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View the full report online at: MNZoo.org/AIR23




THANK YOU

Because of you, the Minnesota Zoo
continues to be a critical asset to
Minnesotans, the diverse ecosystems
within our state, and wildlife around the
world. Your support of the Minnesota Zoo
Foundation has allowed the Zoo to serve
our community and fulfill our mission.

We thank you for choosing the Minnesota
Zoo Foundation and investing in our
mission. We are truly grateful for your
efforts and those of our board members,
state representatives, volunteers, and
employees who advocate tirelessly to
ensure wildlife thrives in Minnesota and
beyond. On behalf of the Minnesota Zoo
Foundation and the Minnesota Zoo, we
thank you.

To invest in this important work, donate
now: MNZoo.org/FFN23

Minnesota Zoo Foundation Financials

Statement of Revenue and Expenses for the Fiscal Year Ending June 30, 2023

Note: The Minnesota Zoo Foundation is in the final stages of the Step Into Nature Capital Campaign, and as such both Revenue and Expenses are
significantly impacted by the variability of a multi-year capital campaign.
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TOTAL TOTAL
$6,401,760 $9,393,677

Revenue Expenses

: Individua'l """"""""""""" $3,977,834 ® Grantstothe Zoo* ................... $6,137,118
COpOrALioNs. ........oovvvvvnee AR ALY Other Grants. . ..o v oeeeee. .. $217,842

° TEMDEREES s co e e czeccaccceconzse $132,542 Other Program EXpenses .............. $432,529
Groups, Schools, Government. ... ....... $181,772 General Operations. . ................. $2,606,188
Event, Net of Direct Benefit. .. .......... $2,500

@ Otherincome ... $654,665 TOTAL .+ eee e et e e $9,393,677

TOTAL. . ..ot i it ittt e i enenenennnnns $6,401,760

Net Assets

NET ASSETS | BEGINNING OF YEAR

Net Assets, Beginning of Year. ............. $16,923,417
Net Assets, End of Year** . ............... $13,931,500
LA LD Change in NetAssets . ................. ($2,991,917)

change in net assets

($2,991,917)

*Includes In-Kind Contributions and Capital Grants

**Substantial grants were made to the Zoo in FY23 from funds raised in prior fiscal years, leading to a decrease in net assets. The Foundation has
accumulated net assets due to the recognition of multi-year pledges, and payments against those pledges are not reflected as new revenue. Net
assets are generally used within two fiscal years that gifts or pledge payments are received, and are expended for grants, program expenses, and
operations. The exception to this is for Zoo Capital Projects, where funds are raised and kept at the Foundation until the Zoo requests those funds.



