
























































































































minnesota state retirement system statistical section 

EMPLOYEES ELIGIBLE TO AN IMMEDIATE ANNUITY ON JUNE 30, 1983 

STATE EMPLOYEES RETIREMENT FUND 
General Employees Retirement Plan 

Male Female Total 

Full Benefit 219 200 419 
Reduced Benefit Due To Early Retirement 980 539 1519 
Full Benefit (MTC/TOD Savings Clause) 28 0 28 
Reduced Benefit Due To Service Less Than 30 Years 140 11 151 

(MTC/TOD Savings Clause) 
Proportional Benefit (Age Equal To Or Greater Than 65 , 58 78 136 

Service Less Than 10 Years) 
Subtotals 1,425 828 2,253 

Employees Not Eligible to Immediate Benefit 19 ,175 21 ,763 40 ,983 
Totals 20,600 22,591 43 ,191 

Correctional Officers Retirement Plan 
Full Benefit 33 8 41 
Employees Not Eligible to Immediate Benefit 966 117 1083 

Totals 999 125 1124 

Military Affairs Retirement Plan 
Full Benefit 0 0 0 
Employees Not Eligible to Immediate Benefit 5 0 5 

Totals 5 0 5 

STATE PATROL RETIREMENT FUND 
Full Benefit 73 0 73 
Employees Not Eligible to Immediate Benefit 677 24 701 

Totals 750 24 774 

JUDGES RETIREMENT FUND 
Judges Plan 

Full Benefit 22 0 22 
Judges Not Eligible to Immediate Benefit 191 13 204 

Totals 213 13 226 
Supreme Court Judges. 

Full Benefit 3 0 3 
Judges Not Eligible to Immediate Benefit 0 0 0 

Totals 3 0 3 
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REFUND STATISTICS 

STATE EMPLOYEES RETIREMENT FUND 

General Employees Retirement Plan 

Average Age Average Years of Number of Number of Members 
Year Number of Refunds of Member Service Forfeited Refunds With Forfeiting Vested 
Ending Male Female Total Male Female Male Female Interest* Rights 

----

6-30-74 1,972 4,023 5,995 33.2 29.7 2.3 2.0 1,498 87 
6-30-75 2,039 4,022 6,061 32.5 29.7 2.3 2.0 1,408 71 
6-30-76 1,745 3,552 5,297 32.4 29.7 2.2 1.7 1,011 57 
6-30-77 1,882 3,837 5,719 31 .7 30.7 2.0 1.8 1,243 82 
6-30-78 2,091 3,849 5,940 32.0 30.0 1.6 1.6 1,344 78 
6-30-79 2,145 4,036 6,181 32.5 30.9 2.3 2.3 1,637 110 
6-30-80 2,151 4,240 6,391 35 .6 30.5 2.3 2.4 1,709 138 
6-30-81 1,960 4,259 6,219 32 .3 30.7 1.8 1.8 1,547 150 
6-30-82 2,633 4,967 7,600 32.7 31.0 2.5 2.3 2,014 273 
6-30-83 2,184 3,755 5,939 36.5 33.4 1.8 2.0 1,245 145 

Correctional Officers Retirement Plan 

Average Age Average Years of Number of Number of Members 
Year Number of Refunds of Member Service Forfeited Refunds With Forfeiting Vested 
Ending Male Female Total Male Female Male Female Interest* Rights 

----

6-30-77 133 18 151 31.3 31.4 1.8 1.9 24 1 
6-30-78 97 15 112 32.4 30.2 2.0 1.3 23 0 
6-30-79 117 15 132 31.1 34.9 2.3 2.8 39 2 
6-30-80 112 23 135 30.6 30.6 3.6 2.8 39 1 
6-30-81 82 19 101 31.7 32.5 2.1 2.1 25 3 
6-30-82 86 11 97 31.8 34.3 2.9 3.1 36 3 
6-30-83 67 12 79 32.5 34.4 2.6 1.6 23 1 

*Interest (3½% Compounded Annually) is paid on deductions taken after the third year of coverage. 

STATE PATROL RETIREMENT FUND 

Average Age Average Years of 
Year Number of Refunds of Member Service Forfeited 
Ending Male Female Total Male Female Male Female 
-- -- - -

6-30-77 9 0 9 37 .9 4.5 
6-30-78 9 0 9 34.1 4.9 
6-30-79 4 2 6 35.5 29.5 4.6 6.1 
6-30-80 8 3 11 32.9 29 .7 5.7 0.1 
6-30-81 10 1 11 30.0 22 .0 2.6 1.3 
6-30-82 10 0 10 34.0 7.4 
6-30-83 12 0 12 31.8 2.0 

JUDGES RETIREMENT FUND 

Average Age Average Years of 
Year Number of Refunds of Judges Service Forfeited 
Ending Male Female Total Male Female Male Female 

-- - -
6-30-81 5 0 5 53.6 6.4 
6-30-82 2 1 3 49.5 47 .0 6.5 8.0 
6-30-83 3 0 3 49.7 5.7 
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Forfeiting Vested 

Rights 

1 
1 
0 
2 
0 
4 
1 

Number of Judges 
Forfeiting Vested 

Rights 

0 
0 
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SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT 
JUNE 30, 1983 

STATE EMPLOYEES RETIREMENT FUND 
Amount of 

Monthly Number of Type of Retirement* Option Selected# 
Benefit Deferred Retirees 1 2 3 4 5 6 7 8 Life I II III 

----- ---- --

$ 1-$100 294 2574 1427 644 417 63 23 0 0 0 2281 271 18 4 
101- 200 207 3210 1770 1227 48 111 38 1 0 15 2733 423 50 4 
201- 300 161 1977 1119 731 1 79 45 1 0 1 1694 271 9 3 
301- 400 106 1018 602 332 0 35 49 0 0 0 828 170 11 9 
401- 500 86 666 464 146 0 26 28 2 0 0 514 137 2 13 
501- 600 58 454 333 77 0 12 31 1 0 0 322 124 1 7 
601 - 700 32 295 196 65 0 11 22 0 1 0 194 99 0 2 
701- 800 29 208 161 29 0 4 14 0 0 0 128 80 0 0 
801- 900 14 141 108 17 0 1 14 0 1 0 91 50 0 0 
901-1000 8 96 75 9 0 4 7 0 1 0 62 34 0 0 

Over 1000 0 133 101 12 0 1 19 0 0 0 75 58 0 0 
Totals 995 10772 6356 3289 466 347 290 5 3 16 8922 1717 91 42 

Average Benefit ($) 270 255 277 220 62 248 453 348 841 119 236 353 170 374 

*Type of Retirement # Option Selected 
I-Normal retirement for age & service Life 
2-Early retirement Option I -Joint & Survivor 
3-Proportionate annuity Option II -Death while eligible and "Old Law" survivors 
4---Disability retirement Option III-Period Certain 
5-Correctional Annuity 
6--Correctional Disability 
7-Military Affairs 
8-Survivors of Deceased Former Members (Non MPRIF) 

STATE PATROL RETIREMENT FUND 
Amount of 

Monthly Number of Type of Retirement* Option Selected# 
Benefit Deferred Retirees 1 2 3 Life I II 

------ -----

$ 1-$100 2 0 0 0 0 0 0 0 
101- 200 0 8 6 0 2 2 4 2 
201- 300 1 74 56 0 18 3 53 18 
301- 400 3 37 37 0 0 5 32 0 
401- 500 1 27 25 1 1 10 16 1 
501- 600 3 27 24 2 1 10 16 1 
601- 700 3 17 15 1 1 8 8 1 
701- 800 2 27 24 1 2 10 15 2 
801- 900 2 25 22 1 2 8 15 2 
901-1000 5 30 29 1 0 12 18 0 

Over 1000 0 72 69 1 2 32 38 2 
Totals 22 344 307 8 29 100 215 29 

Average Benefit ($) 738 667 690 740 394 862 612 394 

*Type of Retirement # Option Selected 
I-Normal retirement for age & service Life 
2-Disability (Non-MPRIF) Option I -Joint & Survivor 
3-Survivor Option II-Death while eligible and old law survivor 

Not included in this table are average benefits of $141 for each of 15 children surviving 10 former members. 
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JUDGES RETIREMENT FUND 

Amount of Number 
Monthly of Type Of Retirement* Option Selected# 
Benefit Deferred Retirees 1 2 3 4 5 6 7 8 9 Life I II III 

--- - -- - -- -- -- -- --

$ 1- $200 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
201 - 400 0 14 1 0 1 0 0 5 7 0 0 0 0 14 0 
401 - 600 1 12 1 0 4 0 0 0 2 0 5 0 0 12 0 
601 - 800 3 15 7 1 3 0 0 1 0 0 3 2 3 10 0 
801-1000 1 24 2 0 2 0 0 20 0 0 0 1 1 22 0 

1001-1200 0 19 10 0 2 0 0 2 1 0 4 1 5 13 0 
1201 - 1400 0 9 7 0 0 0 1 0 0 1 0 2 3 3 1 
1401 - 1600 0 7 4 0 0 1 0 1 0 1 0 0 1 6 0 
1601 - 1800 0 19 7 0 0 11 0 0 0 1 0 1 3 15 0 
1801 - 2000 0 4 ,4 0 0 0 0 0 0 0 0 1 0 2 1 
Over 2000 0 12 3 0 0 5 0 0 0 4 0 0 1 11 0 

5 135 46 1 12 17 1 29 10 7 12 8 17 108 2 
Average Benefit ($) 842 1159 1322 708 708 2104 1205 789 407 1842 783 1181 1249 1134 1549 

Deferred- Former member with deferred future benefit 

*Type of Retirement 

Benefits provided under laws effective January 1, 1974 
I-Judges Plan- Service (MPRIF) 
2-Judges Plan- Disability (MPRIF) 
3- Judges Plan- Survivor 

Benefits provided under laws in effect prior to January 1, 
4-Supreme and District Court Judges Plan- Service 
5- Supreme and District Court Judges Plan- Disability 
6--Survivor of Supreme and District Court Judges Plan 
7-Survivors of County Court Judges Plan 
8- Judges Plan- Service 
9- County Paid Judges Plan- Service 
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Option I -Joint & Survivor 
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Option III- Period Certain 
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ANNUITY & DISABILITY DEATHS 

STATE EMPLOYEES RETIREMENT FUND 

General Employees Retirement Plan 

Average Age At Death 
Year Annuity Disability 
Ending Male Female Male Female 

6-30-74 
6-30-75 
6-30-76 
6-30-77 
6-30-78 
6-30-79 
6-30-80 
6-30-81 
6-30-82 
6-30-83 

76 .9 77.6 
77.2 77.7 
77.0 78 .1 
76 .8 77.5 
77.3 78 .6 
77.3 77.8 
77.9 79 .2 
76.7 80.9 
76.7 77.8 
77.7 79.4 

58 .1 62 .2 
63.2 64.5 
59 .2 66.7 
63.4 60.5 
59 .8 66.1 
66.9 65 .1 
66.3 61.2 
64 .7 60.8 
65 .3 67.4 
67.6 67 .8 

Average 
Years of Retirement 

Annuity Disability 
Male Female Male Female 

10.3 
10.5 
11.2 
10.7 
11.3 
12.0 
12 .5 
11.8 
12 . l 
13 .0 

11.3 
11.4 
12 .2 
11.0 
12 .2 
12.3 
13.8 
13 .9 
13 .9 
13 .6 

2.6 
4.2 
4.5 
4.4 
3.2 
9.6 
9.9 
8.0 
9.2 
9.7 

4.8 
4.7 
4.5 
3.7 
5.4 
6.4 
5.1 
5.7 
9.5 
8.3 

Number of Deaths 
Annuity Disability 

252 
249 
279 
255 
255 
350 
350 
378 
375 
417 

24 
30 
17 
36 
31 
44 
49 
43 
35 
44 

Percent of Members 
Who Received More 
In Annuity Payments 

Than They Had 
Contributed 

Annuity Disability 

84.9 
89 .2 
93 .2 
91.4 
93 .5 
87 .1 
91.5 
94 .2 
93 .9 
93 .5 

45 .8 
50.0 
58 .8 
52.8 
54.8 
72.7 
61.2 
74.4 
85 .7 
93 .2 

Correctional Officers Retirement Plan 

Average Age At Death 
Year Annuity Disability 
Ending Male Female Male Female 

6-30-76 63 .0 
6-30-77 64.0 
6-30-78 61.5 
6-30-79 58 .0 
6-30-80 64.8 
6-30-81 
6-30-82 
6-30-83 

64.4 
66.3 67 .0 
65 .7 

53 .0 
44 .0 

Average 
Years of Retirement 

Annuity Disability 
Male Female Male Female 

1.4 
2.4 
3.2 
3.7 
4.1 
5.1 
7.3 
7.3 

7.7 
1.8 
0 .9 

STATE PATROL RETIREMENT FUND 

Average Age At Death 
Year Annuity Disability 
Ending Male Female Male Female 

6-30-78 
6-30-79 
6-30-80 
6-30-81 
6-30-82 
6-30-83 

79 .0 83 .7 
72.0 78 .5 
75.9 78 .0 
74.4 76 .0 
72.0 70 .0 
73 .6 80 .0 

Average 
Years of Retirement 

Annuity Disability 
Male Female Male Female 

16.0 
10 .2 
13.4 
15 .0 
13 .2 
11.5 

6.8 
5.8 
4.7 

13.6 
4.9 

12 .1 

JUDGES RETIREMENT FUND 
Average 

Average Age At Death Years of Retirement 
Year Annuity Disability Annuity Disability 
Ending Male Female Male Female Male Female Male Female 

6-30-81 85.8 86.5 11.0 4.0 
6-30-82 79 .5 90.0 10.5 19 .7 
6-30-83 75 .7 71.6 80 .3 3.8 5.7 6.0 

Number of Deaths 
Annuity Disability 

3 
3 
2 
6 
9 
7 
7 
6 

0 
0 
0 
0 
0 

1 
0 

Number of Deaths 
Annuity Disability 

9 
6 

17 
12 
6 

15 

0 
0 
0 
0 
0 
0 

Number of Deaths 
Annuity Disability 

8 
6 
4 

0 
0 

Percent of Members 
Who Received More 
In Annuity Payments 

Than They Had 
Contributed 

Annuity Disability 

100% 
100 
100 
100 
100 
100 
100 
100 

NIA 
NIA 
NIA 
NIA 
NIA 
0% 
0% 
NIA 

Percent of Members 
Who Received More 
In Annuity Payments 

Than They Had 
Contributed 

Annuity Disability 

100% 
100 
100 
100 
83.3 
86 .6 

NIA 
NIA 
NIA 
NIA 
NIA 
NIA 

statistical section 

Ratio Of Annuity 
Payments/Con­
tributions For 

Deceased Service 
Annuitants* 

4.4 
4.0 
4.7 
4.3 
5.0 
4.6 
5.2 
5.4 
6.1 
5.8 

Ratio Of Annuity 
Payments/Con­
tributions For 

Deceased Service 
Annuitants* 

1.8 
2. 5 
3.3 
4.0 
4.2 
4.1 
6.0 
6.8 

Ratio Of Annuity 
Payments/Con­
tributions For 

Deceased Service 
Annuitants* 

3.4 
1.7 
2. 8 
3.1 
3.3 
4.8 

*i.e. In 1974, the average annuitant who died had received annuity payments in excess of his contributions equal to 4.4 times the contributions he had made as an 
employee . 
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SCHEDULE OF AVERAGE ANNUITY AND DISABILITY BENEFIT PAYMENTS 
AUTHORIZED WITHIN A FISCAL YEAR 

STATE EMPLOYEES RETIREMENT FUND 
General Employees Retirement Plan 

Retirement Effective Dates 

Period 7/1/78- 6/30/79 
Average Monthly Benefit 
Average Final Salary 
Average Age At Retirement 
Number Retired 

Period 7 / 1/79- 6/30/80 
Average Monthly Benefit 
Average Final Salary 
Average Age At Retirement 
Number Retired 

Period 7 / 1 /80-6/30/81 
Average Monthly Benefit 
Average Final Salary 
Average Age At Retirement 
Number Retired 

Period 7 / 1 /81-6/30/82 
Average Monthly Benefit 
Average Final Salary 
Average Age At Retirement 
Number Retired 

Period 7 / 1 /82-6/30/83 
Average Monthly Benefit 
Average Final Salary 
Average Age At Retirement 
Number Retired 

YEARS OF CREDITED SERVICE 

0-5 5-10 10-15 15-20 20-25 25-30 30-35 35-40 40 + Totals 

37 .64 68 .61 111.58 178 .55 255 .84 338 .88 491.11 599 .83 698 .69 235.20 
1313 .87 883 .93 877 .23 929 .39 995 .00 1068.62 1233.10 1291.56 1295 .61 1003 .26 

64.4 64.0 62 .8 63 .1 62 .8 62 .8 62.1 62 .7 63.4 63 .0 
23 65 216 122 97 54 83 40 12 712 

35 . 18 76.67 127.42 200 .92 274 .13 389 .34 537 .34 722 .54 757 .95 280 .86 
1407 .14 956 .22 978.411002.701057 .35 1199.141352.451441.741507.64 llll.69 

64 .6 63 .7 63 .2 63 .1 62 .7 62 .3 62 .1 62 .3 63 .1 63 .2 
18 40 195 105 103 52 89 34 17 653 

33 .08 81.97 133 .77 212.04 298.42 430 .94 596.53 741.97 793.15 280 .69 
1170.44 1002.58 1056.76 1101.97 1189 .68 1321.06 1498 .31 1608.45 1546.83 1188 .73 

64 .0 64 .2 63 .2 63.7 63 .0 62 .8 62 .9 62 .8 63 .7 63 .3 
26 45 235 147 113 69 68 23 18 764 

39.6 79 .3 139.28 220 .28 315 .55 404 .01 606 .30 750 .65 925 .20 349 .01 
1508.42 1030.38 1088.37 1143 .98 1169.96 1219.50 1406.65 1668.43 1678 .66 1242.93 

63 .6 64 .2 63 .8 63 .2 62 .5 62 .8 62.3 62.4 64 .1 63.0 
24 45 196 153 170 107 166 66 19 946 

37.46 100.44 153 .14 249.59 335 .38 488 .57 696 .60 804.96 1052.96 320.46 
1390.00 1302.95 1228 .35 1371.511352.89 1576.29 1773 .13 1788 .84 1811.07 1415 .66 

64 .0 64 .2 63 .3 63 .6 62 .4 62 .9 62 .0 62.9 65 .4 63 .3 
41 57 164 148 85 64 53 41 14 667 

Correctional Officers Retirement Plan 

YEARS OF CREDITED SERVICE 

Retirement Effective Dates 0-5 5-10 10-15 15-20 20-25 25-30 30-35 35 + Totals 

Period 7 / 1/78- 6/30/79 
Average Monthly Benefit 0.00 217.65 383.33 384.55 693 .16 985.47 722 .70 0.00 573.60 
Average Final Salary 0.00 1133 .32 1266.30 1123.45 1245 .19 1474.47 1118. 14 0.00 1241.59 
Average Age At Retirement 0.0 56.4 59.6 56.2 62 .0 55 .0 59 .3 0.0 57.4 
Number Retired 0 3 5 4 5 4 0 22 

Period 7 / l /79-6/30/80 
Average Monthly Benefit 0.00 277 .76 421.28 541.56 664.54 750 .74 1269 .50 0.00 580 .27 
Average Final Salary 0.00 1357 .74 1330.72 1228 .65 1286.13 1403 .15 1813.47 0.00 1337 .98 
Average Age At Retirement 0.0 62 .7 56.9 57.4 56.4 54 .9 61.9 0.0 56 .9 
Number Retired 0 10 4 6 5 1 0 27 

Period 7 / 1 /80-6/30/81 
Average Monthly Benefit 0.00 0.00 373 .93 537 .30 627 .14 906 .29 704 .97 0.00 567.06 
Average Final Salary 0.00 0.00 1283.37 1391.98 1352.92 1380.36 1251.38 0.00 1341.45 
Average Age At Retirement 0.0 0.0 54.6 58.4 55 .3 55 .0 55 .0 0.0 56 .1 
Number Retired 0 0 8 9 3 4 2 0 26 
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Period 7/1 /81-6/30/82 
Average Monthly Benefit 0.00 0.00 437 .37 671.82 737 .60 1125 .06 993.21 0.00 797.92 
Average Final Salary 0.00 0.00 1415 .99 1603 .58 1251.68 1542.48 940 .61 0 .00 1406.89 
Average Age At Retirement 0.0 0.0 56.4 57 .1 56 .8 56.1 55 .2 0 .0 56.4 
Number Retired 0 0 5 6 5 7 3 0 26 

Period 7 / 1/82- 6/30/83 
Average Monthly Benefit 0.00 0.00 464.08 602 .30 790.19 0.00 971 .02 0.00 700.69 
Average Final Salary 0.00 0.00 1343 .88 1581.20 1563 .65 0.00 1530.64 0.00 1536.70 
Average Age At Retirement 0.0 0.0 55 .0 56.25 55 .0 0.0 55.0 0.0 55.6 
Number Retired 0 0 4 5 0 2 0 8 

SCHEDULE OF AVERAGE BENEFIT ANNUITY AND DISABILITY PAYMENTS 
AUTHORIZED WITHIN A FISCAL YEAR 

STATE PATROL RETIREMENT FUND 

YEARS OF CREDITED SERVICE 

Retirement Effective Dates 0-5 5-10 10-15 15-20 20-25 25-30 30-35 35+ Totals 
Period 7 / 1/78-6/30/79 

Average Monthly Benefit 0.00 158.94 331.68 376.80 603 .30 866.89 1019.76 913 .38 761.79 
Average Final Salary 0.00 1137 .22 1521.66 656 .34 1165.49 1494.65 1528 . 12 1315.42 1339.14 
Average Age At Retirement 0.0 62.4 56.9 60.0 53 .9 57.5 60 .1 60.2 58 .7 
Number Retired 0 1 1 2 2 4 6 1 17 

Period 7 / l /79-6/30/80 
Average Monthly Benefit 0.00 0.00 0.00 597.69 719 .53 914 .29 991.92 0.00 811.09 
Average Final Salary 0.00 0 .00 0.00 1752.23 1525 .95 1619.34 1713.54 0.00 1606.10 
Average Age At Retirement 0.0 0 .0 0 .0 56.8 56.2 56.8 60.4 0.0 57.1 
Number Retired 0 0 0 1 5 3 2 0 11 

Period 7 / 1 /80-6/30/81 
Average Monthly Benefit 0.00 278.44 0.00 0.00 814.60 1038.15 1085.40 0.00 850.32 
Average Final Salary 0.00 1585.45 0.00 0.00 1676.97 1863.38 1812.66 0.00 1745.08 
Average Age At Retirement 0.0 62.6 0.0 0.0 59 .0 57 .9 61.0 0.0 59.8 
Number Retired 0 4 0 0 7 6 6 0 23 

Period 7 / 1 /81-6/30/82 
Average Monthly Benefit 0.00 289.49 483.33 0.00 875.39 931.93 1284.5 0. 00 1067 .42 
Average Final Salary 0.00 1694.58 1867.05 0.00 1163.93 1334.35 1955.31 0.00 1721.21 
Average Age At Retirement 0.0 55.0 59.1 0.0 56.4 54.6 58.5 0.0 57 .5 
Number Retired 0 1 2 0 4 4 15 0 26 

Period 7/1/82-6/30/83 
Average Monthly Benefit 0.00 0.00 366.73 0.00 946 .54 1091.24 1403.01 1392.86 1148.22 
Average Final Salary 0.00 0.00 1164.30 0.00 1570.66 1863 .57 2038.02 2006 .31 1808 .84 
Average Age At Retirement 0.0 0.0 58 .2 0.0 56.7 58 .9 58 .3 57.8 57 .9 
Number Retired 0 0 2 0 11 5 15 1 34 
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JUDGES RETIREMENT FUND 

YEARS OF CREDITED SERVICE 

Retirement Effective Dates 10-15 15-20 20-24 25-30 30-35 Totals 
Period 7 / l /79-6/30/80 

Average Monthly Benefit 0.00 1508.49 1571.65 0 .00 0 .00 1546.39 
Average Final Salary 0.00 3325 .61 2946.47 0 .00 0 .00 3098 .13 
Average Age At Retirement 0 .0 67.2 68 .3 0.0 0 .0 67 .8 
Number Retired 0 2 3 0 0 5 

Period 7 / 1 /80-6/30/81 
Average Monthly Benefit 865 .72 1065.62 1815.93 1300.53 2750 .00 1531.07 
Average Final Salary 3559.26 3261 .65 3278 .75 2842.21 4333.33 3474.63 
Average Age At Retirement 70 .9 64 .3 66.1 66.0 66 .3 66 .8 
Number Retired 2 2 2 2 9 

Period 7 /1 /81-6/30/82 
Average Monthly Benefit 0 .00 2827.09 1369.75 1504.58 2244 .58 1968 .50 
Average Final Salary 0.00 4916 .66 4000.00 4000 .00 4000 .00 4229 .16 
Average Age At Retirement 0 .0 65.9 64.0 65 .1 65 .1 65 .2 
Number Retired 0 4 

Period 7 / 1 /82-6/30/83 
Average Monthly Benefit 391.34 1514.23 1605.71 2423 .38 2600 .00 1974.81 
Average Final Salary 4000 .00 4000 .00 4000.00 4333 .33 4000 .00 4083 .33 
Average Age At Retirement 72.7 68.3 66.6 66.2 70 .8 68 .0 
Number Retired 3 2 8 

UNCLASSIFIED PLAN 

Certain employees in the Unclassified State service who are eligible for coverage under the General Employees 
Retirement Plan may elect to participate in the Unclassified Employees Retirement Plan. Both employee and 
employer contributions are used to purchase shares in the Supplemental Retirement Fund. The following provides 
information on the activity within this plan during the fiscal year ending June 30, 1983. 

CURRENT PARTICIPANTS 

On June 30, 1983, there were 1,226 participants in the Unclassified Employees Retirement Plan with shares to 
their credit, 902 were active and 324 were inactive. 

The distribution of participants selecting the various investment options follows : 

June 30, 1980 June 30, 1981 June 30, 1982 June 30, 1983 
100% Income shares 36.4% 34.4% 36 .6% 37.0% 
7 5 % Income shares, 25 % Growth shares 12.8% 14.4% 11.7% 9.6% 
50% Income shares , 50% Growth shares 28 .5% 29 .2% 28 .8% 26 .5% 
I 00% Fixed return 15 .0% 15 .0% 16.1 % 19.4% 
75 % Fixed return , 25 % Growth shares 7.3% 7.0% 6.8% 7.5% 

WITHDRAWALS 

During fiscal year 1983 , there were 191 participants who withdrew employee and employer shares to their credit in the 
Unclassified Employees Retirement Plan compared to 157 in fiscal 1982. 

ANNUITANTS 

Five former participants are receiving monthly benefits from the Unclassified Employees Retirement Plan as of June 30 , 
1983 . Their average service credit at retirement was 6.0 years , their average age at retirement was 62 .5 and their average age is 
68.0 years , and their monthly benefit is $95 .34. One of the five elected a 15 year period certain annuity, four elected straight life 
annuities . 
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DEFERRED COMPENSATION PLAN 

The information provided below pertains only to participation in the Minnesota Supplemental Investment Fund 
and does not include any data from member participation with any of the insurance companies . We have an 
obligation to audit certain information provided by the insurance companies and do perform this function . 

The deferred compensation is invested in the Income Share Account, Growth Share Account, or the Fixed Return 
Account of the Minnesota Supplemental Investment Fund, or in various combinations of these accounts . 

On June 30, 1983 there were 3,433 active contributing participants in the Deferred Compensation Plan and 381 in 
withdrawal status. 

Distribution of Amounts Deferred in the Month of June 1983 
Dollars Income, 
Deferred Income Growth Fixed Income &Income & Growth & Growth & Totals 
Per Month Shares Shares Return Growth Fix-RT Fix-RT Fixed Return 
$10-$99 42 23 63 825 92 154 11 1210 
100-199 69 57 99 376 50 91 19 761 
200-299 50 35 51 252 21 24 15 448 
300-399 39 30 42 141 0 19 14 285 
400-499 26 15 18 142 11 13 7 232 
500-599 33 23 33 131 5 17 12 254 
Over 600 25 18 17 154 11 12 6 243 

- - -- -- --

284 201 323 2021 190 330 84 3433 

Distribution by Age Group of Members in Withdrawal Status at June 30, 1983 
Number of Average Monthly Dollar Value Withdrawn 

Ages Members Income Growth Fixed Total 
Over 75 10 198.03 43 .14 23 .50 364.50 
74-75 12 434.70 86.75 60.42 581.87 
72-73 20 132.02 53 .83 63 .75 246 .60 
70-71 51 151.21 37 .81 45.49 234.51 
68-69 80 118.54 51.16 91.35 261.05 
66-67 78 80.50 68.55 161.99 311.04 
64-65 56 130.12 57 .87 217.05 405.04 
62-63 30 132.02 65.85 167 .50 365.37 
60-61 17 73.87 109 .25 200.00 383.12 
55-59 18 39.36 46.00 245.56 330.92 
50-54 1 0.00 686 .14 0.00 686 .14 
Under 50 8 40 .25 164.18 242.50 466.93 

381 $122 .95 $ 65 .14 $135 .01 $323.10 
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