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MINNESOTA SOYBEAN RESEARCH AND PROMOTION COUNCIL
FINANCIAL STATEMENT
FOR THE YEAR ENDED AUGUST 31, 1989

BEGINNING BALANCE, September 1, 1988 . e o s e s s+ e e & o e o 5w e s e o $ 322,586
Adjustments to Fund Balance by Auditor in November . . . . . . . . . . . . . 21,237
RECEIPTS
Assessments Received . . . . . . . . e e e e e e e e e e $1,305,559
Interest INCOME . . . & ¢ o & o o o o o o o o« o o o o o o o o = 44,005
Miscellaneous INCOME . . =+ + « ¢ & « « o o o o o o o o o o « & 2,498

TOTAL RECEIPTS « v v v v v v v v o e e e e e e e et e e e e e e e e e e 1,352,062

TOTAL & &+ &« & & & o o o o o o o o o o o o o o o o o o o o o o o o 0 o o 1,695,885
DISBURSEMENTS
Refunds . . . ¢ & & ¢t v v v it e e e e e e e e e e e e e e e 49,569 ( 3.8%)
Market Development . . . . . .+« .+ ¢+ i 4 4 e e e e e e e e e . 618,860 (48.0%)
Research . . . o & v v v ¢ v v v v 4 e e e e e e e e e e e e 248,621 (19.2%)
Education

MSGA Promotions/Communications Contract . . . . . $ 57,431

State Fair . . . . . « . ¢ o . . 0 0000 . 6,825

Commodity Election Ad . . . . . . . « « « « « . . 2,191

The Farmer Ad . . . . ¢ + & « « &« « & . . . . 4,526

Elevator Association . . . . . . . . . . . . o . . 432

First Purchaser Information . . . . . . . . . . . 3,500

Miscellaneous Education . . . . . . . . . .« . . . 72

Total Education . . . . .+ ¢ v ¢« ¢ ¢« ¢« 4 4 4 e e e e e e e . 74,977 ( 5.8%)
MN Department of Agriculture Contract . . . . . . . . . . . . . 6,950 ( .5%)
Board Member Expenses

Insurance and Bonding . . . . . . . . . . . . . . §$§ 4,042

Legal, Auditing, and Accounting . . . . . . . . . 4,500

Travel and Meeting EXpenses . . . . « « « « « + . 10,533

Vehicle Purchase . . . . . . . ¢ « ¢« ¢ « & « « & 12,575

Printing . . . . . . .+ « + o o 0 . e e . . . 404

Postage . . . v ¢ ¢ v e e v e e e e e e e e e 39

Equipment Purchases . . . . . . . . . . < . . . . 14,796

Miscellaneous Board EXpenses . . . . + « « o« o« o« . 460

Total Board Member EXPENSES . . « v « o o o o o o o o o o 47,349 ( 3.7%)
Administration Contract with MSGA . . . . . . . . . . . . « . . 241,667 (18.7%)
Payment to MSGA for FY87 Underpayment . . . . . . . . « « « .« . 3,738 ( .3%)
Miscellaneous Advertising . . . . . ¢ « ¢ « 4 4 4 e e e e e e . 92 (  .0%)

TOTAL DISBURSEMENTS . + + v v v v 4 o v e e e e e e e e e e e e e e e (1,291,823)
YEAR-END BALANCE, August 31, 1989 . . . . . . ¢ ¢ + v v v v 4« ¢ v o o o o« o & S 404,062
CASH IN CHECKING . . . &+ + &+ v ¢ o o o o o o o o o $ 88,683
MONEY MARKET SAVINGS . . . « v v ¢ « 4 o & o o« o o 15,379
CERTIFICATES OF DEPOSIT . . . .+ ¢ ¢ &« ¢« & o o o o o . 250,000
NORTHERN CROPS INSTITUTE RESERVE . . . . . . . . . . 50,000
TOTAL . &+ v+ & 4 o o o & o & o o o o & o o 4 e e e e e e e e e e e e e e e $ 404,062

The soybean checkoff is not a tax. To receive a refund, request within 60 days from:
Minnesota Department of Agriculture, Promotion Councils
90 West Plato Boulevard, St. Paul, MN 55107
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*¥The percentage of refunds to assessments by county doesn’t necessarily
reflect a true picture because the farmers may reside in one county and sell

their beans in ancther county.

ane lacaticn foar a number of branches.

Alscy elevators or terminals may remit from



MINNESOTA SOYBEAN RESEARCH AND PROMOTION COUNCIL (AS OF 8/31/89)

"District 1 District 4
Vacant Seat 2. Harold Petersen 3. Richard Rosetter 5. Jim Sallstrom
Route 1, Box 43 Route 1, Box 204 Route 2, Box 159
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