


































































































minnesota state retirement system statistical section 

EMPLOYEES ELIGIBLE TO AN IMMEDIATE ANNUITY ON JUNE 30, 1987 

STATE EMPLOYEES RETIREMENT FUND 

General Employees Retirement Plan 

Full Benefit 
Reduced Benefit Due To Early Retirement 
Proportional Benefit ( Age Equal To Or Greater Than 65, Service Less Than 10 Years) 

Subtotal 
Employees Not Eligible to Immediate Benefit 

Totals 

Correctional Officers Retirement Plan 

Full Benefit 
Employees Not Eligible to Immediate Benefit 

Totals 

Military Affairs Retirement Plan 

Full Benefit 
Employees Not Eligible to Immediate Benefit 

Totals 

STATE PATROL RETIREMENT FUND 

Full Benefit 
Employees Not Eligible to Immediate Benefit 

Totals 

JUDGES RETIREMENT FUND 

Reduced Benefit 
Full Benefit 
Judges Not Eligible to Immediate Benefit 

Totals 

Judges Plan 

Supreme Court Judges 

Full Benefit 
Judges Not Eligible to Immediate Benefit 

Totals 

49 

Male 
433 

2,757 
76 

3,266 
17,976 
21,242 

36 
1,028 
1,064 

0 
8 
8 

65 
678 
743 

28 
17 

166 
211 

2 
0 
2 

Female 
311 

1,691 
123 

2,125 
22,333 
24,458 

4 
165 
169 

0 
0 
0 

1 
27 
28 

0 
0 

25 
25 

0 
0 
0 

Total 
784 

4 ,448 
199 

5,391 
40 ,309 
45,700 

40 
1,193 
1,233 

0 
8 
8 

66 
705 
771 

28 
17 

191 
236 

2 
0 
2 



minnesota state retirement system statistical section 

REFUND STATISTICS 

STATE EMPLOYEES RETIREMENT FUND 

General Employees Retirement Plan 
Average Years of 

Average Age of Service Number of Members 
Year Number of Refunds Member Forfeited Forfeiting Vested 

Ending Male Female Total Male Female Male Female Rights 

6-30-78 2,091 3,849 5,940 32.0 30.0 1.6 1.6 78 
6-30-79 2,145 4,036 6,181 32.5 30.9 2.3 2.3 110 
6-30-80 2,151 4,240 6,391 35.6 30.5 2.3 2.4 138 
6-30-81 1,960 4,259 6,219 32.3 30.7 1.8 1.8 150 
6-30-82 2,633 4,967 7,600 32.7 31.0 2.5 2.3 273 
6-30-83 2,184 3,755 5,939 36.5 33.4 1.8 2.0 145 
6-30-84 1,814 3,201 5,015 35.0 33.0 2.7 2.9 217 
6-30-85 1,663 3,007 4,670 34.3 32.8 2.9 2.8 200 
6-30-86 1,330 2,604 3,934 34.3 32.5 3.3 3.0 175 
6-30-87 1,230 2,584 3,814 35.1 33.4 3.3 2.9 184 

Correctional Officers Retirement Plan 
6-30-78 97 15 112 32.4 30.2 2.0 1.3 0 
6-30-79 117 15 132 31.1 34.9 2.3 2.8 2 
6-30-80 112 23 135 30.6 30.6 3.6 2.8 1 
6-30-81 82 19 101 31.7 32.5 2.1 2.1 3 
6-30-82 86 11 97 31.8 34.3 2.9 3.1 3 
6-30-83 67 12 79 32.5 34.4 2.6 1.6 1 
6-30-84 69 10 79 32.6 29.7 3.6 2.5 3 
6-30-85 68 16 84 31.6 31.9 2.6 3.5 2 
6-30-86 66 20 86 31.5 31.6 3.5 2.2 2 
6-30-87 56 15 71 32.3 31.6 3.8 2.4 2 

STATE PATROL RETIREMENT FUND 

6-30-78 9 0 9 34.1 4.9 1 
6-30-79 4 2 6 35.5 29.5 4.6 6.1 0 
6-30-80 8 3 11 32.9 29.7 5.7 0.1 2 
6-30-81 10 1 11 30.0 22.0 2.6 1.3 0 
6-30-82 10 0 10 34.0 7.4 4 
6-30-83 12 0 12 31.8 2.0 1 
6-30-84 6 2 8 36.7 27.7 9.5 0.5 2 
6-30-85 5 2 7 29.6 28.7 0.4 0.4 0 
6-30-86 5 1 6 32.6 33.8 4.5 5.1 1 
6-30-87 8 0 8 34.0 5.8 1 

JUDGES RETIREMENT FUND 

6-30-81 5 0 5 53.6 6.4 0 
6-30-82 2 1 3 49.5 47 .0 6.5 8.0 0 
6-30-83 3 0 3 49.7 5.7 0 
6-30-84 1 0 1 42.2 1.4 0 
6-30-85 0 0 0 0 
6-30-86 0 0 0 0 
6-30-87 0 0 0 0 
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minnesota state retirement system statistical section 

SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT 
JUNE 30, 1987 

STATE EMPLOYEES RETIREMENT FUND 
Amount of Deferred Number T;yee of Retirement* Oetion Selected 
Monthly of 
Benefit GERP CERP Retirees 1 2 3 4 s 6 7 8 9 Life I II m -------- --------

$ 1-$100 241 2 1,486 549 478 354 91 13 0 0 0 1 1,225 247 13 1 
101- 200 171 2 3,088 1,436 1,231 165 204 29 1 0 13 9 2,542 483 58 5 
201- 300 144 6 2,148 933 1,003 11 169 31 0 0 0 1 1,699 417 31 1 
301- 400 105 4 1,581 721 698 0 115 44 1 0 1 2 1,235 325 18 3 
401 - 500 103 5 1,045 484 451 0 64 45 0 0 0 1 802 229 13 1 
501- 600 67 3 784 402 307 0 39 33 3 0 0 0 566 200 7 11 
601- 700 58 1 607 367 198 0 17 25 1 0 0 0 415 180 4 8 
701- 800 37 4 450 272 147 0 8 22 1 0 0 0 285 161 1 3 
801- 900 31 3 363 197 139 0 7 19 1 0 0 0 215 147 0 1 
901-1000 9 6 278 173 92 0 3 9 0 1 0 0 159 119 0 0 

Over 1000 48 7 844 525 253 0 8 56 0 2 0 0 159 119 0 0 -------- --------
Totals 1,014 43 12,674 6,059 4,997 530 725 326 7 3 13 14 9,561 2,929 150 34 

Average 
Benefit($) 365 661 389 432 369 85 281 617 529 1,114 150 193 347 527 281 491 

*Type of Retirement # Option Selected 

1-N ormal retirement for age & service Life 
2-Early retirement Option I - Joint & Survivor 
3-Proportionate annuity Option II- Death while eligible and "Old Law" survivors 
4-Disability retirement Option III - Period Certain 
5-Correctional Annuity 
6-Correctional Disability 
?-Military Affairs 
8-Survivors of Deceased Former Members 
9-Unclassified Retirement Plan 
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STATE PATROL RETIREMENT FUND 

Amountof Type Of 
Monthly Number of Retirement* 0,Qtion Selected# 
Benefit Deferred Retirees 1 2 3 Life I II 

$ 1-$200 1 3 3 0 0 1 2 0 
201- 400 2 70 52 0 18 6 46 18 
401- 600 2 45 43 1 1 8 36 1 
601- 800 4 34 28 5 1 12 21 1 
801-1000 4 39 34 2 3 17 19 3 

1001-1200 1 50 45 2 3 16 31 3 
1201-1400 0 55 53 1 1 21 33 1 
1401-1600 0 49 46 0 3 12 34 3 
1601-1800 0 34 33 1 0 23 11 0 
1801-2000 2 26 25 1 0 16 10 0 
Over2000 0 19 19 0 0 15 4 0 

Totals 16 424 381 13 30 147 247 30 
Average 
Benefit($) 834 1,064 1,102 993 610 1,329 960 610 

*Type of Retirement # Option Selected 

1 - N onnal retirement for age & service Life 
2 - Disability Option I - Joint & Survivor 
3-Survivor II - Death while eligible and old law survivor 

Not included in this table are average benefits of $198 for each of 6 children surviving 5 former members . 
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JUDGES RETIREMENT FUND 

Amountof Ty~e Of Retirement* O~tion Selected # 
Monthly Number of 
Benefit Deferred Retirees 1 2 3 4 5 6 7 8 9 Life I II III --------------------------

$ -$ 200 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
201- 400 0 3 0 0 0 0 0 0 3 0 0 0 0 3 0 
401 - 600 2 12 2 0 2 0 0 5 2 0 1 0 1 11 0 
601- 800 1 8 1 0 3 0 0 0 1 0 3 1 0 9 0 
801 - 1000 0 12 5 0 2 0 0 1 2 0 2 2 3 7 0 

1001 - 1200 0 29 5 0 5 0 0 18 0 0 1 1 2 26 0 
1201 - 1400 0 12 6 1 3 0 0 0 0 1 1 0 3 9 0 
1401 - 1600 0 14 6 1 1 0 1 2 1 1 1 2 3 9 0 
1601- 1800 0 8 6 1 0 0 0 1 0 0 0 2 2 3 1 
1801 - 2000 2 12 12 0 0 0 0 0 0 0 0 1 6 5 0 
Over2000 2 41 24 1 1 8 0 1 0 6 0 5 10 23 3 --------------------------

7 151 67 4 17 8 1 28 9 8 9 14 30 103 4 
Average 
Benefit($) 1,511 1,587 1,8491,9171,0353,0691,6401,086 6532,417 976 1,8591,8011,4542,069 

Deferred - Former member with deferred future benefit. 

* Type of Retirement 
Benefits provided under laws effective January 1, 1977 

1 - Judges Plan - Service (MPRIF) 
2 - Judges Plan - Disability (MPRIF) 
3 - Judges Plan - Survivor 

Benefits provided under laws in effect prior to January 1, 1977 

4 - Supreme and District Court Judges Plan - Service 
5 - Supreme and District Court Judges Plan - Disability 
6 - Survivor of Supreme and District Court Judges Plan 
7 - Survivors of County Court Judges Plan 
8 - Judges Plan - Service 
9 - County Paid Judges Plan - Service 
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# Option Selected 

Life 
Option I - Joint & Survivor 
Option II - Life plus 50 % Survivor 
Option III - Period Certain 
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LEGISLATIVE AND CONSTITUTIONAL OFFICERS PLANS 

Amouiltof 
Monthly Deferred T:y~e of Retirement* 
Benefit Cons. Legi. 1 2 3 4 

$ 1-$200 1 4 0 0 10 16 
201- 400 2 17 0 1 31 14 
401- 600 0 25 0 2 31 3 
601- 800 1 14 0 0 14 2 
801-1000 0 13 1 1 13 0 

1001-1200 0 17 1 1 10 0 
1201-1400 0 5 0 0 6 0 
1401-1600 0 6 0 0 5 0 
1601-1800 1 0 0 0 3 0 
1801-2000 0 1 0 0 0 0 
Over2000 0 0 1 0 1 0 
Totals 5 100 3 5 124 35 

Average Benefit($) 674 736 1,457 684 661 266 

*Type of Retirement 

1 - Constitutional Officers Not included in this table 
2 - Survivors of Constitutional Officers are benefits averaging $127 
3 - Legislative Members (Participate in the MPRIF) for each of 7 children 
4 - Survivors of Legislative Members surviving 4 former leigslators. 
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ANNUITY & DISABILITY DEATHS 

STATE EMPLOYEES RETIREMENT FUND 

Year 
Ending 

6-30-78 
6-30-79 
6-30-80 
6-30-81 
6-30-82 
6-30-83 
6-30-84 
6-30-85 
6-30-86 
6-30-87 

6-30-78 
6-30-79 
6-30-80 
6-30-81 
6-30-82 
6-30-83 
6-30-84 
6-30-85 
6-30-86 
6-30-87 

Average Age at Death 
Annuity Disability 

Male Female Male Female 

77.3 
77.3 
77.9 
76.7 
76.7 
77 .7 
77.5 
77.5 
78.4 
77.7 

61.5 
58 .0 
64 .8 
64.4 
66.3 
65 .7 
61.5 
66.4 
67 .8 
69.1 

78.6 
77 .8 
79.2 
80.9 
77.8 
79.4 
80.0 
79.4 
81.0 
79.4 

67 .0 

64.5 

77.0 

59.8 
66.9 
66.3 
64.7 
65 .3 
67 .6 
57 .3 
63 .0 
68.4 
62.4 

53.0 
44.0 

53.0 
69.0 

66.1 
65 .1 
61.2 
60.8 
67.4 
67 .8 
58.5 
69.4 
66.5 
66.2 

General Employees Retirement Plan 

Average 
Years of Retirement 

Annuity Disability Number of Deaths 
Male Female Male Female Annuity Disability 

11.3 
12.0 
12.5 
11.8 
12.1 
13 .0 
12.5 
13.1 
13 .8 
13.4 

12.2 
12.3 
13 .8 
13 .9 
13.9 
13 .6 
14.0 
14.1 
13 .8 
15.1 

3.2 
9.6 
9.9 
8.0 
9.2 
9.7 
3.0 
6.8 
10.2 
8.3 

5.4 
6.4 
5.1 
5.7 
9.5 
8.3 
2.9 
10.7 
9.8 
7.3 

255 
350 
350 
378 
375 
417 
410 
444 
420 
469 

31 
44 
49 
43 
35 
44 
17 
55 
52 
38 

Correctional Officers Retirement Plan 
3.2 
3.7 
4.1 
5.1 
7.3 
7.3 
5.2 
7.8 
8.8 
10.2 

7.7 

8.3 

11.2 

1.8 
0.9 

3.5 
11.9 

2 
6 
9 
7 
7 
6 
6 

13 
9 
11 

0 
0 
0 

1 
0 

1 

0 

STATE PATROL RETIREMENT FUND 
6-30-79 
6-30-80 
6-30-81 
6-30-82 
6-30-83 
6-30-84 
6-30-85 
6-30-86 
6-30-87 

72 .0 
75 .9 
74.4 
72 .0 
73 .6 
76.7 
70.3 
78 .0 
66.4 

78.5 
78 .0 
76.0 
70 .0 
80.0 
70.4 
88 .1 

JUDGES RETIREMENT FUND 
6-30-81 
6-30-82 
6-30-83 
6-30-84 
6-30-85 
6-30-86 
6-30-87 

85 .8 
79 .5 
75 .7 
80.6 
89 .5 
85 .0 
81.2 

86.5 
90.0 
71.6 
75 .1 
77.7 

80.3 

10.2 
13.4 
15 .0 
13.2 
11 .5 
16.0 
9.7 

7.6 

11.0 
10.5 
3.8 
11.2 

19.7 
6.7 
11.4 

5 .8 
4.7 
13 .6 
4 .9 
12.1 
8.6 
18.8 
18.4 

4.0 
19.7 
5.7 
6.5 
11.1 

6.0 
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6 
17 
12 
6 
15 
8 
9 
7 
8 

8 
6 
4 
9 
5 
2 
9 

0 
0 

0 
0 
0 
0 
0 
0 
0 

0 
0 
I 
0 
0 

0 
0 

statistical section 

Percent of Mem hers 
Who Received More in 

Annuity Payments Than 
They Had Contributed 

Annuity 

93 .5% 
87 .1 
91.5 
94.2 
93 .9 
93 .5 
95 .8 
95 .7 
92.8 
96.6 

100% 
100 
100 
100 
100 
100 
71 
100 
100 
100 

100% 
100 
100 

83 .3 
86.6 
93 .9 
100 
100 
75 

Ratio of Annuity 
Payments/ 

Contributions 
For Deceased Service 

Annuitants* 

5.0 
4.6 
5.2 
5.4 
6.1 
5.8 
7.4 
8.0 
85 
8.7 

3.3 
4.0 
4.2 
4.1 
6.0 
6.8 
4.4 
5.9 
7.8 
8.4 

1.7 
2.8 
3.1 
3.3 
4.8 
9.1 
6.1 
13 .5 
5.4 



minnesota state retirement system statistical section 

SCHEDULE OF AVERAGE ANNUITY AND DISABILITY BENEFIT PAYMENTS 
AUTHORIZED WITHIN A FISCAL YEAR 

STATE EMPLOYEES RETIREMENT FUND 

General Employees Retirement Plan 
YEARS OF CREDITED SERVICE 

Retirement Effective Dates 0-5 5-10 10-15 15-20 20-25 25-30 30-35 35-40 40+ Totals 
Period 7/1/82- 6/3.0/83 

Average Monthly Benefit 37.46 100.44 153.14 249.59 335 .38 488.57 696.60 804.96 1052.96 320.46 

Average Final Salary 1390.00 1302.95 1228.35 1371.51 1352.89 1576.29 1773.13 1788.84 1811.07 1415.66 

Average Age At Retirement 64.0 64.2 63 .3 63 .6 62.4 62.9 62.0 62.9 65.4 63 .3 

Number Retired 41 57 164 148 85 64 53 41 14 667 
Period 7/1/83 -6/30/84 . 

Average Monthly Beriefit 35 .08 107.49 168.97 295 .57 384.95 536.13 758 .63 932.83 1056.30 359 .34 

Average Final Salary 1019.72 1132.08 1098.44 1190.00 1283.36 1186.44 1562.22 1588.21 1986.21 1235.84 

Average Age At Retirement 65 .0 63 .7 63 . 1 62.9 63 .0 62.9 62.1 62.3 63.2 63 .0 

Number Retired 42 64 193 167 94 66 83 40 10 759 

Period 7/1/84- 6/30/85 

Average Monthly Benefit 40.20 117.02 177.66 298.02 402 .93 592.39 771.34 996.00 1092 .85 442.89 

Average Final Salary 1740.52 1532.58 1290.82 1464.23 1523.61 1658 .93 1936.92 2103 .57 1876.94 1613.32 

Average Age At Retirement 61.7 63.4 63.0 63 .3 62 .8 62.2 61.1 61.4 64.0 62.5 

Number Retired 51 58 169 169 130 122 125 80 16 920 

Period 7/1/85 -6/30/86 

Average Monthly Benefit 40.54 121.11 176.88 295.55 465.48 663 .56 879.52 1151.59 476 

Average Final Salary 2022.68 1510.29 1441.99 1603 .81 1769.80 1933.96 2170.15 2516.74 1818.52 

Average Age At Retirement 61.7 63 .7 62.7 62.9 63 .3 61.8 60.9 61.1 62.4 

Number Retired 47 57 163 136 133 113 87 88 824 

Period 7 /1/86 - 6/30/87 

Average Monthly Benefit 45 .43 117.39 207.26 359.92 480.41 680.73 939.93 1152.36 1227 .71 505.35 

Average Final Salary 2196.97 1622.49 1686.68 1883.67 1908.73 2075.28 2295.35 2511.30 2426.81 1993 .19 

Average Age At Retirement 61.7 63.4 62.8 62.6 62.9 61.8 60.6 60.9 63.5 62.2 

Number Retired 60 48 161 167 140 102 105 75 14 872 

Correctional Officers Retirement Plan 
YEARS OF CREDITED SERVICE 

Retirement Effective Dates 5-10 10-15 15-20 20-25 25-30 30-35 Totals 
Period 7 /1/82 - 6/30/83 

Average Monthly Benefit 464.08 602.30 790.19 971.02 700.69 

Average Final Salary 1343.88 1581.20 1563.65 1530.64 1536.70 

Average Age At Retirement 55.0 56.25 55.0 55.0 55.6 

Number Retired 4 5 2 8 

Period 7 /1/83 - 5/30/84 

Average MonVif y Benefit 267.30 536.45 697.57 925 .68 966 .72 1569.73 833.42 

Average Final Salary 1483.11 1547.72 1773 .24 1823 .92 1666.90 2254.10 1763.65 

Average Age At Retirement 58.5 54.4 58.6 57 .2 57 .6 57.8 57 .5 

Number Retired 2 5 12 4 7 4 34 

Period 7/1/84- 6/30/85 

Average Monthly Benefit 469 .16 727 .58 1016.58 1336.35 1530.44 1013 .80 

Average Final Salary 1328.42 1869.28 1813.99 2197.70 2239.38 1937.75 

Average Age At Retirement 58.0 56.3 55 .0 55 .0 55 .0 55.9 

Number Retired 2 5 3 3 14 

Period 7/1/85 - 6/30/86 

Average Monthly Benefit 517 .07 940.93 1163.28 1524.12 1025.75 

Average Final Salary 1944.24 2102.37 2225 .39 2264.25 2130.32 

Average Age At Retirement 55 .0 55 .0 57.0 55 .0 55.4 

Number Retired 2 3 2 2 9 

Period 7/1/86 - 6/30/87 

Average Monthly Benefit 425 .33 805 .55 1243 .71 1451.22 918.30 

Average Final Salary 1223 .39 2268.30 2398 .54 2094.92 2030.55 

Average Age At Retirement 55 .0 58.5 57 .5 55 .0 56.9 

Number Retired 3 5 3 2 13 
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SCHEDULE OF AVERAGE ANNUITY AND DISABILITY BENEFIT PAYMENTS 
AUTHORIZED WITHIN A FISCAL YEAR 

STATE PATROL RETIREMENT FUND 
YEARS OF CREDITED SERVICE 

Retirement Effective Dates 0-5 5-10 10-15 15-20 20-25 25-30 30-35 35 + Totals 
Period 7 / 1/82 - 6/30/83 

Average Monthly Benefit 366.73 946.54 1091.24 1403.01 1392.86 1148.22 
Average Final Salary 1164.30 1570.66 1863. 57 2038.02 2006.31 1808.84 
Average Age At Retirement 58.2 56.7 58.9 58 .3 57 .8 57 .9 
Number Retired 2 11 5 15 34 

Period 7/1/83 - 6/30/84 
Average Monthly Benefit 495.25 980.05 1246.66 1542.75 1425 .95 1236.33 
Average Final Salary 1980.98 1789.43 2149 .03 2218 .99 2215 .50 2082 .89 
Average Age At Retirement 64.9 55 .8 58 .3 58.6 62.4 58.2 
Number Retired 9 21 8 2 41 

Period 7/1/84- 6/30/85 
Average Monthly Benefit 114.96 372.44 1237.81 1510.21 1693 .10 1250.93 
Average Final Salary 1894.73 1270.05 2285 .73 2077.22 2246.92 2054.17 
Average Age At Retirement 58.7 59.4 56 .3 56.1 55.4 56.6 
Number Retired 2 5 8 2 18 

7 / 1/85 - 6/30/86 

Average Monthly Benefit 338.66 942 .06 1175 .02 1583 .33 1800.47 1656.41 1516.39 
Average Final Salary 606.57 1836.75 2083 .02 2434.56 2517 .35 2605 .58 2311.22 
Average Age At Retirement 55 .0 55 .0 58.4 58.4 57 .7 65.4 58 .1 
Number Retired 6 8 11 28 

7/1/86 - 6/30/87 
Average Monthly Benefit 1045 .15 1055.82 1157.45 1588.50 1884.20 1473 .69 
Average Final Salary 3257 .72 2826.75 2143 .50 2530.64 2695.05 2553.47 
Average Age At Retirement 55.4 55 .0 55.2 55 .3 57.1 55 .7 
Number Retired 2 5 7 5 20 

JUDGES RETIREMENT FUND 
YEARS OF CREDITED SERVICE 

Retirement Effective Dates 10-15 15-20 20-25 25-30 30-35 Totals 
Period 7 / 1/82 - 6/30/83 

Average Monthly Benefit 391.34 1514.23 1605 .71 2423 .38 2600.00 1974.81 
Average Final Salary 4000.00 4000.00 4000.00 4333 .33 4000.00 4083 .33 
Average Age At Retirement 72.7 68.3 66.6 66.2 70.8 68.0 
Number Retired 3 2 8 

Period 7/1/83 - 6/30/84 
Average Monthly Benefit 415 .26 1897.28 1766.17 2600.00 1715 .20 
Average Final Salary 4000.00 4000.00 4000.00 4000.00 4000.00 
Average Age At Retirement 62.2 72.7 70.0 70.0 69 .5 
Number Retired 2 5 

Period 7 / 1 /84 - 6/30/85 
Average Monthly Benefit 1624.12 1961 .62 2407 .17 1923.38 
Average Final Salary 4377.82 4465.46 4148 .78 4383.46 
Average Age At Retirement 67 .6 67 .7 65 .6 67 .3 
Number Retired 2 3 6 

Period 7/1/85 - 6/30/86 
Average Monthly Benefit 1458.41 2244.87 2922 .19 2077.41 
Average Final Salary 1467.19 4385.00 2171.96 2188.41 
Average Age At Retirement 68 .9 70.0 70.0 69.4 
Number Retired 3 2 6 

Period 7 /l /86 - 6/30/87 
Average Monthly Benefit 786.43 1563 .76 1971.35 2464.72 2236.49 1754.27 
Average Final Salary 4668 .23 4664.58 3339 .23 4635 .98 4889.47 4258.50 
Average Age At Retirement 66 .6 67.4 68 .0 65 .0 65.7 67.0 
Number Retired 2 3 4 2 12 
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DEFERRED COMPENSATION PLAN 

These statistics include only participants in the Minnesota Supplemental Investment Fund and not the insurance 
company partieipants . On June 30, 1987, there were 7,352 participants; 4,266 active, 2,499 inactive and 587 in 
withdrawal status. 

INVESTMENT PERFORMANCE 

Income Shares • 
Growth Shares 
Common Stock Index 

Money market 

Guaranteed Investment 

PER SHARE VALUES 

June 30, 1986 
$23.04 

16.44 

June 30, 1987 
$26.20 

19.27 
12.79 

Average Interest Rates 
FY 1986 FY 1987 

7.3% 6.4% 

November 3-Year Contract Interest 
Rates 

1986 1987 
7.72% 8.45% 

*Wilshire 5000 Index (July 1983 - June 1986) 

INVESTMENT DISTRIBUTION 
Current Investments for June 1987 
%of %of Average 

RATE OF RETURN 

FY 1987 
13.7% 
17.2% 
20.3% 

5 Year Average 
8.5% 

5 Year Average 
17.7% 
18.3% 
26.3% * 

Total Investments as of June 30, 1987 
%of %of 

Participants Dollars Invested Participants Dollars 
Average 
Invested 

Income Shares 31.9% 
Growth Shares 19.1 
Money Market 36.7 
Common Stock 
Index 6.8 
Guaranteed I 

Investment 5.5 

100.0% 

PARTICIPANT DISTRIBUTION 

Under 
$50 

Age 24 and under 24 
Age 25 thru 34 392 
Age 35 thru 44 642 
Age 45 thru 54 372 
Age 55 thru 64 223 
Age 65 and over 16 

PARTICIPANT WITHDRAWALS 

Lump sum withdrawals: 
Partial Withdrawal 
Full Withdrawal 
Transfer to Insurance Co. 
Survivor's Refund 

32.8% 
15.1 
38.9 

5.7 

7.5 
100.0% 

$50-
$99 

8 
199 
449 
354 
272 

12 

Ongoing Withdrawals - June 30, 1987 

$190 26.3% 
146 20.3 
196 46.0 

157 3.6 

248 3.8 
100.0% 

23.8% 
16.2 
54.9 

1.3 

3.8 

100.0% 

$ 8,514 
7,521 

11,252 

3,217 

9,407 

Monthly Investment Per Option 
$100- $200- $300- $400- $500- Over 
$199 $299 $399 $499 '$599 $600 

3 1 0 0 1 0 
103 34 9 3 13 4 
360 . 99 36 30 46 19 
372 164 77 56 97 36 
323 175 105 61 128 98 

27 20 6 2 17 12 

FY 1987 
Number Average Dollar 

58 $ 3,231 
168 $ 5,950 
116 $30,137 

8 $ 3,444 

58 
587 $ 416 per month 



minnesota state retirement system 

UNCLASSIFIED EMPLOYEES RETIREMENT PLAN 

On June 30, 1987, there were 1,658 participants; 1,244 active and 414 inactive. 

INVESTMENT PERFORMANCE 

statistical section 

SHARE VALUES RATE OF RETURN 

Income Shares 
Growth Shares 
Common Stock Index 
Bond Market 

June 30, 1986 
$23.04 

16.44 

June 30, 1987 
$26.20 

19.27 
12.79 
10.67 

Average Interest Rates 

FY 1987 
13 .7% 
17.2% 
20.3% 
7.9% 

5 Year Average 
17.7% 
18.3% 
26.3 %* 

17 .3** 

FY 1986 __ F_Y_l_9_8_7 ____ 5_Y4_e_a_r _.t\;_ye_r_ag~e __ 
Money Market 7.3% 6.4% 8.5% 

*Wilshire 5000 Index (July 1983 - June 1986) 
**Salomon Brothers Broad Bond Index (July 1983 - June 1986) 

INVESTMENT DISTRIBUTION 
Current Investments for June 1987 Total Investments as of June 30, 1987 
%of %of Average %of %of Average 

Partici~ants Dollars Invested Partici~ants Dollars Invested 
Income Shares 48 .2% 58.1 % $267 46.8% 56.2% $15,551 
Growth Shares 25.7 16.1 140 27.6 20.9 9,817 
Money Market 15.5 18.0 259 18 .8 20.0 13,858 
Bond market 5.9 4 .0 150 3.8 1.8 6,051 
Common Stock 
Index 4.7 3.8 184 3.0 1.1 4,788 

100.0% 100.0% 100.0% 100.0% 

PARTICIPANT DISTRIBUTION 
Monthly Investment Per O~tion 

Under $50- $100- $200- $300- $400- $500- Over 
$50 $99 $199 $299 $399 $499 $599 $600 

Age 24 and under 15 30 35 9 1 0 0 0 
Age 25 thru 34 37 118 203 110 43 12 4 - 3 
Age 35 thru 44 16 106 228 202 112 69 19 14 
Age 45 thru 54 9 45 106 93 50 29 9 6 
Age 55 thru 64 5 26 66 50 27 16 2 2 
Age 65 and over 0 4 3 3 3 0 0 0 

PARTICIPANT WITHDRAWALS 
FY 1987 
Number Average Dollar 

Lump sum withdrawals: 
From active status 161 $17,529 
From inactive status 5 $ 2,028 

Annuitants - June 30, 1987 14 $ 193 per month 
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