O)OOOrespectively of the following outstanding 
bond Series with· the following average interest rates. 

Series 
1919 
1980 
1985 
1986 
19~7 
1988 
1988 
1989 
1990 

Interest Rates 
5~61 
6.42 
1.90 
7:12 
1~10 
6.93 
7.10 
6.66 
6.93 

Tile ·. entire proceeds of • .. $j29,8J9;QOO (net .. (jf $5, 48], 000 in dis~ounts, accrued> illterest, 
underwritingrees'andjs~ancecosts)plusanadditional$14"253"000ofdebtservice.·monieshave 
beett.pl~ced in special escrow .accounts·. and inves~ed • in governltl~nt~~uritie~. These investD1ents 
have been certified to be ~f~cientJo, P~Y alt pl7lllcip~l and intere&t on the. holl,ds wllend1.1e. 
Accordingly! the original :refunded O(:}IlUS bave b~n eli!1]inllted, and the new advance refundi~g 
bonds added • tQ . the . General .. Long-Term Obligation ~ccount. ·.Urc1up. . .. The. state .. remains 
contingentlyliable·.to.paythe,r:efu,ded.bond!.· ... ·J'he.ba.Iance •. outsta,ndi11gfor.all·the .extinguished 
debt at June 30, .1993 was. $740;970,000 consistirig of the fallowing {in thousands). 

Refunding 
Date 

Augustf, 1986 
Match 6, 1988 
J\ugust J , .. 1992 
Mayl, 1993 

"fota] 

Outstanding JJefeased pebt 

Reiunding 
Amo:uni 

$236;500 
1,2~SQO 
243;100 
292,260 

$954~360 

Refunded 
Amount 

$227,800 
lo5,4'50 
23lM80 
273,190 

i$896~920 

The .. most. rece!llfunding . transadions wm •.. sa,ve the. state. aggre~ate .debt.· service payments • of 
app~oxitnately $29.4 nullion and wiU. result. ill a11 . economic gain. or present valrie savings·. of 
approximately $22. 8 million o:ver the live of tire· refunded bonds. 

The. 9ne • issue. of genera[ obfigationho11dsrecp:rded·.as a liability of th~· .state. Un.ive.rsityBoard 
Revenue Fund (an enterprise fund), diSCllSSedaboye, was refund~. On July l, .1992, $4,02~,gou, 
general obligatio11 refunding .bo11ds 'Vitha lru.e interest r~te ofs.94 p.ercent \Vere issued to advance 
refund $4,025', 000 of, outstandin,g bonds,. resulting in no gain. or Joss. 

Agchedule ofgei,ietal obligalionhonds authorized butunissued and bonds Ql.:ltStatldirig at June 30, 
1993, · is. pr.ovidedin the ta,ble below (intho.usands}: 

Pu.....!llose 
Sta;te Bµilding 
State Tran~porurtion 
Waste ¥anagement 
Water P0Jlu1:ion Control 
Maximum Effort School Loan 
MLlnicipalAid 
•Reinvest h} Mi.nnesou. 
Ru.ral Financ.e:Administration 
t-lab.lfal Re~ourc~~ 
Par,b and Re:creation 
Zoological f}llrden 
Vietnam :Veterans Bonus 
Refunding Bondi; 
Exchange Boritls 
$chool Energy Build1ng 
<Jame and Fish Bµilding 
'Tronk Highway 
Airport FaciJities 

Authorized 
But 

Unii;sued 
$310,010 

.:tO,lOO 
7,090 
Z.,767 

32,320 
4,330 

17,400 
36,625 

5,950 
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Amount 
OutsUtnding 
$ 663;388 

33i237 
14:,154 
sa;2s1 
90,907 

25,434 
12,545 
4,000 

13;500 
3,200 
3,000 

714,839 
6,;289 
6,410 

486 
57,185 

Interest 
Rates 

Range-,·.% 
3.75 ~.9.63 
4.69-9.3.1 
s~oo -8;66 
4.58 .... 8.66 
5:00"." 8AO 

5.00-7/l.O 
5.00-' 8.95 

$JO 
4.72 

4.99 ._ 5.70 
4.48:. 4.98 
5.00=-&.41 

.05 
5.00 .. ~ 9.31 
7.96 - 8.66 
3:.75 9.31 



"Revenue Bonds Payable 

Revenue bonds payable totaling $39,350,000 reported in the General Long-Term Obligation 
Account Gmup are obligations of the Agricultural and Economic Development Board (AEDB). 
Minnesota Statutes Section4}A.022authorized the issuance of revenue bonds by the AEDB to 
promote economic development by providing.loans to businesses in Minnesota .. Thesebonds .are 
to be repaid from loan repayments· and. interest earnings of. the. AEDB and ·are· not a general 
obligation of the state. 

The activities of this board were transferred to the Miscella.n~µs Special Revenue Fund by the 
1989 Legislature. A reservation of fund balance for debt requirements, totaling $23,750,000, is 
provided for these bonds. 

Loans 

Loans payable are the result of loans from local governments to the state for preliminary financing 
of highway construction projects. This financing provides advance funding of the state and federal 
share of these projects. Loan repayment, without interest, begins after completion of the related 
project. 

Claims 

Claims are for \VOrkers compensation claims for employees of uninsured and bankrupt firms. 
These claims are funded by an assessment on insurers and is payable from the . Special 
Compensation Fund, a special revenue fund. 

Grants 

Various grant payments are based> on data for one fiscal year but ar~ paid from resources 
appropriated for the subsequent year. Where the payment is based on services or actions 
completed by the recipient as of June 30, 1993, \Ve have determined that a long"'termJiability 
exists. Liabilities tqtaling $395,126,000for such•·grants arer~ognized atJune 30,.1993'.< This 
amount includes $386,929,000 in final payments for school aids for fiscal year1993, payable in 
October,· .1993. The remainder is for tuition reciprocity owed to surrnunding states for the school 
year ended June 30, 1993, and for reimbursements to counties for property taxes lost .as the state 
took. over certain previously•· tax.able property. 

Compensated Absences 

Th~ .liability for compensated absences for governmental funds t0taling $154,227 ;O00is primarily 
for.vacation leaye and for·vested.sick leave which is payable.·as severance pay.·under specific 
conditions. Both .amounts are paid only at the time of termination from state employment. This 
obligation wiU be liquidated using future :resources at unspecified times. 

Workers· Compensation 

The liability for workers compensation reported is bas~d on claims filed for injuries, to state 
employees, occurring prior to June 30, 1993, and is.an undiscounted estimate of future payments. 
The liability willbe }iquidated using future resources at unspecified times. 

Leases 

Capital leases payable are for those leases meeting the criteria in GASRStat.ement 1, · Authoritative 
Status of NCGA Pronouncements and AICPA Industry Audit Guide. See Note 7 for minimum 
future payments under operating leases. 

Pension Liabilities 

The pension liabilities of $564,000 represent the fiscal year· 1993 funding deficit for the pension 
trust funds. Thisliability is the amount, for any fund, that the actuarially determined .contribution 
requirement exceeds actual contributions made. See Note 15. 
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Other· Liabilities 

Other HabilitiesJsthe arbitrage re,bate payable to the federal govemmentof.$5,3911000. ltis the 
estimate of excess earnings on tax~exemptbond proceeds and .de11t service rnserves as required 
under the Tax Reform Act of 198€> and U.S. Treasury regulati()ns a:nd penalties foterest eamings 
on bond proce,oos ate used pritnarily for debt service IJayments. The arbitrage rebate. \.Villbe paid 
through an appropriation from the general fund. Thereis no reservation ofassets for this liability. 

7. LEASE AGREEMENTS 

Operating Leases 

Th.e state is committed under variousleases primarily for building and office space ... These leases 
are considered for accounting purposes· to be . operatingJeases.< Lease. ex;pe°'di~ures for th~ year 
ended June 30, 1993, totaled $37,385,753. Future .minimum lease payments for existing lease 
agreements are 'as. follows (in thousands): 

Capita.I· Leases 

Year Ending 

1994 
1995 
1996 
1997 
1998 

Thereafter 
Total 

Amount 

$35,.435 
31;472 
25,454 
24r372 
14,954 

. 3,049 
$134,705 

The state has entered into. several Capitallease a,greerrients to purchase equipn1ent . The leases 
meeHhe ~riteria of a capital lease as defined by Statement ofFinancial Accounting StEt11dards No. 
13, ~• Accounting for L~ases.," which defmes a capitaLlease generally as one which transfers 
benefits andriskof ownershipto>the lessee ... The terms of each agreement provide.options to 
purchase the equipment at any time cluringthe lease period. 

Governmental Funds '" fu fhe govemmentalfunds, equipment purchased through capital lease 
agree.ments • is included with • the general. tiXced asset~. Th.e ·liability• for these capital leases . is 
included in general ]ong-tenn obligations (see Note 6). 

8. LONG--TERM OBLIGATIONS~.PROPRIETARY·FUNDS 

Revenue Bonds 

The agencies listedbelow(all are enterprise fu11ds) have the authorityto issue,a:ndhave issued, 
bondgwhich are not.general obligations of the state but are payable.solely from rentals, revenues. 
and other income, charges and monies as were pledged for .repayment Prerruu.ms and discounts 
on revenue honds are amortized using the interest.method over the life ofthe .bonds towbich they 
relate .. 

The Housing Finance Agency (HF A}is authorized byMinnesota Statutes Section 462A08-.14 to 
issue its bonds and notes for the purpose ofproviding funds for rehabilitation loans, construction 
loans and, mortgage loans to sponsors of residential housing for families. of lo\1/ and moderate 
income, or refunding bonds~ . The amount of such bonds outs

1
tanding at any. time shaU not exceed 

$2,400,000,000. Dyring fiscal year 1993, the HF A called $100 million in bonds prior to their 
scheduled maturities, resulting in an extraordinary loss of.$2,625 ,000. Payments were made from 
excess revenues. 

The Higher EducationFacilities Authority (HEPA) fa authorized byMil1Ilesofa StatutesSections 
B6A.32-.34 to issue revenue bon.ds. to finance t,he acquisition, ponstruc:tion and remodeling of 
collegebuildingsand ~tructures tg be used forprivate nonsectarian educational purposes, alld to 
refinance facilities ofthis type. The amount pf such bonds outstanding at any time may not exceed 
$350,000,QOO; Each i9,sue is payable solely fron1 and securedbya first.lien on the reven.ues of 
the project financed, reserve funds and the guarantee of the institution for which the project is 
finan.ced. 
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The State University Board (SUB) is authorized by Minnesota Statutes Section 136.41 to issue 
revenue bonds in the principal amount of $104,800,000 to finance the acquisition, construction 
and remodeling ofcollege buildings for residence hall, student union and food service purposes. 
During fiscal year 1993, the SUB called $15,080,000 in bonds prior to their scheduled maturities, 
resulting in an extraordinary loss of $2,899,000. 

The Higher Education Coordinating Board (HECB) is authorized by Minnesota Statutes Sections 
136A.171-.175 to issue revenue bonds and notes to fmanceguaranteed loans for students attending 
eligible post-secondary educational institutions. The amount of such bonds outstantling at any one 
time, not including refunded bonds or otherwise defeased or discharged bonds, may not exceed 
$550,000,000. 

The Public Facilities Authority (PFA) is authorized by Minnesota Statutes Sections 446A.08 and 
446A.12 to issue revenue bonds for the purpose of making loans to municipalities for wastewater 
treatment facilities. The amount of such· bonds outstanding at any time shaU not exceed 
$345,000,000. 

The Minnesota Community College System (MCCS), which is included in. the College and 
Universities Enterprise Activities, financed the construction ?£ a dormitory through the Higher 
Education Facilities Authority (HEFA). The debt is repaid from housing fees paid by the students 
and is not a general obligation of the state. . Accordingly, the debt has been ren10ved .. from the 
HEFA statements and is reported by the MCCS in the College and University Enterprise 
Activities. 

General Obligation Bonds 

General obligation bonds have been issued for the State University Board (SUB) Revenue Fund 
(an enterprise fund). The liability for these bonds is reported in that fund. The earnings of the 
fund are pledged. for repaymentof the general obligation bonds and. any revenue bonds sold. for 
the same purpose. At June JO, 1993, the totalofgeneral obligationbonds outstanding in the State 
University Board Revenue Fund was $4,025,000. 

Master Lease Debt 

On June 30, 1993, there was $26,412,000 of master lease debt payable from various internal 
service funds (ISF). Under the. master lease program, certificates pf participation and loan 
proceeds are used to purchase equipment resulting in lower financing costs. This debt is not a 
general or moral obligation of the state but is payable from lease payments. 

To avoid overstating the liability for the masterlease program, the debt is reported i11 the fond 
purchasiqg the equipment; any remaining liability is reported in the Master Lease Fund, an 
internal . service fund. Liabilities for equipment purchased by the internal service funds are 
included in revenue bonds payable and loans payable. 

On June 30, 1993, the master lease liability is as follows (in thousands): 

Bond Defeasances 

Master Lease Fund 
Other Internal Service Funds 

Total 

$ 225 
26,187 

$26,412 

For proprietary fund debt· that was defeased in prior years through in-substance defeasances, the 
outstanding defeased amount as ofJune 30, 1993, is as follows (in thousands): 

HFA 
HEFA 
SUB 

~A98 
$11,365 
$34,570 

These agencies remain contingently liable to pay this defeased debt. 

Bond Refundings of the Higher Education Facilities Authority 

During fiscal year 1993, $10,600,000 of outstanding revenue bonds were defoased in-substance 
using the proceeds of new revenue bond issues. At the same time as debt was restructured the 
long-term receivables from the client educational institutions were similarly restructured, resulting 
in no gain or loss to the HEF A fund. 
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Fiscal Ye;ar(s) 
1994 
1995 
1996 
um 
1998 

Thereafter 

Unamortized 
(IJiscount)/:Premium 

Interest 
Accretion 
Bond Principal 

HFA 
$ 184,900 

17:6,381 
173,()71 
172~086 
161;411 

3,172,467 
$4,046,316 

Long Tenn Debt Repayment Schedule 
Proprietary Funds. ;., . June 30, 1993 

(in d1ousands) 

HEFA 
$20,645 

20,923 
19,818 
21,218 
20,782, 

260,339 
$363,725 

Revenue Sonds. 
SUB 

$ 2,3f)O 
2,219 
2,685 
2;674 
2,700 

. 58,886 
$71,464 

ffE€B .. 
$ 6,330 

7,244 
7,137 
8,03:0 
7,901 

. 91,262 
$121:,9P4 

.PFA. 
$38,626 

12,029 
21,83'.2 
22,706 
23,663 

:n9,S's.o 
$448,236 

(1,026~ 
(2,114,625) (.155,61~ (38,969) 

(136) 

(46~204) 

$l;S3l,69t $206,()83 $3Z,A95 

9. LONG-TERMCOMMITMENTS 

MGCS 
$ 144 

141 
141 
142 
142 

1.338 
$2,048 

(898) 

Gen.era] 
Obligation 

BMds . 
. SUB 

$1 ,()05 
961 
916 
872 
828 

$4,582 

(557) 

Long-term. commitments consist of gfattt agreemenls, . construction. and other contracts. These 
commitments will be partially .. fun~m:lby current reseryes>for··I?ng~term. commitments with. the 
remaining resources provided.by funwebm1d proceeds, miningtax reyenues .and federal g.rants. 
Long-term commitments as ofJun;e 3:0, .1993, were as follows (in thousand~); 

Special RevenneP;unds: 
Trunk Higfrwa.y .Fund 
Environmental 
Iron Range Resources 
and.Re.habilitaticm Fund 

CapitaIProjects Fund~~ 
General Proj,ect Fund 
Reinvest in Minnesota Fund 
Tianspprtation Fund 
Building Fund 

Total 

10. ·coNTINGENT UABILITffiS ..... ·LITIGATION 

$209,1i9 
351 

1,939 

1,518 
1,589 
4,092 

226,798 
$445,422 

Paynient .of tort •. cfaims.against.the. Btate is •. IDad~ •ftom .funds· •appropriated hy•·the Minnesota 
Legislature to agencies for their general operations to>the exte11tsuclr funds are availabfo without 
undllly hindering Ihe operation of Jhe agency, from a,pp:ropriations of dedfoa,ted receipts if 
practicable orfrom funds appropriated for•· the paynmnt of tortclaimsfor thaJ purpqse ... · Tlte tort 
olaims appropriationsfo~~e fiscali year endingJune3:g; 1991 appropriations wer~ $9 l~,000 and 
payments• .. were .. $1,081,816.54; .for the fiscal year. ending.J11ne30, 1992, .. appropriations were 
$903,000,. and payments were $882,883.42,; for. the fiscal· year ending June 30,. 1993 
appropriations were $90l~QOO and payments were $6~2,649. The maximum. limits ofliabilityfor 
tort claims.are $200,000 for anyindividual claim and $60P,000for any number of claims arising 
out of a single occurrence. 

Lawsuits hased on non~tort theories furtnslr another h~sis f~t potential liability. The following 
cases in which the St!ite, its officers or eD1ployees~ are defendants have been noted because an 
adverse decision could result in expenditures of State moneys in excess of current levels. 

a .. At any onetime, there .. are. hundreds.of .• Iong-term care rate appeals pending with the 
Departme1tt of Human Services. fa tlie aggregate, it is possible that the adversejmpact of the 
appeals. exceeds $5 million.·.· .Any.liability.comes .from a •·combination of the federal and .general 
ft.rnds.:anda lesser amount ftom local governmental units. 

b .... At lilly one thne, there are hundreds ~fDepartmentof Transpoftation eminent domain actions 
beinglitigated in district courts throughout the. State. ".fhere · is a continuo1.1s. flow 9f such cases, 
with the actual number depending on many{acturs such as: th~ number of parcels of land that can 
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$12,582 
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be acquired by direct purchase, the construction needs of the Department and revenues available 
for highway projects. In the aggregate, the potential cost to the State for property which has been 
or will be acquired exceeds $5 million. Liability arising out of decisions unfavorable to the State 
may impact the State's trunk highway fund. 

c. . At any one time,there are claims and cases pending against various state agencies, including 
but not limited to, the Departments Qf Administration and Transportationand the State University 
System, and other potentially responsible parties for clean-up of hazardous andother conta.minated 
waste sites under federal and state superfund and other environmental laws. In the aggregate, it 
is possible that the potential liability of the· State. for. such claims· may exceed· $5 mi Hi on• because 
all parties are jointly and severally liable under federal. and state superfund laws .. Liabmty out of 
decisions unfavorable to the State may impact the trunk highway fund for claims against the 
Department of Transportation and the State's general fund for claims against other State agencies. 

d. Alternative Minimum Tax (AMT) actions~ . Agrigenetics Corporation v. JaD1es a11d other 
actions. Ramsey County District Court... . Plaintiffs challenge the constitutionality . of the 
corporation. alternative minim~n1.tax enacted in 1987. Taxes collected under the chaU~nged tax 
amoul}ted to approximately $160 million for the 1987-1989 tax years .. · The contested tax was 
repealed by the 1990 Legislature. Allactions, now exceeding 50, will be .scheduled for trial in 
the Spring of 1994. Any liability would impact the State's general fund. 

e. Association of Resources .for the Retarded in<Minnesola, Inc., et al. v. Wynia and Steffen, 
United States, District of Minnesota,District Court. Plaintiff, a trade ass°:ciation \Vhich represents 
providers of residential services for persons with mental retardation, has challenged the$tate's 
administrat.ion of the medical assistance reimbursement system,·· from which plaintiffs' members 
derive nearly aU of their revenue .. The State and all butone of the plaintiffs have entered into a 
settlement which will cost the State apprmdmately $2.5 million through the end ofthe fiscal year 
1995. The portion of the litigation dealing with the constitutionality of the medical .assistance 
reimbursement· system.relating.to·wag~s has not been settled, .. and is still ongoing. The potential 
loss to the State as . a result of this one· remaining. issue exceeds $5 million, and may impact the 
State's general fund. 

f .. · Fleury v. Minnesota Gambling Control Board, Ramsey County District Court ... This case 
challenges the constitutionality of the charitable gambling statutes in the State of Minnesota .. lf 
t~e challenge is successful, . ch:iritable gambling could not be conducted and thus no state revenues 
would be generated by charitable gambling-related taxes. In calendar year 1992, a tobtl of about 
$56 million was collected by the State in charitable gamMi~g-related taxes.. A hearing <>n the 
State's motion to di.smiss the case for lack of standing took placeon October 29, · 1993. · The Court 
took the motion under advisement. 

g. General Motors Corporation v. McClung and General Motors Acceptance Corporation v. 
McClung. Ramsey County .District Court These ·companion. cases· seek s11bstantial .tax •.. refunds, 
potentially exceeding $10 million, as. well as injunctive and declaratory relief, .for various tax 
periods from 1974 through 1981.. Plaintiffs allege among other things that: (!)dividend il)come 
from certain domestic and foreign subsidiaries was not apportionableincoU1e; (2) interest income 
on U.S. Government obligations was exempt and not apportionable; {3) certain long term .and 
s~oi:tJerm capital gaing were .not apportionable; ( 4) all of plaintiffs' gross receipts were indudable 
in the sales factor of the apportionment formula; . (5) plaintiffs were. not subject to income tax in 
relation to some assessments; and (6) penaltieswereimproperly assessed. If sustained, plaintiffs' 
refund claims would impact.the Slate's general fund. 

h. City of Golden Valley, et aL v. Commissfouer. This is a Tax Courtappeal andjs a test case 
involving sales tax refund claims by twenty-five (25) municipaHties, The sales taxes were paid 
by . construction. contrach>rs on their purchases of building a.nd construction. materials. used . in 
performing contracts for the municipalities. Potential refunds ~xceed. $5 million, ancl ~nyJiability 
would have an impact on the State's general fund. On September 21, 1993, the Minnesota Tax 
Court affirmed the Commissioner's Order denying the cities' refund claims and finding that the 
contractors' purchases of construction materials were not exempt. .. Pl.aintiff has. filed an. appeal to 
the Minnesota Supreme Court. It is anticipated that the Minnesota Supreme Court will decide the 
case during the first half of 1994. 

i. Kennedy v. Carlson, Hennepin County DistrictCourt. This litigation was initiated by the 
Chief Hennepin County Public Defender wherein he is seeking a declaratory judgment· and 
injunctive relief on the grounds that his office is inadequately funded, which results in the violation 
of the rights of client to the effective assistance of counsel. Plaintiff seeks an order requiring "the 
appropriate governmental entity" to procure and provide "appropriate" additional funding for his 
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office. The State has decided not to pursue a motion to dismiss. The amount of relief requested 
is not indicated in thecomplainL lfowever~ based on plaintiffs mostrecent.budget requestto.the 
State Board of PublfoDefense, the additional funding requested could exceed $5 miUionper year. 
Any liabilitymay adversely affect the State's general fumL 

j. . C.S. McCrossan v. Rehder-\:\Ten~l, et al., HemiepinCounty District C~mrt. Thislitigation 
involves Qie April, 1990 collapge pf the Lake Street Bridge connecting Saint Paul and 
Minneapolis •. · .. The State has been brought into thiglitigation as 3 third-party defendant.. Damage 
claims exceed<$8 million,. and the Stttteis exposed to a P?tentiatloss of oyer .. $5 milJion. The 
litigation has been stayed pending appeals of motions for summary jud~menL No trial date has 
been set. Anyjudgment rendered against the State may adversely affecUhe State's general fund. 

k. . McMaster et at .. v. State i()f Jvfinnesota. et at, UIIited. States District Court,·. District, of 
Minnesota~··•. This lawsuit involv~the iss~e of whether or not prisoners in State Prisons are. to b~ 
considered as employ~s under the unfai1)abor practfoe~ act,, and . therefore entitled. to be paid 
minimum wages ... The am01n1t • of potential recoyery is in excess Clf $10 million. The District 
Court grantedthe State's mption for spmmary judgment on th,egrou11d3;that tJ-re cnmplaint failed 
t() state a claim for which re}ief could.;be granted. Plaintiff nas appealed the. dis,missal to the 
Eighth Circuit Court of Appeals. 

L .Tax tefundactions based on Memphis :BliIIk v. Gamer, 103& Ct 692(l~83) have been.filed 
by mostMitmesota Banks indistrict courtstliroughoutthe state. In .. Memphis Bank, the .court 
held unconstitutional a Tennessee tax Jaw whi9hincludediute.rest .on federal obligationsinthe 
computation qf netincome, which is the ipeasuFe of the tax; but exempted internst on all 
obligations of state and political subdivisions~ These plaintiff taxpayers contend that the Minnesota 
bank. excise tax. is likewise . unconstitutional beca;us.e Minnesota excludes interest . on certain 
obligations of the state>and its politic~! subdivisions.from the COlllfHitation of the lax while 
including .interest .011federal obligations. <The .taxes and interest in suiLare estimated to be in 
excess of ·$188 millioil. for th~·· tax·.years• at issue, 1979-1983 •. ·In •July, 1990,. the Minnesota 
Supreme Court reverse!l in part and affirmed in part ruling by the Ramsey District CourtJhat the 
bank tax was an income tax; that, ifafranchise tax, it was discriminatory; amt.ordering refunds. 
Affirmed was the district ~outfs finding that the tax was.dlscriminatory •. Rever~ed was thedistrict 
court's finding tllat the. tax was an income tax. andjts finding1haUhe plaintiffs. \Vere entitled to 
refunds .. · In October, 1990, t4e plaintiffs filed apeti!ion for certiorari in the U.S. Supreme Court 
requesting review ofthe Minnesota. Supr!1lle Court'gholding that no refunds shou1d be paid. The 
State opposedtbepetition. On Jupe 28,J.991, theU.S.Suptem~Courtvac~ted}hedecisionof the 
Minnesota Suprt}me c.ourt in . Cambridge State• .Bank v ~. Rnemer (the refund . test.· case) and 
renmnded the. case.for furtlter consideration in light of the decision in·· .. James B. Beam D.istilling 
Co .. v~ Georgia, 11 s. Ct.·2439 (1991) .. The .1'1innesotaSuprem~Court issueditsdecision on 
February 4,. 1992, reaffirmingJts earlier decision that plaintiffs \Ver,e not .entitled. to refunds. . A 
petition fur further review by the United Sta.tes gupreme Courtwag filed. Qn June 28, 1993, the 
UnitedStates Supte1lle.coutfagainvacated and remandedtbe case.of CambridgeBtate.Bank V. 

Roemer(this istherefund test case;thereare multiplepfaintiffsinthis.case, and the}'vfinnesota 
~upreme .. ·Coutt bas;11S~.one of the other plaintiffs in its. caption and·has designated this .case as 
Norwest Bank Duluth, N.A. v. Minnesota Commissi?ner ofRevenue) to the 1\1inn~ota Supreme 
Court for reconsiderati~n in Ught of Harner v. Virginia(~.CJt. Dkt. 91--794), a tax refund ca8:e 
decided June lR,1993. F0Uowingre111andof thetestc~se bytheUnited States·SupremeCourt, 
the Minnesota Sqprem~ Court ordered the parties tnfileadditiona1 briefs on th.e effectof. Harper 
v. ·Virginiaonthis.case. Briefs were filediI1 September,.1993 ... No.oral argument bas been 
scheduled. A further decision oftheMinnesotaSupreme Court is anticipated in late 1993 or early 
1994, with a subsequent petition fur further review by the United. States Supreme Court. possible. 
Based upon the decisions of the Mirmesnta Supreme Court and. the United .States Supreme Court, 
it is unclear at the present time, what liability, if any, the ~tate may incur. 

m ... Robert E .. Meunier, et at V. Minnesotal)epartment of Revenue, er aL, Hem1epin. COllilty 
District Court. On May 17, 1992,adecision of the Hennepin County District Court was issued 
holding that plaintiffs,who are retired federal employees, are entitled to refunds of that portion 
of income .tax paid on incnme traceable toirtterest on United States obligations. ··. The Supreme 
Cm1rtagreed to h~ar the State's appeal directly,bypassingthe Court ofAppeals~ The Mfones?ta 
Supreme Court revers¥ the District Court ruling. that Minnesota is not required. to. cbracterize 
annuity payments to retired federal employees as p~ss~througfrdistributions oftax~exempt interest 
The plaintiffs have filed a petition for review by the United States Supreme Court. 

n. · .. Mille Lacs Band of Chippewa v. State of Minnesota, United States Dis.tticf Court, District 
of.Minnesota .. · This is alawsuit·seeking declaratory .. and inj1.mctiverelief, .. allegiug·tbatthe·State 
of Minnesota's enforcement .of State game and·fish·lawsina large ceded territory in central 
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Minnesota unlawfully infringes on hunting, fishing, and gathering rights guaranteed to the Mille 
Lacs Band by an 1837 treaty with the federal government. Although the Band is not seeking·
damages, the attorney fee exposure to the State should the Band prevail in litigation could exceed 
$5 million. 

o. . Northwestern Bell Telephone Co. v. James, Ramsey County District Court. Plaintiff seeks 
refunds of approximately $6.4 million .in·telephone gross. earnings.taxes .. Plaintiff contends that 
customer access charges are gross earnings from businesses·originatin~ or terminating outside of 
Minnesota which should be excluded from gross earnings in computing its tax. A legislative 
change in 1989 may have made the case moot. Any liability may adversely impact the State's 
general fund. 

p .. PineCounty, et aL v. State of Minnesota, et aL, Pine County District Court. Pfaintiffs are 
chaUenging the repeal of certain statutes which gave them a share of the income from certain tax
forfeited landsuf which they .had transferred their interest to the State, aUegedly in reliance on 
promises made by the State. The .plaintiffs seek to have the lands returned to the plaintiffs which 
they assert are val,ued. at approximately $43. millio11, or in. the. alternative damages in eJlcess of 
$50,000 .. ·Plaintiffs also seek an additional .$1.5 million because. that amount was allegedly 
wrnngfully deducted from otherstate aid 'rhich they received. The DistrictC011rthas granted the 
State's.motion to dismiss the case on the grounds that the plaintiffs lackedstanding.to bring and 
maintain the lawsuit. The. Court also granted the State's alternative motion· to dismiss the case on 
the grounds that the plaintiffs have failed to state a claim upon whichrelief can be granted. The 
plaintiffs have filed an appeal in the Minnesota Court of Appeals. Any monetary liability would 
impact the State's general fund. 

q. . Portland Residence, Inc. et al. v. Steffan, United States District Court, District of Minnesota. 
Plaintiffs, the.corporate ownerof an•ICF/MR facility, the corporation's soleshareholde.r,anda 
resident of the facility,. seek declaratory judgment that·. the commissioner of Human Services is 
violating federal law(the "Boren Amendment.") and the Fifth and Fourteenth Amendments ofthe 
United States Constitutionby paying inadequate medical assistance reimbursement. Plaintjffs have 
filed an amended complaint and moved for tempC>rnry injunctive relief. .Plaintiff's motion for 
temporary injunctive relief was denied. The State prevailed on its motionfot summ~ryjudgment. 
An appeal to the Eighth Circuit Court of Appeals is possible. Any liability resulti11gfroma 
decision against the. State on the Boren Amendment issue may adversely affect the State's .general 
fund. 

r. State of Minnesota by NinaAtchabal, Director of the ·MinnesotaHistoricalSodety·v .• County 
of Hennepin, Hennepin County District Court .• This litigation involved the sate of th~ Minneapolis 
armory .. The Minnesota Departme11t of MiHtary Affairs .sold the Minneapolis arm()ry tC>Hennepin 
County. for $4.7 million. The County. purc:hased·the annory with>th~ intentto destroy'itand 
construct a countyjail on the site. Before the.purchase occurred, the MinnesotaHistoricalSociety 
notified Hennepin County th~t the armory was protected as an historical resource • under the 
Minnesota Environmental Rights Act (°MERA"), and that the Society would oppose its 
destruction. Hennepin County consummated the sale .. · The Historical Society sued Hennepin 
County to enjoin any proposed destruction. . . Hennepin County moved to file a third:party 
complaint against. the State, asserting thatjf it is not allowed to· destroy the armory, then the State 
should be required to pay to ittlle fair market value ofthe armory. The district court denied 
Hennepin County's motion. FoUowing a trial, the court held that demolitionof the armory would 
not violate MERk An appeal to. the Minnesota Supreme Court was taken, and the Supreme 
Court reversed the District Court, ruling that the armory could not be demolished. Although this 
litigation.has been. conduded because of the dismissal withoutprejudic~ of Hennepin County's 
third-party complaint, Hennepin County could again initiate litigation against the State, seeking 
recision of sale of the armory. The amount involved could exceed $5 million and may· adversely 
affect the State's general fund. 

s. Joseph and. Alice Strupp v. · State of Minnesota, Ramsey County. District· Court · Plaintiffs 
claim a regulatory ta~ing of their real property located in Winona County becauseth~ 
Commissioner of Ntttural Resources denied a permit t() tile plaintiffs to filLp()tfi()nsof their 
property for future development. The amount sought is $8 mimon. The case.is notyet scheduled 
for trial. Any liability arising from a decision against the State may adverselyimpact the State's 
general fund. 
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1 L CONTINGENT LIABILITIES - OTHER 

Municipal Debt •Service 

Under Minnesota Statutes Section 475A.03, M:unieipal Debt Service Aid. Law, the . state is 
contingently liable as. guarantor for.outstanding·bond princi1:aland scheduledinterest payments, 
which on·June 3!), .1993,.totaJed.$4,527,000~ .. Statutesprovidefor·defaultstobe covered.first·by 
guaranteefees accumulated in theMisceUaneousAgency F1;1nd (a fiduciaryfund)untildepleted, 
then funded from the General Fund., with subsequent reimbursement from the sale. of state general 
obligation .bonds. 

FarniJy Fann Security Loans 

Under Minnesotagtafirtes Sections 4L52 and 11.56 conceming the FamilyFarrn Sec;urity Loan 
Program, thegtate;is contingen.tlyliapleJor 90 percent of the balanceoftheoutstanclin~lpans and 
100perce11tofcertain restructuredlqans. As of.June 30, 1993, theanmuntofoutstanding loans 
was$14,376,000. The amountufth~state:s guarantee was approximately 90 percent of tll:e s11m 
of the. m1tstandingloans~ .. Allloans,.ai:eg~ured.by >mortgageg,on real.property ... hi the event of 
default, proceeds from the sale of foreclosed property are applied todebt service priorto reducing 
any outstandirig loan balances of the MisceUatieousSpecial Revenue Fu11d •. General obligation 
bonds totaling$20 million provided additionalresources for ~ancing guaratitee payments ofthis 
program .. OnJune 30,1.993, the state.owned 354acres ofrepossessedfamiland,held for resale, 
which is reported asinventory in the Miscellaneous Special Revenue Fund. 

Pension Trust Funds 

In addition to the pensiolltrust funds included in the· reporting entity{see Notel5J, •· there are other 
public employee pensiQn funds for whose unfundedJiability the state may b~ contingently1iable. 
These are pensiontrust funds \Vhere the state is fundinga portion of the unfunded liability. The 
pension trust ni11ds involved, the year end for which the most current data. is available and the 
unfunded liabilities are provided below (in thousands): 

Minneapolis. Emplo;yee 
Retirement Fund 

Local Pq~ice and 
Fire Funds 

June 30., 1992 

December 31, 1992 

$291,327 

$201,908 

Pension tlllstfunds for Which the s~te has custodial responsibility,• but for whfoh the State· is not 
contingently liable, include the Public Employees Retirement, Police and Fire, and the, Police and 
Fire Consolidation Funds. The unfundedljabilities and net assets available at June 30 for funding 
of these pension fonds are provided in Note 15, 

All of the above unfunded liabHities were computed using the entry age normal actuariaLcost 
(levelnonnal cost) method .. Assumptions include 6 and 5 percent .interest ra.tes, .. and 4 and 3.5 
percent annual salary growth rates for the Minneapolis .Employee Retirement Fund and the Local 
Police and Fire Ful'lds,> respectively. Additional anIIUal contrigutions are provided to· reduce the 
currentunfunded/ liabilities .... It has been the intent of the legislature, in. establishing. contribution 
rates., to provide sufficient resources to retire, nrfully fund,theliabilities fortbe Local Pol.ice and 
Fire Funds by June 30, 2009 and by June 30, 2020 for the Minneapolis Eml)loyees Retirement 
Fund .. 

Petroleum Tank Environmental Cleanup 

Th~ petroleum tank release. cleanup act (MS l 15C) requires the state to reimburse. owners fotmost 
of fbeir costs to clean up coJ1taID1I1ation from leaks .and spills from petrqleum tanks. The payments 
will be from the Petroleum Tank. Cleanup Fund {Petrofund), a special revenue fund .• His certain 
that. a significant number pf unreported tank eont;E.tmtilltlion gites and cleanup costs presently exist 
which will require Petrofundexpenditures. J\gofJune 30, 1993, liabjlities of $l38 miUionhave 
been recognized by the Petrofund .. Various studies have>estimated that the total ofall payments 
for the program may reach. $.450.;;$800 million of cleanup costs (based on. data available through 
July 1992). 

12. NORTHWEST AIRLINES MAINTENANCE FACILITIES 

The 199 l Minnesota Legislature· .authorize(.]• the. Commissioner of Finance to issue up . to $350 
million of State revenue bondsy including Jlp to $250.million for the ~onstruction of an aircraft 
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maintenance facility and up to $100 million for the construction of an engine repair facility .. The 
Commissioner may loan the proceeds of the revenue bonds, make other loans, or enter into lease 
or · other financing agreements for. these projects. In case of a default, the Commissioner is 
authorized to pledge to issue up to $175 million of State general obligation bonds to provide 
security for the. revenue bonds. 

In March 1992 theState, the Metropolitan Airports Commission, Northwest Airlines and several 
local government units signed documents which·commit the State and/or.its political subdivisions 
to build and finance the facilities. Northwest Airlines is committed to leasing both of these 
facilities for 30 years. 

The State is committed to use its best efforts to issue bonds for theseJacilities pursuant lo.the 
Master Financing. Agreement. However, it . has become necessary .. to 'Update the required . due 
diligence assessment which was first completed March,. 1992 .. This is beca:us~ significant changes 
have occurred in the financial condition, prospects and business plans of Northwest Airlines, Inc. 

The State intends.to initiate this analysis following completion of negotiations between.Northwest 
Airlines, Inc., its unions and its investors, and when Northwest Airlines., Inc. has clarified the 
nature of the facilities to be built. 

13. EQUITY 

Contributed· Capital 

Components of the changes· in· the contributed capital of the enterprise and it1tern2l service funds 
are as foHows (in thousands): 

Source 
Co.ntributed Capital, July l, 1992, as Reported 
Additions: 

General Fund Contributions 
Federal Grants 
Other Sources 

Reductions: 
Depteciation on Fixed Assets 

Acquired with· Contributed Capital 
Contributed Capital, June 30, 1993 

Retained Earnings 

Enterprise 
Funds 

$140,013 

331 
35,328 

8,316 

~ 
$183,626 

Internal 
Service 
Funds Total 

$6,046 $146,059 

- 331 
- 35,328 
- 8,316 

__J!) (363) 
$6,045 $189,671 

Reserved Retained Earnings - Retained Earnings Reserved per Law of the. enterprise funds consists 
of the following: · 

$45, 731,000in the Minnesota Housing Finance. Agency Funds',• an <enterprise fond, retained 
earnings is the unused portions of state appropriations provided for specific programs. These 
programs are primarily for. interest rate reduction on housing mortgages and home improve
ment loans. 

- $40,757,000 in the College and University Enterprise Activities Fund's retained earnings is 
the cumulative federal subsidy for the federal student loan program. 

Deficit Retained Earnings - HistoricallY,, the Chemical Dependency Treatment Fund, an enterprise 
fund, has had deficit retained earnings because rates cparged for services were insufficient to 
cover costs. The deficit retained earnings of $4,420,000 is not expected to be eliminated in the 
near future. 

Fund Balances 

Reserved Fund Balances - The reserved portion of the fund balances indicates that a portion of 
the fund balance is not available for appropriation or is legally segregated for a specific future use. 

The Budgetary Reserve in the General Fund is an amount appropriated by the legislature for use 
only when it appears that probable receipts will be less than anticipated and that the amount 
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available for the remainder of the biennium will he ]ess than needed for b11dgeted expenditures. 
In this circumstance, sfate law· requires that the Commissioner. of Finance, with the ~pproval of 
the Governor and after consulting withlegisl:;itive leadersliip1 transfer amounts necessary from the 
reserve· to the unreserved· fund balance; 

ReservedforLoc~l Govemmentsis the eqpityamountin>thr:ee expendable trust funds reqt1ired by 
the State Constitution to be paid to local governmeijts. The funds are the Municipal State-Aid 
Street,, CguntyState-.AfdHighway and Endowment Sd100IFu11ds ... Thepaymentg.tothese.Iocal 
governments are for street and highway projects (to municipalities and counties} and to subsidize 
education in thelocal school districts .. 

Res~rved for · Other •totaling. $10,2,71,000• in the ·special Revenue. funds consists·• primarily of 
petroleumovercharg~ fines{$1,984~0()0in the :F~eralFn11:d llllil $5~287,000 in tbe.Misc,ellaneous 
Special Revenue. Fund) allocated by the federal courts to be used for . energy conservation 
programs. 

Unreserved.FundBalanc~s-The ll~ese,rved portion of the .fund balances consists of designated 
fund. palances ·. indicating.tentative, manageri.al pJans ·. for future use of resources and 11ndesignated 
fund balances indicating fhose unresen'.ed fitiancial resources avaHable J or· appmpriation.. A 
portion of the undesignated fund balancesin the Natura.I Resources Funds (special revenue) may 
be appropriated only .for specific programs. 

Designated for Fund Purposes consists of fund balances· for nonapptopriated funds to be used .for 
the• following purposes· (in thousands): 

Special Revenue Funds 
Education 
Economic Development 
Health and Social Services 
'I'ranspottation 
R.esource.Management 
Miscellaneous 

Expendable Tfusl Funds 
Ecbimmic Deyt}Iopment 
Reso:urce ¥anagemen,t 
Miscellaneous 

Deficit Fund .Balances 

$ 29.,460 
77)502 
32,247 

5,5<12 
6,345 

20,733 

$266,330 
Q,932 
9,60{i 

- The Special Workers Compensation Fund (a spedaltevenue fund} prn~ides supplementary 
workers .·.~Ompensati<m . benefjls to •• workers whose . injury .. or disability. meets · .. certain 
requirements. For the mostpartl payments from this fu1;Jd are reimbursementsJoinsurance 
COlllpanies for payIDel!tS to .eligibl~injured workers~ Fundingforthese reimburse111ents comes 
from anassessmen.t;oninsurergand self-insuI"ers.· The fund deficit, $15,215,000atlune 30, 
1993, willbe reduced through increases in the. assessment rate. 

- TheHighwa:yUsers Tax DistributionFund{aspecia(revenuefund) d~ficitof.$6,876,000 at 
June 30, 1993,wastheresult of accountin~ basis.differences ..• Various.interfund}iabilities 
are accrued for reporting purposes, but actual transfers are made on the basis of cash 
available. 

ThePetrolelllD Tank·CleanupFun9· (~ specfalrevenue ,fund} deficit of$:33,660,000 at June 
30, 1993~ wasthe result ofthe state being required by·lawto partially reimburs,e owners for 
the cost. of cleaning up defective underground tanks. Funding for these reimbursements is 
provided from a fee charged to petroleum distributors. 

14. PRIOR PERIOD.ADJUSTMENTS AND.REPORTINGCHANGES 

Petroleum Tank Cleanup Fund 

lv.finnesota Statutes llSC;08 c,reated a Petroleum Tank rneanup Ac~011nrwifhinthe Envir.oI,IIIIental 
Fund for the purpose ofreinibursin!l responsible, parties for DJ.Ost of their costs. to. cleanup 
environmentalcontaminationfro111 petroleum tanks. J<'undm,.g is provided by a fee. imposed. 0~ 
petroleum distributors. llecause this· program •has. specific fonding, is not legislatively 
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appropriated and it carries a significant fund liability, beginning in 1993 we have presented the 
account as the Petroleum Tank Cleanup special · revenue fund (petrofund) to. prevent distorting 
financial data for other programs within the Environmental Fund, a special revenue fund. 

The June 36, 1992 fund balance reported within the Environmental· fund was $890,482. We 
determined that there was an additional $13,778,014 liabHity at June 30, 1992 for reimbursable 
costs incurred by the petrofund. This is reported as a prior periodadjustment in the petrofund 
(see Note 13, Deficit Fund Balances). 

Memorandum totals of the prior year's statements have been restated to reflect this adjustment to 
provide a better comparison to . the current year. 

Other Changes in Reporting Entity 

The Health Care Access Fund (HCAF), created by the 1992Legislature, is a special revenue fund 
that . receives taxes. on health service providers and premiums. HCAF. provides for programs 
~hichwill help contain the costs of health care, .make reforms in healtbinsurance, and p~ovide 
competitively priced insurance for people unable to obtain affordable coverage. HCAF is 
appropriated. by· the legislature and also required. to adjust eligibility and/or resources to be able 
to cover claims incurred in the current year out of the current premiums.. The budgetary 
statements, therefore, have a reserved fund balance for claims incurred but not reported at June 
30, 1993. 

Jn the internal services fund, the Telecommunications fund with a deficit retained earnings of 
$1,406,382 and contributed capital of $2,232,000, as ofJune 30, 1992, was merged during fiscal 
year 1993 into. the Computer Services fund, renamed the. Intertechnologies fund. 

15. PENSION TRUST FUNDS 

The state of Minnesota performs a fiduciary role for several pension trust funds. For some of 
these the state contributes, as an employer, and for others performs only a fiduciary role. These 
pension funds are categorized as either Defined Benefit, Defined Contribution, or Investment Trust 
Funds. AH of the pension trus.t funds are reported on the accrual basis. of accounting which means 
that· employer and employee contribution revenues. are . recognized in the·. period in which the 
employee services are provided. Investments for the Defined .Contribution and Investment Trust 
Funds are reported at market . value. For the Defined Benefit Funds, . short-term and equity 
investments are reported at cost with fixed income securities at amortized cost. 

The contribution rates for all pension plans are set by statute. Actuarial valuatfons are performed 
annually for: all of the defined benefit plans .. The results of these valuations are not used to 
determine the annual contribution, hut rather to determine if adjustments are needed in the defined 
benefit statutory rates to assure full funding by the target date. 

Defined Benefit Pension Funds 

Plan Descriptions 

The defined benefit pension funds presentedin the .financial statements include various statewide 
public employee•groups. The employee groups covered,· eligibility and.benefit provisions.for each 
fund, as of July 1, 1993, are described below. Vesting occursafter thr.ee years for all but the 
Legislators and Elective State Officers .Plans.. Salai:y base. used for calculating annuities in ~II 
cases is the average of the employee's salary for. the high five successive years of service. 
Annuity formulas vary for "basic" members (those whose benefit.s are not coordinated with federal 
social security·) and 11coordinatedf'.members (thosewhosebenefitsare offsetdue tosocial security 
participation). 

Multiple employer, cost sharing plans: 

The Public Employees Retirement Fund (PERF) covers eµiployees of various governmental 
subdivisions including counties, cities, school districts and related organiz.ations. T1nere are two 
types of membership, basic and coordinated. Normal retirement age is 65. The annuity formula 
for each type of membership. is the greater of: a step rate with a flat reduction for each month 
of early retirement, or a level rate (the higher step rate) with anactuarially based reduction for 
early retirement. The applicable rates for basic members are 2 and 2.5 percent, and for 
coordinated, 1 and 1.5 percent. The state is not responsible for the unfunded accrued liability 
of this fund but performs only in a fiduciary capacity. 
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The Police and Fire Fund (P&FF) covers persons emploJed ag police officers and firefighters by 
local govemmentalsubdivisionswho, priot to 19$1, were notcovered by a local rnliefassociation 
and .au those hired since .1980 .. At a.ge 55, with at least three years .service,. the,empfoyee i~ 
eligible for an um-educed annuity. The annuityis 2:65 percent for each year of s~rvice .. · The st~te 
is not responsible for the unfunded .accrued·• liability of this fund· but perfotms only in a fiduciary 
capacity. 

The Teachers Refire111ent Fund ff¥'Jcov~rs. teachers, · and o~herrelated pt?fessidnals, e111ployed 
by. the school>districts orby the state ... Normal retirem.en.t is age 95 .•• The annuity fon~ula for•.each 
type. of membership is. the greater of; . a step rate \.Vitli a J1at >reduction for eac~ m,onth of early 
retirement, or a leve,l rate {the• higher step rate} with· an actuarially .based reduction for ~arly 
retirem.ent. ...• The applicable rates ·for basic memhers are2 llD.d .. 2.5 percent, ... and for coordinated, 
Land 1.5 percent. 'fhe state, as an employer for some participants, isJiable for a portiqnofany 
unfunded accrued liability of. this fund, 

T~e State EDiployees Retitement fund (SERF) covers. those employees of the state; Universi tY pf 
Minnesota and certain o.ther entiti,es not covered by other pensiq11 fufds. Nonnal retireme~tage 
is6J .. Theannllityfonnulaist,hegreaterofr~stepra.tewith.atlatrater~ducti()nJor.eacl1m,onth 
of earl)' retirement, or aJevel rate (the higher step ra,te)~ith an a.ctuarial reduction for early 
retirem,ent. • .. The. applicable rates are · l percentand tS JJercent. .. The state, as. an elllployer for 
sQme participants, is liable for a portionof any unfundedacc111ed liability of this fund. 

Single employer. (state of Minnesota}plans: 

The.State Patrol Retirerm~nt,Fund(SPIIB) CQYers statepatrofofficers, ~rime bureau.officers~ and 
various conservatiotLofficetsiwho>perfotm enforcement du.tiesi Normal retirement age is 55. 
Annuity is based on 2.5 percent for each ye~r. of service. 

The. Correctional• EJD.ployees • Retirement F'und (CEIIB} covefa· state empl9yees who ·.hav~. direct 
respollsibilityfor inmat~s at M:innesota correctional facilities. Norm~l n~tirement age is• 55. The 
annuity is based on 2.5 percentfor each year of service not to exceed 75 percent .Qf average 
salary. 

The .. Judicfal.RetirementFnnd(1RF)··coversjudges of.the.su~reme.·c()UTt,.district.courts, county 
courts:' probate courts and variolls.courtreforees. Nonnalretireme,nt age is 6$; the annuity is 2~ 5 
percent for each year.of.service (3 percent.for each. year afterJune 30,19801 

The Elective. StafeOffi9ers Fu~nf (ESOF}coversthestate's constituti~nal aftkers ....• ·vesting occurs 
after eight years; normal retirement age is 62. Annuities are2.5 per~ent foreach year ofservice. 

M~mbershlp llB of 
July 1, 1993: 

Stntutory Authority 
Minnesotn, Chapter 

Retirees and 
beneticjaries currenUy 
receiving benefits 

Terminated. employees: 
Vested - not yet 
receiving benefits 

Non.vested'" entitled 
to refund 

Active employee,s 
Vested 
Nonvested 

CERF 

Defined Benefit Pension Plans 
Membership and Paytoll 

Single Employer Multiple Employers 
Stnte is an Eniployer StateJ11 not nn F.:inployei; 

SPRF JRF ESOF lRF SERF TRF l>ERF P~FF PFCF 

352 352B 490 352C 3A 352 354 353 3.53 353A 

409 511 200 10 200 

225 18 6 4 13.7 

51 3 6 

1,175 726 194 3 111 
443 55 73 3 

15,067 

3,839 

4,492 

31,899 
10;931 

20,810 

4,030 

15,994 

49,131 
16,131 

33,968 

5~402 

9,307 

80,302 
34,630 

1,738 

215 

121 

5,5~7 
1,188 

1,31.4 

18 

68.9 
43 

Currenty:ear.covered $50,991 $35:.326 $21,928 $373" $6;801 $1,412,267 $.2:<I24,000 $2,421,000 $'254;2U $32,678. 

32 



The Legislative Retirement Fund (LRF) covers members of the state's House of Representatives 
and Senate. Six years are required for vesting; normal retirement age is 62. Annuity is 2.5 
percent for each year of service. 

Multiple employer, agent plan: 

The Police and Fire Consolidation Fund (PFCF) covers police officers and firefighters belonging 
to a local relief association that elected to merge with the Public Employee Retirement Association 
(PERA). Local relief associations continue to merge with the PERA, continually increasing 
membership in the PFCF. . Minimum age and . other. benefit provisions· vary . from one relief 
association to another. · Participants have. the option to elect benefit• coverage of the P&FF ( see 
above) or retain benefit coverage provided in under their relief associationplan. The state is not 
responsible fot the unfunded accrued liability of this fund but performs only in a fiduciary 
capacity. 

Membership and payroll for the various plans are provided in the table above (dollars in 
thousands). The total payroll for the state for the yearended June 30, 1993, was $1,261,121,000. 
State payroll. for employees covered by the SERF was $981,424,000 and for those covered by the 
TRF was $164,278,000. 

Funding Status 

The. amounts shown ( doUars in thousands) in· the table below as· the 0pension. benefit obligation 11 

(PHO) are a standardized disclosure measure of the present value of pension benefits, adjusted for 
the effects of projected salary increases, estimated to be payable in the future as a result of 
employee service to date. The measure is the actuarial. present value. of credited projected benefits 
and is intended to help users assess the funding status of the retirement plans on a going-concern 
basis, assess progress. made in accumulating sufficient assets to pay benefits when due, and make 
comparisons among employers and retirement funds~ This measure is independent of the actuarial 
funding method used to determine contributions to the retirement funds. 

The single employer retirement plans the. state participates in had a combined PBO of 
.$488, 495,000 and net assets available for benefits, at cost,. of $434,494,000 ($456,819,000 market 
value). 

At the .end .of each .. fiscal. year, actuarial valuations are prepared.· by· an independent. actuary. hired 
by the legislature to calculate the pension benefit obligation and to determine whether adjustments 
in the statutory contribution rates are necessary~ The pension benefit obligation information in me 
schedule below is based on the actuarial valuations for the most .current year available, July 1, 
1993. 

Defineil .Benefit Pensio~ Plans' Funding.Status 

Single Em2lox_er Multi2le Em2lox_ers 

State is an Em2Iox_er State is not an Em2loyer 

CERF SPRF lR!:.. ESOF LRF SERF TRF PERF P&FF ffff 
Actuarial Va.luation Date 1/1193 7/ll93 7/1/9'3 111193 7/1/93 111193 7/1/93 711/93 7/U93 7/1/93 

Pension Benefit Obligation: 
Reti~ and beneficiaries currently 
receiving benefits and terminatea 
employees notyet receiving benefits $48,440 $117,805 $49,473 $1,611 $24,283 $1,149,515 $3,267,221 $2,540,063 $309,983 $273,301 

Current employees: 
Accumulauid employee. contributions 
including allocatea investment income 24,848 46,302 14,887 401 4,104 736,405 .2,036,442 744,025 159,848 28,159 

Employer-financed vested 36,858 61,591 14,608 429 5,549 998,315 2,015,446 1,632,463 342,108 131,915 

Employef-fmanced . nonvested . 5.742 21.935 8.464 107 I.058 ·173,619 288,45:3 2471215 120,394 5,094 
Total. Pension· Benefit Obligation $115,888 $247,633 $87,432 $2,548 $34,994 $3,057,914 $7,607;562 $5,163,766 $932,333 $438,469 

Net assets available for benefits, 
at cost 132.824 240.074 44,106 322 17.168 2.8461117 6,923.414 4,304.163 1.090.857 358.461 

Unfunded · (Assets in excess of) pension 
benefit obligation ($16,936) $1,559 $43,326 $2,226 $11,826 $211,797 $684,148 $859,603 ($158,524) $80,008 

Net assets available for benefits, 
at market value $142,166 $252,907 $44,256 $322 $17,168 $3,024,499 $7,290,982 $4,515,052 $1,173,312 $354,560 
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Actuarial assumptions used in preparing actuarial informationprovided in the defined benefit tables 
were: 

• Projected salary increases of 6.5 percent which includes increases for inflation and merit, 
but not separately · distinguished. 

• Pre~retirement investmentreturn of 8.5 percent. 
• Post-retirement investment return of 5·percent. 

Changes in plan provisions 

Several changes. were made lo annuity options and acb.rarial valuation metho~ologyfor the. plans. 
These ~hanges c.io not have a materialeffect on the pension benefit obligation or on the required 
employer·and employee contributionsas of Jnne30, 1993. 

Contributions - Required and Made 

Contributions made are basedoiuates set in statute. Except for theBlective State Officers R~tire
ment a~dJhe Legisfative Retirement Funds, all of the defined benefit pension funds are funded 
using level contribution rates which are intended to be sufficient to fully fund the accrued actuarial 
liabilities by the year 2020 ·(20lO·forPFCF}. 

The Legislative RetiremenfFund. is terminally funded.·.• ALthe time of retirement, members' 
contributions are supplemented. by employer contributions from. the General Fund, inan a,mount 
sufficient to provide theµecessary. resources for future annuity payments discounted at the assumed 
rate ofreturned. of 5 percent .for the Post Retirentent Investment Fund.· Th~B}ective State Officers 
Fund operates on a pay-as-you-go basis. If the fund's resources are fully depleted! employer 
contributions, in f).11 amount sufficientto P,ay current <°,bligations, will be made from .the General 
Fund. · The actuarially determined· contritiution requirements, necessary . to pay pension benefits 
when due were computed using the entry age normal cost (entry· age. actuarial cost} method. 
Actuarial assumptions µsed to .calculate. the required contribution are the same. as ..those used. to 
calculate the, pension benefit obligation above. 

The actuarially determined contribution requirements and contributions actually made, along tith 
the funding surplus or deficit, are provided irithe table below for all funds (dollars in thousands). 
The state's actuarially determined contribution requirement was 695 percent. and 8 .0 percent of 
the total required contributions for the State Employees Retirement and the Teachers Retirement 
Funds· respectively. 

Defined Benefit Pension Plans 
Contributions Required and 1'-fnde 

Single Eml!loj'.er MultiEle EmEloyers 
State is an EmElci1er State is not. an Emeloyet 

CERF SPRF JRF ESOF LRF SERF TRF PBRF P&rF PfC'F 
Contributions.Made: 
By Employee · $2,554 $3,040 $1,409 $45 $659 :$59.,133 94,709 .$106.,358 $20,406 $.J.;6.19 

% Qf covered payroll 4.90% 8.50% 6.38% 9.00% !t00% 3.99% 4.54% 4.38% 8.00% 8.00% 

By Employer * $3,217 $5,288 $6,278 $88 $2,283 $58,981 $168,071 $113,184 $30,434 $7,679 
% of covered payroll 6.27% 14.88% 22;00.% NIA NIA 4.12% 8.18% 4.72% l2.00% 12.00% 

Total contributions. made $5,77l $8,328 $7,687 $133 $2,942 $118,114 $262,780 $219,542 $50,840 $9,.298 

Actunrlaldetermined 
contribution requirements .$5,818 $7,8.67 $5,831 $135 $2;074 $116~794 $269,218 $240,890 $47,296 $9,298 
% of covered payroll ll.41% 22 . .27% .26.59% 36.23% 3QA9% 8:27% 13.13% 9.95% 18.60% NIA 

Funding 111.1Tplus (deficit)** ($47) $461 $1,856 ($2) $868 $1,320 ($6,438) {$21,348) $3,544 .$ -

* GontributioJIS include $88,000, $2,283,000and $4,43~,000for employer lump. sum p~id contribuli<?ns for ESOF, LRF .and PFCf respectively. 
** Funding d.eticit for which the state is liable (CERF, ESOR. and 8 % of the TRF deficit) hfill been .included in th:e General Long-Tenn Obligation Account Group. 
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The 1992 Legislature decreased the retirement contributions for SERF prior to the start of fiscal 
year 1993. The law included a provisionto increase rates if the actuarial valuation showed 
insufficient contributions. The July l, 1992 valuation reported a .16 percent contribution 
deficiency. · As a result, employee and·employer contribution rates were increased fo 4.07 and 
4.20 percent respectively. 

Trend Information 

Trend information -provides an indication ofthe progress made toward accumulating sufficient 
assets to pay benefits when due. Three year. trend information is provided below for those 
retirement funds for which the state is the sole employer. 

Employer contribution rates are authorized. by state statutes. Ten year trend information, 
providing information about progressmade in accumulating sufficienta~sets to pay benefits wlnm 
due, is available for each retirement fund in the separately is~ued Comprehensive ArinualFinancial 
Reports for the Minnesota State Retirement System, Public Employees Retirement Association and 
the State Teachers Retirement Association. 

Three Year Historical Trend Information 
(Unaudited) 

CERF SPRF JRF ESOF LRF 

Net assets available for benefits expressed as a percent 
of the. pension benefit obligation: 

1993 
1992 
1991 

HS% 
113% 
109% 

97% 
98% 
92% 

50% 
47% 
45% 

13% 
15% 
14% 

49% 
47% 
49% 

Unfunded (assets in excess ot}pension benefit obligation 
expressed as a percent of annual covered payroll: 

1993 
1992 
1991 

(33%) 
(29%) 
(21 %} 

21% 
14% 
53% 

198% 597% 262% 
204% 515% 272% 
198% 435% 223% 

Employer contributions expressed as .a percent of annual 
covered payroll: 

19.93 
1992 
1991 

Defined Contribution Funds 

6% 
6% 
6% 

15% 
15%· 
15% 

22% 
22% 
29% 

24% 
28.% 
11% 

34% 
10% 
28% 

The Defined Contribution Funds presented in thefinancialstatements include various statewide 
public employee retirement funds for which the benefits to be received are limited to an annuity 
which can be purchased with the combined contributions of both the employee and employer. 
Accordingly, there is no unfunded liability for·· these funds; therefore, there is no actuarial 
valuation of accrued .benefit liability nor .any actuarially required contribution. 
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Plan Descriptions 

The. Uncla.ssified · Employ~ Retirement Fund, auth9rized by Minnesota Statutes,. Chapter 352D, 
covers only.· those .state.e111plQ)'ees. who. are· induded either by· statute or policy in the. "unclassified 
s~rvic;eH ofthesta~e. ·.Statutory contributiOll rates ·~re four percent for e111ployee and six JJerce11t 
for employer .. vesting.°:cc~rsimmediately.anduonnal retireilleiltageis.58 ... J\rrnuitJisbased.on 
age and value of participant's account Participation and funding forthe fiscal year ended June 
3.0, .1993, were .as follows (dollars in thousands).: 

1'otal•emp1oyees covered 
An.nua1 .payroll of covered employee 
To.talernpl<Jyeecontri~utions 
Contributio11s 8.S percent of annual covered payroll 
Total employercontrihotio11s 
Contributions as percent of anfiµaf coyeredpayroll 

2,685 
$()6,841 
$2,912 

4% 
$4,l<il 

6% 

The Community. College·•.(fC)··• .ancL .. stat~ University. (SU) .•. Supplelll~ntal Retirement .• Funds, 
authorized byMinnesota Statutes, Chapter .136;.80 and.ca~pter 354H, cov~rs, unclassified teachers, 
librarian, administ~ators, .. and certa.in .othercoll1111unity copege fllld state.tr11iversity .staff members 
who .. have lleen einployed<fulHime .. for .. a· mininmm of two3cade~c.··•·Jears ...... parri<:ipation is 
mand~tory for quatifi~d empl<>}'ee5. These funds consistQf a,n Individual RetirerneJJt Acco11nt Plan 
(IRAP) and a Supplemental Retirement Plan {SR.P). For the CC's TRAP~ botbthe employer and 
employee starut()ry c<Jntriblltion rate is·4.5 percent···.· Th.e ·SU has tw°, roeIDber groups participating 
in.• the JR.AP, .one fo;r Jaculcy and one for IDfll18,geri~l eI11ployees. For the. faculty~·· both the 
en1ployer and . employee statutory cont~butiQn rate i8, \~ p~rcent vvhile for the manag~rial 
employees,.·theemploye.r .rate·is six percentand!h~.e,rnployee r~te is ~our percent .For theSRP., 
the.statutory contribution.rate is fivepercentofs11lary b~tween$6,00?and $33,0{)0 .• Vesting 
occurs Jll1111~iately l1.Ild norma}tetireinelltisage 55 .. ~articipation and contributions for the year 
ended June·30,··.1993,. were as follows. (dollars in thousands): 

Total enlplo.yees covered 
Total ernploye~ coutributions 
Total employer ccmtributions 
Total amu:iaLpay!roll for covered empfoyees 
Coritnbtitions as perc'~nt of annual cove:red paytoU 

Investment Trust Funds 

Community College 
i,.859 

$2)605 
$2,605 

$.53,08~ 
5% 

State lJniversity 
3,738 

$6,ll.8 
$6,17'1. 

$143,356 
4% 

The Inyestment. Trust .Ftu1ds a.re adrmnistered by. the Sitate Board (.>fhivestment and serve onl yas 
an investment mediulll for '\fariQUff state, as< \\'ell as locally>administered., retirement funds and·. the 
Deferred •Compensation Fund, an agency fund. 

16. POST""RETIREMENT BENEFITS 

For .certain ?11pfo~ees,.post-retirement bet1efits are available 11po~refirelllent at age 55 under 
terms of their employment contract..·· Through.•fi,scalyear1993, the e1nployees·involvedwere 
primarily·cons,ervationoffic,ers, guardgat correctio:l!~lfacilities? andbighway patrol officers .. ·If 
these employees elect retirement a.Lage 55,i the $late will pay the employer share of health 
insurance benefits qntil age 65. 

The l.,egislature hasr fromfillletotiine, provided early retirernentincentives,,fqr other e~ployees 
meeting.speci~c• requirements .. Thespecifi~circuIDstancesusuallyrequire retiringwithi~ a certain 
narrow •time fr~111e.,.~h~reby· .. the statewillpaythe.e,Illployershar~ of healtliinsurance benefits 
until ~ge (55. . Tne1993 Le.gisll.lture approved.· an incentive windpw. from May 17, . J 993 through 
January30,.1994; 

The cost··of these benefits1whichis regp~ed as paid,.was P,752,310.during fiscal year.• lQ93. 
The number ofemploye~currently eligible fortliisbenefitis 1,587. 
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17. ENTERPRISE FUNDS - SEGMENT INFORMATION 

State of Minnesota agencies provide major services·to the public, financed by user charges. These 
agencies are: 

Housing Finance Agency (HF A) 
Higher Education Facilities Authority (HEFA) 
State University Board (SUB) 
Higher Education Coordinating Board (HECB) 
Public Facilities Authority 
State Lottery 
College and University Enterprise Activities 
Minnesota Correctional Industries 
Chemical Dependency Treatment 

In addition, services on a smaller. scale are provided by other numerous. functions. (Enterprise 
Activities). 

Significant enterprise fund fo1ancia] data for the year ended June 30, 1993, follows; 

Enterprise Funds' Segment Information 
(in th~usands) 

College& 
Public University Minnesola Chemical 

Facilities State Enterprise Correctional Dependency 
HFA HEFA SUB HECB Authority Lottery Activities lndUstries ~ 

Operating . Revenues $171,392 SI0,432 $36,062 $10,344 $22,572 $328,976 $30,699 Sf4,6l4 $10,959 

Depreciation/ Amortization Expense 3,071 345 3,736 394 248 1,078 476 417 

Operating Income (Loss) 10,067 (2,126) 2,628 3,249 3,021 56,215 4,014 (5,449) (252) 

Nonoperating Revenues (Expenses): 

Investment Income 2,362 2;473 3,482 930 359 94 68 

Grants· (Revenue) 79,423 662 573 

Granes (Ex~nse) (88,693) (1,840) 

Net Operating Transfers-In (-Out) 15,184 (57,145) (615) 4,924 

Net Income (Loss) 13,356 (439). 950 7,393 3,021 2,551 (456) (184) 

Changes .in Contributed Capital (352) 43,613 341 

Fixed Assets; 

Additions 335 12,301 12 208 244 637 

(Deletions) 94 28 12 162 

Net Working Capital 130 32,360 15,291 · 54,396 (558) 923 8,910 1,515 
Total Asse!s 2,480,360 212,262 111,606 288,471 435,353 24,760 56,380 12,837 3,603 

Noncurrenl Liabilities· Payable from: 

Operating Revenues 298 101 328 127 237 534 

Other Sources 2,007,096 208,904 15,564 34 

Tola! Fund Equity $415,721 $3,270 $69,143 $205,844 $171,985 $ $52,716 $11,23;5 $1,042 

18. STATEMENT OF CASH FLOWS VS COMBINED BALANCE SHEET 

Cash and cash equivalentsforthenonexpendabletrustfunds·as ofJun.e30, 1993onthe combined 
statement of cash flows is reconciled to the cash and cash equivalents on the combined balance 
sheet as follows.(in thousands): 

Cash and Cash Eqt1ivalents June 30, 1993: 
Nonexpendable Trust Funds 
Expendable Trust Funds 
Pension Trust Funds 
Agency Funds 

Total Fiduciary Funds 

37 

$ 41,144 
756,352 

1,075,453 
195,861 

$2,068,810 

Total 

$636,050 

9;765 

71,367 

9,768 
80,658 

(90,533) 

(37,652} 

26,192 

43,602 

13,737 

296 

135,063 

3,625,632 

1,428 

2,160,258 

$930,954 



19. BUDGETARY BASIS VS GAAP 

Actual revenues, transfers-in, expenditures, encumbrances and transfers""~uton the budgetary basis 
do not equal those onthe GAAP basis in the Combined Statement of Revenues, Expenditures and 
Changes in· Fllnd Ba.lances ;,. All·.Governmental .Fund·Types·.and Expendable ·Trust Funds~. This 
inequality·.results •primarily fromdifferences .•. in the •. recognition .of .accruals, rehnhursements, 
deferred revenue, intrafund.andloantransactions, and fromthebudgetary basis of accounting for 
encumbrances~ On the budgetary basis,. encumhrances are recognized as expendituresfo the year 
encumbered, while on . the modified aCCrtlal basis expenditures are recognized when goods or 
services are received, regardlessof the year el1CUII1bered. A reconciliation of the.fund balances 
under the two bases for the General and special revenue funds is provided in the .table below~ 

A major difference between GAAP and budgetary fond balances for special revenue funds is an 
entity difference for those funds whichdo pot tequire legal appmpriations. A reconciliation of 
this entity difference is presented here (in thousands). Other differences in basis of accounting 
and perspective {fund structure) are included infhe ta.hie below .. 

Total GAAP Basis .Fund Bah:mces -
All Special .Revenue Funds. 

Special .Revenue Funds not requiring 
legal a.pproprlation 
Total GAAP Fund Balances -

Appropriated Special Revenue Funds 

$541,572 

(334.893) 

$206,679 

Reconciliation of GAAP Bnsls FUJ1d Bolo.nces to Budgetary Bas.is Fund. Balonces 
June 30, 1993 

GAAP Bllllis FUnd Bnlances 
Less Reserved Fund Balnnces 
lair Designated FUnd Balances 

Und.esignated Fund Balo.nces 

Basis o(AccountmgDifferences 
Revenue.Accruals/Adjusbnents: 

Taxes Receivable 
Human Services Receivable 
Federal Aid Receivable 
Refunds Payable 
Deferred Revenue 
Other Receivables 

Expenditure Accruals/ Adjusbnents: 
Family Support & Medical Assist. 
Police.o.nd Fite Aid 

Community Service Grants 

Other Payables 
Other Fino.ncial Sources (Uses): 

Trnnsfem•ln 
Transfers-Out 

Reserved. Fund B1dances: 
Long.:Tetm ;Receivables 

Fund Structure Differences 
Terminally Funded Pension Plan 

Budgetary Bllllis: 

Gene.ml 
Fund 

$692,485 
451,183 
46,326 

$194,976 

(21,908) 
(16,249) 

1,833 
M.887 

(673) 

203.,7:39 
44,498 
11,140 

373 

(3,891) 

Trunk 
Highwny 

$121,658 
79,087 
4,885 

$37,6&6 

(4,247) 

88 
(4,050) 

529 

(2,110) 

(in thousonds) 

Highway 
UserTax 

Distribution 
($6,&76) 

609 

($7,485) 

4,520 

3,500 

S2eciol Revenue Funds. 
Other 
Trnns.

portati.on 
$23,395 

14,563 
12 

$8,820 

2,863 

Environ• 
mental 

$26,147 
4,801 

$21,346 

309 

Natural 
Res~urt:es 

$28,964 
8,0.13 

602 
$20,349 

(560) 

(8,604) 

Health 
Core 

Acces.'I 
$13,.391 

1,251 
l,340 

$10,800 

Undesignated.Funcl Balances 

5A2:9 

$464,154 $27,896 $ 535 $11,683 $21,655 $ll,l85 $10,800 

38 

Total 
Specfol 

Re.venue 
$206,679 

108,324 
6,839 

$91,516 

(4,.&07) 

88 
(12,345) 

5,049 

(2,110) 
3,500 

2,863 

$83,754 
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20. DEFERRED COMPENSATION 

The state offers a deferred compensation plan created in accordance with Internal Revenue Code 
Section 451. The plan is available to all public employees in the state and is administered by the 
Minnesota State Retirement Association. Investments are · managed by the State Board of 
Investment and two insurance companies. The plan is accounted for in the Deferred 
Compensation Fund, an agency fund, with its investments reported at market value. 

Under this plan, compensation is deferred for income tax: purposes in accordance with Section 457 
arid is not available to. employees until termination, retirement, death, or unforeseeable emergency. 
All amounts deferredunder the pfafi, all assets purchased with sucbdefettals, related income, 
property, or rights remain (until made available to the employee or beneficiary) solely the prnperty 
and rights of the employer (the state or local unit of government), subject only to the general 
creditors of the employer. 

In accordance with state statute, .the state is notJiable. for any .losses under the plan but does have 
the duty of due care that would.be required ofa prudent investor. The state believes that it is 
unlikely that it, or other employers under the plan, will use the assets to satisfy the claims of 
general creditors in the future. 

Of the $841.2 million of investments in the Fund at June JO, 1993,. $374. 8. million was applicable 
to the state while the remainder represents the assets of the other units of goyernment participating 
in the plan. At June 30, 1993, $6U.6 million of assets and funds held in trust are managed by 
third. party administrators. 

21 .. SUBSEQUENT EVENTS 

On August 1, 1993, $210,000,000 of general obligation various purpose bonds were sold at a true 
interest rate of 5 .1. percent. · The bonds were issued to finance the·. cost of capital improvements 
and are backed by the full faith and credit and taxing powers of the state of Minnesota. 

On August l, 1993, $146,995,000 and on November l, 1993, $91,720,000 general obligation 
refunding bonds with a true interest rate Of 5.1 and 4. 7 per~ent respectively were issued to 
advance. refund $133,770,000 and $81,650,000 respectively of the· following outstanding bond 
Series. with the following ;ivetage interest rates. · · 

Dated 
August, l.986 
July, 1987 
July, 1988 
August, l991 
July, 1992 

Interest Rates 
6.90 
6.80 
6.70 
6.61 
6.03 

In July, 1993, $46,000,000 :of revenue bonds with interest rates from 2.5 to>5.6 percent were 
issued by the Higher Education Facilities Authority (an enterprise fund) to refund bonds callable 
from October · 1, 1993 through September I, 2000. 

As required by the constitution .and statutes, transfers from the funds presented below (in 
thousands) were made on°Novemberl1 and December l, 1993, to the separately invested Debt 
Service Fund to coverprincipal and interest maturing through July 1, 1994. 

General 
Game and Fish 
Trunk Highway 
Maximum Effort· School Loan 
From Higher Education: 

Technical. Colleges 
Community College System 
State University System 
University.of Minnesota 

Total Transfers to Debt Service 

39 

$220,974 
58 

8,273 
12,518 

843 
1,391 
1,422 
2,370 

$247,849 
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GENERAL FUND 

The General Fund accounts for all financial resources except those required to be accounted for in another fund. 
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STATE OF MINNESOTA 

GENERAL FUND 
COMPARATIVE BALANCE SHEET 
JUNE 30, 1993 and 1992 
(IN THOUSANDS) 

ASSETS 

Cash and Cash Equivalents ..................................................................................................... . 

Accounts Receivable ................................................................................................................ . 

lnterfund Receivables ............................................................................................................... . 

Accrued Investment/Interest Income ....................................................................................... . 

Deferred Costs .......................................................................................................................... . 
loans Receivable ..................................................................................................................... . 

Advances to Other Funds ......................................................................................................... . 

Total Assets ............................................................................................................................ . 

LIABILITIES AND FUND BALANCES 

Liabilities: 

JUNE 30, 
1993 

$ 1,076,386 

61,215 

50,752 

15,562 

18,473 

1,948 

i 1,224,336 

Accounts Payable.................................................................................................................... $ 456,567 

18,812 

56,472 

lnterfund Payables .................................................................................................................. . 

Deferred Revenue .................................................................................................................. .. 

Total Liabilities....................................................................................................................... $ 531,851 

Fund Balances: 
Reserved Fund Balances: 

Reserved for Encumbrances ............................................................................................... .. $ 70,653 

Reserved for long-Term Receivables ................................................................................ . 20,530 

Budgetary Reserve .............................................................................................................. .. 360,000 

Reserved for Other ............................................................................................................... . 

Total Reserved Fund Balances .......................................................................................... . $ 451,183 

Unreserved Fund Balances: 

Designated for Appropriation Carryover .............................................................................. . $ 46,326 

Undesignated ....................................................................................................................... . 194,976 

Total Unreserved Fund Balances ....................................................................................... . $ 241,302 

Total Fund Balances ......................................................................................................... . $ 692,485 

Total Liabilities and Fund Balances ............................................................................... .. i 1,224,336 
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TOTALS 

JUNE 30, 
1992 

$ 651,967 

54,594 
33,834 

17,467 

624 
20,515 

__ 6,313 

.L.l§§..314 

$ 425,645 

11,240 

57,863 

$ 494,748 

$ 84,480 

26,434 

400,000 

624 

! 511,538 

$ 80,871 

{301,843) 

$ {220,972) 

$ 290,566 

.L.l§§..314 



STATE OF MINNESOTA 

GENERAL FUND 
COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 and 1992 
(IN THOUSANDS) 

TOTALS FOR THE YEAR ENDED 
JUNE 30, JUNE 30, 

1993 1992 
Net Revenues: 

Individual Income Taxes ................................................................................................ . $ 3,470,244 $ 3,148,740 
Corporate Income Taxes ............................................................................................... . 507,703 428,412 

Sales Taxes ................................................................................................................... .. 2,375,793 2,192,547 
Motor Vehicle License Taxes ........................................................................................ .. 823 748 

Other Taxes .................................................................................................................... . 886,956 844,950 

Federal Revenues ........................................................................................................ .. 15,991 9,203 
License Fees .................................................................................................................. . 45,709 40,898 

Care and Hospitalization Revenues .............................................................................. . 105,799 102,721 

Tuition and Student Fees .............................................................................................. . 174,884 158,751 
Departmental Services .................................................................................................. .. 52,069 47,598 

Investment/Interest Income ........................................................................................... . 21,788 25,310 

Other Revenues ............................................................................................................. . 63,659 ~359 

Net Revenues ............................................................................................................... . $7,721.418 $ 7,086,237 

Expenditures: 
Current: 

Protection of Persons and Property ........................................................................... .. $ 99,078 $ 82,086 

Transportation .............................................................................................................. . 847 660 

Resource Management. .............................................................................................. . 98,893 95,380 

Economic and Manpower Development. ................................................................... .. 58,415 59,104 

Education ..................................................................................................................... . 481,338 465,236 

Health and Social Services ......................................................................................... .. 463,149 450,098 

General Government. .................................................................................................. . 195,103 ~327 

Total Current Expenditures ....................................................................................... .. $ 1,396,823 $ 1,338,891 
Capital Outlay ................................................................................................................ . 15,606 15,374 

Debt Service ................................................................................................................... . 9,768 10,994 

Grants and Subsidies ................................................................................................... .. 5,669,193 5,601,524 

Total Expenditures ....................................................................................................... . $ 7,091,390 ~783 

Excess of Revenues Over (Under) Expenditures ............................................................ . $ 630,028 ~454 

Other Financing Sources (Uses): 
Operating Transfers-In ................................................................................................ .. $ 58,324 $ 69,171 

Operating Transfers to Debt Service ............................................................................ .. (197,636) (202,835} 

Other Operating Transfers-Out. .................................................................................. .. (94,483} (75,837) 

Capital Leases .............................................................................................................. . 3,334 3,625 

Other Uses ..................................................................................................................... . (1,113) (238} 

Net Other Financing Sources (Uses) .......................................................................... . $ (231,574) $ (206.114) 

Excess of Revenues and Other Sources Over 
(Under) Expenditures and Other Uses ........................................................................... . $ 398,454 $ (86,660) 

Fund Balances, July 1, as Reported ............................................................................... . $ 290,566 $ 448,755 
Prior Period Adjustments ............................................................................................... . - (74,241} 

Fund Balances, July 1, as Restated ............................................................................... .. $ 290,566 $ 374,514 
Residual Equity Transfers-In ....................................................................................... .. 3,671 4,467 

Residual Equity Transfers-Out. .................................................................................... . (206) __ (1,755) 

Fund Balances, June 30 ................................................................................................. .. i 692,485 ~566 
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SPECIAL REVENUE FUNDS 

Special revenue funds account for the proceeds of specific revenue sources ( other than expendable trusts or for 
major capital projects) that are legally restricted to expenditure for specific purposes as described below. 

The Trunk Highway Fund is supported by revenues from the Highway User Tax Distribution Fund and 
federal grants to provide planning, design, construction and maintenance of the state trunk highway 
system. 

The Highway User Tax Distribution Fund receives revenue from taxes on motor vehicles and motor fuels 
for transfer to various transportation related funds. 

The Other Transportation Funds includes the State Airports Fund and the Transit Assistance Fund which 
is currently unfunded and therefore not reported. 

State Airports Fund uses revenue from aviation related taxes and fees to 
provide technical and financial assistance to municipal airports and to 
promote aviation safety, planning and regulation. 

The Federal Fund receives and disburses federal government grants and reimbursements. The fund is 
administered in accordance with grant agreements between the state and federal agencies. 

The Environmental Fund accounts for activities that monitor and control environmental problems using 
taxes and fees from activities and industries contributing to environmental problems. 

The Petroleum Tank Cleanup Fund receives funding from a fee imposed on petroleum distributors for 
the purpose of reimbursing responsible parties for most of their costs to · cleanup environmental 
contamination from petroleum tanks. 

The Natural Resources Funds include three funds created for the purposes of preserving and improving 
the state's natural resources. 

Minnesota Resources Fund receives a portion of the cigarette and tobacco 
taxes which are appropriated for various natural resource development 
purposes. 

The Natural Resources Fund receives taxes from fuel used in recreational 
vehicles, fees and donations which are used to fund management of the 
related natural resource programs. 

Game and Fish Fund receives revenues from license fees and fines related 
to hunting and fishing which are spent for related purposes. 

The Maximum Effort School Loan Fund receives bond proceeds and reimbursements from school districts 
to help finance school district construction projects. 

The Special Workers Compensation Fund receives assessments on all insurers for administration of the 
state workers compensation program, including enforcement, for reimbursement of certain supplemental 
benefits, and for payment of claims to employees of uninsured and bankrupt firms. 

The Health Care Access Fund receives taxes on health service providers and premiums for programs 
which will help contain the costs of health care, make reforms in health insurance, and provide 
competitive priced insurance for people unable to obtain affordable coverage. 

The Iron Range Resources and Rehabilitation Fund receives revenues from taconite taxes which are used 
to promote economic development in northeastern Minnesota. 

The Miscellaneous Special Revenue Fund includes numerous smaller accounts whose revenues are 
dedicated to a variety of specific purposes. 
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STATE OF MINNESOTA 

SPECIAL REVENUE FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
{IN THOUSANDS) 

HIGHWAY USER 

TRUNK TAX OTHER 

HIGHWAY DISTRIBUTION TRANSPORTATION _EEDERAL ENVIRONMENT.AL 

ASSETS 

Cash and Cash Equivalents ............................................. $ 127,699 $ 9,238 $ 21,899 $ 605 $ 27,675 

Investments ....................................................................... 

Accounts Receivable ........................................................ 4,910 422 672 53,743 429 
lnterfund Receivables ....................................................... 5,226 - - 7,854 
Accrued Investment/Interest Income ............................... 

Federal Aid Receivable ..................................................... 18,567 - - 300,261 
Inventories ........................................................................ 15,165 
Deferred Costs .................................................................. 

Loans Receivable ............................................................ - - 2,955 - 357 
Advances to Other Funds ................................................. 

Total Assets .................................................................... $ 171,567 $ 9,660 $ 25,526 $ 362,463 ~4tH 

LIABILITIES AND FUND BALANCES 

Liabiliti~s: 

Accounts Payable ........................................................... $ 47,534 $ 2,856 $ 2,131 $ 263,926 $ 2,314 

lnterfund Payables .......................................................... 2,287 13,680 - 31,981 
Payable to Other Governmental Units ........................... - - - 42,170 

Deferred Revenue ........................................................... 88 - - 18,550 
Advances from Other Funds .......................................... 

Total Liabilities .............................................................. $ 49,909 $ 16,536 $ 2,131 $ 356,627 $ 2,314 

Fund Balances: 

Reserved Fund Balances: 

Reserved for Encumbrances ........................................ $ 28,004 $ 609 $ 11,700 $ - $ 
Reserved for Inventory ................................................. 15,165 - - - 4,444 
Reserved for Long-Term Receivables ........................ - - 2,863 
Reserved for Long-Term Commitments ..................... 35,918 - - - 357 
Reserved for Long-Term Advances ............................ 

Reserved for Debt Requirements ................................. 

Reserved for Other ....................................................... - - - __ 4_,984 

Total Reserved Fund Balances .................................. $ 79,087 $ 609 $ 14,563 $ 4,984 ~801 

Unreserved Fund Balances: 

Designated for Appropriation Carryover ...................... $ 4,885 $ - $ 12 $ - $ 
Designated for Fund Purposes .................................... - - - 852 
Undesignated ............................................................... 37,686 (7,485) 8,820 - 21,346 

Total Unreserved Fund Balances ............................... $ 42,571 $ (7,485) $ 8,832 $ 852 $ 21,346 

Total Fund Balances ................................................. $ 121,658 $ (6,876) $ 23,395 $ 5,836 $ 26,147 

Total Liabilities and Fund Balances ....................... $ 171,567 $ 9,660 $ 25,526 $ 362,463 ~461 
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PETROLEUM MAXIMUM SPECIAL HEALTH IRON RANGE MISCELLANEOUS TOTALS 

TANK NATURAL EFFORT SCHOOL WORKERS CARE RESOURCES AND SPECIAL JUNE30, JUNE30, 
CLEANUP RESOURCES LOAN COMPENSATION ACCESS REHABILITATION REVENUE 1993 1992 

$ 2,330 $ 23,312 $ 19,785 $ 31,303 $ 18,477 $ 51,253 $ 168,324 $ 501,900 $ 490,993 

6,128 6,128 10,958 

4,671 5,415 - 122 1,579 167 22,633 94,763 72,023 

4,542 - - 876 - 6,403 24,901 19,236 

63 - - - 150 213 870 

560 - - - - - 319,388 300,976 

273 15,438 16,046 

247 

81,666 - 11 819 66,836 152,644 142,565 

525 - - 525 

$ 7,001 $ 33,829 $ 101,514 $ 31,425 $ 21,468 $ 52,239 $ 270,747 $ 1,115,900 ~914 

$ 40,661 $ 4,865 $ - $ 46,640 $ 3,653 $ 1,769 $ 30,062 $ 446,411 $ 410,152 

4,424 - 9,647 62,019 43,409 

42,170 34,180 

4,779 23,417 20,747 

311 311 978 -

$ 40,661 $ 4,865 $ - $ 46,640 $ 8,077 $ 1,769 $ 44,799 $ 574,328 $ 509,466 

$ - $ 8,013 $ - $ 1,799 $ 715 $ 10,124 $ 21,754 $ 82,718 $ 84,886 

273 19,882 16,046 

79,192 - 11 819 63,857 146,742 137,920 

1,939 - 38,214 63,237 

525 - - 525 

23,750 23,750 23,682 

5,287 __ 1_0,271 14,661 

ct- - ct- 8,013 "' 79,192 $ 1,799 $ 1,251 $ 12,882 $ 114,921 $ 322,102 "' 340,432 ,p ,p ,p ,p 

$ - $ 602 $ - $ - $ 1,340 $ - $ - $ 6,839 $ 16,405 

22,322 - - 37,588 111,027 171,789 124,592 

(33,660) 20,349 - (17,014) 10,800 - - 40,842 63,019 

$ (33,660) $ 20,951 $ 22,322 $ (17,014) $ 12,140 $ 37,588 $ 111,027 $ 219,470 $ 204,016 

$ {33,660) $ 28,964 $ 101,514 _$ __ (15,215) $ 13,391 $ 50,470 $ 225,948 $ 541,572 $ 544,448 

$ 7,001 $ 33,829 $ 101,514 $ 31,425 $ 21,468 $ 52,239 $ 270,747 $1,115,900 $ 1,053,914 
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STATE OF MINNESOTA 

SPECIAL REVENUE FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

HIGHWAY USER 

TRUNK TAX OTHER 

HIGHWAY DISTRIBUTION TRANSPORTATION FEDERAL ENVIRONMENTAL 
Net Revenues: 

Motor Vehicle License Ta>ces .......................................... $ - $ 383,386 $ - $ - $ 

Fuel Taxes ....................................................................... - 459,316 2,820 

Other Ta>ces .................................................................... - - 10,062 - 3,239 

Federal Revenues ........................................................... 264,628 - - 2,448,275 

License Fees ................................................................... 28,433 1 3 - 10,027 

Care and Hospitalization Revenues ............................... 

Tuition and Student Fees ............................................... 

Departmental Services ................................................... 7,392 5,036 669 196 5,265 

lnvestmenVlnterest Income ............................................ 5,265 - 950 248 1,080 

Penalties and Fines ........................................................ - - - - 483 

Other Revenues .............................................................. 7,962 499 664 12,681 __ 1,981 

Net Revenues ............................................................... $ 313,680 $ 848,238 $ 15,168 $ 2,461,400 $ 22,075 

Expenditures: 

Current: 

Protection of Persons and Property ............................. $ 60,336 $ 11,915 $ - $ 5,052 $ 38 

Transportation .............................................................. 317,946 445 5,814 4,129 

Resource Management. ............................................... - - - 17,221 21,175 

Economic and Manpower Development.. .................... 716 - - 101,760 524 

Education ...................................................................... 48 - - 26,434 

Health and Social Services .......................................... 882 - - 36,368 106 

General Government. ................................................... 500 1,652 - ___ 2_,202 212 

Total Current Expenditures ........................................ $ 380,428 $ 14,012 $ 5,814 $ 193,166 $ 22,055 

Capital Outlay ................................................................. 440,776 17 676 19,761 788 

Debt Service ................................................................... 29,383 - - 52 

Grants and Subsidies ..................................................... 1,499 - 7,417 2,249,179 2,568 

Total Expenditures ........................................................ $ 852,086 $ 14,029 ! 13,907 $ 2,462,158 $ 25,411 

Excess of Revenues Over (Under) Expenditures ............. $ (538,406) $ 834,209 $ 1,261 $ Esai $ (3,336) 

Other Financing Sources (Uses): 

General Obligation Bonds .............................................. $ - $ - $ - $ - $ 

Proceeds from Loans ..................................................... 4,828 

Operating Transfers-In .................................................. 499,897 - - 2,457 1,400 

Operating Transfers to Debt Service .............................. (15,797) 

Other Operating Transfers -Out.. ................................... (126) (838,687) - (1,534) 

Capital Leases ........................................ , ....................... 312 

Other Sources {Uses) ..................................................... 

Net Other Financing Sources (Uses) ........................... $ 489,114 $ (838,687) $ - $ 923 $ 1,400 

Excess of Revenues and Other Sources Over 

(Under) Expenditures and Other Uses ............................ $ (49,292) $ (4,478) $ 1,261 $ 165 $ (1,936) 

Fund Balances, July 1 ...................................................... 171,209 (2,398) 22,134 5,848 28,973 

Prior Period Adjustments ................................................ 

Change in Reporting Entity ............................................ - - - - (890) 

Residual Equity Transfers-In ......................................... 

Residual Equity Transfers -Out.. .................................... - - - (177) 

Change in Inventory ....................................................... (259) 

Fund Balances, June 30 ................................................... $ 121,658 $ (6,876) $ 23,395 $ 5,836 ~147 
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PETROLEUM MAXIMUM SPECIAL HEALTH IRON RANGE MISCELLANEOUS TOTALS FOR THE YEAR ENDED 

TANK NATURAL EFFORT SCHOOL WORKERS CARE RESOURCES AND SPECIAL JUNE 30, JUNE 30, 
CLEANUP RESOURCES LOAN COMPENSATION ACCESS REHABILITATION REVENUE 1993 1992 

$ - $ - $ - $ - $ - $ - $ - $ 383,386 $ 348,801 

462,136 457,826 
7,303 - 134,330 30,770 22,587 38,645 246,936 195,402 

11,908 - - - - 36,118 2,760,929 2,499,250 
27 42,446 - - - - 17,574 98,511 123,591 

1,717 - 194 1,911 61 

7,234 7,234 6,334 
34,971 302 - - - 1,475 38,390 93,696 55,113 

112 914 5,024 2,030 - 2,389 9,032 27,044 36,045 

5,846 6,329 5,763 
17 ~ - 3,289 - 575 46,825 77,346 78,026 

$ 35,127 65,726 5,024 $ 139,649 $ 32,487 $ 27,026 $ 199,858 $ 4,165,458 $ 3,806,212 

$ - $ - $ - $ - $ - $ - $ 2,359 $ 79,700 $ 87,305 

129 328,463 315,968 
2,916 64,622 - - - - 21,837 127,771 120,679 

52,983 449 - 16,407 567 6,960 19,402 199,768 176,530 
39 11 - - - 21,974 48,506 40,761 
39 - - 5,803 - 51,729 94,927 89,321 

379 - 3,570 4,739 - 13,435 26,689 19,082 

$ 55,899 $ 65,528 $ 11 $ 19,977 $ 11,109 $ 6,960 $ 130,865 $ 905,824 $ 849,646 
2,192 - - 132 1,330 5,300 470,972 477,594 

279 - 598 - - 16,197 46,509 16,118 
8,558 - 110,945 7,199 17,042 90,941 2,495,348 2,267,202 

$ 55,899 $ 76,557 $ 11 $ 131,520 $ 18,440 $ 25,332 $ 243,303 $ 3,918,653 $ 3,610,560 

$ (20,772) $ (10,831) $ 5,013 $ 8,129 $ 14,047 $ 1,694 $ (43,445) $ 246,805 $ 195,652 

$ - $ - $ 32,745 $ - $ - $ - $ 2,200 $ 34,945 $ 22,460 

4,828 18,669 
10,113 - - - 491 72,435 586,793 542,462 

(50) (3,967) - - (45) (2,088) (21,947) (23,240) 

(4,000) - (656) - (10,395) (855,398) (818,798) 

167 - - 4,473 4,952 4,119 

@_ - (3) 915 

$ - $ 10,063 $ 24,778 $ 167 $ (656) $ 443 $ 66,625 $ {245,830) $ {253,413) 

$ (20,772) $ (768) $ 29,791 $ 8,296 $ 13,391 $ 2,137 $ 23,180 $ 975 $ (57,761) 

30,608 71,773 (23,511) - 48,333 205,257 558,226 606,458 

(13,778) - - - - - - (13,778) 
890 

- - - - - - - 3 

(876) {50) - - - (2,140) (3,243) (4,185) 

(349) (608) ___ l6J) 

$ (33,660} $ 28,964 $ 101.514 $ (15,215} $ 13.391 $ 50,470 $ 225.948 $ 541.572 $ 544.448 
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STATE OF MINNESOTA 

APPROPRIATED SPECIAL REVENUE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
BUDGETARY BASIS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS} 

TRUNK HIGHWAY HIGHWAY USER TAX DISTRIBUTION 

VARIANCE VARIANCE 

FAVORABLE FAVORABLE 

BUDGET ACTUAL (UNFAVORABL~ BUDGET ACTUAL (UNFAVORABL~ 

Net Revenues: 

Motor Vehicle License Taxes ............................................. $ - $ - $ - $ 383,057 $ 383,236 $ 179 

Fuel Taxes .......................................................................... - - 459,385 459,686 301 

Other Taxes ........................................................................ 

Federal Revenues .............................................................. 226,100 173,319 (52,781) 

License Fees ...................................................................... 14,626 18,306 3,680 - 1 1 

Departmental Services ....................................................... 22,022 18,215 (3,807) 5,119 5,032 (87) 

Investment/Interest Income ................................................ 8,755 5,253 (3,502} 

Other Revenues .................................................................. 8,689 9,361 672 860 500 (360) 

Net Revenues ................................................................... $ 280,192 $ 224,454 $ (55,738} $ 848,421 $ 848,455 $ 34 

Expenditures: 

Protection of Persons and Property................................... $ 64,655 $ 63,059 $ 1,596 $ 11,958 $ 11,872 $ 86 

Transportation .................................................................... 756,791 680,140 76,651 445 445 

Resource Management. ..................................................... 

Economic and Manpower Development.. ......................... 718 717 

Education ........................................................................... 59 57 2 

Health and Social Services ................................................ 1,482 1,479 3 

General Government. ......................................................... 2,347 1,333 1,014 1,965 1,715 250 

Total Expenditures ........................................................... $ 826,052 $ 746,785 $ 79,267 $ 14,368 $ 14,032 $ 336 

Excess of Revenues Over (Under) 

Expenditures ....................................................................... $ (545,860) LJ52_2._331} $ 23,529 $ 834,053 $ 834,423 $ 370 

Other Financing Sources (Uses): 

Proceeds from Loans......................................................... $ 6,600 $ 399 $ (6,201) $ - $ - $ 

Operating Transfers-In ..................................................... 502,453 499,460 (2,993) 

Operating Transfers to Debt Service ................................. (16,094) (15,797) 297 

Other Operating Transfers-Out... ..................................... (66) (66) {835,145) (835,145) 

Net Other Financing Sources (Uses) ............................... $ 492,893 $ 483,996 $ (8,897) $ (835,145) $ (835,145) $ 

Excess of Revenues and Other Sources Over 

(Under) Expenditures and other Uses .............................. $ (52,967} $ (38,335) $ 14,632 $ (1,092) $ (722) $ 370 

Fund Balances, July 1, 1992, as Reported .......................... 53,383 53,383 - 1,095 1,095 

Change in Reporting Entity ................................................ - - - -
Prior Year Adjustments ....................................................... - 17,733 17,733 - 162 162 

Total Fund Balances, June 30, 1993 ................................... $ 416 $ 32,781 $ 32,365 $ 3 $ 535 $ 532 

Less Appropriation Carryover ............................................ 4,885 (4,885) 

Less Reserve for Other ....................................................... - - -

Undesignated Fund Balances, June 30, 1993..................... $ 416 $ 27,896 $ 27,480 $ 3 $ 535 $ 532 
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OTHER TRANSPORTATION ENVIRONMENTAL NATURAL RESOURCES HEALTH CARE ACCESS COMBINED TOTALS 
VARIANCE VARIANCE VARIANCE VARIANCE VARIANCE 

FAVORABLE FAVORABLE FAVORABLE FAVORABLE FAVORABLE 
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAV09ABLE) BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE) 

$ $ $ $ $ $ $ $ $ $ $ $ $ 383,057 $ 383,236 $ 179 
2,600 2,833 233 461,985 462,519 534 

10,400 10,049 (351) 3,774 3,239 (535) 7,383 7,303 (80) 30,725 30,770 45 52,282 51,361 (921) 
12,100 12,577 477 238,200 185,896 (52,304) 

7,552 10,024 2,472 41,971 42,072 101 64,149 70,403 6,254 
78 418 340 640 718 78 27,859 24,383 (3,476} 

1,100 948 (152) 1,664 1,080 (584) 1,283 883 (400) 12,802 8,164 (4,638) 
974 668 (306) 9,976 8,577 (1,399) 2,943 2,543 (400) 1,707 1,717 10 25,149 23,366 (1,783) 

$ 15,152 $ 14,916 $ (236) $ 22,966 $ 22,920 $ (46) $ 66,320 $ 66,096 $ (224) $ 32,432 $ 32,487 $ 55 $ 1,265,483 $ 1,209,328 $ (56,155) 

$ $ $ $ 41 $ 38 $ 3 $ $ $ $ $ $ $ 76,654 $ 74,969 $ 1,685 
18,921 18,069 852 200 200 776,357 698,854 77,503 

32,347 27,075 5,272 74,012 73,403 609 106,359 100,478 5,881 
553 548 5 463 428 35 809 568 241 2,543 2,261 282 

2,746 2,740 6 2,389 2,259 130 5,194 5,056 138 
168 124 44 13,071 8,546 4,525 14,721 10,149 4,572 

25 10 15 218 211 7 838 654 184 1,013 457 556 6,406 4,380 2,026 

$ 18,946 $ 18,079 $ 867 $ 33,527 $ 28,196 $ 5,331 $ 78,059 $ 77,225 $ 834 $ 17,282 $ 11,830 $ 5,452 $ 988,234 $ 896,147 $ 92,087 

$ (3,794) $ (3,163) $ 631 $ (10,561) $ (5,276) $ 5,285 $ (11,739) $ (11,129) $ 610 $ 15,150 $ 20,657 $ 5,507 $ 277,249 $ 313,181 $ 35,932 

$ $ $ $ $ $ $ $ $ $ $ $ $ 6,600 $ 399 $ (6,201) 
1,400 1,400 9,514 9,514 513,367 510,374 (2,993) 

(50) (50) (16,144) (15,847) 297 
(44) (44) (876) (876) (6,703) (5,549) 1,154 (842,834) (841,680) 1,154 

$ $ $ $ 1,356 $ 1,356 $ $ 8,588 $ 8,588 $ $ (6,703) $ (5,549) $ 1,154 $ (339,011) $ (346,754) $ (7,743) 

$ (3,794) $ (3,163) $ 631 $ (9,205) $ (3,920) $ 5,285 $ (3,151) $ (2,541) $ 610 $ 8,447 $ 15,108 $ 6,661 $ (61,762) $ (33,573) $ 28,189 
14,055 14,055 24,403 24,403 12,867 12,867 105,803 105,803 

(481) (481) (481) (481) 
803 803 1,653 1,653 1,461 1,461 21,812 21,812 

$ 10,261 $ 11,695 $ 1,434 $ 14,717 $ 21,655 $ 6,938 $ 9,716 $ 11,787 $ 2,071 $ 8,447 $ 15,108 $ 6,661 $ 43,560 $ 93,561 $ 50,001 
12 (12) 602 (602) 1,340 (1,340) 6,839 (6,839) 

2,929 2,968 (39) 2,929 2,968 (39) 

$ 10,261 $ 11,683 $ 1,422 $ 14,717 $ 21,655 $ 6,938 $ 9,716 $ 11,185 $ 1,469 $ 5,518 $ 10,800 $ 5,282 $ 40,631 $ 83,754 $ 43,"123 
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STATE OF MINNESOTA 

NATURAL RESOURCES FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

ASSETS 

Cash and Cash Equivalents ........................................ . 

Accounts Receivable ................................................... . 

lnterfund Receivables .................................................. . 

Federal Aid Receivable ................................................ . 

MINNESOTA 

RESOURCES 

$ 2,267 

973 

Total Assets................................................................. ~ 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts Payable ...................................................... . 

Total Liabilities ......................................................... . 

Fund Balances: 

Reserved Fund Balances: 

Reserved for Encumbrances .................................. .. 

Total Reserved Fund Balances ............................. .. 

Unreserved Fund Balances: 

Designated for Appropriation Carryover ................. . 

Undesignated .......................................................... .. 

~ 

~ 

$ 1,371 

$ 1,371 

$ 336 

900 

Total Unreserved Fund Balances........................... $ 1,236 

Total Fund Balances............................................. $ 2,607 

Total Liabilities and Fund Balances.................... ~ 

NATURAL 

RESOURCES 

52 

$ 11,699 

139 

4,542 

$ 16,380 

$ 1,160 

$ 1,160 

$ 3,553 

$ 3,553 

$ 

11,667 

$ 11,667 

$ 15,220 

$ 16,380 

GAME AND 

FISH 

$ 9,346 

4,303 

560 

$ 14,209 

$ 3,072 

$ 3,072 

$ 3,089 

$ 3,089 

$ 266 

7,782 

$ 8,048 

$ 11,137 

$ 14,209 

JUNE 30, 

. 1993 

$ 23,312 

5,415 

4,542 

560 

$ 33,829 

$ 4,865 

$ 4,865 

$ 8,013 

$ 8,013 

$ 602 

20,349 

$ 20,951 

$ 28,964 

$ 33,829 

TOTALS 

JUNE 30, 

1992 

$ 25,876 

4,651 

4,496 

1,169 

$ 36,192 

$ 5,584 

$ 5,584 

$ 8,408 

$ 8,408 

$ 1,065 

21,135 

$ 22,200 

$ 30,608 

$ 36,192 



STATE OF MINNESOTA 

NATURAL RESOURCES FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

TOTALS FOR THE YEAR ENDED 

MINNESOTA NATURAL GAME AND JUNE 30, JUNE 30, 

RESOURCES RESOURCES FISH 1993 1992 

Net Revenues: 

Tobacco Taxes .......................................................................... $ 7,303 $ - $ - $ 7,303 $ 7,286 

Federal Revenues ...................................................................... - - 11,908 11,908 12,412 

License Fees .............................................................................. - 5,783 36,663 42,446 42,175 

Departmental Services ............................................................... - - 302 302 118 

Investment Income .................................................................... 119 211 584 914 1,377 

Other Revenues ......................................................................... - 1,846 1,007 __ 2_,853 2,676 

Net Revenues ........................................................................... $ 7,422 $ 7,840 $ 50,464 $ 65,726 $ 66,044 

Expenditures: 

Current: 

Resource Management. .......................................................... $ 1,509 $ 13,016 $ 50,097 $ 64,622 $ 62,199 

Economic and Manpower Development. ................................ 449 - 449 136 

Education ................................................................................. 39 - 39 49 

Health and Social Services ...................................................... 39 - - 39 193 

General Government. .............................................................. 379 - - 379 50 

Total Current Expenditures .................................................... $ 2,415 $ 13,016 $ 50,097 $ 65,528 $ 62,627 

Capital Outlay ............................................................................ 705 759 728 2,192 3,731 

Debt Service ............................................................................... - - 279 279 294 

Grants and Subsidies ................................................................ 3,416 4,192 950 8,558 8,691 

Total Expenditures ................................................................... $ 6,536 $ 17,967 $ 52,054 $ 76,557 $ 75,343 

Excess of Revenues Over (Under) Expenditures ........................ $ 886 $ {10,127) $ (1,590) $ {10,831) $ {9,29~ 

Other Financing Sources (Uses): 

Operating Transfers-In ............................................................. $ 561 $ 9,550 $ 2 $ 10,113 $ 10,456 

Operating Transfers to Debt Service Fund ............................... - - (50) (50) {35) 

Net Other Financing Sources (Uses) ...................................... $ 561 $ ~ $ (4~ $ 10,063 $ 10,421 

Excess of Revenues and Other Sources Over 

(Under) Expenditures and Other Uses ....................................... $ 1,447 $ (577) $ {1,638) $ (768) $ 1,122 

Fund Balances, July 1 ................................................................. 2,036 15,797 12,775 30,608 31,486 
Residual Equity Transfers-Out. ................................................ (876) - - (876) {2,000) 

Fund Balances, June 30 .............................................................. $ 2,607 $ 15,220 $ 11,137 $ 28,964 ~608 
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STATE OF MINNESOTA 

NATURAL RESOURCES FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
BUDGETARY BASIS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

MINNESOTA RESOURCES NATURAL RESOURCES 

VARIANCE VARIANCE 

FAVORABLE FAVORABLE 

BUDGET ACTUAL (UNFAVORABL§ BUDGET ACTUAL (UNFAVORABL§ 

Net Revenues: 

Tobacco Taxes ...........••..................•.................... $ 7,383 $ 7,303 $ {80) $ - $ - $ 
Federal Revenues ............................................... 

License Fees ....................................................... - - - 5,351 5,770 419 
Departmental Services ........................................ - - - 130 223 93 
Investment Income ..........•••••..•............•.•............. 268 119 {149) 315 209 {106) 
Other Revenues ................................................... 33 50 17 2,215 1,639 (576) 

Net Revenues .................................................... $ 7,684 $ 7,472 ~ $ 8,011 $ 7,841 $ {170! 

Expenditures: 

Resource Management. ...............•...................... $ 2;791 $ 2,662 $ 129 $ 18,472 $ 18,349 $ 123 

Economic and Manpower Development... ......... 463 428 35 

Education ............................................................ 2,746 2,740 6 

General Government. .......................................... 838 654 184 

Total Expenditures ............................................ $ 6,838 $ 6,484 ~ $ 18,472 $ 18,349 $ 123 

Excess of Revenues Over (Under) Expenditures. $ 846 $ 988 ~ $ {10,461) $ {10,508) $ (47) 

Other Financing Sources (Uses): 

Operating Transfers -In ...................................... $ 238 $ 238 $ - $ 9,274 $ 9,274 $ 

Operating Transfers to Debt Service .................. 

Other Operating Transfers -Out... ...................... __ (876) (876) 

Net Other Financing Sources (Uses) ................ $ (638! $ {638! ~ $ 9,274 $ 9,274 $ 

Excess of Revenues and Other Sources Over 

(Under) Expenditures and Other Uses ................ $ 208 $ 350 $ 142 $ (1,187) $ (1,234) $ (47) 

Fund Balances, July 1, 1992, as Reported ........... 527 527 - 7,652 7,652 

Prior Year Adjustments ........................................ - 359 359 - 647 647 

Fund Balances, June 30, 1993 ............................. $ 735 $ 1,236 $ 501 $ 6,465 $ 7,065 $ 600 

Less Appropriation Carryover ............................. - 336 ~ 

Undesignated Fund Balances, June 30, 1993 ...... $ 735 $ 900 L___ill_ $ 6,465 $ 7,065 i 600 
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GAME AND FISH COMBINED TOTALS 

VARIANCE VARIANCE 

FAVORABLE FAVORABLE 

BUDGET ACTUAL (UNFAVORABL;) BUDGET ACTUAL (UNFAVORABL;) 

$ - $ - $ - $ 7,383 $ 7,303 $ (80) 

12,100 12,577 477 12,100 12,577 477 
36,620 36,302 (318) 41,971 42,072 101 

510 495 (15) 640 718 78 

700 555 (145) 1,283 883 (400) 

695 854 159 2,943 2,543 (400) 

$ 50,625 $ 50,783 $ 158 $ 66,320 $ 66,096 $ (224) 

$ 52,749 $ 52,392 $ 357 $ 74,012 $ 73,403 $ 609 

463 428 35 

2,746 2,740 6 

838 654 184 

$ 52,749 $ 52,392 ! 357 $ 78,059 $ 77,225 $ 834 

$ (2,124) $ (1,609) $ 515 $ (11,739) $ (11,129) $ 610 

$ 2 $ 2 $ - $ 9,514 $ 9,514 $ 

(50) (50) - (50) (50) 

(876) (876) 

$ (48) $ (48) $ - $ 8,588 $ 8,588 ~ 

$ (2,172) $ (1,657) $ 515 $ (3,151) $ (2,541) $ 610 

4,688 4,688 - 12,867 12,867 

455 455 - 1,461 __ 1.~ 

$ 2,516 $ 3,486 $ 970 $ 9,716 $ 11,787 $ 2,071 

266 (266) - 602 {602) 

$ 2,516 $ 3,220 $ 704 $ 9,716 $ 11,185 $_______1.469 

55 



This page intentionally left blank. 

56 



CAPITAL PROJECTS FUNDS 

These funds account for financial resources to be used for the acquisition or construction of major capital facilities 
(other than those financed by proprietary funds and fiduciary funds). Descriptions of individual funds in this fund 
type follow. 

The General Project Fund receives monies appropriated from the General Fund for mainte
nance, building, or capital improvement projects. 

The Reinvest in Minnesota Fund receives general obligation bond proceeds and donations for 
the acquisition and betterment of public land and conservation easements. 

The Transportation Fund receives proceeds of transportation bonds, General Fund appropria
tions and federal grants for the construction or reconstruction of state and locally owned 
bridges. 

The Building Fund receives revenue from the sale of state bonds to provide funds for the 
maintenance, acquisition and betterment of state lands and buildings and to make grants and 
loans to local governments for the acquisition and betterment of other public land and build
ings. 
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STATE OF MINNESOTA 

CAPITAL PROJECTS FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

ASSETS 

GENERAL 

PROJECT 

Cash and Cash Equivalents.................................. $ 8,760 

Investments .......................................................... . 
Accounts Receivable .......................................... . 

Accrued Investment/Interest Income ................... . 7 

Loans Receivable ................................................. . 98 

Total Assets......................................................... $ 8,865 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts Payable................................................ $ 

lnterfund Payables ............................................. . 

Deferred Revenue .............................................. . 

Total Liabilities................................................... $ 

565 

220 

785 ----

Fund Balances: 

Reserved Fund Balances: 

Reserved for Long-Term Receivables............. $ 98 

Reserved for Long-Term Commitments.......... 1,518 

Total Reserved Fund Balances....................... $ 1,616 

Unreserved Fund Balances: 
Undesignated ................................................... . 6,464 

Total Fund Balances....................................... $ 8,080 

Total Liabilities and Fund Balances.............. $ 8,865 

REINVEST IN 

MINNESOTA TRANSPORTATION 

$ 2,025 

~ 

$ 35 

~ 

$ 

~ 

$ 1,589 

402 

$ 1,991 

~ 

58 

$ 4,400 

~ 

$ 68 

240 

~ 

$ 

~ 

$ 4,092 

$ 4,092 

~ 

BUiLDING 

$ 35,641 

6,418 
55 

5 

19,942 

$ 62,061 

$ 14,081 

1 

$ 14,082 

$ 19,942 

28,037 

$ 47,979 

$ 47,979 

$ 62,061 

JUNE 30, 

1993 

$ 50,826 

6,418 
55 

13 

20,040 

$ 77.352 

$ 14,749 

461 

$ 15,210 

$ 20,040 

35,236 

$ 55,276 

6,866 

$ 62,142 

$ 77,352 

TOTALS 

JUNE 30, 

1992 

$ 58,999 

3,900 

23 

13,995 

$ 76,917 

$ 31,152 

2,965 

700 

$ 34,817 

$ 13,969 

16,575 

$ 30,544 

11,556 

$ 42,100 

$ 76,917 



STATE OF MINNESOTA 

CAPITAL PROJECTS FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

TOTALS FOR THE YEAR ENDED 
GENERAL REINVEST IN JUNE 30, JUNE 30, 
PROJECT MINNESOTA TRANSPORTATION BUILDING 1993 1992 

Net Revenues: 

Federal Revenues ................................................... $ - $ - $ 2 $ - $ 2 $ 211 
Investment/Interest Income .................................... 7 15 - 5,510 5,532 9,070 

Other Revenues ...................................................... 221 - 2,223 2,444 ___ 1_,463 

Net Revenues ........................................................ $ 7 $ 236 $ 2 ~733 $ 7,978 $ 10,744 

Expenditures: 

Current: 

Protection of Persons and Property ..................... $ $ - $ $ 525 $ 525 $ 223 

Resource Management. ........................................ 1,246 6,510 7,756 8,283 

Economic and Manpower Development.. ............ - - - 54 

Education .............................................................. 90 20,563 20,653 10,210 

Health and Social Services ................................... 1,302 1,302 5,637 

General Government. ............................................ 10,648 10,554 21,202 ___ 11_,678 

Total Current Expenditures ................................. $ 10,738 $ 1,246 $ - $ 39,454 $ 51,438 $ 36,085 

Capital Outlay .......................................................... 30 1,467 - 30,336 31,833 45,877 

Grants and Subsidies .............................................. 723 - 7,178 42,899 50,800 ~428 

Total Expenditures ............................................... $ 11,491 $ 2,713 $ 7,178 $ 112,689 $ 134,071 $ 176,390 

Excess of Revenues Over (Under) Expenditures ..... $ (11,484) $ (2,477) $ (7,176) LJ1_04,956) $ (126,093) $ (165,646) 

Other Financing Sources (Uses): 

General Obligation Bonds ...................................... $ - $ 2,700 $ 8,000 $ 139,580 $ 150,280 $ 172,540 

Operating Transfers-In .......................................... 400 12 4,000 4,412 1,489 

Operating Transfers to Debt Service ...................... - - (7,915) (7,915) (12,900) 

Other Operating Transfers-Out.. ........................... - - (23) (23) _t251) 

Net other Financing Sources (Uses) .................... $ 400 $ 2,712 $ 8,000 $ 135,642 $ 146,754 $ 160,878 

Excess of Revenues and Other Sources Over 

(Under) Expenditures and Other Uses .................... $ (11,084) $ 235 $ 824 $ 30,686 $ 20,661 $ (4,768) 

Fund Balances, July 1 ............................................... 19,732 1,756 3,268 17,344 42,100 45,441 

Residual Equity Transfers-In ................................. 1,755 

Residual Equity Transfers -Out... ........................... __ (568) - _ ___Jlli (619) {328) 

Fund Balances, June 30 ........................................... $ 8,080 $ 1,991 $ 4,092 $ 47,979 $ 62,142 $__1g,100 
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DEBT SERVICE FUND 

The Debt Service Fund accounts for the accumulation of resources for, and the payment of, most general 
obligation long-term debt principal and interest. 
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STATE OF MINNESOTA 

DEBT SERVICE FUND 
COMPARATIVE BALANCE SHEET 
JUNE 30, 1993 AND 1992 
{IN THOUSANDS) 

ASSETS 

Cash and Cash Equivalents ............................................................................................ .. 
Investments ...................................................................................................................... . 
Accounts Receivable ........................................................................................................ . 

lnterfund Receivables ...................................................................................................... .. 

Accrued Investment Income ............................................................................................ . 

Total Assets .................................................................................................................... . 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts Payable .......................................................................................................... .. 

Funds Held in Trust. ....................................................................................................... . 

Total Liabilities .............................................................................................................. . 

Fund Balances: 

Reserved for Debt Requirements ................................................................................... . 

Total Fund Balances .................................................................................................... . 

Total Liabilities and Fund Balances ........................................................................... . 

62 

TOTALS 
JUNE 30, JUNE 30, 

1993 1992 

$ 226,717 $ 239,474 
39,213 31,546 

19 12 
395 494 
530 516 

~ 266,874 LJ.Z..g_.042 

$ 2,741 $ 2,236 

1,847 __ 1,568 

$ 4,588 ~804 

$ 262,286 $ 268,238 

$ 262,286 $ 268,238 

~ 266,874 LJ.Z..g_.042 



STATE OF MINNESOTA 

DEBT SERVICE FUND 
COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 AND 1992 
(IN THOUSANDS) 

TOTALS FOR THE YEAR ENDED 
JUNE 30, 

1993 

Net Revenues: 
Tobacco Taxes ...................................................................................................... . $ 16,147 

Other Taxes ........................................................................................................... . 3,007 

Federal Revenues ................................................................................................... . 141 
Investment Income ................................................................................................. . 9,630 

Other Revenues ...................................................................................................... . 3,394 

Net Revenues......................................................................................................... $ 32,319 

Expenditures: 
Current: 

General Government............................................................................................. $ 349 

Total Current Expenditures.................................................................................. $ 

Debt Service ............................................................................................................ . 
349 

257,499 

Total Expenditures................................................................................................. $ 257,848 

Excess of Revenues Over (Under) Expenditures...................................................... $ (225,529) 

Other Financing Sources (Uses): 
General Obligation Bonds...................................................................................... $ 750 
Proceeds of Refunding Bonds............................................................................... 535,360 

Operating Transfers-In........................................................................................... 227,498 

Payment to Refunded Bond Escrow Agent........................................................... (544,132) 
Net Other Financing Sources (Uses).................................................................... $ 219,476 

Excess of Revenues and Other Sources Over 
(Under) Expenditures and Other Uses..................................................................... $ 

Fund Balances, July 1 .............................................................................................. . 
Residual Equity Transfers-In ................................................................................. . 

{6,053) 

268,238 

101 

Fund Balances, June 30............................................................................................ $ 262,286 
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JUNE 30, 
1992 

$ 

-
187 

12,526 
___ 2,665 

$ 15,378 

! 25 

$ 25 

~629 

$ 250,654 

$ (235,276) 

$ 
-

238,975 

---
$ 238,975 

$ 3,699 

264,214 

325 

i 268,238 
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ENTERPRISE FUNDS 

Enterprise funds account for operations that are financed and operated in a manner similar to private business 
enterprises and where the costs of providing goods or services to the general public are recovered primarily 
through user charges; or where the state has decided that determination of net income is appropriate for capital 
maintenance, public policy, management control, accountability or other purposes. Individual enterprise funds are 
described below. 

The Housing Finance Agency Loan Fund provides money for loans and technical assistance for con
struction and rehabilitation of housing for families of low and moderate incomes. 

The Higher Education Facilities Authority Fund assists private nonprofit, nonsectarian post secondary 
educational institutions in financing construction of education facilities. 

The State University Board Revenue Fund constructs, maintains and operates college buildings for 
residence hall, student union or food service purposes. 

The Higher Education Coordinating Board Student Loan Fund makes and guarantees loans to qualified 
post secondary students. 

The Public Facilities Authority Fund provides financial assistance to municipalities, primarily for 
wastewater treatment construction projects. 

The State Lottery Fund accounts for the operations of the state lottery. The net proceeds are trans
ferred to the Environment and Natural Resources Trust Fund (40%), with the remainder transferred to 
the General Fund. 

The College and University Enterprise Activities Fund includes the auxiliary enterprises and student 
loan programs operated by the state universities and community colleges. 

The Minnesota Correctional Industries Fund facilitates prisoner rehabilitation by providing facilities and 
assistance for manufacturing and marketing goods to the general public. 

The Chemical Dependency Treatment Fund accounts for the activity of state regional treatment centers 
for chemical dependency treatment services. 

The Enterprise Activities Fund includes various minor activities providing services to the general public 
or local governmental units. 
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STATE OF MINNESOTA 

ENTERPRISE FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

ASSETS 
Cash and Cash Equivalents ... _. ...................................................................... . 

Investments .................................................................................................... . 

Accounts Receivable ..................................................................................... . 

lnterfund Receivables .................................................................................... . 

Accrued Investment/Interest Income ............................................................ . 

Inventories ..................................................................................................... . 

Deferred Costs .............................................................................................. .. 
Restricted Assets: 

Cash and Cash Equivalents ........................................................................ . 

Investments .................................................................................................. . 

Loans/Financing Leases Receivable ........................................................... , 

Other Restricted Assets ............................................................................... . 

Loans Receivable .......................................................................................... . 
Advances to Other Funds ............................................................................ . 

Fixed Assets (Net) ......................................................................................... . 
Other Assets .................................................................................................. . 

Total Assets ................................................................................................. . 

LIABILITIES AND FUND EQUITY 

Liabilities: 

HOUSING 

FINANCE 

AGENCY LOAN 

$ 296,582 
260,492 

2,763 

-
24,438 

10,443 

24,967 

148,126 

154,615 

-
-

1,557,108 

-
826 

$ 2 !180 360 

Accounts Payable......................................................................................... $ 3,222 

lnterfund Payables ...................................................................................... .. 

Deferred Revenue ........................................................................................ . 
Payable from Restricted Assets: 

Accounts Payable ...................................................................................... . 

Revenue Bonds Payable ........................................................................... . 

hevenue Bonds Interest Payable ............................................................. .. 

General Obligation Bonds Payable .......................................................... .. 

General Obligation Bonds Interest Payable ............................................. .. 

Other Payable from Restricted Assets ..................................................... .. 

Notes Payable ............................................................................................. . 

Revenue Bonds Payable ............................................................................. . 

General Obligation Bonds Payable ............................................................ .. 

Compensated Absences Payable ............................................................... . 
Advances from Other Funds ....................................................................... . 

Arbitrage Payable ........................................................................................ . 

Funds Held in Trust. ................................................................................... .. 
Other Liabilities ............................................................................................ . 

Total Liabilities ........................................................................................ . 

Fund Equity: 
Contributed Capital ..................................................................................... . 

Reserved Retained Earnings: 

Reserved for Debt Requirements .............................................................. . 
Reserved per Law ..................................................................................... .. 

Total Reserved Retained Earnings ......................................................... .. 

Unreserved Retained Earnings ................................................................... . 

Total Retained Earnings ............................................................................ . 

Total Fund Equity .................................................................................... . 

Total Liabilities and Fund Equity ......................................................... . 

127,190 
73,889 

1,704,501 
-

451 
-
-

155,386 

---

~639 

l 

$ 369,990 
45,731 

$ 415,721 

---

~721 

~721 

~360 
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HIGHER 
EDUCATION 
FACILmEs 

AUTHORITY 

$ 1,433 

30,485 
24,515 

155,504 
274 

33 
18 

$ 212,262 

$ 25 

3 

206,083 
2,788 

63 

30 

~992 

l 

$ 1,843 

--

$ 1,843 

1,427 

~270 

~270 

LJ!g,.262 

STATE 

UNIVERSITY 

BOARD 

REVENUE 

$ 5,442 
14,696 

454 

-
528 

-
716 

27,299 
-
-

-
62,471 

$ 111 606 

$ 
-

917 

3,877 

140 

-
805 

93 
-
-

32,355 
3,220 

912 
-

144 

-
-

~463 

~676 

$ 21,341 

--

$ 21,341 

44,126 

L&§_,467 

~143 

LI.11..606 

HIGHER 

EDUCATION 

COORDINATING 

BOARD 

STUDENT LOAN 

$ 27,265 
26,298 

1,636 

7b8 

14,439 

14,246 

-
-

203,673 

3 
143 

$ 288 !171 

$ 803 

4,000 
159 

77,564 

101 

~627 

l 

$ 24,526 

$ 24,526 

181,318 

LJQ§_,844 

LJQ§_,844 

~471 



COLLEGE AND 

PUBLIC UNIVERSITY MINNESOTA CHEMICAL TOTALS 

FACILITIES STATE ENTERPRISE CORRECTION.Al DEPENDENCY ENTERPRISE JUNE 30, JUNE 30, 

AUTHORITY LOTTERY ACTIVITIES INDUSTRIES TREATMENT ACTIVITIES 1993 1992 

$ - $ 4,773 $ 12,330 $ 1,552 $ 1,290 $ 1,456 $ 352,123 $ 434,133 
7,090 - - - - 308,576 312,822 

8,333 2,481 2,630 2,313 199 19,173 16,204 

4 
80 35 - - - 26,717 27,475 

872 3,746 6,303 - 428 21,792 22,444 

87 66 - - 5 26,609 27,356 

9,724 - 385 - - - 203,159 181,945 

128,797 642 - - - - 350,114 412,020 

240,076 - - - - - 395,580 309,806 

56,726 - - - - - 57,000 47,921 

32,831 - - - 1,793,612 1,785,665 

32 32 

30 2,883 4,506 2,322 - 542 73,616 65,942 
- - 30 - - 191 178 ---

$ 435 353 $ 24160 $ 56 380 $ :12 83Z $ 3 603 $_2..6-62_ La.628..2-9..4- L3..6.43Jll5..... 

$ - $ 16,633 $ 2,231 $ 807 $ 1,627 $ 529 $ 25,877 $ 23,548 

6,811 - - 400 - 7,211 5,791 

158 101 - - 109 1,288 1,941 

142 642 - - - - 4,661 4,336 

258,214 - - - - - 595,627 564,265 

4,922 - - - - - 81,758 99,996 

805 200 

93 90 

90 - - - - - 153 206 

37 - - - 37 20 

1,150 - - - 1,815,570 1,935,044 

3,220 4,025 

516 145 565 534 90 3,344 3,022 

16 

144 207 

155,386 138,665 
~ - - 232 174 ---

$ 263,368 $ 24,760 $ 3,664 $ 1,604 $ 2,561 $____1_g_§_ $ 2,695.406 L.Ufil., 546 

$ 167,808 $ - $ - $ 5,685 $ 5.462 ~ $ 183,626 ~013 

$ - $ - $ - $ - $ - $ - $ 417,700 $ 404,860 
40.75L - - - 86 488 71,873 ---

$ - $ - $ 40,757 $ - $ - $ - $ 504,188 $ 476,733 

4,177 - 11,959 5,548 {4,420} ~ 245 074 ~623 

$ 4,177 $ - $ 52,716 $ 5,548 $ {4,420} ~ $ 749,262 L__I_g_g,356 

$ 171,985 $ - $ 52,716 $ 11,233 $ 1,042 ~ $ 932,888 ~369 

$ 435,353 $ 24,760 $ 56,380 $ 12,837 $ 3,603 ~ $ 3,628,294 ~915 
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STATE OF MINNESOTA 

ENTERPRISE FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN RETAINED EARNINGS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

Operating Revenues: 

Net Sales ................................................................................................................................... .. 

Interest Income .......................................................................................................................... . 

Investment Income .................................................................................................................... . 

Rental and Service Fees ........................................................................................................... .. 

Other Income ........................................................................................................................... . 

Total Operating Revenues ....................................................................................................... . 

Less Cost of Goods Sold ........................................................................................................ . 

Gros.s Margin ......................................................................................................................... . 

Operating Expenses: 

Interest and Financing Costs .................................................................................................... . 

Purchased Services .................................................................................................................. .. 

Salaries and Fringe Benefits .................................................................................................. .. 

Depreciation ............................................................................................................................. . 

Amortization ............................................................................................................................... . 

Supplies and Materials .............................................................................................................. . 
Indirect Costs ............................................................................................................................ . 

Other Expenses ......................................................................................................................... . 

Total Operating Expenses ...................................................................................................... .. 

Operating Income (Loss) ............................................................................................................ .. 

Nonoperating Revenues (Expenses): 

Investment Income ................................................................................................................. . 

Grants and Subsidies ................................................................................................................ . 

Other Nonoperating Revenues ................................................................................................. . 

Interest and Financing Costs ................................................................................................... .. 

Grants, Aids and Subsidies ....................................................................................................... . 

Other Nonoperating Expenses .................................................................................................. . 

Gain (Loss) on' Sale of Fixed Assets ....................................................................................... .. 

Total Nonoperating Revenues (Expenses) ............................................................................. . 

Income (Loss) Before Operating Transfers .............................................................................. .. 

Operating Transfers-In ............................................................................................................ .. 

Operating Transfers-Out. ......................................................................................................... . 

Net Income (Loss) before Extraordinary Item ............................................................................. . 

Extraordinary Loss on Debt Extinguishment. ........................................................................... .. 

Net Income (Loss) ....................................................................................................................... . 
Depreciation on Fixed Assets Acquired with 
Contributed Capital .................................................................................................................. . 

Increase (Decrease) in Retained Earnings ................................................................................ .. 

Retained Earnings, July 1, as Reported ..................................................................................... .. 

Prior Period Adjustments .......................................................................................................... . 

Retained Earnings, July 1, as Restated ...................................................................................... . 
Residual Equity Transfers-Out. ............................................................................................... .. 

Retained Earnings, June 30 ........................................................................................................ . 
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HOUSING 

FINANCE 

AGENCY LOAN 

$ -
127,909 

40,254 

3,229 

-

$ 171,392 

-

$ 171,392 

$ 137,453 

7,927 

5,852 

310 

2,761 

244 

83 

6,695 

$ 161,325 

$ 10,067 

$ -
79,423 

-
-

(88,693) 

$ {9,270) 

$ 797 

15,222 

. {38) 

$ 15,981 

{2,625) 

$ 13,356 

-

$ 13,356 

$ 402,365 

-

$ 402,365 

---

I 415,721 

HIGHER 

EDUCAllON 

FACILITIES 

AUTHORllY 

$ 

10,432 

--

$ 10,432 

--

~432 

$ 11,933 

86 

151 

8 

337 

43 

!_______!s558 

$ (2,126) 

$ 2,362 

{675) 

-

~ 1,687 

$ (439) 

$ (439) 

$ (439) 

-

$ (439) 

$ 3,709 

--

$ 3,709 

--

~270 

HIGHER 

STATE EDUCAllON 

UNIVERSllY COODINATING 

BOARD BOARD 

REVENUE STUDENT LOAN 

$ - $ 
10,344 

-
36,062 

- -

$ 36,062 $ 10,344 

--

$ 36,062 ~344 

$ - $ 2,197 

15,399 3,335 

11,479 502 

3,711 10 

25 384 

2,820 24 
87 

556 

$ 33,434 !_______L095 

$ 2,628 ~249 

$ 2,473 $ 3,482 

662 

139 

{1,371) 
-
-

{20) 

$ 1,221 ~ 144 

$ 3,849 $ 7,393 

-
- --

$ 3,849 $ 7,393 

{2,899) 

$ 950 $ 7,393 

352 

$ 1,302 !_______L393 

$ 64,165 $ 198,451 

--- --

$ 64,165 $ 198,451 

--- --

t 65,467 ~844 



COLLEGE AND 

PUBLIC UNIVERSITY MINNESOTA CHEMICAL TOTALS FOR THE YEAR ENDED 

FACILITIES STATE ENTERPRISE CORRECTIONAL DEPENDENCY ENTERPRISE JUNE30, JUNE 30, 

AUTHORITY LOTTERY ACTIVITIES INDUSlRIES TREATMENT ACTIVITIES 1993 1992 

$ - $ 328,836 $ 28,014 $ 14,583 $ - $ 2,443 $ 373,876 $ 330,558 

11,902 - 805 - - - 150,960 156,526 

10,670 - - - - - 50,924 55,031 

1,003 2 10,959 691 62,378 61,179 

140 877 29 - - 1,046 553 

$. 22,572 $ 328,976 $ 30,699 $ 14,614 $ 10,959 $ 3,134 $ 639,184 $ 603,847 

247,450 18,135 15,586 - 900 282,071 241,995 

$ 22,572 $ 81,526 $ 12,564 $ (972) $ 10,959 $ 2,234 $ 357,113 $ 361,852 

$ 18,237 $ 60 $ - $ - $ - $ - $ 169,880 $ 175,607 

80 15,988 1,621 683 161 516 45,796 44,884 

811 7,584 4,840 2,975 9,407 1,005 44,606 42,254 

27 1,078 476 417 - 117 6,154 5,303 

221 - - - - - 3,728 3,349 

4 593 1,051 181 922 107 5,946 6,019 

171 - - 120 395 94 950 925 

8 562 101 326 - 8,291 5,744 

$ 19,551 $ 25,311 $ 8,550 $ 4,477 $ 11,211 $ 1,839 $ 285,351 $ 284,085 

$ 3,021 $ 56,215 $ 4,014 $ (5,449) $ (252) ~ $ 71,762 $ 77,767 

$ - $ 930 $ 359 $ 94 $ 68 $ - $ 9,768 $ 11,087 

573 - - - 80,658 64,039 

162 - - - 301 239 

(102) - - - (1,473) (1,650) 

(1,840) - - - (90,533) (72,939) 

(675) (261) 

(25) - 7 (38) (2) 

$ - $ 930 $ (848) $ 69 $ 68 _$ __ 7_ $ (1,992) $ 513 

$ 3,021 $ 57,145 $ 3,166 $ (5,380) $ (184) $ 402 $ 69,770 $ 78,280 

39 4,924 - - 20,185 18,805 

(57,145) (654) - - - (57,837) (57,648) ---

$ 3,021 $ - $ 2,551 $ (456) $ (184) $ 402 $ 32,118 $ 39,437 

(5,524} (3,692) 

$ 3,021 $ - $ 2,551 $ (456) $ (184) $ 402 $ 26,594 $ 35,745 

10 362 368 

$ 3,021 $ - $ 2,551 $ (456) $ (184) ~ $ 26,956 $ 36,113 

$ 1,156 $ - $ 50,165 $ 6,004 $ (4,236) $ 577 $ 722,356 $ 691,955 

(5,462) 

$ 1,156 $ - $ 50,165 $ 6,004 $ (4,236) $ 577 $ 722,356 $ 686,493 

~ (50) (250) 

$ 4,177 $ - $ 52,716 $ 5,548 $ (4.420) ~ $ 749,262 t_z_gg.356 
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STATE OF MINNESOTA 

ENTERPRISE FUNDS 
COMBINING STATEMENT OF CASH FLOWS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

Cash Flows from Operating Activities: 
Operating Income O-oss) ............................................................................................ . 

Adjustments to Reconcile Operating Income to 
Net Cash Flows from Operating Activities: 
Depreciation ............................................................................................................... . 
Amortization ............................................................................................................... . 
Investment Income ..................................................................................................... . 
Interest and Financing Costs ..................................................................................... . 
Loan Principal Repayments .............................................................. .' ........................ . 
Loans Issued ................................... , .......................................................................... . 
Provision for Loan Defaults ........................................................................................ . 
Customer Deposits ..................................................................................................... . 
Return of Customer Deposits ..................................................................................... . 
Change in Assets and Liabrnties: 
Accounts Receivable ................................................................................................ . 
Inventories ....... ; ........................................................................................................ . 
Other Assets ............................................................................................................. . 
Accounts Payable ..................................................................................................... . 
Deferred Revenues ................................................................................................... . 
Other Liabilities ......................................................................................................... . 

Net Reconciling Items to be Added (Deducted) 
from Operating Income ......................................................................................... . 

Net Cash Flows from Operating Activities ........................................................... . 

Cash Flows from Noncapital Financing Activities: 
Grant Receipts ............................................................................................................ . 
Grant Disbursements ................................................................................................. .. 
Transfers-In ............................................................................................................... . 
Transfers -Out. ........................................................................................................... . 
Residual Equity Transfers-Out. ....................................................................... .. 
Capital Contributions ................................................................................................ . 
Repayments of Advances from Other Funds ............................................................. . 
Proceeds from Bond Sales ........................................................................................ . 
Repayment of Bond Principal .................................................................................... .. 
Bond Issuance Costs ................................................................................................ .. 
Interest Paid ... : ............................................................................................................ . 

Net Cash Flows from Noncapital Financing Activities .............................................. · 

Cash Flows from Capital and Related Financing Activities: 
Investment in Fixed Assets ......................................................................................... . 
Proceeds from the Sale of Fixed Assets .................................................................... . 
Repayment of Advances to Other Funds Restricted to Capital Purchases ....... . 
Collection of Financing Leases Receivable ............................................................... . 
Proceeds from Bond Sales ........................................................................................ . 
Repayment of Bond Principal .................................................................................... .. 
Bond Issuance Costs ................................................................................................. . 
Interest Paid ................................................................................................................ . 

Net Cash Flows from Capital and Related Financing Activities .............................. .. 

Cash Flows from Investing Activities: 
Proceeds from Sales and Maturities of Investments ................................................. . 
Purchase of Investments ............................................................................................ . 
Investment Earnings ................................................................................................... . 

Net Cash Flows from Investing Activities ................................................................. . 

Net Increase (Decrease) in Cash and Cash Equivalents ............................................ .. 

Cash and Cash Equivalents, July 1 ............................................................................. .. 

Cash and Cash Equivalents, June 30 .......................................................................... . 
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HOUSING 
FINANCE 

AGENCY LOAN 

$ 10,067 

$ 310 
2,761 

(40,254) 
137,453 
193,824 

{187,437) 
5,028 

58,257 
(41,532) 

2,129 
(895) 
701 

(3) 
(720) 

76 

$ 129,698 

! __ !~-~-?65 

$ 79,423 
(88,693) 
15,222 

(38) 
-
-
-

227,066 
{367,793) 

(3,030) 
(156,334) 

$ (294,177) 

$ (335) 

$ (335) 

$ 322,057 
(275,929) 

~171 

$ 86,299 

$ (68,448) 

513,156 

~708 

HIGHER 
HIGHER STATE EDUCATION 

EDUCATION UNIVERSllY COORDINATING 
FACILITIES BOARD BOARD 

AUTHORllY REVENUE ~TUDENTLOAN 

$ (2,126) $ 2,628 $ 3,249 

$ 8 $ 3,711 $ 10 
337 25 384 

- - -
11,933 - 2,197 
9,845 - 26,324 

{49,183) - (43,771) 
252 

527 
-

(12) - 217 
4 267 226 

(2) 24 
1 (49) 11 

$ (27,069) $ 4,505 $ (14,150) 

$ (29,195) $ 7,133 $ (10,901) 

$ - $ 139 $ 662 

30,do~ 
(7,000) 

(357) 
(2,157) 

$ - $ 139 ~148 

$ (6) $ {12,301) $ 
8 

- -
7,050 

52,839 28,880 
(20,981) (15,685) 

- (3,194) 
(11,599) {1,368) 

$ 27,303 $ (3,660) ! 

$ 21,391 $ 3,021 $ 113,267 
(25,199) (6,836) (114,043) 

1,636 __ 2,522 3,507 

$ (2,172) $ (1,293) $ 2,731 

$ {4,064) $ 2,319 $ 12,978 

35,982 3,123 28,726 

$ 31,918 $ 5,442 L______il,_704 



COLLEGE AND 
PUBLIC UNIVERSllY MINNESOTA CHEMICAL TOTALS FOR THE YEAR ENDED 

FACILmEs STATE ENTERPRISE CORRECTION~ DEPENDENCY ENTERPRISE JUNE30, JUNE30, 
AUTHORllY LOTTERY ACTIVmEs INDUSlRIES lREATMENT ACTIVmEs 1993 1992 

$ 3,021 $ 56,215 $ 4,014 $ (5,449) $ (252) ~ $ 71,7E3_g_ $ 77,767 

$ 27 $ 1,078 $ 476 $ 417 $ - $ 117 $ 6,154 $ 5,303 
221 - - - - - 3,728 3,349 

(10,670) - - - - - (50,924) (55,031) 
18,237 60 - - - - 169,880 175,607 

1,172 - 5,942 - - - 237,107 200,800 
(54,657) - (7,390) - - - (342,438) (275,734) 

(635) - - - 4,645 4,243 
58,257 42,536 

(41,532) (45,606) 

(4,611) (6) (500) (508) 10 (2,959) (4,568) 
802 (1) 735 - 9 650 (9,430) 

(879) (87) (56) (22) - - (138) (471) 
30 763 353 208 630 165 2,643 3,614 

(115) 99 - - 59 (655) (530) 

~ 118 (30) 146 (1,599) 2 (1,376) 46 

$ (46,571) $ (1,992) $ (1,248) $ 984 $ c1,41n ~ $ 43,042 $ 44,128 

$ (43,550) $ 54,223 $ 2,766 $ (4,465) $ (1,729) ~ $ 114,804 $ 121,895 

$ - $ - $ 736 $ - $ - $ - $ 80,960 $ 64,268 
(1,840) - - - (90,533) (72,962) 

39 4,924 - - 20,185 18,902 
(53,830) (654) - - - (54,522) (57,202) 

- - - - (300) (300) -
37,060 - - 341 - 15 37,416 29,106 

(33) (33) (24) 
257,066 506,732 

(17,280) - - - - - (392,073) (313,865) 
(43) - - - - - (3,430) (4,935) 

(16,642) (60} - - - - (175,193) (158,431) ---
$ 3,095 $ (53,890) f _(1,719) $ ~.265 $ - $ (318) LJ320,457) $ 11,589 

$ (12) $ (208) $ (56) $ (637) $ - $ (128) $ (13,683) $ (14,957) 
8 - 15 - 23 54 38 

(15) (15) 
7,050 6,322 

81,719 49,136 
(40) - - - (36,706) (22,654) 
- - - - (3,194) -

(102) - - - (13,069) (13,154) ---
$ (12) $ (200) $ (198) $ (622) $ - !....J!.g_Q)_ $ 22,156 $ 4,731 

$ 91,296 $ 15,501 $ 2,254 $ - $ Cl' - 'I> - $ 568,787 $ 750,343 
(66,538) (15,732) - - - - (504,277) (864,879) 

8,933 921 339 94 68 - 58,191 ~982 ---

$ 33,691 $ 690 $ 2,593 $ 94 $ 68 $ - $ 122,701 $ (45,554) 

$ (6,776) $ 823 $ 3,442 $ 272 $ (1,661) $ 319 $ (60,796) $ 92,661 

16,500 3,950 9,273 1,280 2,951 ~ 616,078 523,417 

$ 9,724 $ 4.773 $ 12.715 $ 1,552 $ 1.290 ~ $ 555.282 ~078 
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INTERNAL SERVICE FUNDS 

Internal Service Funds account for the financing of goods and services provided by one state agency to other state 
agencies on a cost-reimbursement basis. Descriptions of individual funds in this category are presented below. 

The lntertechnologies Fund accounts for the operation of statewide communication and 
information systems. 

The Central Stores Fund accounts for the operation of centralized supplies purchasing, 
storage and distribution. 

The State Printer Fund accounts for the operation of print shops. 

The Central Motor Pool Fund accounts for the operation of a fleet of passenger vehicles and 
the state vehicle maintenance garage. 

The Plant Management Fund accounts for the cost of maintenance and operation of state 
owned buildings and grounds in the capitol complex. 

The Master Lease Fund accounts for debt issued to finance major purchases of equipment by 
other internal service funds. 

The Employee Insurance Fund accounts for employee health and life insurance premiums and 
makes payments based on insurance benefits provided to employees. 

The Risk Management Fund accounts for the providing of liability insurance, primarily 
automobile, to state agencies. 

The Central Services Fund accounts for miscellaneous centralized support services provided 
to state agencies. 
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STATE OF MINNESOTA 

INTERNAL SERVICE FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

INTER

TECHNOLOGIES 

ASSETS 

Cash and Cash Equivalents.................................. $ 15,296 

Investments ......................................................... .. 

Accounts Receivable ............................................ . 

lnterfund Receivables .......................................... .. 

Accrued Investment/Interest Income .................. .. 

Inventories ............................................................ . 

Deferred Costs ..................................................... . 

Financing Leases Receivable .............................. . 

Advances to Other Funds .................................... . 

Fixed Assets (Net) ................................................ . 

8,253 

77 

15 

87 

12,754 

Total Assets......................................................... $ 36,482 

LIABILITIES AND FUND EQUITY 

Liabilities: 

Accounts Payable................................................ $ 5,090 
lnterfund Payables ............................................. . 

Accrued Interest Payable .................................. .. 

Deferred Revenue .............................................. . 

Loans Payable .................................................... . 

Installment Purchases Payable ......................... .. 

Revenue Bonds Payable ................................... .. 

Compensated Absences Payable ..................... .. 

Advances from Other Funds ............................. .. 

97 

19,083 

240 

1,057 

Total Liabilities................................................... $ 25,567 

Fund Equity: 

Contributed Capital. ........................................... . $ 2,348 

Retained Earnings: 

Reserved for Claims ......................................... . $ 
Unreserved ....................................................... . 8,567 

Total Retained Earnings.................................. $ 8,567 

Total Fund Equity.......................................... $ 10,915 

Total Liabilities and Fund Equity................. $ 36.482 

CENTRAL 

STORES 

$ 106 

494 

533 

85 

.L1.._lli_ 

$ 372 

48 

~ 

~ 

$ 

107 

L_!QZ_ 

~ 

um_ 

74 

STATE 

PRINTER 

$ 782 

700 

212 

307 

LJ..QQL 

$ 291 

58 

109 

19 

~ 

$ 1,432 

$ 

92 

~ 

$ 1,524 

LJ..QQL 

CENTRAL 

MOTOR POOL 

$ 162 

860 

29 

8,440 

UAfil_ 

$ 163 

397 

29 

6,644 

36 

~ 

$ 8,857 

~ 

$ 

132 

~ 

~ 

~ 

PLANT 

MANAGEMENT 

$ 3,239 

1,365 

211 

1,402 

$ 6.217 

$ 735 

23 

139 

513 

$ 1,411 

$ 653 

$ 

4,153 

$ 4,153 

$ 4,806 

$ 6,217 



MASTER 

LEASE 

$ 253 

225 

Lill!_ 

$ 10 

2 

225 

~ 

_$ __ 

$ 

242 

~ 

~ 

Lill!_ 

EMPLOYEE 

INSURANCE 

$ 75,013 

-
8,667 

117 

$ 83,797 

$ 4,268 

944 

67 

$ 5,279 

$ 

$ 78,518 

$ 78,518 

$ 78,518 

$ 83,797 

RISK 

MANAGEMENT 

$ 3,230 

-
23 

350 

5 

$ 3,608 

$ 2,777 

16 

349 

4 

$ 3,146 

$ 

$ 

462 

$ 462 

$ 462 

$ 3,608 
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CENTRAL 

SERVICES 

$ 512 

-
412 

29 

-

116 

~ 

$ 193 

81 

150 

32 

~ 

~ 

$ 

194 

~ 

~ 

~ 

$ 

$ 

$ 

JUNE 30, 

1993 

98,593 

225 

20,774 

77 

1,014 

365 

87 

23,226 

144,362 

13,899 

1,357 

129 

372 

25,947 

58 

465 

1,984 

1,639 

$ 45,850 

$ 6,045 

$ 78,518 

13,949~ 

$ 92,467 

$ 98,512 

$ 144,362 

TOTALS 

JUNE30, 

1992 

$ 96,824 

823 

19,692 

2 

3 

1,008 

326 

168 

900 

~ 751 

L1_!g.497 

$ 13,339 

2,195 

151 

199 

22,935 

852 

2,635 

1,959 

6,219 

$ 50,484 

$ 6,046 

$ 73,524 

12,443 

$ 85,967 

$ 92,013 

$ 142,497 



STATE OF MINNESOTA 

INTERNAL SERVICE FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN RETAINED EARNINGS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

INTER
TECHNOLOGIES 

Operating Revenues: 
Net Sales................................................................................ $ 
Rental and Service Fees........................................................ 46,697 
lnsll'ance Premiums ............................................................. . 
Other Income ........................................................................ . 74 

Total Operating Revenues .................................................. . $ 46,771 
Less Cost of Goods Sold .................................................... . 

Gross Margin...................................................................... $ 46,771 

Operating Expenses: 
Interest and Financing Costs................................................. $ 

Purchased Services............................................................... 21,698 
Salaries and Fringe Benefits.................................................. 10,599 
Claims ................................................................................... .. 
Depreciation........................................................................... 8,722 
Amortization........................................................................... 40 
Supplies and Materials........................................................... 900 
Indirect Costs......................................................................... 689 
Other Expenses ..................................................................... . 

Total Operating Expenses................................................... $ 42,648 

Operating Income {Loss) ................................................. .. 

Nonoperating Revenues (Expenses): 
Investment Income ............................................................... .. 
Interest and Financing Costs ............................................... .. 
Gain {Loss) on Sale of Fixed Assets ..................................... . 
Other Nonoperating Expenses ............................................ . 

Net Nonoperating Revenues (Expenses) ........................... . 

Income {Loss) Before Operating Transfers ........................... .. 
Operating Transfers-In ........................................................ . 
Operating Transfers -Out. .................................................... . 

$ 4,123 

$ 664 
(1,274) 

(102) 
{2,166) 

$ {2,878) 

$ 1,245 

Net Income {Loss).................................................................... $ 1,245 
Depreciation on Fixed Assets Acquired with 
Contributed Capital. ........................................................... .. 

Increase (Decrease) in Retained Earnings.............................. $ 1,245 

Retained Earnings, July 1, as Reported ................................. . $ 8,728 
Changes in Reporting Entity ................................................. .. (1,406) 

Retained Earnings, July 1, as Restated................................... $ 7,322 

Retained Earnings, June 30..................................................... $ 8,567 
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CENTRAL 
STORES 

$ 4,902 

$ 4,902 

3,857 

$ 1,045 

$ 

298 
534 

21 
4 

9 

115 

~ 

~ 

$ 

_$ __ 

$ 64 

$ 64 

~ 

$ 43 

~ 

L_fil_ 

STATE 
PRINTER 

$ 5,342 
17 

$ 5,359 

~ 

~ 

$ 

177 
494 

29 
2 

17 
196 

~ 

L_J§Zl_ 

$ (1) 
(12) 

(3) 

~ 

$ {83) 

$ (83) 

~ 

$ 175 

$ 175 

~ 

CENTRAL 
MOTOR POOL 

$ 
5,186 

106 

$ 5,292 

$ 5,292 

$ 

477 
546 

2,661 

1,270 
176 

$ 5,130 

~ 

$ 264 
(485) 

(9) 

_fil 

$ (234) 

$ (72) 

~ 

$ (117) 

$ (117) 

$ 249 

~ 

L_m_ 

PLANT 
MANGEMENT 

$ 739 
21,411 

369 

$ 22,519 

$ 22,519 

$ 

6,818 
6,681 

135 
42 

1,051 
369 

1 

$ 15,097 

$ 7,422 

$ 

$ 

5 

(13) 

(8) 

$ 7,414 

(6,980) 

$ 434 

$ 434 

$ 3,719 

$ 3,719 

$ 4,153 



MASTER 
LEASE 

$ 

$ 

_$ __ 

$ 46 

1 

!_____£__ 

$ (47) 

$ 50 

~ 

$ 3 

$ 3 

~ 

$ 239 

~ 

L..M_g_ 

EMPLOYEE 
INSURANCE 

$ 

191,991 

1,917 

$ 193,908 

$ 193,908 

$ 

86,143 
1,163 

103,597 

66 

80 

156 
316 

$ 191,521 

$ 2,387 

$ 4,323 
(69) 

$ 4,254 

$ 6,641 

(1,647} 

$ 4,994 

$ 4,994 

$ 73,524 

$ 73,524 

$ 78,518 

RISK 
MANAGEMENT 

$ 

2,209 

$ 2,209 

$ 2,209 

$ 

934 
57 

1,463 

3 

3 

14 

$ 2,474 

$ (265) 

$ 193 

$ 193 

$ (72) 

$ (72) 

$ @ 

$ 534 

$ 534 

.l 462 

77 

CENTRAL 
SERVICES 

$ 3,627 

$ 3,627 

76 

$ 3,551 

$ 

908 
2,079 

159 

335 

61 
36 

$ 3,578 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.l 

(27} 

4 

(6) 

60 

58 

31 

31 

32 

162 

162 

194 

TOTALS FOR THE YEAR ENDED 
JUNE30, 

1993 

$ 14,610 
73,311 

194,200 

2,466 

$ 284,587 

8,444 

$ 276,143 

$ 46 

117,454 
22,153 

105,060 

11,796 
88 

3,665 

1,776 
353 

$ 262,391 

$ 13,752 

$ 5,502 
(1,859) 

(54) 

(2,170) 

$ 1,419 

$ 15,171 

{8,672) 

$ 6,499 

$ 6,500 

$ 87,373 

(1,406) 

$ 85,967 

$ 92,467 

JUNE30, 
1992 

$ 21,977 
61,471 

189,789 

575 

$ 273,812 

17,058 

$ 256,754 

$ 80 
97,243 
21,590 

102,029 

16,366 
185 

2,942 

1,804 
516 

$ 242,755 

$ 13,999 

$ 6,867 
(2,173) 

(144) 

$ 4,550 

$ 18,549 

1,940 

(5,632) 

$ 14,857 

2 

$ 14,859 

$ 71,108 

$ 71,108 

$ 85,967 



STATE OF MINNESOTA 

INTERNAL SERVICE FUNDS 
COMBINING STATEMENT OF CASH FLOWS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

INTER
TECHNOLOGIES 

Cash Flows from Operating Activities: 
Operating Income (Loss)...................................................................... $ 4,123 

Adjustments to Reconcile Operating Income to 
Net Cash Flows from Operating Activities: 
Depreciation ......................................................................................... . 
Amortization ......................................................................................... . 
Interest and Financing Costs .............................................................. .. 
Change in Assets and Liabilities: 

Accounts Receivable ......................................................................... . 
Inventories ......................................................................................... . 

Other Assets ...................................................................................... . 
Accounts Payable .............................................................................. . 
Compensated Absences Payable .................................................... .. 
Deferred Revenues ............................................................................ . 
Other Liabilities .................................................................................. . 

Net Reconciling Items to be Added (Deducted) 

$ 8,722 
40 

{2,984) 

3,222 
(5) 

from Operating Income.................................................................... $ 8,995 

Net Cash Flows from Operating Activities...................................... $ 13, 118 

Cash Flows from Noncapital Financing Activities: 
Other Non-Operating Expenses ........................................................ . $ (2,166) 
Transfers-In ........................................................................................ . 
Transfers-Out ..................................................................................... . 
Advances from Other Funds ............................................................... .. 
Repayments of Advances from Other Funds ..................................... .. (4,130) 
Advances to Other Funds .................................................................... . 
Interest Paid ......................................................................................... . 

Net Cash Flows from Noncapital Financing Activities........................ $ (6,296) 

Cash Flows from Capital and Related Financing Activities: 
Investment in Fixed Assets................................................................... $ (8,312) 
Proceeds from the Sale of Fixed Assets............................................... 18 
Advances from Other Funds ............................................................... .. 
Repayments of Advances from Other Funds ..................................... .. 

Proceeds from Loans .......................................................................... . 
Repayment of Loan Principal .............................................................. . 
Collection of Financing Leases Receivable ........................................ .. 
Repayment of Installment Contracts .................................................. .. 
Repayment of Bond Principal. ............................................................. . 
Interest Paid ......................................................................................... . 

Net Cash Flows from Capital and Related Financing Activities ......... 

6,987 
(5,288) 

31 
(773) 

(1,078) 
(1,311) 

$ (9,726) 

Cash Flows from Investing Activities: 
Proceeds from Sales and Maturities of Investments............................ $ 
Investment Earnings ............................................................................ . 654 

Net Cash Flows from Investing Activities........................................... $ 654 

Net Increase {Decrease) in Cash and Cash Equivalents ..................... .. $ (2,250) 

Cash and Cash Equivalents, July 1, as Reported.................................. $ 12,365 
Changes in Reporting Entity................................................................. 5,181 

Cash and Cash Equivalents, July 1, as Restated................................... $ 17,546 

Cash and Cash Equivalents, June 30..... .................... ...... ..... ..... ...... ..... $ 15,296 
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CENTRAL 
STORES 

~ 

$ 21 
4 

{263) 
16 

98 
11 

$ (113) 

.L_MID_ 

$ 

_$ __ 

$ 

_$ __ 

$ 

_$ __ 

$ (49) 

$ 155 

~ 

$ 106 

STATE 

PRINTER 

$ {67) 

$ 167 
2 

118 
56 

{68) 
(55) 

(6) 

$ 214 

_$_1.4L 

$ 

_$ __ 

$ (22) 
4 

(9) 

(22) 
(81) 

____Jg)_ 

$ (142) 

$ 

_ $ __ 

_$ __ 5 _ 

$ 777 

L_zzz_ 

t.._m_ 

CENTRAL PLANT 
MOTOR POOL MANAGEMENT 

$ 162 

$ 2,661 

5 
1 

(34) 
5 

$ 2,638 

$ 2,800 

$ 

{45) 

$ (45) 

$ (3,542) 
563 

4,085 
(3,905) 
3,539 

(3,358) 

(367) 
(494) 

$ {3,479) 

$ 
264 

$ 264 

$ (460) 

$ 622 

$ 622 

1 162 

$ 

$ 

$ 

i 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1 

7,422 

135 
42 

2,940 
{13) 

(451) 
2 

14 

2,669 

10,091 

{8,484) 

(8,484) 

(188) 
2 

100 
{22) 

(57) 
(13) 

(178) 

5 

5 

1,434 

1,805 

1,805 

3,239 



$ 

$ 

$ 

i 

$ 

$ 

$ 

MASTER 
LEASE 

{47) 

46 

(3) 
5 

48 

{665) 
{46) 

$ {711) 

$ 

$ 

$ 

$ 

$ 

$ 

600 
47 

647 

{63) 

316 

316 

253 

EMPLOYEE 
INSURANCE 

$ 2,387 

$ 65 

{970) 

{1,588) 
6 

944 

$ {1,543) 

i 844 

$ 

{1,647) 

{69) 

$ {1,716) 

$ {82) 

$ {82) 

$ 
4,323 

$ 4,323 

$ 3,369 

$ 71,644 

$ 71,644 

$ 75,013 

RISK 
MANAGEMENT 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

{265) 

3 

37 

{67) 
{497) 

160 
15 

{349) 

(614) 

193 

193 

{421) 

3,651 

3,651 

3,230 

CENTRAL 
SERVICES 

_$ _{27) 

$ 159 

47 
{1) 

{39) 
12 

__ {_1) 

$ 177 

L_j_§Q_ 

$ 

53 
{68) 

!__{!§1 

$ (98) 
198 

{28) 

__ill_ 

~ 

$ 
4 

_$_4_ 

$ 204 

$ 308 

~ 
Lfil_g_ 

TOTALS FOR THE YEAR ENDED 
JUNE30, 

1993 

$ 13,752 

$ 11,933 
88 
46 

{1,070) 
59 

{138) 
661 

25 
174 
958 

$ 12,736 

$ 26.488 

$ {2,166) 

{10,176) 
53 

{4,198) 

{69) 

$ {16,556) 

$ {12,244) 
785 

4,085 
{3,914) 
10,626 
{8,668) 

31 
{795) 

{2,276) 
{1,883) 

$ (14,253) 

$ 

$ 

$ 

600 
5,490 

6,090 

1,769 

$ 91,643 
5,181 

$ 96,824 

$ 98,593 
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JUNE 30, 
1992 

$ 13,999 

$ 16,498 
185 
80 

{2,634) 
31 

{83) 
{2,422) 

73 
{67) 
{13) 

$ 11,648 

$ 25,647 

$ 

$ 

$ 

1,940 
{4,131) 
4,384 
{365) 
{484) 

{45) 

1,299 

{9,036) 
929 

3,200 
{2,747) 
7,504 

{6,891) 
87 

(3,239) 
{2,910) 
(2,240) 

$ {15,343) 

$ 449 
6,875 

$ 7,324 

$ 18,927 

$ 77,897 

$ 77,897 

$ 96,824 
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FIDUCIARY FUNDS 

Fiduciary funds account for assets held by the state in a trustee capacity or as an agent for individuals, private 
organizations, other governmental units and/or other funds. Below are descriptions of the generic fund types within 
this category and specific funds within each fund type. 

PENSION TRUST FUNDS are funds administered by independent boards for which the state performs a fiduciary 
role. These funds are categorized by function into three types. 

Defined Benefit Pension Funds include those retirement funds for which the participant's retirement annuity is based 
on a statutory formula utilizing such factors as age, average salary, length of service and others. Individual funds 
in this category include those described below. 

The Public Employees Retirement Fund includes resources accumulated to pay present and 
future retirement annuities to eligible employees of various local units of government. 

The Police and Fire Fund includes resources accumulated to pay present and future retirement 
annuities to eligible police officers and fire fighters. 

The Police and Fire Consolidation Fund includes resources accumulated to pay present and 
future retirement annuities to police officers and firefighters belonging to local relief 
associations, that merged with the Public Employees Retirement Association. 

The Teachers Retirement Fund includes resources accumulated to pay present and future 
retirement annuities for members of both the basic and coordinated teachers retirement plans. 

The State Employees Retirement Fund includes resources accumulated to pay present and future 
retirement annuities to state and University of Minnesota employees not covered by other 
pension funds. 

The State Patrol Retirement Fund includes resources accumulated to pay present and future 
retirement annuities to eligible state patrol officers, conservation officers and crime bureau 
personnel. 

The Correctional Employees Retirement Fund includes resources accumulated to pay present 
and future retirement annuities to state employees who have direct responsibility for inmates 
at Minnesota correctional facilities. 

The Judicial Retirement Fund includes resources accumulated to pay present and future 
retirement annuities to eligible district, municipal, county and probate court judges, supreme 
court justices and various court referees. 

The Elective State Officers Fund includes resources accumulated to pay present and future 
retirement annuities for the state's constitutional officers. 

The Legislative Retirement Fund includes resources accumulated to pay present and future 
retirement annuities for members of the state legislature. 

Defined Contribution Funds include those retirement funds for which the amount of the participant's retirement 
annuity is primarily determined by the employer/employee contributions. Other factors such as age and length of 
service may provide minimum eligibility qualifications. Individual funds in this category are described below. 

The Unclassified Employees Retirement Fund includes the aggregate of unclassified employee 
share accounts which are either refunded or used to purchase a retirement annuity upon 
termination of service. 

The College Supplemental Retirement Fund includes the aggregate of share accounts derived 
from contributions received from eligible community college employees, with matching state 
contributions, administered by the Community College System. 

The State University Supplemental Retirement Fund includes the aggregate of share accounts derived from 
contributions received from eligible state university employees, with matching state contributions, 
administered by the State University System. 

Investment Trust Funds are investment funds which serve as investment vehicles for the participating funds. They 
are administered by the State Board of Investment in accordance with the applicable statutes defining the 
participating funds, the types of investments which may be purchased and the distribution of earnings or losses. 
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The Minnesota Supplemental Investment Fund provides an investment vehicle for the Defined 
Contribution Funds and for some locally administered pension plans. 

The Minnesota Post-Retirement Investment Fund serves as an investment vehicle for the 
Defined Benefit Funds and as such invests their reserves to produce income for the payment 
of retirement benefits. 

NONEXPENDABLE TRUST FUNDS are funds whose principal may not be expended. 

The Permanent School Fund is a constitutionally established trust fund which receives revenue 
from investments and the sale of state land and timber. The investment earnings are 
transferred to the Endowment School Fund for distribution to school districts. 

The Environment and Natural Resources Nonexpendable Trust Fund receives 40 percent of the 
net lottery proceeds of the State Lottery Fund. The state constitutional amendment establishing 
the fund permits a portion of these proceeds, until fiscal year 1997, to be used for the purpose 
of managing the state's environmental and natural resources; after that only the investment 
earnings of the fund are available for these purposes. Available proceeds and earnings are 
transferred to the Environment and Natural Resources Expendable Trust Fund. 

EXPENDABLE TRUST FUNDS are funds whose resources, including principal and interest, may be expended. 
Descriptions of individual funds in this category follow. 

The Municipal State-Aid Street Fund receives 8.95 percent of the revenue received by the 
Highway User Tax Distribution Fund primarily for distribution to municipalities for 
improvement of streets. 

The County State-Aid Highway Fund receives 30.75 percent of the revenue received by the 
Highway User Tax Distribution Fund primarily for distribution to counties for improvement 
of county roads. 

The Endowment School Fund receives revenue from the investments of the Permanent School 
Fund and distributes it to school districts. 

The Endowment Fund receives gifts, donations and endowments which may be expended only 
for those purposes specified by the donors. 

The Environment and Natural Resources Expendable Trust Fund receives the investment earnings and 
a portion of the net lottery proceeds deposited in the Environment and Natural Resources Nonexpendable 
Trust Fund to in accordance with a plan approved by the Minnesota Future Resource Commission. 

The Northeast Minnesota Economic Protection Fund receives distributions from taconite 
production taxes to be held in trust or expended only in economic emergency for the purposes 
of rehabilitation and diversification of industry in the area largely dependent on the taconite 
mining industry. 

The Unemployment Compensation Fund receives unemployment taxes collected from 
employers and pays unemployment benefits to eligible individuals. 

AGENCY FUNDS are funds which hold monies in an agency capacity for various governmental units, individuals 
or funds. Individual fund descriptions follow. 

The Social Welfare Fund includes funds held for patients and inmates in state institutions. 

The Deferred Compensation Fund includes the aggregate of voluntary employee payroll 
deductions which defer income and are repaid in accordance with income tax code restrictions. 

The Taxes Clearing Fund is used to distribute receipts as specified by statute. 

The Disbursement Clearing Fund is a clearing fund used to account for state warrants issued 
and redeemed. 

The Miscellaneous Agency Fund includes the amounts held in trust by the state for other governmental 
units, individuals or funds. 
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STATE OF MINNESOTA 

FIDUCIARY FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

NON- TOTALS 
PENSION EXPENDABLE EXPENDABLE LESS JUNE 30, JUNE 30, 

TRUST TRUST TRUST AGENCY ELIMINATIONS 1993 1992 
ASSETS 

Cash and Cash Equivalents ........................... $ 1,075,453 $ 41,144 $ 756,352 $ 195,861 $ - $ 2,068,810 $ 2,029,105 
Investments .................................................... 16,347,503 404,858 2,818 611,618 - 17,366,797 15,566,788 
Accounts Receivable ...................................... 862,536 6,206 23,356 4,204 - 896,302 99,081 

lnterfund Receivables .................................... 28,115 2,725 31,530 - - 62,370 54,497 

Accrued Investment/Interest Income ............. 74,888· 7,473 132 - - 82,493 116,025 

Federal Aid Receivable .................................. - - 7,374 - - 7,374 3,377 

Inventories ...................................................... - - 5,660 - - 5,660 3,573 

Deferred Costs ............................................... 5 - - 109 - 114 89 

Loans/Notes Receivable ................................ - - 7,426 - - 7,426 9,105 

Equity in Investment Trust Funds .................. - - - 229,994 229,994 

Fixed Assets (Net) .......................................... 660 15,430 - - - 16,090 16,108 

Other Assets ................................................... 29 - - - - 29 28 

Total Assets .................................................. $ 18,389,189 $ 477,836 $ 834,648 $ 1,041,786 $ 229,994 $ 20,513,465 $ 17,897,776 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Warrants Payable ......................................... $ - $ - $ - $ 165,227 $ - $ 165,227 $ 156,303 

Accounts Payable ........................................ 557,320 28 22,035 1,849 - 581,232 38,650 

lnterfund Payables ....................................... 22,328 25,978 - 329 - 48,635 42,467 

Advances from Other Funds ........................ - - 30 525 - 555 

Payable to Other Governmental Units ......... - - - 5,986 - 5,986 6,615 

Deferred Revenue ........................................ 10 - 2,939 - 2,949 2,309 

Compensated Absences Payable ............... 703 - 111 - - 814 759 

Funds Held in Trust ...................................... - - 308 867,870 229,994 638,184 534,160 

Total Liabilities ............................................ $ 580,361 $ 26,006 $ 25,423 $ 1,041,786_ $ 229,994 $ 1,4_4~582 $ 781,263 

Fund Balances: 

Reserved Fund Balances: 

Reserved for Encumbrances ..................... $ - $ - $ 17,472 $ - $ - $ 17,472 $ 16,309 

Reserved for Inventory ............................... - - 5,660 - - 5,660 3,573 

Reserved for Long-Term Receivables ..... - - 17,683 - - 17,683 44,074 

Reserved for Local Governments .............. - - 480,408 - - 480,408 517,971 

Reserved for Trust Principal ....................... - 451,830 - - - 451,830 426,238 

Reserved for Pension Benefits ................... 17,808,828 - - - - 17,808,828 15,790,621 

Reserved for Other ..................................... - - 2,134 - - 2,134 3 -

Total Reserved Fund Balances ................ $ 17,808,828 $ 451,830 $ 523,357 $ - $ - $ 18,784,015 $ 16,798,789 

Unreserved Fund Balances: 

Designated for Fund Purposes .................. - - 285,868 - - 285,868 317,724 

Total Fund Balances .............................. $ 17,808,828 $ 451,830 $ 809,225 $ - $ - $ 19,069,883 $ 17,116,513 

Total Liabilities and Fund Balances ..... $ 18,389,189 $ 477,836 $ 834,648 $ 1,041,786 $ 229,994 $ 20,513,465 $ 17,897,776 
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STATE OF MINNESOTA 

PENSION TRUST FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

TOTALS 

DEFINED DEFINED INVESTMENT LESS JUNE30, JUNE30, 
BENEFIT CONTRIBUTION TRUST ELIMINATIONS 1993 1992 

ASSETS 
Cash and Cash Equivalents....................... $ 231,424 $ 10,567 $ 833,462 $ - $ 1,075,453 $ 953,413 
Investments ................................................ 8,654,834 22,452 7,670,217 - 16,347,503 14,692,190 
Accounts Receivable ................................. 39,276 321 822,939 - 862,536 37,174 
lnterfund Receivables ................................ 7,885 70 20,160 - 28,115 24,667 
Accrued Investment Income ...................... 1,231 - 73,657 - 74,888 108,790 

Prepaid Expenses ...................................... 5 - - - 5 12 
Equity in Investment Trust Funds .............. 7,049,029 256,198 - 7,305,227 

Fixed Assets (Net) ...................................... 660 - - - 660 671 

Other Assets ............................................... 29 - - - 29 28 

Total Assets.............................................. $ 15,984,373 $ 289,608 $ 9,420,435 $ 7,305,227 $ 18,389,189 $ 15,816,945 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts Payable .................................... $ 5,384 $ 958 $ 550,978 $ - $ 557,320 $ 6,395 

lnterfund Payables ................................... 20,770 177 1,381 - 22,328 19,264 

Deferred Revenue .................................... 10 - - - 10 10 
Compensated Absences Payable ........... 703 - - - 703 655 

Total Liabilities........................................ $ 26,867 $ 1,135 $ 552,359 $ - $ 580,361 $ 26,324 

Fund Balances: 

Reserved for Pension Benefits................. $ 15,957,506 $ 288,473 $ 8,868,076 $ 7,305,227 $ 17,808,828 $ 15,790,621 

Total Fund Balances .............................. $ 15,957,506 $ 288,473 $ 8,868,076 $ 7,305,227 $ 17,808,828 ! 15,790,621 

Total Liabilities and Fund Balances..... $ 15,984,373 $ 289,608 $ 9,420,435 $ 7,305,227 $ 18,389,189 $ 15,816,945 
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STATE OF MINNESOTA 

PENSION TRUST FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

TOTALS FOR THE YEAR ENDED 

DEFINED DEFINED INVESTMENT LESS JUNE30, JUNE30, 
BENEFIT CONTRIBUTION TRUST ELIMINATIONS 1993 1992 

Operating Revenues: 
Contributions ............................................................. .- $ 685,435 $ - $ - $ - $ 685,435 $ 660,510 
Investment Income ..................................................... 959,931 856 506,395 - 1,467,182 1,664,347 
Distributed Investment Trust Fund Income ................ 572,313 - - 572,313 
Realized/Unrealized Gain on Investment 

Trust Fund Equity ...................................................... - 31,774 - 31,774 
Net Realized Gains (Losses) ...................................... - - 399,155 - 399,155 33,573 
Increase (Decrease) in Unrealized Appreciation ........ - - 42,891 - 42,891 436,062 
Other Income .............................................................. 5,016 137 - - 5,153 5,294 

Total Operating Revenues........................................ $ 2,222,695 $ 32,767 $ 948,441 $ 604,087 $ 2,599,816 $ 2,799,786 

Operating Expenses: 

Annuity Payments....................................................... $ 658,421 $ - $ - $ - $ 658,421 $ 590,936 
Refunded Contributions .............................................. 26,224 - - - 26,224 26,338 
Interest and Financing Costs ...................................... 3,219 - - - 3,219 2,632 

Purchased Services .................................................... 2,433 185 - - 2,618 2,515 

Investment Management Fees ................................... 12,300 - 2,312 - 14,612 12,663 

Salaries and Fringe Benefits ....................................... 6,117 228 - - 6,345 5,992 

Depreciation ................................................................. 208 - - - 208 207 

Supplies and Materials ............................................... 193 16 - - 209 126 

Indirect Costs .............................................................. 81 4 - - 85 109 

Other Expenses .......................................................... 403 - - - 403 531 -

Total Operating Expenses ........................................ $ 709,599 $ 433 $ 2,312 $ - $ 712,344 $ 642,049 

Operating Income (Loss).............................................. $ 1,513,096 $ 32,334 $ 946,129 $ 604,087 $ 1,887,472 $ 2,157,737 

Nonoperating Revenues (Expenses): 

Participant Contributions ............................................ $ - $ 24,575 $ 950,675 $ 919,068 $ 56,182 $ 37,330 

Local Association Mergers ......................................... 160,205 - - 160,205 17,129 

other Nonoperating Revenues .................................. - 346 - - 346 

Participant Withdrawals .............................................. - {12,190) {699,079) {627,952) {83,317) (34,487) 

other Nonoperating Expenses .................................. {2,681) - - - (2,681) 

Net Nonope;ating Revenues (Expenses)................. $ 157,524 $ 12,731 $ 251,596 $ 291,116 $ 130,735 $ 19,972 

Income (Loss) Before Operating Transfers.................. $ 1,670,620 $ 45,065 $ 1,197,725 $ 895,203 $ 2,018,207 $ 2,177,709 

Operating Transfers-In .............................................. 1,959 - - - 1,959 1,605 

Operating Transfers-Out... ........................................ (39) (1,920) - - {1,959) (3,702) 

Net Income (Loss) ........................................................ $ 1,672,540 $ 43,145 $ 1,197,725 $ 895,203 $ 2,018,207 $ 2,175,612 

Fund Balances, July 1, as Reported ............................ $ 14,284,966 $ 245,328 $ 7,670,351 $ 6,410,024 $ 15,790,621 $ 13,609,476 

Changes in Reporting Entity ....................................... - - - - - 5,533 

Fund Balances, July 1, as Restated ............................. $ 14,284,966 $ 245,328 $ 7,670,351 $ 6,410,024 $ 15,790,621 $ 13,615,009 

Fund Balances, June 30 ............................................... $ 15,957,506 $ 288,473 $ 8,868,076 $ 7,305,227 $ 17,808,828 $ 15,790,621 
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STATE OF MINNESOTA 

DEFINED BENEFIT PENSION FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

ASSETS 

PUBLIC 

EMPLOYEES 

RETIREMENT 

Cash and Cash Equivalents................................................................................... $ 66,593 

1,946,208 

382 

332 

Investments ........................................................................................................... . 

Accounts Receivable ............................................................................................ . 

lnterfund Receivables ........................................................................................... . 

Accrued Investment Income ................................................................................ .. 

Prepaid Expenses ................................................................................................. . 

Equity in Investment Trust Funds ........................................................................ .. 

Fixed Assets (Net) ................................................................................................ .. 

Other Assets ......................................................................................................... .. 

2,299,318 

150 

29 

Total Assets.......................................................................................................... $ 4,313,012 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts Payable................................................................................................ $ 

lnterfund Payables .............................................................................................. . 

Deferred Revenue ............................................................................................... . 

Compensated Absences Payable ...................................................................... . 

1,221 

7,365 

263 

Total Liabilities.................................................................................................... $ 8,849 

Fund Balances: 

Reserved for Pension Benefits............................................................................. $ 4,304,163 

Total Fund Balances.......................................................................................... $ 4,304,163 

Total Liabilities and Fund Balances................................................................. $ 4,313,012 
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PUBLIC EMPLOYEES 

RETIREMENT ASSOCIATION 

POLICE 

POLICE 

AND FIRE 

AND FIRE CONSOLIDATION 

$ 27,803 

804,431 

154 

989 

257,993 

$ 1,091,370 

$ 

$ 

257 

256 

513 

$ 1,090,857 

$ 1,090,857 

$ 1,091,370 

$ 7,216 

158,263 

466 

4 

192,882 

$ 358,831 

$ 

$ 

54 

316 

370 

$ 358,461 

$ 358,461 

$ 358,831 

TEACHERS 

RETIREMENT 

ASSOCIATION 

TEACHERS 

RETIREMENT 

$ 

$ 

$ 

$ 

61,151 

3,802,889 

32,718 

-
1,081 

5 

3,038,859 

336 

-

6,937,039 

3,140 

10,257 

228 

13,625 

$ 6,923,414 

$ 6,923,414 

$ 6,937,039 



STATE 

EMPLOYEES 

RETIREMENT 

$ 59,022 

1,719,084 

4,865 

1,089 

132 

1,062,677 

174 

$ 2,847.Q43 

$ 

$ 

644 

70 

212 

926 

$ 2,846,117 

$ 2,846,117 

$ 2,847,043 

STATE 

PATROL 

RETIREMENT 

$ 4,453 

127,632 

350 

-
10 

108,664 

-

$ 241,109 

$ 39 

996 

$ 1,035 

$ 240,074 

$ 240,074 

$ 241,109 

MINNESOTA STATE RETIREMENT SYSTEM 

CORRECTIONAL 

EMPLOYEES 

RETIREMENT 

$ 3,670 

89,350 

266 

-
7 

40,027 
-

$ 133,320 

$ 

$ 

27 

469 

496 

$ 132,824 

$ 132,824 

$ 133,320 

JUDICIAL 

RETIREMENT 

$ 

$ 

$ 

$ 

1,516 

6,977 

74 

-
1 

36,155 

-

44,723 

2 

605 

10 

617 

$ 44,106 

$ 44,106 

$ 44,723 

ELECTIVE 

STATE 

OFFICERS 

87 

$ -
-
1 

323 

-

-
-

~ 

$ 

2 

_$ __ 2_ 

~ 

~ 

$ 324 

LEGISLATIVE 

RETIREMENT 

$ -
-
-

5,148 

-

12,454 

-

$ 17,602 

$ 
434 

$ 434 

$ 17,168 

$ 17,168 

$ 17,602 

TOTALS 

$ 

$ 

$ 

$ 

JUNE 30, 

1993 

231,424 

8,654,834 

39,276 

7,885 

1,231 

5 

7,049,029 

660 

29 

15,984,373 

5,384 

20,770 

10 

703 

26,867 

$ 15,957,506 

$ 15,957,506 

$ 15,984,373 

$ 

$ 

$ 

$ 

JUNE30, 

1992 

79,451 

7,999,991 

36,930 

7,973 

186 

12 

6,182,921 

671 

28 

14,308,163 

5,224 

17,308 

10 

655 

23,197 

$ 14,284,966 

$ 14,284,966 

$ 14,308,163 



STATE OF MINNESOTA 

DEFINED BENEFIT PENSION FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

PUBLIC 

EMPLOYEES 

RETIREMENT 

Operating Revenues: 

Employer Contributions .......................................................................................... . $ 113,184 

Employee Contributions ......................................................................................... . 106,358 

Investment Income ................................................................................................. . 205,675 

Distributed Investment Trust Fund Income ............................................................ . 198,873 

Other Income .......................................................................................................... . 2,431 

Total Operating Revenues ................................................................................... .. $ 626,521 

Operating Expenses: 

Annuity Payments ................................................................................................... . $ 236,420 

Refunded Contributions .......................................................................................... . 11,779 

Interest and Financing Costs .................................................................................. . 592 

Purchased Services ................................................................................................ . 946 

Investment Management Fees ............................................................................... . 2,712 

Salaries and Fringe Benefits .................................................................................. .. 2,467 

Depreciation ........................................................................................................... .. 81 

Supplies and Materials .......................................................................................... .. 87 

Indirect Costs ......................................................................................................... .. 28 

Other Expenses ...................................................................................................... . 369 

Total Operating Expenses .................................................................................... . $ 255,481 

Operating Income (Loss) .......................................................................................... . $ 371,040 

Nonoperating Revenues (Expenses): 

Local Association Mergers.................................................................................... $ 

Other Nonoperating Expenses ............................................................................... . 

Total Nonoperating Revenues (Expenses) ......................................................... . $ 

Income (Loss) Before Operating Transfers............................................................... $ 371,040 

Operating Transfers-In .......................................................................................... . 

Operating Transfers-Out. ...................................................................................... . 

Net Income (Loss) .................................................................................................... . $ 371,040 

Fund Balances, July 1 ............................................................................................. .. 3,933,123 

Fund Balances, June 30 .......................................................................................... .. $ 4,304,163 
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PUBLIC EMPLOYEES 

RETIREMENT ASSOCIATION 

POLICE 

AND FIRE 

$ 30,434 

20,406 

81,482 

21,927 

128 

$ 154,377 

$ 24,619 

1,004 

66 

70 

1,108 

182 

6 

2 

30 

$ 27,087 

$ 127,290 

$ -
-

$ -

$ 127,290 

$ 127,290 

963,567 

$ 1,090,857 

POLICE 

AND FIRE 

CONSOLIDATION 

$ 7,679 

1,619 

18,890 

7,819 

97 

$ 36,104 

$ 15,004 

64 

1,279 

11 

171 

29 

2 

-
4 

$ 16,564 

$ 19,540 

$ 160,205 

-

$ 160,205 

$ 179,745 

$ 179,745 

178,716 

$ 358,461 

TEACHERS 

RETIREMENT 

ASSOCIATION 

TEACHERS 

RETIREMENT 

$ 168,071 

94,709 

453,109 

234,962 

2,347 -

$ 953,198 

$ 256,630 

4,750 

192 

881 

5,579 

2,099 

79 

43 

22 

----

1 270,275 

1 682,923 

$ 

1 

$ 682,923 

$ 682,923 

6,240,491 

$ 6,923.414 



MINNESOTA STATE RETIREMENT SYSTEM 

STATE STATE CORRECTIONAL ELECTIVE TOTALS FOR THE YEAR ENDED 

EMPLOYEES PATROL EMPLOYEES JUDICIAL STATE LEGISLATIVE JUNE30, JUNE30, 

RETIREMENT RETIREMENT RETIREMENT RETIREMENT OFFICERS RETIREMENT 1993 1992 

$ 58,981 $ 5,288 $ 3,217 $ 6,278 $ 88 $ 2,283 $ 395,503 $ 381,585 

59,133 3,040 2,554 1,409 45 659 289,932 278,925 

177,459 13,120 9,241 955 - - 959,931 1,119,530 

91,946 9,475 3,439 2,898 - 974 572,313 502,489 

3 - - 10 - - 5,016 5,294 

$ 387,522 $ 30,923 $ 18,4_5!_ $ 11,550_ ~ $ 3,916 $ 2,222,695 $ 2,287,823 

$ 104,361 $ 10,253 $ 4,150 $ 5,144 $ 143 $ 1,697 $ 658,421 $ 590,936 

8,116 37 296 - - 178 26,224 26,338 

923 85 51 22 - 9 3,219 2,632 

403 35 44 26 2 15 2,433 2,396 

2,416 177 126 11 - - 12,300 11,444 

1,259 23 40 9 - 9 6,117 5,758 

48 - - - - - 208 207 

52 1 2 - - - 193 122 

25 2 1 1 - - 81 109 

403 531 

$ 117,603 $ 10,613 $ 4,710 $ 5,213 ~ $ 1,908 $ 709,599 $ 640,473 

$ 269,919 $ 20,310 $ 13,741 $ 6,337 ~ $ 2,008 $ 1,513,096 $ 1,647,350 

$ - $ - $ - $ - $ - $ - $ 160,205 $ 17,129 

(2,681} - - - - - (2,681} 
---

$ (2,681} $ - $ - $ - L._-=._ $ - $ 157,524 $ 17,129 

$ 267,238 $ 20,310 $ 13,741 $ 6,337 $ (12) $ 2,008 $ 1,670,620 $ 1,664,479 

1,959 - - - - - 1,959 1,605 

(39) - ----
- (39) (2,096) 

$ 269,197 $ 20,310 $ 13,702 $ 6,337 $ (12} $ 2,008 $ 1,672,540 $ 1,663,988 

2,576,920 219,764 119,122 37,769 334 15,160 14,284,966 12,620,978 

$ 2.846,117 $ 240,074 $ 132,824 $ 44,106 $ 322 $ 17,168 $ 15,957,506 $ 14,284,966 
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STATE OF MINNESOTA 

DEFINED CONTRIBUTION FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

ASSETS 

MINNESOTA STATE 

RETIREMENT 

SYSTEM 

UNCLASSIFIED 
EMPLOYEES 

RETIREMENT 

Cash and Cash Equivalents............................................. $ 889 

Investments ...................................................................... . 

Accounts Receivable ....................................................... . 280 

Pooled Investment Account. .......................................... .. 

lnterfund Receivables ...................................................... . 70 

Equity in Investment Trust Funds..................................... 103,137 

Total Assets.................................................................... $ 104,376 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounts Payable........................................................... $ 83 

177 lnterfund Payables ......................................................... . 

Total Liabilities.............................................................. $ 260 

Fund Balances: 

Reserved for Pension Benefits ...................................... . 

Total Reserved Fund Balances ................................. . 

Total Liabilities and Fund Balances ........................ . 

$ 104,116 

$ 104,116 

$ 104,376 

COMMUNITY 

COLLEGE 
SUPPLEMENTAL 

RETIREMENT 

90 

$ 19 

7,941 

41 
66 

55,931 

$ 63,998 

$ 757 

$ 757 

$ 63,241 

$ 63,241 

$ 63,998 

STATE 

UNIVERSITY 
SUPPLEMENTAL 

RETIREMENT 

$ 9,659 

14,445 

97,130 

$ 121,234 

$ 118 

$ 118 

$ 121,116 

$ 121,116 

$ 121,234 

JUNE 30, 

1993 

$ 10,567 

22,386 

321 
66 

70 

256,198 

$ 289,608 

$ 958 

177 

$ 1,135 

$ 288,473 

$ 288,473 

$ 289,608 

TOTALS 
JUNE 30, 

1992 

$ 8,440 

10,407 

244 

49 

227,103 

i 246,243 

$ 868 

47 

! 915 

! 245,328 

! 245,328 

~243 



STATE OF MINNESOTA 

DEFINED CONTRIBUTION FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

MINNESOTA STATE 

RETIREMENT 

SYSTEM COMMUNITY STATE 

UNCLASSIFIED COLLEGE UNIVERSITY TOTALS FOR THE YEAR ENDED 

EMPLOYEES SUPPLEMENTAL SUPPLEMENTAL JUNE 30, JUNE 30, 

RETIREMENT RETIREMENT RETIREMENT 1993 1992 

Operating Revenues: 

Investment Income ......................................................... $ 57 $ 320 $ 479 $ 856 $ 369 

Realized/Unrealized Gain on Investments 

in Investment Trust Fund ............................................. 11,644 9,690 10,440 31,774 25,785 

Other Income ................................................................. 89 48 - 137 

Total Operating Revenues ............................................ $ 11,790 $ 10,058 $ 10,919 $ 32,767 $ 26,154 

Operating Expenses: 

Purchased Services ........................................................ $ 49 $ 131 $ 5 $ 185 $ 119 

Salaries and Fringe Benefits .......................................... 110 - 118 228 234 

Supplies and Materials ................................................... 15 1 - 16 4 

Indirect Costs .................................................................. 4 - - 4 

Total Operating Expenses ............................................ $ 178 $ 132 $ 123 $ 433 $ 357 

Operating Income (Loss) ............................................ $ 11,612 $ 9,926 $ 10,796 $ 32,334 $ 25,797 

Nonoperating Revenues (Expenses): 
Employer Contributions .................................................. $ 4,163 $ 2,605 $ 6,172 $ 12,940 $ 10,476 

Employee Contributions ................................................. 2,912 2,605 6,118 11,635 9,229 

Refunds ........................................................................... (5,597) (3,381) {3,212) {12,190) {16,874) 

Other Nonoperating Revenues ..................................... 346 - - 346 

Net Nonoperating Revenues (Expenses) ..................... $ 1,824 $ 1,829 $ 9,078 $ 12,731 $ 2,831 

Income (Loss) Before Operating Transfers ...................... $ 13,436 $ 11,755 $ 19,874 $ 45,065 $ 28,628 

Operating Transfers-Out. .............................................. (1,920) - - (1,920) (1,606) 

Net Income (Loss) ............................................................ $ 11,516 $ 11,755 $ 19,874 $ 43,145 $ 27,022 

Fund Balances, July 1, as Reported ................................ $ 92,600 $ 51,486 $ 101,242 $ 245,328 $ 83,081 

Changes in Reporting Entity .......................................... - - - - 135,225 

Fund Balances, July 1, as Restated ................................. $ 92,600 $ 51,486 $ 101,242 $ 245,328 $ 218,306 

Fund Balances, June 30 ................................................... $ 104,116 $ 63,241 $ 121,116 $ 288,473 ~328 
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STATE OF MINNESOTA 

INVESTMENT TRUST FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

ASSETS 

Cash and Cash Equivalents ............................................................ 

Investments ...................................................................................... 

Security Sales Receivable ............................................................... 

lnterfund Receivables ...................................................................... 

Accrued Investment Income ............................................................ 

Total Assets ................................................................................... 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts Payable .......................................................................... 

Security Purchases Payable .......................................................... 

lnterfund Payables ......................................................................... 

Total Liabilities ............................................................................. 

Fund Balances: 

Reserved for Pension Benefits ...................................................... 

Total Fund Balances .............................................. , ..................... 

Total Liabilities and Fund Balances .......................................... 

MINNESOTA 

SUPPLEMENTAL 

INVESTMENT 

$ 95,422 

501,530 

-
-

1,971 

~ 598,923 

$ 80 

-
-

$ 80 

$ 598,843 

$ 598,843 

~ 598,923 
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MINNESOTA 

POST TOTALS 

RETIREMENT JUNE 30, JUNE 30, 

INVESTMENT 1993 1992 

$ 738,040 $ 833,462 $ 865,522 

7,168,687 7,670,217 6,681,792 

822,939 822,939 

20,160 20,160 16,645 

71,686 73,657 108,604 -

~ 8,821,512 ~ 9,420,435 i___l_&Ig,563 

$ 712 $ 792 $ 303 

550,186 550,186 

1,381 1,381 1,909 

$ 552,279 $ 552,359 $ 2,212 

$ 8,269,233 $ 8,868,076 ! 7,670,351 

$ 8,269,233 $ 8,868,076 ! 7,670,351 

i 8,821,512 i 9,420,435 i___l_&Ig,563 



STATE OF MINNESOTA 

INVESTMENT TRUST FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

MINNESOTA 
SUPPLEMENTAL 

INVESTMENT 

Operating Revenues: 

Investment Income ............................................................................ $ 43,297 

Realized Gains (Losses) on Investments: 

Proceeds from Security Sales ......................................................... $ 87,617 

Cost of Securities Sold .................................................................... 76,682 

Total Realized Gains (Losses) ...................................................... $ 10,935 

Unrealized Gains (Losses): 

Beginning of Period ......................................................................... $ 60,426 

End of Period ................................................................................... 78,671 

Increase (Decrease) in Unrealized Appreciation .......................... $ 18,245 

Total Operating Revenues .......................................................... $ 72,477 

Operating Expenses: 

Investment Management Fees .......................................................... $ 408 

Operating Income (Loss) .................................................................... $ 72,069 

Nonoperating Revenues (Expenses): 

Participant Contributions ................................................................... $ 44,920 

Participant Withdrawals ..................................................................... (87,411) 

Net Nonoperating Revenues (Expenses) ....................................... $ (42,491) 

Net Income (Loss) ............................................................................... $ 29,578 

Fund Balances, July 1 ......................................................................... 569,265 

Fund Balances, June 30 ..................................................................... i 598,843 

94 

MINNESOTA 

POST TOTALS FOR THE YEAR ENDED 

RETIREMENT JUNE 30, JUNE 30, 

INVESTMENT 1993 1992 

$ 463,098 $ 506,395 $ 544,448 

$ 3,867,989 $ 3,955,606 $ 435,407 

3,479,769 3,556,451 401,834 

$ 388,220 $ 399,155 $ 33,573 

$ 664,658 $ 725,084 $ 289,022 

689,304 767,975 725,084 

$ 24,646 $ 42,891 $ 436,062 

$ 875,964 $ 948,441 $ 1,014,083 

$ 1,904 $ 2,312 ! 1,219 

$ 874,060 $ 946,129 $ 1,012,864 

$ 905,755 $ 950,675 $ 1,284,536 

(611,668) (699,079) (1,178,209} 

$ 294,087 $ 251,596 $ 106,327 

$ 1,168,147 $ 1,197,725 $ 1,119,191 

7,101,086 7,670,351 6,551,160 -

$ 8,269,233 $ 8,868,076 $ 7,670,351 



STATE OF MINNESOTA 

NONEXPENDABLETRUSTFUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

PERMANENT 
SCHOOL 

ASSETS 
Cash and Cash Equivalents............................................................ $ 25,921 
Investments...................................................................................... 359,954 
Accounts Receivable....................................................................... 6,206 
lnterfund Receivables...................................................................... -
Accrued Investment Income............................................................ 6,914 
Fixed Assets (Net)........................................................................... 15,430 

Total Assets................................................................................... $ 414,425 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounts Payable.......................................................................... $ 26 
lnterfund Payables......................................................................... 22,289 

Total Liabilities............................................................................. $ 22,315 

Fund Balances: 
Reserved for Trust Principal.......................................................... $ 392,110 

Total Liabilities and Fund Balances........................................ $ 414,425 

95 

ENVIRONMENT 
AND NATURAL 
RESOURCES 

TRUST 

$ 15,223 
44,904 

2,725 
559 

$ 63,411 

$ 2 

3,689 

$ 3,691 

$ 59,720 

$ 63,411 

JUNE30, 
1993 

$ 41,144 
404,858 

6,206 
2,725 
7,473 

15,430 

$ 477,836 

$ 28 
25,978 

$ 26,006 

$ 451,830 

$ 477,836 

TOTALS 
JUNE 30, 

1992 

$ 56,192 
362,374 

5,946 
1,398 
7,081 

15,437 

~428 

$ 57 
22,133 

$ 22,190 

$ 426,238 

$ 448,428 



STATE OF MINNESOTA 

NONEXPENDABLE TRUST FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

PERMANENT 

SCHOOL 

Operating Revenues: 

Net Sales............................................................................ $ 4,682 

Investment Income ........................................................... .. 34,656 

Rental and Service Fees.................................................... 1,086 

Other Income...................................................................... 426 

Total Operating Revenues ............................................. .. $ 40,850 

Operating Expenses: 

Purchased Services........................................................... $ 468 

42 

50 

Investment Management Fees ......................................... .. 

Salaries and Fringe Benefits ............................................ .. 

Depreciation ...................................................................... . 

Supplies and Materials ...................................................... . 

Total Operating Expenses ............................................... . $ 562 

Operating Income .............................................................. .. $ 40,288 

Nonoperating Revenues: 

Gain on Sale of Fixed Assets ............................................ . $ 2,363 

Total Nonoperating Revenues ....................................... .. $ 2,363 

Income Before Operating Transfers ................................... .. $ 42,651 

Operating Transfers -In .................................................... . 

Operating Transfers-Out.. .............................................. .. (36,488) 

Net Income .......................................................................... . $ 6,163 

Fund Balances, July 1 ........................................................ .. 385,947 

Residual Equity Transfers-Out.. ...................................... . -

Fund Balances, June 30 ..................................................... . i 392,110 
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ENVIRONMENT 

AND NATURAL 

RESOURCES 

TRUST 

$ 

2,999 

$ 2,999 

$ 

5 

! 5 

!___;994 

! 

! 

$ 2,994 

22,858 

(6,423) 

$ 19,429 

40,291 

--

~720 

TOTALS FOR THE YEAR ENDED 

JUNE30, JUNE30, 

1993 1992 

$ 4,682 $ 6,194 

37,655 36,991 

1,086 152 

426 356 

$ 43,849 ! 43,693 

$ 468 $ 471 

47 46 

50 73 

1 

3 

$ 567 ! 594 

$ 43,282 ! 43,099 

$ 2,363 ! 1,296 

$ 2,363 ! 1,296 

$ 45,645 $ 44,395 

22,858 21,860 

(42,911) (43,472) 

$ 25,592 $ 22,783 

426,238 412,295 

(8,840) 

i 451,830 ~238 



STATE OF MINNESOTA 

NONEXPENDABLE TRUST FUNDS 
COMBINING STATEMENT OF CASH FLOWS 
YEAR ENDED JUNE 30, 1993 
{IN THOUSANDS) 

ENVIRONMENT 

AND NATURAL TOTALS FOR THE YEAR ENDED 

PERMANENT RESOURCES JUNE30, JUNE30, 

SCHOOL TRUST 1993 1992 

Cash Flows from Operating Activities: 

Operating Income ..................................................................................... $ 40,288 $ 2,994 $ 43,282 $ 43,099 

Adjustments to Reconcile Operating Income to 

Net Cash Flows from Operating Activities: 

Depreciation ............................................................................................ $ 1 $ - $ 1 $ 1 
Investment Income ................................................................................. {34,656) {2,999) {37,655) {36,991) 

Change in Assets and Liabilities: 

Accounts Receivable ............................................................................ 277 - 277 {191) 

Accounts Payable ................................................................................. {31) 2 {29) 46 

Net Reconciling Items to be Added (Deducted) 

from Operating Income ...................................................................... $ {34,409) $ {2,997) $ (37,406) $ {37,135) 

Net Cash Flows from Operating Activities ........................................ $ 5,879 $ __ {3) $ 5,876 $ 5,964 

Cash Flows from Noncapital Financing Activities: 

Operating Transfers-In ............................................................................ $ - $ 21,533 $ 21,533 $ 23,405 

Operating Transfers-Out. ........................................................................ {35,566) {3,500) {39,066) {43,390) 

Residual Equity Transfers-Out.. ............... : .............................................. - - - (8,840) 

Net Cash Flows from Noncapital Financing Activities ........................... $ (35,566) $ 18,033 $ (17,533) $ (28,825) 

Cash Flows from Capital and Related Financing Activities: 

Proceeds from the Sale of Fixed Assets .................................................. $ 1,660 $ - $ 1,660 1 1,051 

Net Cash Flows from Capital and Related Financing Activities ............. $ 1,660 $ - $ 1,660 $ 1,051 

Cash Flows from Investing Activities: 

Proceeds from Sales and Maturities of Investments ................................ $ 23,026 $ - $ 23,026 $ 25,977 

Purchase of Investments .......................................................................... {20,433) {44,904) {65,337) {29,957) 

Investment Earnings ................................................................................. 34,821 2,439 37,260 36,845 

Net Cash Flows from Investing Activities ............................................... $ 37,414 $ (42,465) $ (5,051) $ 32,865 

Net Increase (Decrease) in Cash and Cash Equivalents ........................... $ 9,387 $ {24,435) $ (15,048) $ 11,055 

Cash and Cash Equivalents, July 1 ............................................................ 16,534 39,658 56,192 45,137 

Cash and Cash Equivalents, June 30 ........................................................ $ 25,921 $ 15,223 $ 41,144 $______§§_,_192 
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STATE OF MINNESOTA 

EXPENDABLE TRUST FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 1993 
(IN THOUSANDS) 

ASSETS 

Cash and Cash Equivalents .................................................................................. . 
Investments ........................................................................................................... . 

Accounts Receivable ............................................................................................ . 

lnterfund Receivables ........................................................................................... . 

Accrued Investment/Interest Income .................................................................... . 

Federal Aid Receivable ......................................................................................... . 

Inventories ............................................................................................................. . 
Deferred Costs ...................................................................................................... . 

LoanstNotes Receivable ....................................................................................... . 

MUNICIPAL 

STATE-AID 

STREET 

$ 176,385 

-
660 

2,176 

Total Assets.......................................................................................................... $ 179,221 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts Payable ............................................................................................... . $ 1,141 

lnterfund Payables .............................................................................................. . 
Advances from Other Funds ............................................................................. . 

Deferred Revenue ............................................................................................... . 

Compensated Absences Payable ...................................................................... . 

Funds Held in Trust ............................................................................................ .. 

TotalLiabilities.................................................................................................... $ 1,141 

Fund Balances: 

Reserved Retained Earnings: 

Reserved for Encumbrances............................................................................. $ 419 

Reserved for Inventory ...................................................................................... . 

Reserved for Long-Term Receivables ............................................................ . 

Reserved for Local Governments...................................................................... 177,661 

Reserved for Other ............................................................................................ . 

Total Reserved Fund Balances........................................................................ $ 178,080 

Unreserved Fund Balances: 

Designated for Fund Purposes ......................................................................... . 

Total Fund Balances ......................................................... :............................ $ 178,080 

Total Liabilities and Fund Balances............................................................. $ 179,221 
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COUNTY 

STATE-AID 

HIGHWAY 

$ 278,027 
-

1,668 

7,265 

$ 286,960 

$ 1,150 

$ 1,150 

$ 1,462 

284,348 

$ 285,810 

$ 285,810 

$ 286,960 

ENDOWMENT 

SCHOOL 

$ 

18,399 

$ 18,399 

$ 

$ 

$ 

18,399 

\ -

$ 18,399 

$ 18,399 

$ 18,399 



ENVIRONMENT NORTHEAST 

AND NATURAL MINNESOTA TOTALS 

RESOURCES ECONOMIC UNEMPLOYMENT JUNE30, JUNE30, 

ENDOWMENT TRUST PROTECTION COMPENSATION 1993 1992 

$ 9,538 $ 7,185 $ 82,497 $ 202,720 $ 756,352 $ 833,795 

2,818 - - - 2,818 2,616 

378 - 45 20,605 23,356 53,150 

1 3,689 - - 31,530 28,432 

52 ... 80 - 132 154 

7,374· 7,374 3,377 

5,660 - 5,660 3,573 

3 

7,426 - 7,426 9,105 -

$ 12,787 $ 10,874 $ 95,708 $ 230,699 $ 834,648 ~205 

$ 910 $ 907 $ 470 $ 17,457 $ 22,035 $ 29,874 

1,012 
30 - - 30 

2,939 2,939 2,299 

45 5 61 - 111 104 

308 - - - 308 __ 1_,262 

$ 1,263 $ 942 $ 531 $ 20,396 · $ 25,423 $ 34,551 

$ 1,918 $ - $ 13,673 $ - $ 17,472 $ 16,309 

5,660 - 5,660 3,573 

7,313 10,370 17,683 44,074 

480,408 517,971 

2,134 - 2,134 3 -

$ 1,918 $ - $ 28,780 $ 10,370 $ 523,357 $ 581,930 

9,606 9,932 66,397 199,933 285,868 317,724 -

$ 11,524 $ 9,932 $ 95,177 $ 210,303 $ 809,225 ~ 899,654 

$ 12,787 $ 10,874 $ 95,708 $ 230,699 $ 834,648 ~205 
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STATE OF MINNESOTA 

EXPENDABLE TRUST FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

Net Revenues: 

MUNICIPAL 

STATE-AID 

STREET 

Unemployment Taxes.............................................................................................. $ 

Mining Taxes ........................................................................................................... . 

Federal Revenues ................................................................................................... . 

Departmental Services ........................................................................................... .. 

Investment/Interest Income .................................................................................... . 8,902 

Gifts and Donations .......................................................................... · ...................... . 

Other Revenues ...................................................................................................... . 

Net Revenues......................................................................................................... $ 8,902 

Expenditures: 

Current: 

Protection of Persons and Property ..................................................................... . $ 

Transportation ....................................................................................................... . 934 

Resource Management. ....................................................................................... . 

Economic and Manpower Development. ............................................................. . 

Education .............................................................................................................. . 

Health and Social Services .................................................................................. .. 

General Government. ........................................................................................... . 

Total Current Expenditures.................................................................................. $ 934 

105,174 

Debt Service ............................................................................................................ . 

Grants and Subsidies ............................................................................................. . 

Total Expenditures................................................................................................. $ 106,108 

Excess of Revenues Over {Under) Expenditures...................................................... $ {97,206) 

Other Financing Sources {Uses): 

Operating Transfers-In........................................................................................... $ 74,180 

Operating Transfers-Out ...................................................................................... .. 

Other Sources ......................................................................................................... . 

Net Other Financing Sources {Uses) .................................................................. .. $ 74,180 

Excess of Revenue and Other Sources Over 

{Under) Expenditures and Other Uses ............................. :....................................... $ {23,026) 

Fund Balances, July 1 ............................................................................................. .. 201,106 
Residual Equity Transfers-In ................................................................................ .. 

Residual Equity Transfers-Out .............................................................................. . 

Fund Balances, June 30............................................................................................ $ 178,080 

100 

COUNTY 

STATE-AID 

HIGHWAY 

$ 

$ 

$ 

$ 

13,185 

13,185 

2,870 

2,870 

280,911 

$ 283,781 

$ {270,596) 

$ 254,866 

$ 254,866 

$ {15,730) 

301,540 

$ 285,810 

ENDOWMENT 

SCHOOL 

$ 

$ 

$ 

$ 

31,918 

$ 31,918 

$ {31,918) 

$ 32,900 

$ 32,900 

$ 982 

17,417 

$ 18,399 



ENVIRONMENT NORTHEAST 

AND NATURAL MINNESOTA TOTALS FOR THE YEAR ENDED 

RESOURCES ECONOMIC UNEMPLOYMENT JUNE30, JUNE 30, 

ENDOWMENT TRUST PROTECTION COMPENSATION 1993 1992 

$ - $ - $ - $ 315,756 $ 315,756 $ 318,367 

5,145 - 5,145 6,693 

1,268 - - 150,916 152,184 94,811 

19 

481 483 4,194 15,344 42,589 61,986 

9,990 - - - 9,990 10,217 

3,676 - 473 - 4,149 4,807 

$ 15,415 $ 483 $ 9,812 $ 482,016 $ 529,813 $ 496,900 

$ 8 $ - $ - $ - $ 8 $ 5 

6 - - - 3,810 5,056 

706 2,944 - - 3,650 2,152 

169 199 1,354 - 1,722 1,870 

4,148 359 - - 4,507 4,482 

1,289 - - - 1,289 1,110 

702 2,149 - - 2,851 721 -

$ 7,028 $ 5,651 $ 1,354 $ - $ 17,837 $ 15,396 

18 

5,672 1,803 1,145 542,876 969,499 874,311 -

$ 12,700 $ 7,454 $ 2,499 $ 542,876 $ 987,336 ~ 889,725 

$ 2,715 $ (6,971) $ 7,313 $ (60,860) $ (457,523) $ (392,825) 

$ - $ 6,423 $ - $ - $ 368,369 $ 352,731 

(1,206) (323) (86) - (1,615) (4,723) 

340 - 340 (887) 

$ (1,206) $ 6,100 $ 254 $ - $ 367,094 $ 347,121 

$ 1,509 $ (871) $ 7,567 $ (60,860) $ (90,429) $ (45,704) 

10,015 10,803 87,610 271,163 899,654 936,563 
8,840 

(45) 

$ 11,524 $ 9,932 $ 95,177 $ 210,303 $ 809,225 ~654 
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STATE OF MINNESOTA 

AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

BALANCE 
JULY1, 1992 

SOCIAL WB.FARE 

ASSETS 
Cash and Cash Equivalents ................................................. 1 -- _ 6,219 $ 

Total Assets ........................................................................ $ 6,219 $ 

LIABILITIES 
Accounts Payable ................................................................ , $ 287 $ 
lnterfund Payables ............................................................... -
Funds Held in Trust. .....................................•....................... 5,932 

Total Liabilities .................................................................... $ 6,219 $ 

DEFERRED COMPENSATION 

ASSETS 

Cash and Cash Equivalents ................................................. $ 1,708 $ 
Investments .......................................................................... 509,608 
Accounts Receivable ............................................................ 2,137 
Accrued Investment Income ................................................ -
Equity in Investment Trust Funds ........................................ 196,962 

Total Assets ........................................................................ $ 710,415 $ 

LIABILITIES 
Accounts Payable ................................................................. $ 13 $ 
lnterfund Payables ............................................................... 54 
Funds Held in Trust. ............................................................. 710,348 

Total Liabilities .................................................................... $ 710,415 $ 

TAXES CLEARING 

ASSETS 

Cash and Cash Equivalents ................................................. $ 7,770 $ 

Total Assets ........................................................................ $ 7,770 $ 

LIABILITIES 

Accounts Payable ................................................................. $ 283 $ 
Payable to Other Governmental Units ................................. 3,390 
Funds Held in Trust. ............................................................. 4,097 

Total Liabilities .................................................................... $ 7,770 $ 

102 

BALANCE 
INCREASES DECREASES JUNE 30, 1993 

16,309 $ 16,467 $ 6,061 

16,309 $ 16,467 $ 6,061 

316 $ 287 $ 316 
1 - 1 

16,277 16,465 5,744 

16,594 $ 16,752 $ 6,061 

84,932 $ 84,261 $ 2,379 

137,908 35,898 611,618 
1,870 1,388 2,619 

- - -
132,481 99,449 229,994 

357,191 $ 220,996 $ 846,610 

222 $ 13 $ 222 

355 92 317 
172,133 36,410 846,071 

172,710 $ 36,515 $ 846,610 

42,203 $ 43,403 $ 6,570 

42,203 $ 43,403 $ 6,570 

117 $ 283 $ 117 
752 3,390 752 

42,369 40,765 5,701 

43,238 $ 44,438 $ 6,570 



STATE OF MINNESOTA 

AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES (Continued) 
YEAR ENDED JUNE 30, 1993 
{IN THOUSANDS) 

BALANCE BALANCE 
JULY 1, 1992 INCREASES DECREASES JUNE 30, 1993 

DISBURSEMENT CLEARING 

ASSETS 

Cash and Cash Equivalents ................................................. ~ 1_56,303 $ 12,277,9~6 $ 12,269,012 $ 165,227 

Total Assets ........................................................................ $ 156,303 $ 12,277,936 $ 12,269,012 $ 165,227 

LIABILITIES 

Warrants Payable ................................................................. $ 156,303 $ 12,277,936 $ 12,269,012 $ 165,227 

Total Liabilities .................................................................... $ 156,303 $ 12,277,936 $ 12,269,012 $ 165,227 

MISCB..LANEOUS AGENCY 

ASSETS 

Cash and Cash Equivalents ............................................... $ 13,705 $ 133,526 $ 131,607 $ 15,624 
Accounts Receivable ............................................................ 674 1,326 415 1,585 

lnterfund Receivables ........................................................... - 121 121 

Deferred Costs ..................................................................... 74 110 75 109 

Total Assets ........................................................................ $ 14,453 $ 135,083 $ 132,218 ! 17,318 

LIABILITIES 

Accounts Payable ................................................................. $ 1,741 $ 1,100 $ 1,647 $ 1,194 

lnterfund Payables ............................................................... 4 11 4 11 
Advances from Other Funds ............................................... - 525 - 525 

Payable to Other Governmental Units ................................. 3,225 5,234 3,225 5,234 

Funds Held in Trust. ............................................................. 9,483 128,658 127,787 10,354 

Total Liabilities .................................................................... $ 14.453 $ 135,528 $ 132,663 $ 17,318 

TOH L AGENCY FUNDS 

ASSETS 

Cash and Cash Equivalents ................................................. $ 185,705 $ 12,554,906 $ 12,544,750 $ 195,861 

Investments .......................................................................... 509,608 i37,908 35,898 611,618 

Accounts Receivable ............................................................ 2,811 3,196 1,803 4,204 

lnterfund Receivables ........................................................... - 121 121 

Deferred Costs ..................................................................... 74 110 75 109 

Equity in Investment Trust Funds ........................................ 196,962 132,481 99,449 229,994 

Total Assets ........................................................................ $ 895,160 $ 12,828,722 $ 12,682,096 $ 1,041,786 

LIABILITIES 

Warrants Payable ................................................................. $ 156,303 $ 12,277,936 $ 12,269,012 $ 165,227 

Accounts Payable ................................................................. 2,324 1,755 2,230 1,849 

lnterfund Payables ............................................................... 58 367 96 329 

Advances from Other Funds ................................................ - 525 525 
Payable to Other Governmental Units ................................. 6,615 5,986 6,615 5,986 
Funds Held in TrusL ·············-···-···································· 729,860 359,437 221,427 867,870 

Total Liabilities .................................................................... i_ _fill5, 1 §Q_ $ 12,646,006 $ 12,499,380 $ 1,041,786 

103 



This page intentionally left blank. 

104 



GENERAL FIXED ASSETS ACCOUNT GROUP 

The General Fixed Assets Account Group is maintained to account for fixed assets acquired or constructed for use 
by the state, other than those accounted for in proprietary and fiduciary funds. 
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STATE OF MINNESOTA 

COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS 
BY SOURCES 
JUNE 30, 1993 and 1992 
(IN THOUSANDS) 

GENERAL FIXED ASSETS: 

Land .................................................................................................................... . 

Buildings ............................................................................................................. . 

Equipment. .......................................................................................................... . 

Construction in Progress ........................................................... : ........................ . 

Total General Fixed Assets ............................................................................... . 

INVESTMENT IN GENERAL FIXED ASSETS: 

Investment in Assets Acquired Prior 

to July 1, 1984 - Source Unidentified .............................................................. . 

Expenditures from: 

General Fund .................................................................................................... . 

Special Revenue Funds: 

Trunk Highway Fund ...................................................................................... .. 

Highway User Tax Distribution Fund .............................................................. . 

Other Transportation Funds ............................................................................ . 

Federal Fund ................................................................................................... . 

Environmental Fund ........................................................................................ . 

Natural Resources Funds ............................................................................... . 

Special Workers Compensation Fund ............................................................ . 
Health Care Access Fund ............................................................................... . 

Iron Range Resources and Rehabilitation Fund ............................................ . 

Miscellaneous Special Revenue Fund ............................................................ . 

Capital Projects Funds: 

General Project Fund ...................................................................................... . 

Reinvest in Minnesota Fund ........................................................................... . 

Building Fund .................................................................................................. . 

Donations .......................................................................................................... . 

Total Investment in General Fixed Assets ...................................................... . 

106 

$ 

JUNE 30, 

1993 

238,214 

1,059,847 

302,980 

~603 

~644 

$ 833,886 

105,340 

226,375 

624 

3,453 

84,914 

696 

21,046 

4,696 
132 

21,462 

35,561 

5,834 

11,919 

379,319 

__ 2_1,387 

~644 

TOTALS 

JUNE 30, 

1992 

$ 228,964 

1,019,185 

271,261 

~000 

~410 

$ 835,143 

95,119 

199,117 

607 

3,029 

64,018 

429 

19,068 

3,052 
-

20,245 

30,229 

5,804 

10,453 

354,975 

__ 1_9,122 

~410 



STATE OF MINNESOTA 

SCHEDULE OF GENERAL FIXED ASSETS 
BY FUNCTION AND ACTIV!TY 
JUNE 30, 1993 
(IN THOUSANDS} 

CONSTRUCTION 
Function and Activity LAND BUILDINGS EQUIPMENT IN PROGRESS TOTAL 

Protection of Persons and Property: 
Military Affai's .............................................................. $ 3,566 $ 65,932 $ 192 $ 31,082 $ 100,772 
Public Safety ............................................................... - - 21,827 - 21,827 
Others ......................................................................... - - 194 - 194 

Total Protection of Persons and Property ................ $ 3,566 $ 65,932 $ 22,213 $ 31,082 $ 122,793 

Transportation: 
Transportation ............................................................. $ 4,485 $ 110,868 $ 139,358 $ 16,310 $ 271,021 

Total Transportation .................................................. $ 4,485 $ 110,868 $ 139,358 $ 16,310 $ 271,021 

Resource Management: 
Natural Resources ...................................................... $ 180,771 $ 35,790 $ 35,578 $ 18 $ 252,157 
Pollution Control ......................................................... - - 2,991 - 2,991 
Others ......................................................................... - - 106 - 106 

Total Resource Management.. ................................. $ 180,771 $ 35,790 $ 38,675 $ 18 $ 255,254 

Economic and Manpower Development: 
Agriculture ..................................... :····························· $ - $ - $ 1,943 $ - $ 1,943 
Commerce .................................................................. - - 97 - 97 
Jobs and Training ....................................................... 1,976 7,410 8,823 - 18,209 
Trade and Economic Development.. .......................... - - 689 - 689 
Labor and Industry ...................................................... - - 6,110 - 6,110 
Iron Range Resources and Rehabilitation .................. 736 26,491 2,578 1,551 31,356 
Public Service ............................................................. - - 1,238 - 1,238 
Amateur Sports Commission ...................................... 1,262 14,293 - - 15,555 
Others ......................................................................... - - 158 - 158 

Total Economic and Manpower Development.. ....... $ 3,974 $ 48,194 $ 21,636 $ 1,551 $ 75,355 

Education: 
Center for Arts Education ........................................... $ 1,955 $ 2,295 $ 128 $ 660 $ 5,038 
State University System .............................................. 15,725 222,134 33,044 13,538 284,441 
Community College System ....................................... 10,075 145,904 5,941 42,074 203,994 
Technical College System .......................................... 319 - 3,337 - 3,656 
Education (K-12) ....................................................... 30 10,516 397 - 10,943 
Higher Education Coordinating Board ....................... - - 1,120 - 1,120 
Zoological Garden ...................................................... 1,175 38,700 1,239 659 41,773 

Total Education ......................................................... $ 29,279 $ 419,549 $ 45,206 $ 56,931 $ 550,965 

Health and Social Services: 
Health .......................................................................... $ - $ - $ 3,510 $ - $ 3,510 
Human Services .......................................................... 561 140,159 7,609 857 149,186 
Veterans Affai's ........................................................... 133 26,225 569 7,083 34,010 
Corrections ................................................................. 108 116,550 4,679 1,100 122,437 
Others ......................................................................... 30 - 1,958 - 1,988 

Total Health and Human Services ............................ $ 832 $ 282,934 $ 18,325 $ 9,040 $ 311,131 

General Government: 
Administration (1) ......................................................... $ 15,307 $ 96,580 $ 1,098 $ 40,671 $ 153,656 
Attorney General ......................................................... - - 831 - 831 
Employee Relations .................................................... - - 1,712 - 1,712 
Office of Strategic and Long Range Planning ............ - - 80 - 80 
Governor ..................................................................... - - 78 - 78 
Legislatl.l'e ................................................................... - - 21 - 21 
Secretary of State ....................................................... - - 5,274 - 5,274 
Supreme Court. .......................................................... - - 4,525 - 4,525 
Revenue ...................................................................... - - 2,698 - 2,698 
Others ......................................................................... - - 1,250 - 1,250 

Total General Government.. ......................•.............. $ 15,307 $ 96,580 $ 17,567 $ 40,671 $ 170,125 

Total General Fixed Assets ..................................... $ 238,214 $ 1,059,847 $ 302,980 $ 155,603 $ 1,756,644 

(1) Consists primarily of buildings and land located in the capitol complex area. 
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STATE OF MINNESOTA 

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS 
BY FUNCTION AND ACTIVITY 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

GENERAL FIXED GENERAL FIXED 
ASSETS DEDUCTIONS/ ASSETS 

Function and Activi~ JULY 1, 1992 ADDITIONS NET TRANSFERS ADJUSlMENTS JUNE 30, 1993 

Protection of Persons and Property: 
Military Affairs ..................................................................... $ 87,141 $ 12,436 $ (853) $ 342 $ 100,772 
Public Safety ....................................................................... 18,461 2,926 485 925 21,827 
Others ................................................................................. 345 146 287 (10) 194 

Total Protection of Persons and Property ........................ $ 105,947 $ 15,508 $ (81) $ 1,257 $ 122,793 

Transportation: 
Transportation .................................................................... $ 245,991 $ 26,947 $ 7,958 $ 6,041 $ 271,021 

Total Transportation ......................................................... $ 245,991 $ 26,947 $ 7,958 $ 6,041 $ 271,021 

Resource Management: 
Natural Resources .............................................................. $ 239,405 $ 13,712 $ 1,107 $ 147 $ 252,157 
Pollution Control. ................................................................ 2,767 283 59 - 2,991 
Others ................................................................................. - - - 106 106 

Total Resource Management. .......................................... $ 242,172 $ 13,995 $ 1,166 $ 253 $ 255,254 

Economic and Manpower Development: 
Agriculture .......................................................................... $ 1,390 $ 403 $ 23 $ 173 $ 1,943 
Commerce .......................................................................... 155 - 41 (17) 97 
Jobs and Training ............................................................... 17,791 351 - 67 18,209 
Trade and Economic Development... ................................ 571 151 33 - 689 
Labor and Industry ............................................................. 4,256 65 254 2,043 6,110 
Iron Range Resources and Rehabilitation ......................... 30,138 1,330 152 40 31,356 
Public Service ..................................................................... 948 331 39 (2) 1,238 
Amateur Sports Commission ............................................. 15,296 259 - - 15,555 
Others ................................................................................. 158 - - - 158 

Total Economic and Manpower Development.. .............. $ 70,703 $ 2,890 $ 542 $ 2,304 $ 75,355 

Education: 
Center for Arts Education ................................................... $ 4,935 $ 103 $ - $ - $ 5,038 
State University System ..................................................... 274,188 15,292 2,601 (2,438) 284,441 
Community College System .............................................. 191,846 12,115 173 206 203,994 
Technical College System ................................................. 2,459 370 64 891 3,656 
Education (K-12) ............................................................... 10,879 63 - 1 10,943 
Higher Education Coordinating Board .............................. 839 281 - - 1,120 
Zoological Garden .............................................................. 40,691 1,147 144 79 41,773 
Others ................................................................................. - - - -

Total Education ................................................................ $ 525,837 $ 29,371 $ 2,982 $ (1,261) $ 550,965 

Health and Social Services: 
Health ................................................................................. $ 3,744 $ 2 $ 235 $ (1) $ 3,510 
Human Services ................................................................. 153,400 3,953 2,540 (5,627) 149,186 
Veterans Affairs .................................................................. 29,214 4,798 - (2) 34,010 
Corrections ......................................................................... 114,191 5,598 (2,253) 395 122,437 
Others ................................................................................. 516 1,437 - 35 1,988 

Total Health and Human Services ................................... $ 301,065 $ 15,788 $ 522 LJ5,200} $ 311,131 

General Government: 
Administration (1) ............................................................... $ 152,774 $ 202 $ 13 $ 693 $ 153,656 
Attorney General ................................................................ 774 110 132 79 831 
Employee Relations ........................................................... 1,712 - - - 1,712 
Office of Strategic and Long Range Planning ................... 80 - - - 80 
Governor ............................................................................. 63 15 - - 78 
Legislature ................................................... : ...................... 21 - - - 21 
Secretary of State ............................................................... 5,002 257 - 15 5,274 
Supreme Court. .................................................................. 4,696 98 - (269) 4,525 
Revenue ............. : ................................................................ 2,372 202 14 138 2,698 
Others ................................................................................. 1,201 428 168 (211} 1,250 

Total General Government. .............................................. $ 168,695 $ 1,312 $ 327 $ 445 $ 170,125 

Total General Fixed Assets ............................................ $ 1,660,410 $ 105,811 $ 13,416 $ 3,839 _$____1..I§§_,644 

(1) Consists primarily of buildings and land located in the capitol complex area. 
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GENERAL LONG-TERM OBLIGATION ACCOUNT GROUP 

The General Long-Tenn Obligation Account Group accounts for unmatured principal of bonds, notes and other 
forms of long-term indebtedness which are not accounted for in proprietary or fiduciary funds. 
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STATE OF MINNESOTA 

GENERAL LONG-TERM OBLIGATION ACCOUNT GROUP 
STATEMENT OF CHANGES IN GENERAL LONG-TERM OBLIGATIONS 
YEAR ENDED JUNE 30, 1993 
(IN THOUSANDS) 

BALANCE 
JULY 1, 1992 INCREASE DECREASE 

Amount Available and to be Provided for Payment of 
General Long-Term Obligations: 

Amount Available in Debt Service Fund .................................... $ 143,975 $ 166,845 $ 146,470 

Amount to be Provided: 
General Fund ........................................................................................ $ 1,952,967 $ 1,103,123 $ 1,067,356 

Trunk Highway Fund ............................................................................. 183,107 5,855 43,002 
Highway User Tax Distribution Fund .................................................... 657 45 -
Other Transportation Funds .................................................................. 291 1 -
Federal Fund ......................................................................................... 12,470 1,112 -
Environmental Fund .............................................................................. 755 45 -
Petroleum Tank Cleanup Fund ............................................................. - 64 -
Natural Resources Funds ..................................................................... 5,303 408 11 
Maximum Effort School Loan Fund ...................................................... 56,992 46,580 4,321 
Special Workers Compensation Fund .................................................. 59,898 13,543 16,523 
Health Care Access Fund ..................................................................... - 207 -
Iron Range Resources and Rehabilitation Fund .................................. 294 36 -
Miscellaneous Special Revenue Fund .......................... 64,576 5,096 12,162 -

Total Amount to be Provided .............................................................. $ 2,337,310 $ 1,176,115 $ 1,143,375 

Total Amount Available and to be Provided ..................................... $ 2,481,285 $ 1,342,960 $ 1,289,845 

General Long-Term Obligations Payable: 
General Obligation Bonds Payable ...................................................... $ 1,630,105 $ 721,335 $ 644,555 

Loans Payable ....................................................................................... 71,130 4,828 33,740 
Revenue Bonds Payable ....................................................................... 46,790 - 7,440 
Grants Payable ...................................................................................... 395,453 395,126 395,453 
Claims Payable ..................................................................................... 56,964 13,129 15,990 
Compensated Absences Payable ........................................................ 144,696 9,531 -
Workers Compensation Liability ........................................................... 99,861 23,386 14,286 
Capital Leases Payable ......................................................................... 28,358 8,286 9,069 
Pension Liabilities ................................................................................. 883 229 548 
Arbitrage Payable .................................................................................. 7,045 - 252 1,906 

Total General Long-Term Obligations Payable ................................ $ 2,481,285 $ 1,176,102 $ 1,122,987 

110 

BALANCE 
JUNE 30, 1993 

~350 

$ 1,988,734 
145,960 

702 
292 

13,582 
800 

64 
5,700 

99,251 
56,918 

207 
330 

57,510 

$ 2,370,050 

$ 2,534,400 

$ 1,706,885 
42,218 
39,350 

395,126 
54,103 

154,227 
108,961 

27,575 
564 

5,391 

~400 



GENERAL OBLIGATION 

DEBT SCHEDULES 
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STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 
($ in Thousands) 

AMOUNT 

AUTHORIZATION OUTSTANDING 

FUND & TYPE YEAR- CHAPTER 6-30-1993 1994 1995 1996 1997 1996 1999 

GENERAL FUND 

ST ATE BUILD! NG (VOC TECH) '75-436 2,500 775 775 775 175 

119 76 34 9 

STATE BUILDING, CAPITAL IMPROVEMENT '71-963 4,656 2,268 1,268 6B5 435 

190 95 43 12 

'73-788 6,869 2,276 1,776 1,513 1,305 

319 214 129 56 

'74-541 410 205 205 

16 5 

'75-436 3,336 847 B47 847 795 

162 117 72 29 

'76-348 5,200 2,600 2,600 

513 383 

'77-451 2,749 550 550 550 550 550 

135 109 82 55 27 

'79-338 322 322 

14 

'81-4 454 325 129 

26 6 

'81-304 449 449 

19 

'81-334 2,162 576 361 305 305 305 305 

124 91 70 51 31 11 

'81 -361 155 140 15 

7 1 

'81-362 1,962 1,219 743 

122 34 

'82-639 46 46 

2 

'83-344 7,451 4,557 2,894 

468 134 

'84-597 34,631 13,892 11,179 5,410 945 1,125 2,080 

1,929 1,017 444 246 179 71 

'87-400 105,795 13,140 13,080 12,935 12,B95 12,905 13,090 

12,043 11,181 10,325 9,472 8,616 7,753 

'88-718 3,040 300 305 295 300 300 310 

361 340 319 298 278 257 

'89-41 1,325 190 190 190 190 190 190 

204 192 179 167 154 142 

'89-290 4,790 535 535 535 540 540 540 

608 572 537 501 465 429 

'89-300 51,710 4,045 4,045 4,045 4,050 4,050 4,225 

4,774 4,514 4,255 3,995 3,736 3,471 

'90-365 794 95 95 95 100 100 100 

118 112 105 98 91 84 

'90-610 61,282 2,344 2,333 2,392 2,615 2,592 4,179 

4,912 4,753 4,594 4,424 4,248 4,030 

'92-558 49,825 560 1,560 2,495 2,495 2,495 2,490 

2,841 2,785 2,676 2,542 2,406 2,269 

X'85-15 59,367 16,B96 13,691 10,800 7,025 6,805 2,750 

3,544 2,468 1,657 1,085 633 315 

X'87-3 155 20 20 20 20 25 25 

10 8 7 6 4 3 
STATE BUILDING, TAXABLE BONDS '87-400 4,340 290 290 290 290 290 290 

401 373 346 318 291 263 

MUNICIPAL ENERGY BUILDING BONDS '83-323 6,470 1,960 1,960 1,465 165 165 165 

292 214 120 59 49 40 
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STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 
($ in Thousands) 

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 

5 

9,480 4,075 1,230 1,290 1,290 1,290 1,290 1,290 1,290 1,290 1,285 1,285 1,285 BO 
7,008 6,380 5,739 5,095 4,448 3,798 3,144 2,485 1,826 i ,166 506 133 49 4 

310 310 45 45 55 55 55 55 60 60 60 60 60 

236 216 195 174 153 132 110 87 65 42 19 6 2 

185 

129 

540 250 65 "110 65 65 65 65 65 65 65 65 65 15 

394 358 323 287 249 213 176 140 103 65 28 7 4 1 

4,220 1,795 1,795 1,865 1,935 1,935 1,930 1,930 1,930 1,930 1,930 1,930 1,930 195 

3,201 2,932 2,663 2,393 2,115 1,834 1,551 1,267 982 696 410 203 78 11 

104 105 

78 71 

4,170 4,269 2,407 2,355 3,611 3,586 3,567 3,538 3,499 3,478 3,461 3,456 3,430 

3,770 3,510 3,242 2,974 2,672 2,332 1,990 1,646 1,301 956 610 326 108 

2,485 2,485 2,485 2,555 3,020 3,025 3,025 3,025 3,025 3,025 3,025 3,020 3,020 510 

2,133 1,997 1,860 1,722 1,565 1,393 1,220 1,045 867 687 504 319 134 28 

1,400 

176 

25 

1 

290 290 290 290 290 290 290 285 285 

236 208 180 152 125 97 69 41 14 

165 165 160 100 

30 21 11 4 

113 



STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 
($ in Thousands) 

AMOUNT 

AUTHORIZATION OUTSTANDING 

FUND & TYPE YEAR-CHAPTER 6-30-1993 1994 1995 1996 1997 1996 1999 

REFUND ING BONDS '85-16A.66 133,602 17,857 27,375 41,615 23,540 23,215 

8,534 7,094 4,678 2,402 801 

REFUNDING ARBITRAGE BONDS '85-16A.66 581,237 2,450 14,904 12,774 21,584 24,057 57,991 

21,868 24,727 24,113 23,876 22,709 19,943 

REINVEST IN MINNESOTA (RIM) '86-383 8,000 1,600 1,600 1,600 1,600 1,600 

451 355 258 157 53 

'87-400 1,050 30 30 30 30 30 50 

59 57 56 54 53 50 

'89-300 4,430 335 335 335 335 340 345 

367 346 325 304 282 261 

'91-354 11,950 515 515 515 515 515 615 

721 690 659 627 596 562 

RURAL FINANCE AUTHORITY (RF~ '86-398 -12,545 750 -- -- 2,185 3,750 2,980 

823 790 790 699 489 268 

STATE BUILDING (NATURAL RESOURCES) '75-415 4,000 1,000 1,000 1,000 1,000 

191 138 83 28 

POLLUTION CONTROL '73-771 3,789 1,013 1,013 1,013 750 

186 134 82 38 

'79-825 300 300 

13 

'83-116.17 2,976 2,247 729 

164 35 

'84-597 6,815 2,135 1,935 1,550 260 235 700 

355 234 128 71 55 24 

'87-400 26,185 2,585 2,585 2,585 2,750 2,755 2,805 

3,117 2,946 2,775 2,598 2,415 2,232 

'89-300 16,730 1,370 1,370 1,370 1,495 1,490 1,515 

1,652 1,565 1,479 1,388 1,294 1,199 

X'71-20 1,464 488 488 488 

68 40 13 

ST ATE BUILDING (PARKS & RECREATION) '77-421 13,500 2,700 2,700 2,700 2,700 2,700 

664 535 402 270 135 

ST ATE TRANSPORT AT ION '76-339 5,000 1,250 1,250 1,250 1,250 

249 188 125 63 

'77-277 9,500 1,900 1,900 1,900 1,900 1,900 

467 376 283 190 95 

'79-280 3,346 2,075 921 195 25 40 90 

186 62 16 10 7 3 

'80-610 425 285 140 

25 6 

'84-597 1,200 600 600 

83 28 

'87-400 1,105 35 35 35 40 40 65 

77 75 73 71 68 65 
'89-300 2,865 315 315 315 320 320 330 

379 358 336 315 293 271 
'90-610 4,130 175 170 170 175 175 215 

257 246 235 224 213 201 
'92-558 5,000 250 250 250 250 250 250 

283 270 256 242 228 214 

X'85-15 665 95 95 95 95 95 95 

41 34 28 22 16 10 
VIETNAM VETERANS BONUS '73-204 3,000 3,000 

74 

114 



2000 

--
--

61,606 

17,269 

--
--
50 

48 
335 
240 

615 

526 
1,440 

120 

2,805 

1,594 
1,495 

982 

65 

61 
330 

249 
215 
187 
250 

200 

95 
3 

2001 

--
--

57,687 

15,082 

--
--
50 

45 
310 
219 

615 
488 
440 

61 

1,485 

1,000 
1,240 

560 

65 

45 
230 

31 
215 

174 
250 

186 

STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 

2002 

--
--

59,567 

12,910 

--
--
50 

43 
140 
199 

615 

452 
--
50 

525 

371 
445 

300 

50 
43 
20 

25 
215 

161 
250 

172 

2003 

--
--

60,974 
10,666 

--
--

100 

39 
205 
180 

615 

415 
1,000 

50 

525 

339 
535 

277 

50 
40 
20 

23 
220 

147 
250 
158 

2filM.. 
--
--

46,728 

8,629 

--
--
65 
34 

145 
157 

690 

376 

555 

306 
470 

250 

70 
36 
40 

21 
250 
133 
275 

143 

2005 

--
--

38,527 
6,952 
--
--
65 
30 

145 

137 

690 
333 

555 

272 
470 
225 

70 
32 
40 

18 
250 
117 

275 

127 

($ in Thousands) 

2006 

--
--

29,563 

5,462 
--
--
65 

26 
145 
118 

690 
290 

230 

238 
470 

199 

70 
28 
40 

17 
255 
101 
275 
111 

2007 

--
--

29,263 

4,018 

65 
23 

150 

96 

690 
248 

560 

202 
470 

175 

70 
23 
40 

14 
255 

84 
275 

95 

115 

2006 

--
--

24,583 

2,699 

65 
19 

150 

76 

695 
204 

560 

167 
470 

149 

70 

20 
40 

12 
255 

68 
280 

78 

2009 

--
--

19,633 

1,575 

65 

15 
150 

56 

695 

161 

560 

132 
470 

122 

70 

15 
40 

8 
255 

52 
280 

61 

2010 

--
--

19,348 

522 

65 

11 
150 

35 

695 
116 

560 

96 
465 

96 

70 

10 
40 

7 
255 

35 
280 

44 

2Qll 

--
--

65 

7 
150 

20 

695 
72 

560 

60 
270 

72 

70 

6 
35 

3 
205 

20 
280 

26 

2Q.j2_ 

--
--

70 

3 
150 

11 

695 

27 

560 

25 
465 

45 

65 

2 
35 

205 

7 
280 

9 

2013 

--
--

10 

1 
80 

4 

65 
4 

80 

4 

385 
21 



STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 
($ in Thousands) 

AMOUNT 

AUTHORIZATION OUTSTANDING 

FUND & TYPE YEAR-CHAPTER 6-30-1993 1994 1995 1996 1997 1998 1999 

WASTE MANAGEMENT '80-564 2,443 910 668 485 80 80 220 

128 77 40 23 18 7 

'87-400 2,870 165 165 170 170 175 175 

212 201 190 179 168 157 

'90-610 4,590 195 195 195 195 195 235 

283 271 259 247 235 221 

'92-558 500 25 25 25 25 25 25 

28 27 26 24 23 21 

X'85-15 3,751 957 709 555 370 370 440 

222 165 123 93 69 42 

EXCHANGE BONDS '85-16A.66 6,290 

3 3 3 3 3 3 

ZOOLOGICAL GARDENS '73-207 3,200 1,875 1,175 75 75 

121 39 8 4 

TOTAL GENERAL FUND 1,310,697 122,903 126,637 118,932 98,908 96,788 99,880 

76,624 71,907 63,835 57,645 51,526 44,893 
--- -

GAME AND FISH FUND 

STATE BUILDING, CAPITAL IMPROVEMENT '79-338 3 3 

-- -- --
REFUNDING BONDS '85-16A.66 165 20 40 55 25 25 

11 9 5 3 1 

REFUND ING ARBITRAGE BONDS '85-16A.66 310 -- 1 1 1 19 50 

21 21 21 21 21 19 

EXCHANGE BONDS '85-16A.66 10 

TOTAL GAME AND FISH FUND 488 23 41 56 26 44 50 

32 30 26 24 22 19 
--- -- -- -- -- -- --

TRUNK HIGHWAY FUND 

REFUNDING BONDS '85-16A.66 13,930 2,195 2,125 3,245 3,205 3,160 

854 718 543 327 109 

REFUND ING ARBITRAGE BONDS '85-·16A.66 29,635 -- 50 50 5,550 1,575 4,735 

1,540 1,623 1,621 1,439 1,210 1,037 

TRUNK HIGHWAY BONDS '77-277 8,700 2,500 1,550 1,550 1,550 1,550 

422 307 231 155 78 

'83-17 4,920 2,585 2,335 

332 108 

TOTAL TRUNK HIGHWAY FUND 57,185 7,280 6,060 4,845 10,305 6,285 4,735 

3,148 2,756 2,395 1,921 1,397 1,037 
--- -- -- -- -- -- -

INFRASTRUCTURE DEVELOPMENT FUND 

STATE BUILDING, CAPITAL IMPROVEMENT '90-610 114,477 5,746 6,667 6,523 6,065 6,068 6,541 

7,675 7,551 7,150 6,765 6,390 6,005 

REINVEST IN MINNESOTA (RIM) '90-610 2,395 140 140 145 145 145 155 

179 170 161 151 141 132 

POLLUTION CONTROL '90-610 28,685 1,615 1,610 1,605 1,605 1,605 1,670 

1,985 1,881 1,777 1,673 1,569 1,463 

SPECIAL BUILDING '90-610 1,475 180 185 185 185 185 185 

211 198 185 172 159 146 

TOTAL INFRASTRUCTURE DEVELOPMENT FUND 147,032 7,681 8,602 8,458 6,000 8,003 8,551 

10,050 9,800 9,273 8,761 8,259 7,746 
--- -- -- -- -- -- -

MAXIMUM EFFORT SCHOOL LOAN FUND 

REFUNDING BONDS '85-16A.66 1,545 245 235 360 355 350 

95 80 60 36 12 
REFUND ING ARBITRAGE BONDS '85-16A.66 26,325 -- 275 300 265 1,200 2,060 

1,382 1,531 1,518 1,504 1,462 1,365 

116 



2000 

--
--

175 

145 

235 

207 

25 

20 

345 

15 

3 

--
--

93,460 

39,260 

48 

16 

--
48 

16 

4,605 

797 

4,605 

797 
--

6,616 

5,611 

155 

122 

1,670 

1,357 

185 

134 

8,626 

7,224 

2,290 

1,235 

2001 

--
--

165 

134 

235 

192 

25 

19 

5 

4 

3,145 

2 

--
--

79,906 

33,934 

37 

12 

5 

--
42 

12 

3,350 

599 

3,350 

599 
--

7,401 

5,197 

155 

112 

1,670 

1,250 

185 

122 

9,411 

6,681 

2,685 

1,085 

STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 

2002 

--
--

130 

123 

235 

178 

25 

17 

3,145 

1 

--
--

73,889 

29,257 

32 

10 

5 

--
37 

10 

2,730 

444 

2,730 

444 
--

6,161 

3,495 

95 

102 

1,380 

1,143 

7,636 

4,740 

2,975 

917 

2003 

--
--

135 

112 

245 

163 

25 

16 

73,509 

25,423 

34 

8 

34 

8 

2,655 

305 

2,655 

305 
·--

6,260 

3,154 

95 

93 

1,380 

1,036 

7,735 

4,283 

3,180 

733 

2004 

--
--

135 

100 

270 

147 

25 

14 

59,984 

21,671 

27 

5 

27 

5 

2,560 

169 

2,560 

169 
--
6,024 

2,808 

115 

84 

1,430 

927 

7,569 

3,819 

2,565 

561 

2005 

--
--

135 

88 

270 

130 

25 

13 

51,763 

18,273 

24 

4 

24 

4 

600 

84 

600 

84 
--
6,074 

2,465 

115 

73 

1,430 

816 

7,619 

3,354 

2,190 

419 

($ in Thousands) 

2006 

--
--

135 

75 

270 

113 

30 

11 

42,460 

15,049 

16 

2 

16 

2 

600 

50 

600 

50 
--
5,883 

2,119 

115 

63 

1,430 

703 

7,428 

2,885 

1,475 

312 

2007 

--
--

140 

63 

270 

96 

30 

10 

42,466 

11,857 

11 

2 

11 

2 

575 

17 

575 

17 
--

5,882 

1,777 

115 

52 

1,430 

589 

7,427 

2,418 

1,465 

229 

117 

2008 

--
--

140 

50 

270 

79 

30 

8 

37,762 

8,787 

6 

6 

5,886 

1,432 

115 

42 

1,430 

476 

7,431 

1,950 

1,380 

147 

2000 

--
--

140 

38 

270 

62 

30 

6 

32,506 

5,915 

3 

3 

5,812 

1,087 

115 

31 

1,430 

362 

7,357 

1,480 

1,000 

81 

2010 

--
--

140 

25 

270 

44 

30 

4 

32,194 

3,121 

3 

3 

5,819 

742 

115 

20 

1,430 

248 

7,364 

1,010 

1,000 

27 

2011 2012 2013 

--
--

140 140 

14 5 

270 270 

26 9 

25 25 

2 

12,581 12,750 1,420 

1,322 520 78 

4,279 4,310 460 

437 172 25 

110 110 

11 4 

1,430 1,435 

143 48 

5,819 5,855 460 

591 224 25 



STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 
($ in Thousands) 

AMOUNT 

AUTHORIZATION OUTSTANDING 

FUND & TYPE YEAR-CHAPTER 6-30-1003 1994 1995 1996 1997 1996 1900 

SCHOQ LOAN BONDS '69-1056 1,200 300 300 300 300 

59 43 27 11 

'80-545 1,002 411 306 255 255 255 255 

202 176 157 141 124 107 

'88-718 10,000 1,140 1,140 1,135 1,140 1,140 1,140 

1,304 1,225 1,146 1,068 989 912 

'90-610 22,100 1,165 1,165 1,165 1,165 1,165 1,165 

1,367 1,295 1,222 1,150 1,078 1,006 

'91-265 22,145 1,140 1,140 1,140 1,140 1,140 1,140 

1,202 1,141 1,082 1,021 961 900 

'92-558 5,000 295 295 295 295 295 295 

316 300 284 268 251 235 

TOTAL MAXIMUM EFFORT SCHOOL LOAN FUND 90,907 4,006 4,856 4,950 4,915 5,545 6,075 

5,927 5,791 5,496 5,200 4,fI77 4,525 
--- -- -- -- -- -

CIGARETTE TAX FUND 

STATE BUILDING, CAPITAL IMPROVEMENT '87-400 12,810 2,135 2,135 2,135 2,135 2,135 2,135 

747 619 489 354 216 73 

STATE BUILDING, CAPITAL IMPROVEMENT '87-400 37,845 6,305 6,305 6,305 6,310 6,310 6,310 

2,274 1,864 1,454 1,044 631 211 

ARBfrRAGE REFUNDING BONDS '85-16A.66 9,340 

488 488 488 488 488 488 

REINVESTMENT IN MINNESOTA (RIM) '87-400 9,320 1,720 1,720 1,720 1,720 1,720 720 

542 435 327 217 105 24 

POLLUTION CONTROL '87-400 5,820 970 970 970 970 970 970 

350 287 224 161 97 32 

STATE TRANSPORTATION '87-400 2,520 420 420 420 420 420 420 

149 123 97 70 42 14 

TOTAL CIGARETTE TAX FUND 77,655 11,550 11,550 11,550 11,555 11,555 10,555 

4,550 3,816 3,079 2,334 1,579 842 
--- -

SPORTS AND HEALTH CLUB TAX FUND 

STATE BUILDING, CAPITAL IMPROVEMENT '87-400 2,010 335 335 335 335 335 335 

117 97 77 56 34 11 

STATE BUILDING, CAPITAL IMPROVEMENT '87-400 8,950 1,275 1,275 1,280 1,280 1,280 1,280 

650 567 484 401 317 232 

ARBfrRAGE REFUNDING BONDS '85-16A.66 11,960 -- 60 45 5 5 45 

629 649 646 644 645 643 

TOTAL SPORTS AND HEALTH CLUB TAX FUND 22,920 1,610 1,fIT0 1,660 1,820 1,820 1,660 

1,386 1,313 1,207 1,101 996 886 
--- -- -- -- -STATE UNIVERSITYBOARD 

ST ATE UNIVERSITIES '73-759 4,025 805 805 805 805 805 

200 156 111 67 23 

TOTAL STATE UNIVERSITY BOARD 4,025 805 805 805 805 805 

200 156 111 67 23 

TOTAL PRINCIPAL - ALL FUNDS (1) 1,710,910 156,548 160,221 151,255 136,134 130,645 131,505 

TOT AL INTEREST - ALL FUNDS 101,926 95,567 85,421 77,053 68,679 59,948 

TOTAL DEBT SERVICE - ALL FUNDS (2) 2,482,548 258,474 255,789 236,677 213,187 199,324 191,453 

(1) Does not include 1he issues of $146,995,000 state Refunding Bonds or $210 million of state Various Purpose Bonds bo1h dated August 1, 1993. 

(2) The Total Debt Service - All Funds does not Include: $26,550,000 of bonds dated April 1, 1979; $44,500,000 of bonds dated August 1, 1983; 

$73,000,000 of bonds dated March 1, 1984; $48,300,000 of bonds dated July 2, 1984; $116,500,000 of bonds dated June 1, 1985; $22,550,000 

of the bonds dated July 1, 1985; $116,750,000 of 1he bonds dated August 1, 1986; $32,400,000 of bonds dated July 1, 1987; $38,690,000 of 

bonds dated April 1, 1988; $20,280,000 of bonds dated July 1, 1988; $110,050,000 of bonds dated August 1, 1989; and $97,900,000 of bonds 

dated July 1, 1990 for which funds are held in escrow, have been invested and will be sufficient 1o pay 1he principal of, and interest on, 1he bonds to 

1heir earliest call date. 

118 



2000 

--
--

255 

90 

1,140 

836 

1,165 

933 

1,135 

840 

295 

218 

6,280 

4,152 

2,335 

430 

2,335 

430 

1,280 

146 

385 

633 

1,665 

779 

117,019 

52,657 

169,675 

STATE OF MINNESOTA 

GENERAL OBLIGATION DEBT 
SCHEDULED DEBT SERVICE FOR FISCAL YEARS 1994 - 2013 

PRINCIPAL PAYMENTS - BOLD INTEREST PAYMENTS - MEDIUM FACE 

2001 

--
--

985 

104 

1,165 

861 

1,135 

779 

295 

202 

6,265 

3,031 

2,335 

311 

2,335 

311 

1,565 

582 

1,565 

582 

102,874 

45,151 

148,024 

2002 

--
--

90 

68 

1,165 

788 

1,135 

718 

295 

185 

5,660 

2,677 

2,335 

188 

2,335 

188 

1,625 

499 

1,625 

499 

93,912 

37,815 

131,727 

2003 

--
--

95 

61 

1,165 

715 

1,150 

657 

295 

168 

5,885 

2,334 

2,335 

63 

2,335 

63 

1,630 

413 

1,630 

413 

93,783 

32,83U 

126,614 

2004 

--
--

95 

56 

1,165 

642 

1,135 

595 

295 

151 

5,255 

2,005 

1,275 

335 

1,275 

335 

76,670 

28,003 

104,673 

Note: Columns may not add due 1o rounding. 

($ in Thousands) 

2005 2006 2007 2008 

-- -- -- --
-- -- -- --

95 95 95 95 

51 43 36 30 

1,165 1,160 1,160 1,160 

568 493 418 343 

1,135 1,135 1,140 1,140 

533 471 407 342 

295 295 295 295 

134 117 100 82 

4,880 4,160 4,155 4,070 

1,705 1,436 1,190 944 

1,280 1,260 1,260 1,260 

265 194 122 50 

1,280 1,260 1,260 1,260 

265 194 122 50 

66,166 55,924 55,894 50,529 

23,685 19,616 15,606 11,730 

89,851 75,540 71,499 62,259 

119 

2009 2010 2011 2012 2013 

-- -- -- -- --
-- -- -- -- --

95 95 95 95 

24 17 10 3 

1,160 1,160 1,160 1,160 

267 191 115 38 

1,140 1,140 1,140 1,140 505 

276 210 143 76 28 

295 295 295 290 

64 46 27 9 

3,690 3,690 2,690 2,685 505 

712 491 295 126 28 

130 130 

11 4 

130 130 

11 4 

43,685 43,380 21,090 21,290 2,385 

8,117 4,625 2,209 869 131 

51,802 48,005 23,299 22,159 2,516 



STATE OF MINNESOTA 
AUTHORIZED BUT UNISSUED GENERAL OBLIGATION DEBT 

BY PURPOSE AS OF JUNE 30, 1993 
(In Thousands) 

Net 
Total Amounts Authorized 

Authorization Type Authorized Components/Purpose Authorized Issued Unissued 

1971-856 (1) Municipal Aid $ 4,330 Municipal Aid . $ 4,330 $ - $ 4,330 

1980-564 Waste 15,000 Waste Processing Facility 
Management Assistance 8,800 

Acquisition of Real Property for 
Hazardous Waste Facility Sites 6,200 12,500 2,500 

1983-323 Building 30,000 School Energy 30,000 24,050 5,950 

1984-597 Transportation 16,000 Railroad Rehabilitation 12,000 
Local Interstate Substitution 4,000 9,000 7,000 

x1985-15 (2) Transportation 1,800 Interstate Substitution 1,800 1,800 

1986-398 Rural Finance 50,000 Farm Loan Restructuring 50,000 13,375 36,625 
Authority 

1987-400 (2) Building 370,272 Supreme Court 32,500 
Administration 19,657 
Capital Area Arch itectual 

Planning Board 300 
Natural Resources 16,770 
Energy & Economic Development 46,250 
Iron Range Resources and 

Rehabilitation Board 2,200 
Military Affairs 2,500 
Veterans Affairs 2,500 
Historical Society 54,284 
Education 10,981 
Vocational Technical Education 33,198 
Community College 34,960 
State Universities 52,491 
University of Minnesota 47,780 
Corrections 2,274 
Human Services 7,175 
Minnesota Center for the Arts 4,000 
Other 452 365,266 5,007 

1987-400 Transportation 8,800 County Municipal 
Township Bridges 8,800 6,730 2,070 

1987-400 Waste 4,000 Waste Processing Facility 
Management Assistance 4,000 3,660 340 

1987-400 Water Pollution 66,747 Prevention, Control, Abatement 
Control of Water Pollution 66,747 63,980 2,767 

1987-400 Reinvest in 19,000 Agriculture 9,000 
Minnesota Natural Resources 10,000 18,250 750 

1989-41 Building 3,799 Administration 3,799 3,745 54 

1989-290 Building 10,755 Administration 10,755 10,670 85 

1989-300 (2) Building 140,035 Vocational Technical Education 5,485 
Community Colleges 5,805 
State Universities 27,680 
University of Minnesota 14,415 
Education 2,703 
Human Services 11,751 
Correct ions 2,600 
Health 390 
Veterans Home Board 165 
Jobs and Training 1,000 
Historical Society 301 
Administration 36,359 
Capital Area Architectural 
and Planning Board 450 

120 



STATE OF MINNESOTA 
AUTHORIZED BUT UNISSUED GENERAL OBLIGATION DEBT 

BY PURPOSE AS OF JUNE 30, 1993 
(In Thousands) 

Net 
Total Amounts Authorized 

Authorization Type Authorized Components/Purpose Authorized Issued Unissued 

Natural Resources 3,357 
Pollution Control Agency 10,125 
Pub I ic Facilities Authority 12,700 
Trade and Economic Development 4,230 
Military Affairs 400 
Other 119 106,990 33,045 

1989-300 Transportation 8,000 County Municipal 
Township Bridges 8,000 6,800 1,200 

1989-300 Reinvest in Board of Water and Soil Resources 1,500 
Minnesota 5,000 Natural Resources 3,500 4,750 250 

1990-610 (2) Building 338,295 Technical Colleges 25,362 
Community Colleges 50,500 
State Universities 42,945 
University of Minnesota 71,480 
Education 4,793 
Human Services 22,675 
Corrections 13,121 
Health 1,376 
Veterans Home Board 1,750 
Jobs and Training 750 
Historical Society 3,475 
Administration 13,950 
Capital Area Architectural 
and Planning Board 300 

Natural Resources 14,950 
Pollution Control Agency 27,225 
Public Facilities Authority 30,954 
Trade and Economic Development 5,000 
Military Affairs 200 
Public Safety 545 
Indian Affairs Council 50 
Amateur Sports Commission 5,000 
Housing Finance Agency 1,500 

Other 394 255,696 82,599 

1990-610 Transportation 11,200 County Municipal 
Township Bridges 11,200 5,080 6,120 

1990-610 Reinvest in 5,395 Board of Water and Soil Resources 2,395 

Minnesota Natural Resources 3,000 4,695 700 

1990-610 Waste 7,000 Waste Processing Facility 
Management Assistance 7,000 4,750 2,250 

1991-265 School Loan 45,065 Acquisition and Betterment of 
Public School Land and Buildings 45,065 23,745 21,320 

1991-350 Airport Facilities 175,000 Airport Facilities 175,000 - 175,000 

1991-354 Wetlands/Reinvest 28,000 Board of Water and Soil Resources 13,900 

in Minnesota Natural Resources 7,545 
Trade and Economic Development 6,525 12,300 15,700 

1992-558 Building 229,695 Technical Colleges 12,607 

Community Colleges 14,630 

State Universities 12,870 
University of Minnesota 61,900 
Education 13,606 
Human Services 24,105 

Corrections 15,382 

Jobs and Training 2,000 
Housing Finance Agency 3,000 

Administration 24,343 

Military Affairs 2,400 
Trade and Economic Development 4,550 
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Authorization 

1992-558 (2) 

1992-558 

1992-558 

1993-373 

1993-373 

1993-373 

STATE OF MINNESOTA 
AUTHORIZED BUT UNISSUED GENERAL OBLIGATION DEBT 

BY PURPOSE AS OF JUNE 30, 1993 
(In Thousands) 

Net 
Total Amounts Authorized 

Type Authorized Components/Purpose Authorized 
------

Public Facilities Authority 7,500 
Natural Resources 11,682 
Board of Water and Soil Resources 1,250 
Agriculture 365 
Pollution Control Agency 13,050 
Minnesota Zoological Garden 1,820 
Historical Society 2,375 
Other 260 

School Loan 10,000 Acquisition and Betterment of 
Public School Land and Buildings 10,000 

Transportation 17,500 County Municipal 
Township Bridges 17,500 

Waste 2,000 Waste Processing Facility 
Management Assistance 2,000 

Building 54,640 Technical Colleges 667 
Community Colleges 1,367 
State Universities 1,161 
University of Minnesota 2,000 
Education 7,000 
Human Services 8,765 
Corrections 9,812 
Administration 8,255 
Historical Society 150 
Public Facilities Authority 4,000 
Pollution Control Agency 11,000 
Veterans Home Board 400 
Other 63 

School Loan 5,000 Acquisition and Betterment of 
Public School Land and Buildings 5,000 

Transportation 9,900 County Municipal 
Township Bridges 9,900 

Total Authorized, Unissued 

(1) Laws 1984, Chapter 597 reduced the Municipal Aid Bonds authorization in Laws 1971, Chapter 856 
by $15,670,000. 

Issued 

35,115 

4,000 

3,690 

-

-

-

-

$ 

(2) Laws 1993, Chapter 373 reduced Building Bond authorizations as follows: Laws 1987, Chapter 400 by $700,000; Laws 1989, 
Chapter300 by $2,550,000; and Laws 1990, Chapter610 by $2,500,000. laws 1993, Chapter373 also reduced the Transportation 
Bond authorization in Special Session laws 1985, Chapter 15 by $235,000, and the School Loan Bond authorization in Laws 1992, 
Chapter558 by $2,130,000. 
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Unissued 

194,580 

6,000 

13,810 

2,000 

54,640 

5,000 

9,900 

691,592 



STATISTICAL SECTION 
The following usual statistical tables are not included because they are not applicable 
to the state's operations: all tables relating to property tax levies and collections; 
computation of legal debt margin, and computation of overlapping debt. Minnesota 
data privacy laws prevent disclosure of the names of principal taxpayers. 
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STATE OF MINNESOTA 

GENERAL GOVERNMENTAL REVENUES BY SOURCE (1) 

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUNDS 

FISCAL YEARS 1984-1993 

(In Thousands) 

1984 

Individual Income Taxes .............................................. $ 2,642,957 $ 

Corporate Income Taxes ............................................ . 

Sales Taxes ............................................................... .. 

Gross Earnings Taxes ................................................ . 

Motor Vehicle Excise Tax ........................................... . 

Motor Vehicle Licenses .............................................. . 

Gasoline and Special Fuel Taxes ............................... . 

Other Taxes ............................................................... .. 

Federal Revenues ...................................................... .. 

Other Revenues ................................................ , ......... . 

340,027 

1,264,135 

147,128 

179,188 

198,685 

348,081 

355,369 

1,395,774 

465,383 

Gross Revenues ........................................................ $ 7,336,727 

Less Revenue Refunds (2)........................................ 451,801 

Net Revenues .......................................................... $ 6,884,926 

$ 

$ 

STATE OF MINNESOTA 

1985 

2,638,570 

420,235 

1,357,131 

133,041 

197,213 

228,017 

360,517 

409,425 

1,462,835 

640,057 

7,847,041 

558,406 

7,288,635 

1986 

$ 2,488,268 

403,121 

1,374,652 

160,611 

207,774 

239,409 

342,349 

353,868 

1,724,286 

537,426 

$ 7,831,764 

683,744 

$ 7,148,020 

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION AND NET TRANSFERS-OUT (1) 

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUNDS 

FISCAL YEARS 1984-1993 

(In Thousands) 

Current Expenditures: 

Protection of Persons/Property .................................. $ 

Transportation .......................................................... . 

Resource Management. .......................................... .. 

Economic/Manpower Development.. ....................... .. 

Education .................................................................. . 

Health and Social Services ...................................... .. 

General Government. ............................................... . 

Capital Outlay ............................................................ .. 

Debt Service ............................................................... . 

Grants and Subsidies ................................................ .. 

1984 

87,285 

205,123 

99,045 

131,407 

299,428 

306,188 

117,542 

236,173 

164,178 

4,625,102 

Total Expenditures ..................................................... $ 6,271,471 

Net Operating Transfers-Out (3)................................. 179,230 

Total Expenditures and 

Net Transfers-Out... ................................................. $ 6,450,701 

$ 

$ 

$ 

(1) Revenues and expenditures are accounted for on the modified accrual basis. 

1985 

94,708 

219,422 

109,707 

139,395 

293,380 

324,254 

136,136 

348,670 

289,324 

4,953,819 

6,908,815 

197,735 

7,106,550 

1986 

$ 103,018 

223,550 

115,351 

150,968 

305,576 

348,992 

142,766 

384,850 

165,934 

5,138,516 

$ 7,079,521 

207,311 

$ 7,286,832 

(2) Revenue for fiscal years 1984-1987 is shown at gross with revenue refunds shown separately. Fiscal years 1988 

through 1993 revenue is shown net of revenue refunds. 

(3) Net operating transfers-out are reduced by bond proceeds of the Special Revenue Funds for the following years: 

1984 $40,000,000 

1985 35,000,000 

1986 1,250,000 

1987 $ 8,000,000 

1988 10,500,000 

1989 7,750,000 

1990 $20,370,000 1993 $34,945,000 

1991 32,904,000 

1992 22,460,000 
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1987 

$ 2,757,164 

501,091 

1,478,303 

223,995 

225,617 

259,112 

361,386 

336,660 

1,765,052 

522,133 

$ 8,430,513 

574,815 

$ 7,855,698 

1987 

$ 105,574 

241,552 

123,411 

159,967 

324,758 

367,186 

146,419 

408,734 

181,697 

5,480,781 

$ 7,540,079 

238,639 

$ 7,778,718 



STATE OF MINNESOTA 

GENERAL GOVERNMENTAL REVENUES BY SOURCE (1) 

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUNDS 

FISCAL YEARS 1984-1993 

(In Thousands) 

1988 1989 1990 1991 1992 1993 -

$ 2,626,343 $ 2,491,602 $ 2,881,050 $ 2,969,239 $ 3,148,740 $ 3,470,244 

416,646 500,177 481,311 462,943 428,412 507,703 

1,681,263 1,779,569 1,869,592 1,961,716 2,192,547 2,375,793 

224,490 220,007 164,139 159,745 146,487 145,248 

235,907 249,507 256,589 236,236 270,151 295,755 

254,061 272,476 297,351 331,783 349,549 384,209 

386,971 449,621 456,723 451,995 457,826 462,136 

382,140 427,094 441,290 516,981 623,714 712,043 

1,821,810 1,959,518 2,151,582 2,213,281 2,508,640 2,777,061 

601,652 679,575 751,114 756,795 781,761 789,002 

$ 8,631,283 $ 9,029,146 $ 9,750,741 $ 10,060,714 $ 10,907,827 11,919,194 

-

$ 8,631,283 $ 9,029,146 $ 9,750,741 $ 10,060,714 $ 10,907,827 $ 11,919,194 

STATE OF MINNESOTA 

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION AND NET TRANSFERS-OUT (1) 

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUNDS 

FISCAL YEARS 1984-1993 

(In Thousands) 

1988 1989 1990 1991 1992 1993 

$ 118,376 $ 129,357 $ 142,613 $ 157,528 $ 169,391 $ 178,778 

253,540 263,339 283,256 304,486 316,628 329,310 

145,498 158,710 177,919 196,699 216,059 226,664 

157,734 176,742 192,726 200,036 221,856 258,183 

365,818 408,984 461,412 501,098 505,997 529,844 

399,713 417,716 467,149 545,547 539,419 558,076 

166,060 178,581 200,603 187,190 205,434 222,141 

446,849 443,365 508,723 465,632 492,968 486,578 

175,702 181,330 245,278 276,982 277,741 313,776 

5,812,261 6,136,187 6,750,608 7,453,042 7,868,726 8,164,541 

$ 8,041,551 $ 8,494,311 $ 9,430,287 $ 10,288,240 $ 10,814,219 $ 11,267,891 

245,917 301,420 293,079 232,882 247,642 296,850 

$ 8,287,468 $ 8,795,731 $ 9,723,366 $ 10,521,122 $ 11,061,861 $ 11,564,741 
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STATE OF MINNESOTA 

ASSESSED VALUE OF TAXABLE PROPERTY 
1984-1993 

Total Assessed Percentage 

Year of Value/ Increase 

Assessment Real Property Personal Property Tax Capacity (1) Per Year 

1984 $ 28,146,965,204 $ 797,750,660 $ 28,944,715,864 2.02 % 

1985 28,412,803,371 828,890,699 29,241,694,070 1.03 

1986 28,589,100,164 857,267,746 29,446,367,910 0.70 

1987 29,019,276,963 875,697,037 29,894,974,000 1.52 

1988 (1) 3,789,536,570 108,915,980 3,898,452,550 N/A 

1989 3,023,231,788 131,014,287 3,154,246,075 N/A 

1990 3,146,653,676 134,539,984 3,281;193,660 4.02 

1991 3,100,542,487 133,137,661 3,233,680,148 (1.45) 

1992 3,068,090,432 137,961,249 3,206,051,681 (0.85) 

1993 (est) 3,057,000,000 138,000,000 3,195,000,000 (0.34) 

(1) Laws of 1988 changed the basis for calculating taxes from the assessed value and mill rate to the gross tax capacity rate for 

1988 taxes payable in 1989, and to the net tax capacity rate for 1989 and subsequent years. Therefore, values for 1988 

and 1989 are not comparable with each other nor with values for earlier years. 

Source: Minnesota Department of Revenue. 

Year of 

Assessment 

1984 $ 
1985 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 (est) 

STATE OF MINNESOTA 

MARKET VALUE OF TAXABLE PROPERTY 

1984-1993 

Real Property Personal Property 

120,668,207,126 $ 1,892,326,701 $ 
121,217,292,475 1,967,183,838 

119,726,713,732 2,033,815,060 

121,569,192,136 2,077,487,365 

128,658,534,060 2,111,366,270 

135,675,706,727 2,649,874,844 

143,606,454,726 2,783,575,907 

149,150,447,836 2,873,816,502 

153,992,637,000 2,968,756,000 

159,016,000,000 3,028,000,000 

Source: Minnesota Department of Revenue. 
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Percentage 

Total Increase 

Market Value Per Year 

122,560,533,827 2.03 % 

123,184,476,313 0.51 

121,760,528,792 (1.16) 

123,646,679,501 1.55 

130,769,900,330 5.76 

138,325,581,571 5.78 

146,390,030,633 5.83 

152,024,264,338 3.85 

156,961,393,000 3.25 

162,044,000,000 3.24 



Year 

1984 

1985 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

STATE OF MINNESOTA 

SCHEDULE OF RATIO OF GENERAL OBLIGATION BONDED DEBT TO ASSESSED VALUE 

OF TAXABLE PROPERTY AND GENERAL OBLIGATION BpNDED DEBT PER CAPITA 

FISCAL YEARS 1984-1993 

General Obligation 

Bonded Debt 

(In Thousands) 

$ 1,057,945 

1,130,155 

1,202,536 

1,137,560 

1,277,783 

1,404,145 

1,507,645 

1,573,630 

1,630,105 

1,706,885 

Percent Debt to 

Assessed Value (1) 

3.76 % 

3.98 

4.31 

4.07 

4.12 

N/A (2) 

N/A 
N/A 
N/A 
N/A 

Bonded Debt 

Per Capita 

$ 254.2 

269.7 

285.4 

267.9 

296.7 

322.6 

344.6 

357.9 

364.7 

377.5 

(1) Includes real property only. 

(2) Comparable information no longer available. See note on statistical table for assessed value of taxable property. 

STATE OF MINNESOTA 
SCHEDULE OF RATIO OF ANNUAL DEBT SERVICE FOR GENERAL OBLIGATION 

BONDED DEBT TO GENERAL EXPENDITURES 

FISCAL YEARS 1984-1993 

(In Thousands) 

Total General Percent of 

Year Principal Interest Debt Service Expenditures (1) Expenditures 

1984 $ 77,855 $ 61,486 $ 139,341 $ 6,271,471 2.22 % 

1985 84,890 71,578 156,468 6,908,815 2.26 

1986 85,860 74,943 160,803 7,079,521 2.27 

1987 92,665 82,515 175,180 7,540,079 2.32 

1988 87,195 88,507 175,702 8,041,551 2.18 

1989 83,865 87,528 171,393 8,494,311 2.02 

1990 121,475 96,276 217,751 9,430,287 2.31 

1991 133,990 103,642 237,632 10,288,240 2.31 

1992 138,525 112,104 250,629 10,814,219 2.32 

1993 140,885 115,714 256,599 11,267,891 2.28 

(1) Includes the General, Special Revenue and Debt Service Funds. 
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STATE OF MINNESOTA 
SCHEDULE OF REVENUE BOND COVERAGE 

HOUSING FINANCE AGENCY 
PROGRAMS FUND 

FISCAL YEARS 1984-1993 
(Dollars in Thousands) 

Direct 
Loan Gross Operating Net Available Debt Service Requirements 

Year Repayments Revenue (1) Expenses (2) For Debt Service Principal Interest Total -

1984 $ 46,648 $ 127,350 $ 3,416 $ 170,582 $ 37,675 $ 104,467 $ 142,142 
1985 40,750 148,800 3,448 186,102 52,695 120,173 172,868 
1986 69,833 156,115 4,820 221,128 54,934 132,598 187,532 
1987 111,348 150,986 6,584 255,750 172,229 124,709 296,938 
1988 92,256 156,071 5,276 243,051 115,595 125,746 241,341 
1989 73,693 167,259 5,801 235,151 76,964 134,118 211,082 
1990 89,099 173,082 6,238 255,943 87,114 138,088 225,202 
1991 101,060 176,361 6,247 271,174 123,968 142,814 266,782 
1992 152,630 172,723 6,539 318,814 288,760 147,112 435,872 
1993 173,946 165,482 8,791 330,637 367,793 154,667 522,460 

(1) Gains (Losses) on revenue bond refundings are included. 
(2) Depreciation, amortization, interest and financing expenses are not included. 
(3) Other resources not reflected above for revenue bond coverage are: federal grants and subsidies, state appropriations 

and fund reserves. 

STATE OF MINNESOTA 
SCHEDULE OF REVENUE BOND COVERAGE 
HIGHER EDUCATION FACILITIES AUTHORITY 

FISCAL YEARS 1984-1993 
(Dollars in Thousands) 

Loan/Financing Direct 
Leases Gross Operating Net Available Debt Service Requirements 

Year Repayments Revenue (1) Expenses (2) For Debt Service Principal 

1984 $ 2,181 $ 7,929 $ 144 $ 9,966 $ 9,535 
1985 1,978 8,067 158 9,887 10,285 
1986 1,936 7,788 145 9,579 2,305 
1987 2,598 7,999 195 10,402 5,825 
1988 1,224 7,663 286 8,601 14,675 
1989 3,022 8,595 245 11,372 13,095 
1990 8,024 9,071 247 16,848 7,730 
1991 6,735 9,783 274 16,244 13,001 
1992 7,402 11,395 273 18,524 22,034 
1993 16,895 12,794 280 29,409 20,981 

(1) Investment income from nonoperating revenues is included. 
(2) Depreciation, amortization, interest and financing expenses are not included. 

STATE OF MINNESOTA 
SCHEDULE OF REVENUE BOND COVERAGE 

PUBLIC FACILITIES AUTHORITY 
FISCAL YEARS 1990-1993 

(Dollars in Thousands) 

Direct 

Interest 

$ 7,606 $ 
7,602 
7,049 
7,254 
6,884 
7,888 
8,242 
8,944 

10,437 
11,933 

Loan Gross Operating Net Available Debt Service Requirements 
Year Repayments Revenue (2) Expenses (3) 

1990(1) $ 181 $ 9,428 $ 584 
1991 4,829 13,627 671 
1992 1,163 18,677 963 
1993 1,172 22,572 1,066 

(1) First year revenue bonds were issued. 
(2) Investment income from nonoperating revenues is included. 
(3) Other nonoperating expenses are included. 

For Debt Service Principal Interest 

$ 8,844 $ 12,390 $ 8,618 $ 
17,785 14,555 12,688 
18,877 15,305 15,571 
22,678 17,280 18,237 
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Total 

17,141 
17,887 
9,354 

13,079 
21,559 
20,983 
15,972 
21,945 
32,471 
32,914 

Total 

21,008 
27,243 
30,876 
35,517 

Coverage (3) 

1.20 
1.08 
1.18 
0.86 
1.01 
1.11 
1.14 
1.02 
0.73 
0.63 

Coverage 

0.58 
0.55 
1.02 
0.80 
0.40 
0.54 
1.05 
0.74 
0.57 
0.89 

Coverage 

0.42 
0.65 
0.61 
0.64 



STATE OF MINNESOTA 
SCHEDULE OF REVENUE BOND COVERAGE 

HIGHER EDUCATION COORDINATING BOARD 

STUDENT LOAN FUND 
FISCAL YEARS 1984-1993 

(Dollars in Thousands) 

Direct 

Loan Gross Operating Net Available Debt Service Requirements 
Year Repayments Revenue (1) Expenses (2) For Debt Service Principal Interest 

1984 $ 55,103 $ 50,696 $ 5,486 $ 100,313 $ 66,600 $ 30,026 $ 
1985 103,416 52,408 5,092 150,732 108,500 29,060 
1986 47,014 51,049 5,232 92,831 20,720 22,524 
1987 29,449 36,295 5,359 60,385 20,585 19,806 
1988 37,077 37,417 6,152 68,342 22,000 18,431 
1989 37,012 20,117 4,324 52,805 114,427 4,263 
1990 27,502 21,106 4,564 44,044 2,300 3,629 
1991 24,779 21,671 4,944 41,506 9,200 3,307 

1992 23,938 16,777 4,699 36,016 9,800 2,451 
1993 26,324 14,488 4,504 36,308 7,000 2,197 

(1) Proceeds from nonstate grants and subsidies are included. Also included are gains (losses) on revenue bond refunds 

and investment income from nonoperating revenues. 

(2) Depreciation, amortization, interest and financing expenses are not included. 

STATE OF MINNESOTA 

SCHEDULE OF REVENUE BOND COVERAGE 

AGRICULTURAL AND ECONOMIC DEVELOPMENT BOARD 

MISCELLANEOUS SPECIAL REVENUE FUND 

FISCAL YEARS 1985-1993 

(Dollars in Thousands) 

Direct 

Total 

96,626 

137,560 

43,244 

40,391 

40,431 

118,690 

5,929 

12,507 

12,251 

9,197 

Loan Gross Operating Net Available Debt Service Requirements 

Year Repayments Revenue (2) Expenses For Debt Service Principal Interest Total 

1985(1) $ $ 654 $ 165 $ 489 $ $ 372 $ 372 

1986 166 5,574 3,083 2,657 120 4,696 4,816 

1987 589 9,703 79 10,213 575 8,564 9,139 

1988 1,721 10,501 96 12,126 2,485 8,829 11,314 

1989 1,228 10,533 53 11,708 10,730 8,805 19,535 

1990 1,401 4,448 12 5,837 1,300 3,028 4,328 

1991 5,436 5,577 19 10,994 1,590 3,846 5,436 

1992 4,763 3,893 11 8,645 3,225 4,172 7,397 

1993 6,561 4,317 9 10,869 7,440 3,628 11,068 

(1) First year revenue bonds were issued. 

(2) Investment income from nonoperating revenues is included. 
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Coverage 

1.04 

1.10 

2.15 

1.50 

1.69 

0.44 
7.43 
3.32 

2.94 

3.95 

Coverage 

1.31 

0.55 
1.12 

1.07 

0.60 

1.35 

2.02 

1.17 

0.98 



STATE OF MINNESOTA 

SCHEDULE OF REVENUE BOND COVERAGE 

STATE UNIVERSITY BOARD REVENUE FUND 

FISCAL YEARS 1984-1993 

(Dollars in Thousands) 

Direct 

Gross Operating Net Available Debt Service Requirements 

Year Revenue (1) Expenses (2) For Debt Service Principal Interest 

1984 $ 26,487 $ 20,877 $ 5,610 $ 1,500 $ 2,217 
1985 29,642 21,546 8,096 1,565 2,136 
1986 29,891 22,247 7,644 1,605 2,061 
1987 31,695 22,637 9,058 1,655 1,983 

1988 33,675 24,683 8,992 1,700 1,903 
1989 36,813 26,053 10,760 1,510 1,649 

1990 39,415 27,610 11,805 3,215 1,828 

1991 40,449 30,790 9,659 4,675 1,746 
1992 39,831 30,525 9,306 580 1,545 

1993 38,674 29,698 8,976 605 1,371 

(1) Proceeds from grants and subsidies and investment income from nonoperating revenues are included. 

(2) Depreciation, amortization, interest and financing expenses are not included. 

Direct 

Gross Operating 

Year Revenue (2) Expenses (3) 

1989(1) $ 268 $ 55 

1990 243 84 

1991 269 98 

1992 255 114 

1993 242 132 

(1) First year revenue bonds were issued. 

STATE OF MINNESOTA 

SCHEDULE OF REVENUE BOND COVERAGE 

VERMILION COMMUNITY COLLEGE DORMITORY 

COLLEGE AND UNIVERSITY ENTERPRISE ACTIVITIES 

FISCAL YEARS 1989-1993 

(Dollars in Thousands) 

Net Available Debt Service Requirements 

For Debt Service Principal Interest 

$ 213 $ $ 130 

159 35 111 

171 35 107 

141 40 105 

110 40 102 

(2) Proceeds from grants and subsidies and investment income from nonoperating revenues are included. 

(3) Depreciation, amortization, interest and financing expenses are not included. 
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Total 

$ 3,717 

3,701 
3,666 
3,638 

3,603 
3,159 

5,043 

6,421 
2,125 

1,976 

Total 

$ 130 

146 

142 

145 

142 

Coverage 

1.51 

2.19 
2.09 

2.49 

2.50 
3.41 

2.34 

1.50 
4.38 

4.54 

Coverage 

1.64 

1.09 

1.20 

0.97 

0.77 



MINNESOTA BANK DEPOSITS AND GROSS RETAIL SALES 

1984-1993 

(In Millions) 

Bank Retail 
Year Deposits Sales -

1984 $ 37,263 $ 25,948 

1985 39,236 26,734 
1986 41,601 29,450 

1987 42,400 30,994 

1988 41,176 33,302 
1989 40,799 37,019 

1990 45,384 39,638 

1991 45,300 37,919 
1992 43,771 NIA 

1993 45,157 N/A 

Sources: Federal Deposit Insurance Corporation. 

Minnesota Department of Revenue, Unpublished. 

MINNESOTA POPULATION, PER CAPITA PERSONAL INCOME AND UNEMPLOYMENT RA TE 

1984-1993 

Population Personal Unemployment 

Year (In Thousands) Income 

1984 4,164 $ 13,410 
1985 4,191 14,144 
1986 4,214 14,900 

1987 4,246 15,788 
1988 4,307 16,653 

1989 4,353 17,747 

1990 4,390 18,729 

1991 4,432 19,108 

1992 4,478 20,227 

1993 (est) 4,522 21,105 

Source: Data Resources Incorporated. 

Year --

1984 

1985 

1986 
1987 

1988 

STATE OF MINNESOTA 

NEW HOUSING UNITS AUTHORIZED IN PERMIT-ISSUING LOCALITIES 
1984-1993 

(In Thousands) 

Valuation Year 

$ 1,456,444 1989 $ 
1,650,678 1990 

2,141,579 1991 
2,421,528 1992 

2,071,921 1993 

Source: U.S. Bureau of the Census Construction Reports. 
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Rate 

6.3 % 

6.0 

5.3 

5.4 
4.0 

4.4 
4.8 

5.1 

5.1 

5.3 

Valuation 

1,946,611 

1,867,065 

1,882,328 
2,481,644 

N/A 



EMPLOYMENT MIX IN MINNESOTA 

1984-1993 

(In Thousands) 
1993 

Category 1984 1985 1986 1987 1988 1989 1990 1991 1992 ~ 
Manufacturing Durable 225.1 225.1 217.5 221.1 234.5 235.0 231.5 225.3 223.9 223.6 
Manufacturing Non-Durable 147.4 149.0 150.0 154.0 159.6 164.8 169.3 171.0 171.9 173.7 
Mining 9.3 8.3 6.5 6.0 7.1 7.7 8.1 7.9 7.6 7.4 
Construction 67.4 71.3 74.9 80.3 77.9 79.0 79.5 75.8 76.9 77.6 

Transportation/Public Utilities 96.9 98.4 98.0 99.9 101.7 105.2 109.5 110.2 109.4 107.9 
Trade 455.7 465.6 470.5 489.3 505.3 514.3 518.5 517.4 426.9 535.3 

Finance/Insurance/Real Estate 106.1 110.3 115.0 119.1 119.6 121.0 125.2 127.5 129.6 134.6 

Service 416.5 435.0 452.3 478.0 501.6 531.1 549.3 558.2 592.6 622.7 

Government 293.8 301.2 307.9 313.8 320.8 328.7 337.8 343.3 346.9 350.6 

Agriculture 115.1 113.1 96.0 97.9 101.2 101.6 107.6 93.8 84.1 92.4 

Total Employed 1,933.3 1,977.3 1,988.6 2,059.4 2,129.3 2,188.4 2,236.3 2,230.4 2,169.8 2,325.8 

Source: Minnesota Department of Jobs and Training. 

STATE OF MINNESOTA 

AVERAGE DAILY PUBLIC SCHOOL MEMBERSHIP 

School Year Kindergarten Elementary Secondary 

1983-84 56,006 290,904 353,273 
1984-85 58,129 292,873 344,817 
1985-86 61,151 301,282 336,573 

1986-87 60,893 312,687 331,496 
1987-88 61,915 327,518 323,314 

1988-89 61,917 340,969 315,349 

1989-90 62,002 353,944 312,545 

1990-91 63,886 363,978 317,730 

1991-92 67,310 372,558 323,891 

1992-93 (est) 68,320 377,274 374,299 

Source: Minnesota Department of Education 

MINNESOTA BASED CORPORATIONS INCLUDED IN THE FORTUNE 500 

(Dollars in Thousands) 

Rank 

~1991 Company Sales Assets Rank Net Income Rank 

28 29 Minnesota Mining & Manufacturing $ 13,883,000 $ 11,955,000 35 $ 1,233,000 11 
68 68 General Mills 7,795,000 4,305,000 112 495,600 37 
86 83 Honeywell 6,254,000 4,870,100 101 246,800 65 

169 162 Geo. A. Hormel 2,813,700 913,000 331 95,200 136 

181 180 Land O'Lakes 2,561,800 840,500 347 N/A 
202 195 International Multifoods 2,281,400 767,700 365 22,000 276 
238 NIA Farmers Union Central Exchange 1,778,500 1,055,900 309 N/A 
267 263 Deluxe Check Printers 1,552,300 1,197,000 281 202,800 78 
302 328 Alliant Techsystems 1,274,400 521,800 430 38,800 230 
308 306 Pentair 1,239,000 869,000 343 42,800 217 
313 331 Medtronic 1,187,200 1,163,500 289 161,500 96 
316 310 Bemis 1,181,300 742,700 371 57,000 189 
357 N/A Ecolab 1,004,800 832,400 349 64,300 172 
371 374 H.B. Fuller 933,700 561,200 416 35,600 240 
390 · 372 Jostens 876,400 565,400 414 61,400 182 
408 370 Cray Research 797,600 1,021,300 311 (14,900) 347 
449 455 Valspar 683,500 321,600 482 34,400 242 
470 424 Toro 635,200 421,300 459 (23,800) 351 

Source: Fortune Magazine, dated April 19, 1993. 
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Date of Statehood 
Land Area - 12th Largest State 

Higher Education: 
2 Year State Community Colleges 

4 Year State Universities 

University of Minnesota 
2 Year Technical Colleges 

4 Year Private Colleges 

2 Year Private Colleges 
Private Professional Schools 

Private Vocational Schools 

Trade Routes: 

Miles of Highways 

Miles of Main Line Railroad Track 

Public Airports 

Waterways-

Lake Superior 

Mississippi River 

Recreation: 

Lakes 

State Forests 

Area of State Forests 

State Parks 

Area of State Parks 

Sources: 

Community College System 

Higher Education Coordinating Board 

Department of Natural Resources 
State University System 

Department of Transportation 

Vocational Technical Education 

STATE OF MINNESOTA 

MISCELLANEOUS STATISTICS 
JUNE 30, 1993 

May 11, 1858 - 32nd State 
84,068 Square Miles 

18 

7 

5 Campuses 
33 Campuses 

32 

6 
71 

133,139 

4,798 
138 

11,842 

57 

3,200,000 Acres 

66 
220,000 Acres 

133 



This page intentionally 'left blank. 

134 



HJ 11 .M616b 1993 
Minnesota. Department of Finance. 
Comprehensive annual financial report for the 
year ended June 30, ... 

'"-:, 

HJ 11 .M616b 1993 
Minnesota. Department of Finance . 

i Comprehensive annual financial report for the 
year ended June 30, 

[E'"' ~! /\~fVF. Rr::r;-~~~ ic:::: l~ '=:.\RY 
\... .) : •~ _: , ._• \~', ; .~ :_: "j , :, 

.... ,L,H r-'~.vl, ',:11i1 il ... u~c.-i S~l!:>5 

'DEMCO 




