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Scrutinized Company Name

Country 
(Company 
Location) Quarter

Date of Letter 
Sent by the SBI 

Response Received from 
Scrutinized Company

Minnesota State Board of Investment
Summary of Correspondence with Iran Scrutinized Companies

2025 Calendar Year Quarterly Activity

ATTACHMENT 1

No correspondence sent in CY 2025
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Company Name Country
China Petroleum & Chemical Corporation China
Gaz Capital SA* Luxembourg
Gaz Finance Plc* United Kingdom
GazAsia Capital SA* Luxembourg
Gazprom Capital OOO* Russia
Gazprom Gazoraspredelenie Rostov-na-Donu OJSC* Russia
Gazprom International SA* Luxembourg
Gazprom Neft PJSC* Russia
Gazprom Neftekhim Salavat JSC* Russia
Gazprom PJSC* Russia
Gazpromneft Yaroslavl* Russia
Gazstream SA* Luxembourg
Gubre Fabrikalari TAS Turkey
Mezhregionteplosetenergoremont PJSC* Russia
Moscow Integrated Power Co.* Russia
Mosenergo OAO* Russia
Penzagazifikatsiya OAO* Russia
PetroChina Company Limited China
SINOPEC Engineering (Group) Co., Ltd. China
Territorial Generating Co. No 1 PJSC* Russia
Volgogazoapparat OAO* Russia

*Currently on another SBI restricted list

ATTACHMENT 2
Minnesota State Board of Investment

List of Unauthorized (Scrutinized) Iran Companies
As of December 31, 2025

4Q 2025
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Company Name Country

No companies to divest as of 12/31/2025 -

Minnesota State Board of Investment
List of Iran Companies Requiring Divestment

 Calendar Year 2025

ATTACHMENT 3
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