















































































































































MINNEAPOLIS/ST. PAUL METROPOLITAN AIRPORTS COMMISSION

Financial Section | NOTES TO FINANCIAL STATEMENTS

For the years ended December 31, 1995, and December 31, 1994, the Northwest entities and NWA Corp.
had audited consolidated net income respectively of approximately $392 million and $296 million. On
December 31, 1995, the Northwest entities' and NWA Corp.'s audited total consolidated assets were $8.412
billion and their total audited consolidated liabilities were $9.231 billion, resulting in the Northwest entities'
and NWA Corp.'s audited consolidated net deficit of $819 million. In the event that the Northwest entities
or NWA Corp. are unable to meet their lease commitments, the Commission has the authority to levy
property taxes to support the debt obligations on the Bonds.
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STATISTICAL SECTION




MINNEAPOLIS/ST. PAUL METROPOLITAN AIRPORTS COMMISSION

TOTAL ANNUAL REVENUES 1986-1995

(Dollars in Thousands) 1986 1987 1988
Airline Rates and Charges $ 16,932 $ 19,211 $ 20,888
Concessions 23,425 24,433 23,554
Other 5,688 5,850 5,773
Total Operating Revenues $ 45,945 $ 49,494 $ 50,215
Add: Interest Income 13,398 13,933 15,257
Passenger Facility Charge Revenue
Gain on Sale of Airports and Facilities 1.081
Total Revenues $ 59,343 $ 63.427 $ 66,553
Source: Audit reports for the last ten years.
TOTAL ANNUAL EXPENSES 1986-1995
(Dollars in Thousands) 1986 1987 1988
Salaries, Wages and Employee Benefits $ 12,217 $ 14,784 $ 15,116
Administrative Supplies and Expenses 76 414 406
Professional Services 2,014 2,193 3,063
Utilities 3,134 3,072 3,809
Operating Expenses 4,048 3,281 3,600
Maintenance 4,742 4,814 5,451
Depreciation 10,217 11,500 12,461
Other 526 731 150
Total Operating Expenses $36,974 $40,789 $44,056
Add: Interest Expense' 6.013 7.050 7.640
Total Expenses $ 42,987 $ 47.839 $ 51.696
Source: Audit reports for the last ten years.
' Interest expense is net of capitalized interest. See Note H to financial statements.
POPULATION OF SEVEN COUNTY
METROPOLITAN AREA 1986-1995 1986 1987 1988
2,118,445 2,153,533 2,200,321

Source: Metropolitan Council
N/A — Not Available
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1989 1990 1991 1992 1993 1994 1995
$ 20,230 $ 21,812 $ 25,385 $ 27,223 $ 29,115 $ 31,960 $ 35,193
25,062 26,206 26,405 28,882 32,627 35,579 41,838
7,175 8,927 8.649 9,242 9,387 8.854 10,225
$ 52,467 $ 56,945 $ 60,439 $ 65,347 $ 71,129 $ 76,393 $ 87,256
16,243 15,744 15,838 34,238 40,572 41,776 44,946
14,607 28,596 28,472 32,286
B — _— 448
$ 68,710 $ 72,689 $ 76,277 $114,192 $140,297 $147.089 $164.488
1989 1990 1991 1992 1993 1994 1995
$ 17,551 $ 19,163 $ 21,168 $ 22,308 $ 22,739 $ 23,293 $ 24,360
512 715 668 923 966 839 1,003
3,229 3,043 3,731 4,813 4,984 4,681 5,705
3,704 4,070 3,665 4,412 4,974 5,287 5,354
4,272 5,074 5,581 5,907 5,809 7,995 8,276
6,144 6,763 7,003 7,088 7,406 6,743 7,236
11,807 14,662 16,214 17,976 19,258 21,048 22,656
283 566 276 352 289 327
$ 47,502 $ 54,046 $ 58,306 $ 63,427 $ 66,488 $ 70,175 $ 74,917
7.058 7,943 9,430 27.544 34.812 34,018 32.945
$ 54.560 $ 61,989 $ 67.736 $ 90971 $101,300 $104.193 $107.862
1989 1990 1991 1992 1993 1994 1995
2,240,850 2,288,721 2,318,532 2,352,121 2,383,725 2,415,207 N/A
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MINNEAPOLIS/ST. PAUL METROPOLITAN AIRPORTS COMMISSION

Statistical Section

OPERATING RATIO" 1986-1995

(Dollars in Thousands) 1986 1987 1988
Operating Expense® $ 26,757 $ 29,289 $ 31,595
Operating Revenues 45,945 49,494 50,215
Operating Ratio 58% 59% 63%

' Operating ratio is operating expense net of depreciation divided by total operating revenue.

2 Operating expense excludes depreciation.

REVENUE AVAILABLE FOR DEBT SERVICE 1986-1995

(Dollars in Thousands) 1986 1987 1988

Operating Revenue $ 45,945 $ 49,494 $ 50,215
Interest Income’ 13,398 13,933 15,257
Lease Principal Payments 3,877 3,976 3,540
Operating Expense? (26,757) (29,289) (31,595)
Revenue Available for Debt Service $ 36.463 $ 38.114 $ 37.417
Debt Service $ 13.930 $ 15422 $ 16672
Coverage of Debt Service 2.62 2.47 2.24

' Does not include interest income earned on Passenger Facility Charges.

2 Operating expense excludes depreciation.

RATIO OF ANNUAL DEBT SERVICE
TO TOTAL EXPENSES 1986-1995

(Dollars in Thousands) 1986 1987 1988
Principal $ 7,460 $ 7,545 $ 7,545
Interest’ 6,470 7,892 9,127
Total Debt Service $ 13,930 $ 15437 $ 16,672
Total Expenses $ 42,987 $ 47839 $ 51696
Ratio of Debt Service to Total Expenses 32% 32% 32%

' Does include capitalized interest.
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1989 1990 1991 1992 1993 1994 1995
$ 35,695 $ 39,384 $ 42,092 $ 45,451 $ 47,230 $ 49,127 $ 52,261
52,467 56,945 60,439 65,347 71,129 76,393 87,256
68% 69% 70% 70% 66% 64% 60%
1989 1990 1991 1992 1993 1994 1995
$ 52,467 $ 56,945 $ 60,439 $ 65,347 $ 71,129 $ 76,393 $ 87,256
16,243 15,744 15,838 34,222 40,317 40,595 42,725
2,821 4,016 4,686 5,784 6,611 6,907 7,261
(35.695) (39,384) (42.092) (45.451) (47.230) (49.127) (62,261)
$ 35.836 $ 37.321 $ 38.871 $ 59,902 $ 70.827 $ 74768 $ 84,981
$ 19010 $ 17776 $ 18.466 $ 38618 $ 44221 $44 413 $ 44670
1.89 2.10 2.11 1.55 1.60 1.68 1.90
1989 1990 1991 1992 1993 1994 1995
$ 8,035 $ 7,295 $ 8,500 $ 8705 $ 8,890 $ 10,395 $ 11,725
10,975 10.481 9,966 29,913 35,331 34,018 32,945
$ 19.010 $ 17.776 $ 18.466 $ 38618 $ 44221 $ 44413 $ 44670
$ 54560 $ 61989 $ 67736 $ 90,971 $101,300 $104.193 $107.862
35% 29% 27% 42% 44% 43% 41%

53



MINNEAPOLIS/ST. PAUL METROPOLITAN AIRPORTS COMMISSION

Statistical Section

ACTIVITY STATISTICS FOR MINNEAPOLIS-ST. PAUL
INTERNATIONAL AIRPORT 1986-1995

1986 1987 1988
Total Passengers' 17,073,605 17,858,984 17,733,837
Aircraft Operations? 389,012 373,660 373,851
Mail and Cargo Volumes (Metric Tons) 199,319 206,799 246,734

Source: Metropolitan Airports Commission Activity Report

' Passengers include on-line connecting. (On-line connecting passengers are passengers that change to
another flight on the same carrier.)

2 Aircraft operations represents the total number of takeoffs and landings at the airport.

® In 1995, general aviation activity is not included.

AIRCRAFT OPERATIONS' AT THE RELIEVER AIRPORTS 1986—1995

1986 1987 1988
St. Paul Downtown Airport 124,786 135,397 151,869
Flying Cloud Airport 191,350 209,423 186,699
Crystal Airport 162,773 165,367 172,074
Anoka County/Blaine Airport 165,000 180,000 200,000
Lake Elmo Airport 70,000 63,000 65,000
Airlake Airport 40,000 52,000 64,000
Total Aircraft Operations at Reliever Airports 743,909 805,187 839,642

' Aircraft operations represents the total number of takeoffs and landings at the airport.

SCHEDULE OF AIRLINE RATES AND CHARGES 1986-1995

1986 1987 1988

Landing Fee/1,000 Ibs. $ 0.55 $ 0.65 $ 0.62
Ramp Fees/Lineal Foot $ 178.83 $ 177.01 $ 186.48
Terminal Building Rentals:

Common Use/Square Foot $ 13.79 $ 1515 $ 16.06

Finished/Square Foot 11.84 12.68 14.06

Finished Janitored/Square Foot 16.68 18.32 18.76

Unfinished/Square Foot 11.38 12.24 13.56

Source: Compensatory Rental Report
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1989

1990

1991 1992 1993 1994 1995
18,346,095 19,167,427 19,336,533 21,407,415 22,070,715 23,095,510 25,342,179
364,030 379,785 382,017 413,502 439,990 454,723 415,685°
241,725 266,824 272,328 302,201 320,893 357,909 362,770
1989 1990 1991 1992 1993 1994 1995
166,436 190,333 168,450 152,378 132,531 145,834 133,686
207,661 227,408 186,496 198,306 218,745 238,838 216,313
177,679 189,910 173,150 179,546 183,554 185,991 171,478
212,000 215,000 195,650 195,650 195,650 199,000 181,866
65,000 66,950 69,950 69,950 69,950 71,000 64,887
66.000 67,980 74,745 81.087 81.087 82.500 75,397
894.776 957,581 868.441 876.917 881517 923,163 843.627
1989 1990 1991 1992 1993 1994 1995
$ 0.58 $ 0.65 $ 0.77 $ 077  $ 079 $ 0.87 $ 0.95
$ 31020 $ 306.76 $ 317.97 $ 300.06 $ 33376 $ 344.96 $ 366.41
$ 17.39 $ 17.60 $ 19.49 $ 2046 $ 2178 $ 20.39 $ 2161
17.39 17.60 19.49 20.46 21.78 20.39 21.61
22.22 22.24 24.89 27.51 27.78 25.78 26.48
17.39 17.60 19.49 20.46 21.78 20.39 21.61
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MINNEAPOLIS/ST. PAUL METROPOLITAN AIRPORTS COMMISSION

Statistical Section

Insurer

Arkwright Insurance

Self-Insured
O.H.M.S.
Third Party Admin.

Fidelity & Deposit
Company of Maryland

Associated Aviation
Underwriters

Chubb

Chubb
Chubb

Chubb
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SCHEDULE OF INSURANCE COVERAGE

Expiration
1-1-97

3-1-97

3-1-97

12-23-96

1-1-97

1-1-97
1-1-97

1-1-97

Coverage

Policy Limits
(Thousands
of Dollars)

Blanket Fire and Extended coverage
on building and contents. Heavy
equipment, boiler, machinery and
Builder's Risk.

Statutory Workers' Compensation

Comprehensive Crime Employee
Bond

General Aviation Liability including
personal injury

Auto Liability and physical coverage
and hired automobiles.

Garage keepers liability
Valet parking

Fleet physical damage

$326,500

$100/500/100

$1,000
$300,000
$1,000
Per Occurrence
$5,000

$5,000

Values over $50



MINNEAPOLIS/ST. PAUL METROPOLITAN AIRPORTS COMMISSION

Statistical Section SCHEDULED AND COMMUTER AIRLINE SERVICE

At the end of 1995, major scheduled airlines serving the Twin Cities were:

Air Canada KLM

America West Northwest Airlines
American Airlines Pacific International
Business Express TWA

Continental Airlines United Airlines
Delta Airlines USAIr

Express One International Vanguard

Frontier

Commuter service offers an extensive feeder route system to MSP International for connecting flights.
Regional/Commuter airlines serving Minneapolis/Saint Paul at the end of 1995 were:

Bemidji Airlines
ComAir

Express |

Great Lakes Aviation
Mesaba Airlines

Three branches of United States Armed Forces are represented at Minneapolis/Saint Paul International
Airport; the Air Force Reserve 934th Tactical Airlift Group, the Marine Air Reserve Training Detachment,
and the Naval Air Reserve-Twin Cities Center. Also at MSP is the Minnesota Air National Guard 133rd
Tactical Airlift Group. At Saint Paul Downtown the Army maintains a dozen support helicopters and the

National Guard bases its Fixed Wing Squadron. Training flights, servicing, and simulated emergencies are
conducted on a regular basis.
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