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“Dmpacting Recrneation Heeds'

PARKS AND RECREATION SUMMARY

The SRDC Parks and Recreation Committee continued involvement with the Minnesota Park and Recreation.

Monitoring

legislation, keeping contact with state agencies, assisting local units of government with grant applications, and
coordination of park grant applicant site tour were activities conducted under the Parks and Recreation Work Program

during Fiscal Year 1986.

SRDC PARKS & RECREATION COMMITTEE

jLoren Carlson, Chairman ...cecevvee... Jackson
Susan Bakke c.eveciiuricevniieivnannenes,s Lyon
leland Priebe L...civiiiiceivii . cau.. Murray
Merten Retercen i oiiiiviiovi v . Rock

County
County
County
County
County
County
County
County
County

Roland Wray . .iiiciiiivaiivevavvaniious Jackson
James Derickson v.eeveereesncesse.s Cottonwood
Eloise Hauschild ..coovviioiovenihess. Linooln
Roy Syverson, Jr,...c....v.0vs.050.... Redwood
Robert Feeken ,....iiccoccaieiiivvic,., Nobles

Lake Hendricks

Alexander Ramsey

Park
RIRERPU RIS RIS

Mountain Park

ENVIRONMENTAL/LAND USE
“z i ,’7 / !«'&@ ination

ENVIRONMENTAL/LAND USE SUMMARY

During the
continued

1987 Fiscal Year, the SRDC

its Land Use and Environmental

Program. The Committee made two internal

changes: Altering the committee title from
"Land Use/Solid Waste" to "Environmental/Land -
Use'; and integrated the Solid Waste Manage-

ment Work Program into the Environmental/Land

Use Work Program. The Committee held quarter-
ly meetings at which solid waste, beverage

container bill, household hazardous waste,

low level hazardous waste, waste tires, lake

aeration, water management planning, local

water plans, and RIM were discussed. The

Luverne Land Use Plan was completed and a

Lake Aeration/Parks Survey was conducted.

The SRDC shall continue its involvement with

communities in the Region to assure environ—

mentally sound development.

PARK MANAGERS MEET

The SRDC has provided
technical assistance
to interested park
managers in the
region, Meetings
titled Area Public
Leisure Facilities
Forum provide the
opportunity for area
Park Managers to meet

and exchange ideas
and discuss common
problems. Speakers

at previous meetings
have included Jim
Whittington (Worthing-
ton Job Service),
Steve Erbes (Worthing-
ton Job Training
Office), and Senator

~Jim Vickerman.

OUTDOOR RECREATION GRANTS

The 1988 Preliminary Applications for funding
from Land & Water Conservation (LAWCON) and
the Legislative Commission on Minnesota
Resources were submitted in May by ten units
of government in the region. Those submit-

ting were: ' Cottonwood County, Jackson
County; and the Cities of Chandler, Dovray,‘
Dundee, Hendricks, Lamberton, Redwood Falls,

Tracy, and Windom. Technical assistance was
provided by the SRDC with the preparation of
the applications when requested. Seventeen
park sites were toured on June 10, 11, and 12
by the SRDC Parks and Recreation Committee
and staff, local citizens, and a Mn DEED
representative. Notification of grant
funding will be later this summer. None of
last years eight grant applicants were
funded. Pictured are several park sites

visited during the tour.

Carlson & Gunderson discuss

the
Dovray Site :
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SOUTHWEST SOLID WASTE MANAGEMENT

TASK FORCE
The Counties of Jackson, Lincoln, Lyon,
Murray, Nobles, Pipestone, and Rock entered
into a joint powers agreement in 1986 in

order to develop mandated county solid waste
management plans. The Task Force hired
Hickok and Associates to conduct a study of
each county and develop the county plans,
which upon completion shall be submitted to
the Waste Management Board for approval. The
counties have been encouraged to include
programs that decrease the volume of waste
flow entering landfills, . Such programs may
include recycling, composting, and inciner-

ation. At present, the counties are review-
ing their respective draft plans for

revision.
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PRAIRIEI.AND ECONOMIC DEVELOPMENT CORPORATION
" Drouiding Subordinated Financing o Fhealthy rnd Enpanding Businesses

T Sothuest Minnesata”’

WHAT IS PEDC?

Prairieland Economic Development Corporation is a not-for-profit
Minnesota Corporation which is a cooperative effort between the
public and private sectors to provide SBA 503/504/505 program finan-
cing to Southwest Minnesota. The Corporation was organized in 1983
with the assistance of the Southwest Regional Development Commission.

The SBA 503/504/505 Certified Development Company Loan Program was
created by Congress by amending Title V of the Small Business Act of
1958. The financing is passed to business through a conduit known as
a Certified Development Company. PEDC was certified as such in 1985
and has been providing this financing with the assistance of the
Southwest Regional Development Commission. :

The Program

The program offers subordinated mortgage financing to healthy and
expanding eligible small commercial and industrial business concerns.
Incentives in the program include long term fixed rate financing (10
and 20 years); low down payment; and reasonably priced financing
(generally 2% below local prime).

Amount Borrowed

Up to $500,000 of the eligible project can be borrowed. However, the
Prairieland portion of the project cannot exceed 40 percent of the
project cost. The minimum Prairieland debenture is $50,000 and loans
will be denominated in $1,000 increments.

The Financing Package

The financing package is a combination of two loans involving
Prairieland and a participating lending institution. The typical
structure of a loan, while somewhat flexible is:

50% Participating lending institution (of applicant's choice)
at a negotiated term and rate

40% Prairieland Debenture, guaranteed by SBA, generally at a
rate of 1%-27% below local prime at a fixed rate for 10 and
20 year term

107 Business equity injection (NOTE: Business start-ups require
20-30% equity injection)

Loan Proceeds May Be Applied To:
Loan proceeds may be applied to the following general categories of
expenses:

--  Purchase of land and/or buildings

-—  Purchase machinery and equipment

— Construction and/or site preparation costs

- Renovation/leasehold improvements

- Related Costs'(legal, architectural, etc).

Eligible Small Businesses

The borrower must be a for profit owner/user, located in Prairieland
area boundaries, have a net worth of $6.0 million and a net profit
after taxes of less than. $2.0 milliom.

Ineligible Small Businesses

Small businesses who are financial institutions, media forms (e.g.
newspapers, radio and television stations) private restrictive clubs
or real estate investment companies are not eligible for Prairieland
funding according to SBA Regulatioms.

Calumet Hotel provides jobs for Pipestone County

General Credit Requirements

Tn order to receive Prairieland funding the

loan applicant must:

-= Be of good character

—— ~ Have an adequate financial struc-
ture to justify the loan (other
than sufficient primary collateral)

—-— Have a reasonably promising market
for its products and/or services

-— Show that the past earnings record
and future prospects of the busi-
ness indicate ability to repay the
loan other fixed debt

Processing Period

Processing generally requires 60 days to
obtain the approval of the participating
lending dinstitution, Prairieland and SBA.
This approv— al time is based on the receipt
of a fully documented financing request at
the beginning of that period.

AL ARSI

USE WITH OTHER LOAN PROGRAMS

The following are other programs with which
Prairieland Loans may be used:

- SBA Regular Guaranteed Loan Program

s Minnesota Economic Development Recovery
Program

——  FmHA Business and Industrial Loan
Programs

- Commercial/Industrial Revenue Bonds

--  Southwest Minnesota Initiative Fund

-— Tax Increment Financing

PRI IO NI IO NSNS IS

FY’87 PRAIRIELAND LOAN ACTIVITY

During Fiscal Year 1987, Prairieland Economic
Development Corporation approved the follow-
ing debenture for SBA consideration:

Type of Number of Potential
County Business Jobs Created
Nobles Veterinary 35=50
Laboratory
Pipestone Hotel/ 50-75
Restaurant
Lyon Supermarket - 50-75
Pipestone Restaurant 10-12

During FY1987 Prairieland Economic Develop-
ment Corporation with the assistance of the
Southwest Regional Development Commission
authorized $810,000 of debentures, which
leveraged $2,975.00 of public and private
funds for economic and commercial development
in Southwest Minnesota for a total investment
of $3,785,000. This investment created over
200 potential jobs for the region.
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