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Public Ernployees Retirernent A ^sociation

SUMMARY SHEET
(Census as of June 30, 1975l.

Percent Police Percent
General Cfrg.g" and Fire !}3g_

MEMBERSHIP

$ tZ,O38 l"8To RetiredMernbersand $ lS+ l0.0To
Bene fic ia r ie s

ZZ,89, 637 tZ.3To Annual Benefit Payrnents 1,386, lBl 76"4V0

8I,140 5"6To Active Mernbers 3,690 8" Bolo

$ sez,9lz,o58 15"OTo Participating Payroll 40,849,878 15"8'Io

FUNDED STATUS

$ sso ,873,746 4.1q, Value of Benefits 60,295,656 6" tTu

Earned to Date

449, 17B,269 10.51o Assets 56, ro0,zL3 18" 0%

80"7q0 4.71o:t Funding Ratio

ADEQUAC Y OF CONTRIB UTIONS,',,'.

93"010 9.3V' ':'

9.50olo

g. 6a5%

10" t051oy

Mernber / I]mploye r 20, 000%

Actuarial Requirernent 17. Z48To

Margin Z"75Z1o
=:-

::< Increase in Frrnding Ratio not Percentage Change

;l:;1, [ss.-t'rr'res Basic Mernber additional wiII be funded
over their rernaining working lifetirne

Compensation & Capital Incorporated
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Pub1ic Ernplovees Retirernent Assogiation

General Fund

STATEMENToFFINANCIALCoNDITIONANDSTATUS

oF FUNDING AS OF JUNtr 30, L975

This section is designed to show the financial
condition of the retirernent systern by cornparing
the assets on hand to the value of the benefits
earned to date; to derive the unfunded past serv-
ice obligation; and to show the trend of the ratio
of assets to the funding objective, i. c., the present
value of benefits earned to date.

Compensation & Capital Incorporated



Exhibit I

Public Ernplovees Retirernent Association

General Fund

STATEMENT OF FINANCIAL CONDITIOI\,i
(Year Ended - June 30, 19751

ASSETS

$ 449, t7 8, 269Cash and Investrnents (Net)

Benefits Earned to Date Remaining to be
Financed by Mernbers and Employers

-T"t"l-

Benefits Payable to Retired Mernbers
and their Beneficiaries

Deferred Vested Benefits Payable to
Inactive Mernbers

Benefits Earned to Date by Active Mernbers

-T.t.l-

LIABILITIES

I

Compensation & CaPital

r07 695, 477

$ ss0,873,746

$ 178,430,606

2,306 ,247

376, 136,893

$ sss,BT3,746

Incorporated
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Exhibit 2

Public Emplovees Retirernent Association

GeneraL Fund

ANALYSIS OF FUNDED STATUS
(Year ended - June 30, I975],

As sets
Unfunded

OUtig"ti* Obligation

I
I getired Members and Beneficiaries $f Ze,43O,606 $178,43O,606 $ -O-

I
I peferred. Vested Inactive Mernbers Z13061247 21306,247 -0-

II Aqtive Mernbers Z;\,aat,are- 3J6,)35,8%. 107'695,a71.

I

TotalI ==:

Ratio of Assets to Obligation

$339, r?8,269_ $556._W_ $r07,695,ar

80" 7To

Z

Compensation & Capital Incorporated



Exhibit 3

Public Ernplovegs Retirernent Association

General Fund

PROGRESS OF FUNDJNG

Year
Ending Ratio Assets/
6130 Funding ob.iective Book value of Assets @

rg73 $478,489,266

rg74 534,952,952,t,

$l+9, 259,699

406, 488, 319

449, 178,269

j

Conipensal.ion & Capital Incorporated

73 " OTa

76.0

80.75 556,873,746

,flects 797 4 Arnendrnenrs

I

I

I

J

I

I

l
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Publ"ic Ernplovges Retirernerrt Association

General Furrd

ACTUARIAL BAS1S I'OR DETEI1fuIINATION O}- TT{E

ENTRY AGE NORMAL LtrVEL }-INANCING IIEQUIRtr]VTEN.i-

(AS A PERCENTAGE OF PAYROi-L) OI' f'rrE PROG11AM

This section is designed to illustrate 1he adequacy
of the Ernployer/Ivlernber contribuiion rate by
cornparing it to the 1evel acl Liarial requiremenf , expressed
as a percentage of pzryroll.

Compensacion & Capical Incorporated
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Rrblic Ernploveeg Retirement As sociation

Cash and Investrnents (net) $Z+Zr 58I, 178 $ZOS, 597,091 $449,178,269
II Present Value of A11

Remaining Benefits to
J Be Funded By Future
L Contributions

! Totalt-I-
I
I

I rotalt-

t-
$36t,592.982 $ZSO.Ori.OrE $1. 111.604-Ql1

I,n
I

I Compensation & Capiral Incorporated

Exhibit 4

General Fund

ACTUARIAL BALANCE SHEET
(Year ended - June 30, l9V5l

Re sidual trteg rated Total
Bencfit P1a.n

RESOURCES

118,011,804 544,4t3,942 663r-!?5r-!!6._

936I, 59z,9Bz $2s0,011,033 $t, tt L,604,ot5

LIABILITIES AND RESERVES

I eenefits Payable to Retired
I lr4ernbers and Their Beneficiaries $ 9+,550,653 $ 83,879,953 $ t28,430,606

I neferred Vested Benefits Payable
I to Inactive Mernbers 853,631 1,452,616 Z,3O(),247

I ective Mernbers 266,188,698 664,678,464 930,867,162t-
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Elxhibit 5

Public Ernplovees Retirement Association

General Fund

AAIALYSIS OF ACTUARIAL OBLIGATION
(Census as of June 30, 1975l,

. Retired Mernbers

I S.^,1." R.ttr.ment (Payable
' f.rorn Minnesota Adjustable Fixed
. Benefit Fund) - Net
1

I

' Disability
II Survivor
I

t Reserve for Future OId Law Survivors

I

l
I Deferred Vested Benefits

$tz7 ,505 ,245

7 ,260,283

31,988,353

$7 I9 , OZ7 ,538

47,0O7 ,356

36,421,137

99,234,368

tL,676,725 $ t28,43O,606

z, 306 ,217

r Active Members

I Retirernent

I Disability
I
I

Survivor
I
I Vested. - Retirernent

Refund

I
I

I Total Obliettjon
t-

zg, 176,763 $g:0, 867 , 162

$1, ll 1,604,a15

5

Compensation & Capital Incorporated
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Public Emplgees Retirernent Association

General Fund

DETERMiNATION OF THE PRIOI1 ENTRY AGE
NORMAL C OI{'I'RIBUTION REQUIR EMENTS
--.

I
I Total Obligation

l Net Assets on Hand
I
I

Obligation to be Funded
I in the Future
I

I Present Value of Future Attained
I Age Normal Contribution

I
II Present Value of Future Entry Age

Norrnal Level Contribution
I neq"irernents
I

I f"io" Entry Age Norrnal Level
t ContributionRequirernents

Accurnulated to Date
| 

::-:j::::

I

Residual Integraled
Benefit Plan Total

$s6t,59z,9Bz $750,0I1,033 $1, ttI, 604,015

243,581J7.8_ L05,5g7,Ogt_ 449,178,269

$1I8,0I1,804 $544,413,942 $662,425,746

$tt9,01I,804 Not Applicable $tta,0lI,804

. No* Applicable 295,094,854 295,094,864

SZfrdJJgJ#- -$?t?11&-W$

I

t

I

I

6

Compensation & Capital Incorporated



I

t

I

t

t

Public Ernplovees Retirernenr As sociation

General Fund

INTEREST REQUIREMENT ON THE
PRIOR ENTRY AGE NORMAL REQUiRtrN4ENTS

Integr:ated Plan

I
I Prior Entry Age Norrnal Level

Contribution Requi rements
I Accurnulated to Date

I

I Interest Requirement on Accumulaf ed

I Net Prior Requirernent

1

I Considered Payroll

$z4g,3Lg,078

rz, 465, 954

582,912,058

I
I Interest Requirernent as Percenfage

of Considered Payroll Z.l39Ty

1

I
Forty Year Funding Requirernent I4r5Z9rBl7

I
I

Forty Year Funding Requirernent
I as a Percenfage of Considered Payroll Z.493To
l:

7

Compensation & Capital Incorporated
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Exhibit B

Public Ernplovees Retirernent Association

General Fund

ENTRY AGE NORMAL LEVEL CONTRiBUTION REQUIREMENTS
(Census as of June 30, 1975)

@ Integra+ed PIan

[ 
"resent 

Value of Future Entry Age
Norrnal Level Contribution Requirements $ttg, 011,804 $295,094,864

If Present Value of Future Payroll of 713441 098,000 4,I30, LZ4,600
Current Mernbers of the Association

I
II Attained Age Norrnal Level

Contribution Rate'l'

II Entry Age Norrnal Level Contribution

8.7801o Not Applicable

Rate at Beginning of the Year>l'

Entry Age Norrnal Level Contribution
Rate Adjusted for Mid-Year Receipt

>kFuture Require: r'?']rs: Future Payroll

Not Applicable

9.0OOTo

7. l45To

7.3241o

I

I

I

t

I

I

8

Compensation & Capital Ineorporated
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Exhibi+ 9
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Member Contribution Rate

Ernployer Contribution Rate

T"trl_

Attained Age Norrnal
Cont r ibution R equir eITIent

Entry Age Norrnal Leve1
Contribution Rate

Interest Requirernent on
Prior Level Requirernents

Expense Allowance

Total Level Requirernent

Actuarial Balance Contribution
Rate Less Levet Requirernqnt

Pub1ic Ernplovees Retirernen+ As sociatiojr

General Fund

ACTUAR]AL BALANCE EXPRESSED AS A
PERCENTAGE OI' COVERED PAYROLL

(Census as of June 30, 1975)

R es idual
Benefit

@,
5. 000

9.000To

Int eg r at ed
Plan-ffiq"

5.500

ry
Requirernent

Residual Expected
Benefit Ultirnate Level Federal Law

-

). OO0To

7.3Z4To 1.3241o

z. L3g

0. ruz

2.493

o. t1z

9.oO0To 
--9.605%

g .959',fo

0,000% (0. 105%) (0.a5910)

9

Compensation & Capital Incorporated
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Public Ernplovees Retirement Association

Police and Fire Fund

STATEMENT OF FINANCIAL CONDITiON AND

STATUS OF I"UNDING

AS OI'JUNE 30, 1975

This section is designed to show the financial
condition of the retirement systern by cornparing
the assets on hand fo the value of the trenefits
earned to date; to derive the unfunded past serv-
ice obligation; and to show the trend of the rario
of assets fo the funding objective, i. e . r the
present value of benefits earned fo dafe"

Compensation & Capital Incorporated



Illhibit i 0

Public Ernplovees Iletirernent As socr=:r"t

Police and Fire Fund

STATEMENT OF FINANCIAL CONDITION
( Year ended - June 30, 1975),

As s ets

I
I Cash and Investments (Net)

t Benefits Earned to Date Rernainirrg to be

I Financed by Mernbers and Ernployers

$ 56, Ioo, zl3

4- 195.443

$_goLz%.!_56_I TotaLt--
I

LIABILITIES

Benefits Payable to Retired Members
and Their Beneficiaries $ 13, ogg,692

Deferred Vested Benefits Payable to
Inactive Members \46,300

Benefits Earned to Date by Active Mernbers 46.619.664

T".l-4- g oO,ZS,ox_

10

Compensation & Capital Tncorporated



Exhibit I I

Public Ernployees Retirernent Association

Police and Fire }-und

ANALYSIS OF FUNDED STATUS
(Year Ended - June 30, 1975\

Unfunded
Assets O_q:ggt:!g.1- Obl:igation

Retired Members and Beneficiaries $13,099,692 $13,099,692 $ -o-

Deferred Vested Inactive Members 546, 300 546,300 -0-

Active Members gr_453i?J_ 46,649,664 4,195,443

Total q5! -Lq9,-?.! $!9'P:'!3L -l-re1,!!)

Ratio of Assets to Obligation 9 3, j',',/,t

tt
Compensation & Capital Incorporated



I:lxhil:it I2

Public Ernplovees Retirernent Associai ion

Police and Fire Fund

PROGRESS O}- I-UNDING

Rario Assers/
Funding Objective _Book Value_ of Asset s Fun4ing O.biqcltive

I ,,,,

Year:
Ending
6l 3A

1974

rg7 5

$5I,833, s4o

56,824,407

60, zg5 , 656

$:8,9s9, tz8

47 , 546,949

56,100,2t3

7 i " 2r1l

a? 
"'

9i.0

I

I

I

J

LZ

CompensaLion & Capital Incorporated



Public Ernplovees Retirernent Association

Police and Fire Fund

ACTUAR]AL BASIS FOR DETERMINATION OF THE

ENTRY ACE NORMAL LEVEL FINANCING REQUIREMENT

(AS A PERCENTAGE OF PAYROLL) OF THE PROGRAM

This section is designed to iliustrate the adequacy o{
the ErnployerlMernber contribution rate by cornparing
it to the leveI actuarial requirernent, exPressed as a
percentage of payroll.

CompensaEion & Capital Incorporated
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TotaL

Benefits PayabLe to l{etired
Mernbers and Their lJeneficiaries

Deferred Vested Benefits Payable
to Inerctive Mernbers

Acl.ive Merlbers

T"t"1_

truh]1. n-pt""..1 lt.t l.

Po1ice and }-ire F'und

AC TUAI{IAL BAL,ANC Ii SllIiIl'I
(Year ]inded - June j0, 19751

R!]SOUITCLIS

$ 56, loo,zlJ

$ tj8, 6-t J, .ioo

$L44"74'\,61J

I,IAI}1T,] TII'S N ND II. I;]S I]11 V I.]

Cash and trnvestnrents (net)

Present Value of A11 Retnaining
Benefit.s to Be Funded By
Future Cont r'iltul-ions

$ ll, o,)9,692

Ii4 (r, i 00

I11,097,(.tZl

$ 1,14, 74 ),61\

1"

Conipensat.jon & Capi ta1 Incor:pc;rat-e:cl
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Exhibit t4

Public Ernplovees Retirernent Association

Police and Fire Fund

ANALYSIS OF ACTUARIAL OBLIGAT-ION
(Census as of June 30, 1975)

I

I

I

Retired Mernber s

Service Retirernent (Payable frorn
Minnesota Adjustable Fi:<ed
Benefit Fund) - Net

Diaability

Survivor

Reserve for Future OId Law Survivors

Deferred Vested Benefits

Active Mernbers

Ret irement

Dis ability

Survivor

Vested - Retirernent
- Refund

$ 9,510,000

4.10, 6 I 3

z, 633 , 0+z

$ 80, az6,5z5

26 , 658,233

10,477,389

i.0, b05, ZBz

5I6,03? $ 13,099,69'l

54b,300

3,330, r9Z S11!"02L14J

I

I

i-l

Compensation & Capital Incorporated

TotaI Oblieation



Exhibit 15

Public Ernplovees Retirernent Association

PoLice and F"ire Fund

DETERMINATION OF THE PRIOR ENTRY AGE
NORMAL COTIRIBUTiON REQUIREMENTS

(Census as of .Tune 30, 1975)

Totatr. Obligation

Net Assets on Hand

Obligation to be Funded
in the f'uture

Present Value of Future EntrY Age
Norrnal Level Contribution
Requirernents

Prior Entry Age Norrnal Level
Cont ribution R equirernent s

Accurnulated To Date

$144,743,613

56. 100, zI3

88, 6.43, 400

77 o LjZ,j8l

$Il,54t,ol9

15

Compensation & Capital Incorporated



E*hibr,_l!_

Public Ernplovees Retirement Associafion

Police and Fire Fund

INTEREST REQUIREMENT ON THE PRIOR
ENTRY AGE NORMAL REQU]REMENTS

(Census as of June 30, 1975)

Prior Entry Age Norrn a.l Level
Contribution R equir ernent s

Accurnulated to Date

Interest Requirernent on Accurnulated
Net Prior Requirement

II gonsid.ered Payroll
I

I Interest Requirernent as Percentage
t of Considered Payroll

Forty Year Funding Requiremenf

Forty Year Funding Requirernent
as a Percentage of Considered Payroll

Llr54l,0lg

577,05I

40, 84g , g7 B

L " 4l3To

672, 588

!r!46%

t6

Compensation & Capital Incorporated



Exhibit L 7

Pub1ic Ernplovees Refirernent Association

Police and Fire Fund

ENTRY AGE NORMAL LEVEL CONTRIBUTION REQUIREMENTS
(Census as of June 30, 1975].

Present Value of Future Entry Age
Normal Level Contribution Requirements

I
I Present Value of Iruture Payroll of

Current Members of the Association

I
I

I
I

Entry Age Norrnal Level Contribufion
I Rate at Beginning of the Year'i'
I

Entry Age Norma1 Level Contribution
Rate Adjusted for Mid- Year Receipr

>i' Future Requiremenf s - Future Payroll

$ 77, toz, 3Bl

502,1.13,000

15. 35610

15. 7 4010_

77

Compensation & Capital Incorporated



- Member Contribution Rate

I
I E*ployer Contribution Rate

' Total
!-

I

I
I

I

I tr,try Age Norrnal Level
Contribution Rate

I

; Interest Requirernent on

Pub1ic Ernplovees Retirernent Association

Police and Fire Fund

ACTUAR]AL BALANCE EXPRESSED AS A
PERCENTAGE OF COVERED PAYROLL

Exhibit I8

B. 000%

_l!-"0!.9_

20. 0OOTo

Requirernent
Expected

Ultirnate Level Federal Law

Prior Level Requirernents

Expense AIIowance

Total Level Requirernent

Actuarial BaLance Contribution
Rate Less Level Requirernent

15.740T0

t. 413

0. 095

17. Z48To

15. 7 40To

r. 646

0.095

T7.4BLYO

Z. 5 IgToZ.75ZTo

l8

Compensation & Capital Incorporated
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