


































































































minnesota state retirement system 

Valuation Aggregate 

UNFUNDED ACCRUED LIABILITY (UAL) 

(In Thousands) 

actuarial section 

UAL Asa% 
Date Accured Liabilites 

Reported 
Assets UAL Member Payroll Payroll 

ELECTIVE OFFICERS PLAN 

6-30-85 $ 1,745 $ 197 $ 1,548 $ 366 423.0 
6-30-86 1,706 230 1,476 392 376.5 
6-30-87 1,800 246 1,554 373 416.6 
6-30-88 1,929 281 1,648 386 426.9 
6-30-89 2,101 315 1,786 406 439.9 

LEGISLATIVE PLAN 

6-30-85 $ 18,145 $ 8,398 $ 9,747 $ 4,507 216.3 
6-30-86 21,591 9,535 12,056 4,880 247.0 
6-30-87 23,083 11,158 11,925 4,765 250.3 
6-30-88 24,882 11,857 13,025 4,932 264.1 
6-30-89 28,821 12,317 16,504 5,179 318.7 
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minnesota state retirement system statistical section 

INVESTMENT RESULTS 

COMPARED TO SELECTED PERFORMANCE STANDARDS 

FISCAL YEAR ANNUALIZED 

1985 1986 1987 1988 1989 3 YR. 5 YR. 

Rate of Return - Time Weighted 
Basic Retiremend Funds 

Including alternative assets 1 26.8 26.2 14.5 (0.3) 15 .5 9.7 16.1 
Excluding alternative assets 28.4 29.0 15.8 (0.8) 15.9 10.0 17.1 

Comparison Standards 
Median Balance Fund2 26.3 25 .1 13.1 1.1 14.3 9.6 16.6 
Stock/Bond Composite3 29.8 29.2 15.4 (0.2) 16.2 10.3 16.3 
Inflation 3.7 1.7 3.7 3.9 5.2 4.3 3.7 

The time and weighted total rate of return measures earned income and realized and unrealized market 
value changes. 

1) Alternative equity assets include real estate, venture capital and resource funds. 
2) Wilshire Associates Trust Universe Comparison Service median tax-exempt balanced portfolio. 
3) 65 /30/5 Wilshire 5000/Salomon Broad Investment Grade Bond Index/91 Day T-Bills composite. 

DISTRIBUTION OF INVESTMENTS 

1985 1986 1987 1988 1989 
Basic Retirement Funds 

Common Stocks 61.9% 64.1% 62.1 % 60.6% 65 .7% 
Bonds 25 .0 23.7 21.2 22.5 20.8 
Real Estate 5.6 7.3 7.9 8.9 7.9 
Venture Capital 1.1 1.4 1.8 2.6 2.9 
Resource Funds 0.7 0.9 1.3 1.5 1.5 
Cash Equivalents 5.7 2.6 5.7 3.9 1.2 

100.0 100.00 100.0 100.0 100.0 
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minnesota state retirement system 

SUMMARY DATA 
FOR THE 

statistical section 

FISCAL YEAR ENDED JUNE 30, 1989 

ACTIVE Number Increases Decreases Number At End Of Year Average 
EMPLOYEES Beg. of Yr. ~ Refunds Annuities Inactive Death Transfers Total Vested Non-Vested Contributions 

Genera l Plan 47.043 5.857 2.631 605 902 95 (23) 48,644 35,095 13 ,549 $ 6,283 
Correctiona l Plan 1,268 130 48 23 22 3 15 1,3 17 997 320 8,711 
Mil. Alf. Plan 5 6 I 0 () 0 0 IO 6 4 9,337 
State Patrol 741 49 7 15 4 0 0 765 686 79 25,010 
Judges Plan 245 13 () 13 () 3 256 209 45 17,290 
Legislative Plan 201 18 3 I 13 I 0 20 1 99 102 13 ,370 
Elective Olfae 6 () 0 () 0 0 0 6 3 3 39,450 

INACTIVE Number Decreases To Number At End of Year Average 
EMPLOYEES Beg. of Yr. Increases Active Annuity Refunds Retirement Fund Total Vested Non-Vested Contributions 

General Plan 5.270 1,533 516 9 1 526 392 5,278 1,354 3,924 $ 1,719 
Correctional Plan 127 32 8 2 5 29 115 58 57 4,291 
Mil. All Plan 3 0 0 0 2 0 0 I I 
State Patro l 25 4 3 0 0 0 26 19 7 14,340 
Judges Plan 5 0 0 I I 0 3 3 0 17,183 
Legislative Plan 114 14 0 4 5 0 119 102 17 7,857 
Elective Office 6 0 0 () 0 0 6 6 0 12,552 

Number Decreases Number End of Year All Annuitants New in Fiscal Year 
ANNUITANTS Beg. of Yr. Increases Deaths Transfers Members Survivor Total ~ Service Benefit ~ Service Benefit 

General Plan 12 ,199 723 53 1 ( I) 11 ,580 811 12,39 1 72.9 20.9 $ 465 62.9 18.7 $ 437 
Correc tional Plan 340 19 14 0 336 9 345 67.1 19.8 709 57.2 20.4 1,145 
Mil. Aff. Plan 3 0 0 (3) 2 I 3 70.6 26.6 1,440 
State Patrol 437 25 15 (3) 340 104 444 66.3 26.2 1,536 56.7 26.4 1,765 
Judges Plan 156 14 4 (10) 99 64 163 75 .0 2 1.9 2,183 64.5 23.0 2, 143 
Legislat ive Plan 169 14 IO 0 125 38 163 71.0 13 .6 722 60.4 7.6 404 
Elective Office 8 0 0 0 5 3 8 75 .8 14.9 1,683 
Unc lass ified 15 6 0 0 21 0 21 68.9 6.7 252 63.0 7.0 288 

Number Increases Decreases Number All Annuitants New in Fiscal Year 
DISABILIT ANTS Beg. of Yr. ~ Deaths Adjustments End of Yr. ~ Service Benefit ~ Service Benefit 

General Plan 660 64 33 0 691 67.0 17.3 325 55.1 I 6.4 $ 305 
Correctional Plan 6 4 0 2 12 55 .2 16.4 651 45.8 14.6 739 
State Patrol 13 I 0 0 14 58.2 20.9 1, 136 45.0 20.5 769 
Judges Plan 5 0 0 0 5 70.3 17.3 2,15 1 
Unclassifi ed 0 0 0 56.0 1.9 38 55 .0 1.9 38 

Number of Refunds Average Age Average Service 
REFUNDS __MfilL_ Female Total __MfilL_ Female __MfilL_ Female Vested Refunds 

General Plan 1,256 2,595 385 33.9 33.4 3.0 2.7 652 
Correctional Plan 42 20 62 32 .7 34.6 4.3 2.9 19 
State Patrol Plan 6 I 7 32.2 36.1 5.0 1.5 2 
Judges Plan 0 I 63.5 14.4 I 
Legislative Plan 7 8 43 .8 50.0 4.7 2.0 3 

51 



minnesota state retirement system statistical section 

ACTIVE EMPLOYEES 

Average Entry Age Averages For All Members 
Year For New Members Entrl'. Age Attained Age Service Credit 
Ending Male Female Total Male Female Total Male Female Total Male Female Total 

STATE EMPLOYEES RETIREMENT FUND 

6130180 31.4 29.9 30.5 29 .6 28.2 28.9 40.5 36.1 38.2 9.2 5.7 7.5 
6130181 28.9 27.8 28.2 29.9 28.8 29.3 40.0 35.9 37.8 9.4 5.9 7.6 
6130182 28.4 27.3 27.7 29.3 28.4 28.8 40.5 36.5 38.4 10.0 6.4 8.1 
6130183 28.7 27.4 27.9 29.2 28.3 28.7 40.9 36.9 38.8 10.5 6.8 8.5 
6130184 29.7 29.4 29.6 30.4 30.1 30.3 41.6 37.7 39.5 10.8 7.0 8.8 
6130185 31.6 31.0 31.2 30.5 30.3 30.4 4 1.7 38.0 39.7 10.9 7.3 9.0 
6130186 32.0 31.2 31.5 30.5 30.4 30.5 41.8 38.2 39.9 11.0 7.4 9.1 
6130187 32.4 31.9 32.1 30.5 30.5 30.5 41.9 38.5 40.1 11.2 7.6 9.3 
6130188 33.6 33.6 33.6 30.7 30.8 30.8 42.1 39.0 40.4 11.2 7.7 9.3 
6130189 33.0 32.7 32.8 30.6 30.7 30.7 42.2 39.1 40.5 11.3 7.8 9.4 

CORRECTIONAL OFFICERS RETIREMENT FUND 

6130180 30.1 32.8 30.7 28.1 29.4 28.2 36.2 36.4 36.2 7.0 5.7 6.9 
6130181 28.4 29.2 28.6 28.5 29.8 28.6 36.2 36.7 36.3 7.1 6.0 7.0 
6130182 27.7 27.3 27.9 28.0 28.7 28.1 36.0 36.9 36.1 7.0 6.5 6.9 
6130183 26.5 28.3 26.7 27 .7 28.8 27.8 35.4 36.5 35.5 6.7 6.4 6.7 
6130184 28.7 32.4 29.3 28.8 31.1 29.1 35.6 36.2 35.7 6.7 4.4 6.4 
6130185 29.2 28 .6 29.0 28 .9 30.4 29.1 35.2 36.2 36.1 7.2 4.8 6.9 
6130186 29.8 32.1 30.4 29.0 31.1 29.3 36.8 36.2 36.7 7.7 5.2 7.4 
6130187 30.0 30.0 30.0 29.1 30.8 29.3 37.3 35.9 37.1 8.2 5.2 7.8 
6130188 29.8 31.5 30.3 29.1 31.0 29.4 37.7 36.2 37.5 8.6 5.2 8.1 
6130189 29.6 29.3 29.5 29.1 30.2 29.3 38.0 35.5 37.7 8.8 5.2 8.2 

STATE PATROL RETIREMENT FUND 

6130180 25.7 22.5 25.5 26.5 24.1 26.4 40.9 30.1 40.7 13.7 4.8 13.5 
6130181 27.6 27.8 27.6 26.8 25.0 26.8 40.8 30.6 40.5 13.7 5.0 13.5 
6130182 24.7 24.7 26.2 24.6 26.2 41. l 31.7 40.9 14.2 6.0 14.0 
6130183 26.4 23.0 26.2 26.1 24.3 26.0 40.7 31.2 40.4 13.8 6.0 13.6 
6130184 28.0 31.7 28.3 27.1 26.0 27.0 41.0 32.9 40.7 14.0 6.9 13.8 
6130185 27.8 23 .3 27.4 27.0 25.3 26.9 40.8 32.4 40.5 13.9 7.1 13.7 
6130186 26.5 22.8 26.4 26.9 25. l 26.8 40.5 33.0 40.3 13 .7 7.9 13 .5 
6130187 26.0 36.7 26.4 26.8 25 .5 26.7 40.7 34.l 40.5 14.0 8.6 13.8 
6130188 32.5 34.2 32.7 26.8 25.5 26.7 40.9 35 . l 40.6 14.2 9.6 14.0 
6130189 28.2 24.3 27.9 26.8 24.8 26.8 41.0 34.0 40.7 14.2 9.1 14.0 

JUDGES RETIREMENT FUND 

6130180 NIA NIA 46.3 41.3 42.5 41.3 53.8 47.5 53.6 11.7 4.0 11.4 
6130181 44.8 33.0 43.8 41.2 41.4 41.2 53.5 45 .9 53.2 11.9 4.6 11.6 
6130182 41.3 41.3 41.3 41.8 41.3 53 .9 46.9 53.7 12.2 5.2 12.0 
6130183 41.7 37.8 41.0 41.2 40.4 41.2 53.6 44.4 53.0 11.9 4.1 11.5 
6130184 43 .6 44.0 43.7 41.7 41.8 41.7 54.0 45 .5 53 .3 12. l 3.7 11.4 
6130185 38.0 25.4 34.2 41.5 41.5 41.5 53.8 45 .7 53 . l 12.2 4.2 l 1.5 
6130186 48.1 38.7 47.2 41.7 41.4 41.7 54.3 46.4 53 .5 12.4 5.0 l 1.8 
6130187 45.6 48.6 46.4 41.7 42.8 41.8 54.0 48.l 53.4 12.2 5.2 l 1.5 
6130188 44.9 43 .2 44.6 41.8 43 .0 42.0 53 .9 48.0 53 .2 11.9 5.0 l 1.1 
6130189 47.7 44.7 42 . l 43.0 42.2 54. l 49.0 53.6 11.9 6.0 11.3 

52 



minnesota state retirement system statistical section 

EMPLOYEES ELIGIBLE TO AN IMMEDIATE ANNUITY ON JUNE 30, 1989 

STATE EMPLOYEES RETIREMENT FUND 

Full Benefit 
Reduced Benefit Due To Early Retirement 
Proportional Benefit (Age Equal To Or Greater Than 65, 

Service Less Than l O Years) 
Rule of 90 
Employees Not Eligible To Immediate Benefit 

Totals 

CORRECTIONAL OFFICERS RETIREMENT FUND 

Full Benefit 
Employees Not Eligible To Immediate Benefit 

Totals 

STATE PATROL RETIREMENT FUND 

Full Benefit 
Employees Not Eligible To Immediate Benefit 

Totals 

JUDGES RETIREMENT FUND 

Full Benefit 
Reduced Benefit 
Judges Not Eligible To Immediate Benefit 

Totals 

LEGISLATIVE PLAN 

Full Benefit 
Reduced Benefit 
Members Not Eligible For Immediate Benefit 

Totals 

ELECTIVE OFFICERS PLAN 

Full Benefit 
Members Not Eligible For Immediate Benefit 

Totals 

53 

Male 

504 
2,876 

22 
321 

182406 
22,129 

47 
12061 
1,108 

53 
681 
734 

30 
23 

175 
228 

10 
7 

146 
163 

1 
3 

4 

Female 

430 
2,308 

28 
68 

232681 
26,515 

5 
204 
209 

0 
31 
31 

1 
2 

25 
28 

1 
0 

37 
38 

0 
2 

2 

Total 

934 
5,184 

50 
389 

42p87 
48,644 

52 
12265 
1,377 

53 
712 
765 

31 
25 

200 
256 

11 
7 

183 
201 

1 
5 
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minnesota state retirement system statistical section 

REFUND STATISTICS 

Year Number of Refunds Age Years Forfeited Number Forfeiting 
Ending Male Female Total Male Female Male Female Vested Rights 

STATE EMPLOYEES RETIREMENT FUND 
• 6-30-80 2,151 4,240 6,391 35.6 30.5 2.3 2.4 138 

6-30-81 1,960 4,259 6,219 32.3 30.7 1.8 1.8 150 
6-30-82 2,633 4,967 7,600 32.7 31.0 2.5 2.3 273 
6-30-83 2,184 3,755 5,939 36.5 33.4 1.8 2.0 145 
6-30-84 1,814 3,201 5,015 35.0 33.0 2.7 2.9 217 
6-30-85 1,663 3,007 4,670 34.3 32.8 2.9 2.8 200 
6-30-86 1,330 2,604 3,934 34.3 32.5 3.3 3.0 175 
6-30-87 1,230 2,584 3,814 35.1 33.4 3.3 2.9 184 
6-30-88 1,540 2,607 4,147 33.3 33.1 2.5 2.7 177 
6-30-89 1,256 2,595 3,851 33.9 33.4 3.0 2.7 652 

CORRECTIONAL OFFICERS RETIREMENT FUND 

6-30-80 112 23 135 30.6 30.6 3.6 2.8 1 
6-30-81 82 19 101 31.7 32.5 2.1 2.1 3 
6-30-82 86 11 97 31.8 34.3 2.9 3.1 3 
6-30-83 67 12 79 32.5 34.4 2.6 1.6 1 
6-30-84 69 10 79 32.6 29.7 3.6 2.5 3 
6-30-85 68 16 84 31.6 31.9 2.6 3.5 2 
6-30-86 66 20 86 31.5 31.6 3.5 2.2 2 
6-30-87 56 15 71 32.3 31.6 3.8 2.4 2 
6-30-88 48 10 58 31.1 29.4 3.2 2.7 2 
6-30-89 42 20 62 32.7 34.6 4.3 2.9 19 

STATE PATROL RETIREMENT FUND 

6-30-80 8 3 11 32.9 29.7 5.7 0.1 2 
6-30-81 10 1 11 30.0 22.0 2.6 1.3 0 
6-30-82 10 0 10 34.0 7.4 4 
6-30-83 12 0 12 31.8 2.0 l 
6-30-84 6 2 8 36.7 27.7 9.5 0.5 2 
6-30-85 5 2 7 29.6 28.7 0.4 0.4 0 
6-30-86 5 1 6 32.6 33.8 4.5 5.1 1 
6-30-87 8 0 8 34.0 5.8 l 
6-30-88 1 0 1 34.5 3.8 0 
6-30-89 6 1 7 32.2 36.1 5.0 1.5 1 

JUDGES RETIREMENT FUND 

6-30-81 5 0 5 53.6 6.4 0 
6-30-82 2 1 3 49.5 47.0 6.5 8.0 0 
6-30-83 3 0 3 49.7 5.7 0 
6-30-84 1 0 1 42.2 1.4 0 
6-30-85 0 0 0 0 
6-30-86 0 0 0 0 
6-30-87 0 0 0 0 
6-30-88 0 1 1 37.9 3.5 0 
6-30-89 1 0 1 63 .5 14.4 l 

LEGISLATIVE RETIREMENT PLAN 

6-30-88 1 0 1 43.5 1.0 0 
6-30-89 7 1 8 43.8 50.0 4.7 2.0 
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minnesota state retirement system statistical section 

STATE EMPLOYEES RETIREMENT FUND 
SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT 

Amount of Number Ti~e of Retirement Option Selected 
Monthly of 
Benefit Deferred Retirees 1 2 3 4 5 Life I II III 

$ 0- 199 436 3,869 3,334 223 300 0 12 3,050 729 72 19 
200- 399 345 3,794 3,257 275 254 0 6 2,844 877 56 16 
400- 599 265 2,135 1,890 123 119 0 3 1,566 532 28 9 
600- 799 135 1,211 1,099 48 64 0 0 809 372 12 18 
800- 999 63 799 753 12 33 0 0 476 307 5 11 

1000-1199 38 525 502 5 17 1 0 264 256 2 3 
1200-1399 32 355 337 4 13 1 0 184 166 3 2 
1400- 1599 12 195 186 1 7 1 0 88 103 0 4 
1600-1799 7 99 98 0 1 0 0 47 51 1 0 
1800-1999 7 71 69 0 2 0 0 18 53 0 0 
Over 2000 14 54 54 0 0 0 0 26 28 0 0 

Totals 1,354 13,105 11,579 691 810 3 22 9,372 3,474 177 82 

Tipes Options: 

l General Plan Annuitants Life Straight Life Annuity 
2 General Plan Disabilitants I Joint & Survivor 
3 General Plan Survivors II Death While Eligible 
4 Military Affairs Plan III Period Certain 
5 Unclassified Plan 

STATE PATROL RETIREMENT FUND 
SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT 

Amount of Number Tipe of Retirement Option Selected 
Monthly of 
Benefit Deferred Retirees 1 2 3 4 Life I II 

$ 0- 199 2 2 2 0 0 0 2 0 0 
200- 399 1 11 7 0 0 4 3 5 3 
400- 599 1 66 10 0 0 56 16 38 12 
600- 799 4 23 11 1 1 10 7 15 1 
800- 999 3 39 24 5 1 9 16 21 2 

1000-1199 1 40 35 1 0 4 15 24 1 
1200-1399 1 47 36 1 1 9 13 31 3 
1400-1599 2 66 61 1 0 4 24 42 0 
1600-1799 1 45 43 0 0 2 15 29 1 
1800-1999 2 52 47 2 0 3 35 16 1 
Over 2000 1 64 64 0 0 0 44 20 0 

Totals 19 455 340 11 3 101 190 241 24 

Twes Options: 

1 Retired Members Life Full Life Annuity 
2 Disabilitants That Participate in the MPRIF I Joint & Survivor 
3 Disabilitants Not Participating in MPRIF II Death While Eligible 
4 Survivors 
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minnesota state retirement system statistical section 

JUDGES RETIREMENT FUND 
SCHEDULE OF RETIRED JUDGES BY TYPE OF BENEFIT 

Amount of Number Tl'.pe of Retirement Option Selected 
Monthly of 
Benefit Deferred Retirees 1 2 3 4 5 6 Life I II III 

$ 0- 199 0 0 0 0 0 0 0 0 0 0 0 0 
200- 399 0 3 0 0 0 0 0 3 3 0 0 0 
400- 599 1 11 3 0 0 0 0 8 8 l 2 0 
600- 799 1 5 l l 0 0 0 3 4 0 l 0 
800- 999 0 14 3 2 0 0 0 9 12 l l 0 

1000-1199 0 10 4 2 0 0 1 3 5 3 2 0 
1200-1399 0 27 4 3 0 0 3 17 21 5 l 0 
1400-1599 0 13 6 0 l 0 3 3 8 3 2 0 
1600-1799 0 14 6 2 l 0 0 5 8 3 3 0 
1800-1999 1 8 5 0 l 1 0 l 2 3 3 0 
Over 2000 0 62 45 12 1 0 l 3 15 25 17 5 

Totals 3. 167 77 22 4 8 55 86 44 32 5 

Tl'.pes Options: 

1 Retired Members Life Full Life Annuity 
2 Disabilitants That Participate in MPRIF I Joint & Survivor 
3 Disabilitants Not Participating in MPRIF II Life + 50% Survivor 
4 Survivors Who Participate in MPRIF III Period Certain 
5 Survivors Who Do Not Participate in MPRIF 

CORRECTIONAL RETIREMENT FUND 
SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT 

Amount of Number Tl'.pe of Retirement Option Selected 
Monthly of 
Benefit Deferred Retirees 1 2 3 Life I III 

$ 0- 199 8 34 32 2 0 31 3 0 
200- 399 12 63 58 l 4 55 8 0 
400- 599 9 90 86 l 3 75 14 l 
600- 799 5 57 52 4 l 49 8 0 
800- 999 12 35 33 2 0 25 10 0 

1000-1199 3 26 24 2 0 18 8 0 
1200-1399 3 15 15 0 0 6 9 0 
1400-1599 2 15 15 0 0 8 7 0 
1600-1799 0 9 8 0 I 6 3 0 
1800-1999 0 5 5 0 0 I 4 0 
Over 2000 4 8 8 0 0 3 5 0 

Totals 58 357 336 12 9 277 79 

Twes Options: 

1 Retired Members Life Full Life Annuity 
2 Disabilitants I Joint & Survivor 
3 Survivors III Period Certain 
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minnesota state retirement system statistical section 

LEGISLATORS AND ELECTED STATE OFFICERS 
SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT 

Deferred Ti~e of Retirement 

Amount of Elected Elected State Officers Legislative 
Monthly State 
Benefit Officers Legislators Members Survivor Members Survivor 

$ 0- 199 I 4 0 0 5 10 
200- 399 2 12 0 I 31 17 
400- 599 0 24 0 0 27 7 
600- 799 2 16 0 2 21 2 
800- 999 0 10 0 0 12 0 

l000-1199 0 16 I l 10 0 
1200- 1399 0 10 l l 6 0 
1400-1599 0 7 0 0 4 1 
1600-1 799 I I 0 0 5 0 
1800- 1999 0 I 0 0 2 0 
Over 2000 0 I I Q 2 0 

Totals 6 102 3 5 125 37 
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minnesota state retirement system statistical section 

DEFERRED COMPENSATION PLAN 

These statistics include only participants in the Minnesota Supplemental Investment Fund and not the 
insurance company participants. On June 30, 1989, there were 5,290 active participants, 2,685 inactive 
participants and 656 in withdrawal status for a total of 8,631. 

INVESTMENT PERFORMANCE 
PER SHARE VALUES RATE OF RETURN 

Income Shares 
Growth Shares 
Common Stock Index 
Bond Market 

Money market 

June 30, 1988 

$26.31 
18.35 
12.04 
11.52 

June 30, 1989 

$30.67 
20.87 
14.37 
12.91 

Average Interest Rates 

FY 1988 

7.3% 

FY 1989 

9.2% 

FY 1989 

16.6% 
13.7% 
19.4% 
12.1% 

5 Year Average 

7.9% 

5 Year Average 

15.1 % 
13.9% 
19.1 %* 
15.3% 

November 3-Year Contract Interest Rates 

1986 1987 

Guaranteed Investment 7.72% 8.45% 
*Wilshire 5000 Index (July 1984 - June 1986) 

INVESTMENT DISTRIBUTION 

1988 

9.01% 

1989 

8.4% 

Current Investments for June 1989 Total Investments as of June 30, 1989 

%of %of Average %of %of Average 
Participants Dollars Invested Participants Dollars Invested 

Income Shares 34.4% 
Growth Shares 20.1 
Money Market 34.0 
Stock Index 14.5 
Guaranteed 
Investment 27.0 
Bond Market 2.6 

PARTICIPANT DISTRIBUTION 

Under 
~ 

Age 24 and under 38 
Age 25 thru 34 408 
Age 3 5 thru 44 655 
Age 45 thru 54 301 
Age 5 5 thru 64 109 
Age 65 and over 7 

PARTICIPANT WITHDRAWALS 

Lump sum withdrawals: 
Partial Withdrawal 
Full Withdrawal 
Transfer to Insurance Co. 
Survivor's Refund 

$50-
$99 

15 
360 
670 
488 
175 

8 

Ongoing Withdrawals - June 30, 1989 

24.5% $108 40.8% 
11.1 
28.1 

7.0 

28.3 
1.0 

84 28.9 
126 58.1 
73 12.7 

159 48.2 
56 2.0 

Monthly Investment Per Option 

$100- $200- $300- $400-
$199 $299 $399 $499 

5 
210 
534 
450 
216 

22 

58 

2 
55 

275 
272 
195 

10 

FY 1989 
Number 

80 
155 
15 1 
20 

656 

1 
37 

110 
125 
95 
7 

0 
15 
69 
88 
85 

5 

20.3% $ 8,020 
12.6 6,973 
36.6 10,196 

2.5 

27.7 
0.3 

$500-
$599 

0 
18 
59 

103 
75 

6 

Average Dollar 

$ 5,795 
$ 5,982 
$34,567 
$10,271 

3,030 

9,280 
2,798 

Over 
$600 

0 
16 
79 

122 
178 

14 

$ 557 per month 



minnesota state retirement system financial section 

UNCLASSIFIED EMPLOYEES RETIREMENT PLAN 

On June 30, 1989, there were 1,514 active participants and 480 inactive participants for a total of 1,994. 

INVESTMENT PERFORMANCE 
SHARE VALUES RA TE OF RETURN 

June 302 1988 June 302 1989 FY 1989 5 Year Average 

Income Shares $26.31 $30.67 16.6% 15.1 % 
Growth Shares 18.35 20.87 13.7% 13.9% 
Common Stock Index 12.04 14.37 19.4% 19.1 %* 
Bond Market 11.52 12.91 12.1% 15.3%** 

Average Interest Rates 

FY 1988 FY 1989 5 Year Average 

Money Market 7.3% 9.2% 7.9% 

November 3-Contract Intereest Rates 

1986 1987 1988 1989 

Guaranteed Investment 7.72% 8.45% 9.01% 8.4% 

*Wilshire 5000 Index (July 1984 - June 1986) 
**Salomon Brothers Broad Bond Index (July 1984 - June 1986) 

INVESTMENT DISTRIBUTION 
Current Investments for June 1989 Total Investments as of June 302 1989 

%of 
Partici~ants 

Income Shares 69.3% 
Growth Shares 29.5% 
Money Market 27.1% 
Bond Market 11.3% 
Stock Index 10.0% 
Guaranteed Invest 6.8% 

PARTICIPANT DISTRIBUTION 

Under 
~ 

Age 24 and under 36 
Age 25 thru 34 102 
Age 35 thru 44 79 
Age 45 thru 54 37 
Age 5 5 thru 64 6 
Age 65 and over 0 

PARTICIPANT WITHDRAWALS 

Lump sum withdrawals: 
From active status 
Survivors refund 

Annuitants - June 30, 1989 

$50-
$99 

36 
145 
102 
54 
15 
6 

%of Average %of 
Dollars Invested Partici~ants 

54.5% $333 83.6% 
12.0% 184 40.1% 
20.1% 342 34.2% 

4.4% 165 12.4% 
4.3% 231 9.9% 
4.7% 494 12.0% 

Monthl:y Investment Per O~tion 

$100-
$199 

23 
182 
201 

81 
39 

3 

59 

$200- $300-
$299 

16 
83 

132 
64 
31 

0 

FY 1989 
Number 

109 
l 

22 

$399 

3 
69 

131 
61 
40 

0 

$400-
$499 

2 
39 
74 
27 

6 
0 

%of Average 
Dollars Invested 

52.3% $19,281 
15.0% 11,554 
20.1% 18,054 

2.0% 4,938 
2.3% 6,980 
8.3% 21,354 

$500- Over 
$599 $600 

0 0 
14 10 
73 101 
32 61 
11 26 

1 0 

Average Dollar 

$16,764 
$ 5,692 

$ 242 per month 




