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m COMMERCE
" DEPARTMENT

RE: Annual Report Regarding Obsolete, Unnecessary or Duplicative Rules asrequired
by Minnesota Statutes, Section 14.05, Subdivision 5

Dear Governor Walz, Senators, Representatives, Revisor Inman, and Director Weber:

Minnesota Statutes, section 14.05, subdivision 5, directs a state agency to report to you by
December 1 of each year whether any of its rules are obsolete, unnecessary, or duplicative of other
state or federal statutes or rules.

The Department of Commerce has reviewed its rules and at this time and has one rule to report that has
become obsolete, unnecessary, or duplicative:

¢ Annual Examination Report, Minnesota Administrative Rule 2675.2610 (2022). This rule is no
longer necessary with current advancements in banking practices and newer regulations.
Therefore, this rule is now obsolete and duplicative as has been recommended by the agency
advisory group. The Department will begin the rulemaking process to repeal this rule.

Please contact me at 651-539-1456 for any further information.

Very truly yours,

6?}2}/\

Sara Payne
General Counsel
Minnesota Department of Commerce

cc: Commissioner Grace Arnold



