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August 14, 2026 

Senator Matt Klein, Chair 
Commerce and Consumer Protection Committee 
95 University Avenue W. 
Minnesota Senate Bldg., Room 2105 
St. Paul, MN 55155 
 
Senator Gary Dahms, Ranking Minority Member 
Commerce and Consumer Protection Committee  
95 University Avenue W. 
Minnesota Senate Bldg., Room 2219  
St. Paul, MN 55155  
 
 

Representative Erin Koegel, Co-Chair 
Commerce Finance and Policy Committee 
5th Floor Centennial Office Building  
St. Paul, MN 55155 

 
Representative Tim O’Driscoll, Co-Chair 
Commerce Finance and Policy Committee 
2nd Floor Centennial Office Building 
St. Paul, MN 55155 
 
 

  

RE: Minnesota Department of Commerce Report on Exodus Lending Activities as mandated in Laws of 2023, 
Chapter 57, Article 1, Section 2, subdivision 3(i). 

Dear Chair, Co-Chairs and Ranking Member: 

This letter addresses the notification requirement set forth by the Legislature in the Laws of 2023, Chapter 57, 
Article 1, Section 2, subd. 3(i) as outlined in the language below: 

No later than August 15, 2024, and annually thereafter until the appropriations under paragraphs (e) and (f) 
have been exhausted or canceled, the commissioner of commerce must submit a report to the chairs and 
ranking minority members of the legislative committees with primary jurisdiction over commerce and 
consumer protection. The report must detail the information collected by the commissioner of commerce 
under paragraph (h). 

Pursuant to Minnesota Statutes § 3.197: This report cost de minimis to prepare, including staff time. If you 
have any questions, please do not hesitate to contact me or my team. 
 
Sincerely, 
 
 
Julia Dreier   
Temporary Commissioner 
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Reporting Requirements: 
In accordance with the requirements set forth in Laws of Minnesota 2023, chapter 57, article 1, section 2, subd. 
3(h), the monthly and annual status reports provided to the Minnesota Commerce Department must include the 
following criteria: 

 
1) Total number of loans granted; 
2) Total number of participants granted loans; 
3) An analysis of the participant’s race, ethnicity, gender, and geographic locations; 
4) The average loan amount; 
5) The total loan amounts paid back by participants; 
6) A list of the trusted community partners; 
7) The final criteria developed for character-based small dollar loan program determinations 

under paragraph (f); and 
8) Summary data on the significant barriers to mainstream financial products faced by 

participants. 
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Criteria 1, 2, 4 and 5: 
The below tables illustrate the total number of loans granted, the total number of participant loans granted, the total 
loan amounts, and the average participant loan amount that have been paid back by participants. 

 

 

July 2025 - June 2026 

Loan Closings/Repayment  
Refinancing Resiliency Project MOVE1 Total 

Total number of loans granted 131 115 N/A 246 

Total number of participants granted 
loans 

131 115 N/A 246 

Total loans granted $244,388.39 $141,094 N/A $385,482.39 

Total loan amounts paid back by 
participants 

$74,205.88 $51,030.00 $748.00 $125,983.88 

 
 

July 2025 - June 2026 

Loan Closings/Repayment  
Refinancing Resiliency Project MOVE Total Average 

Average loan amount per participant $1,865.56 $1,226.90 N/A  $1,567.00 
 
 

 
 

 
1 Project MOVE was a piloted loan program done in partnership with The Lift Garage, in which Exodus Lending offered a personal 
loan for a qualified Minnesotan to purchase a fleet vehicle from a partnering dealership. While Exodus Lending initially budgeted to 
do more loans within this pilot, due to staffing changes at The Lift Garage, this partnership is not moving forward to offer new loans. 
The loan capital was provided by The Lift Garage. 
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Criteria 3: 
The below data sets exhibit participants’ race, ethnicity, gender and geographic locations. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

July 2025 - June 2026 Demographic Analysis - Refinancing and Resiliency Combined 
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Criteria 6: 
Below is a list of Exodus Lending’s trusted community partners. 
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Criteria 7: 
Below represents Exodus Lending’s final criteria developed for character-based small dollar loans 
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Criteria 8: 
Below is a summary data representing significant barriers to mainstream financial products faced by participants, 
along with a summary of reasons as to why any loan was needed. 
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