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MSHSL
OFFICE 1A 2A 3A 4A 5A 6A

Assets

Current Assets
  Cash and cash equivalents (Note 2) $ 738,861 44,051 53,018 92,272 9,832 84,285 149,462 
  Investments (Note 2) 1,393,589 - - - - - -
  Accounts receivable 457,526 - - - - - -
  Accrued interest receivable 3,255 - - - - 32 -
  Prepaid items 22,009 - - - - - -

    Total current assets $ 2,615,240 44,051 53,018 92,272 9,832 84,317 149,462 

Noncurrent Assets
   Restricted assets
      Deferred compensation (Note 10) $ 479,035 - - - - - -

   Capital assets
      Non-depreciable $ 318,564 - - - - - -
      Depreciable-net of accumulated depreciation 496,215 - - - - - -

    Net capital assets (Note 3) $ 814,779 - - - - - -

   Other assets
      Investments held for retirement benefits (Note 7) $ 584,382 - - - - - -

    Total noncurrent assets $ 1,878,196 - - - - - -

      Total Assets $ 4,493,436 44,051 53,018 92,272 9,832 84,317 149,462 

Deferred Outflows of Resources

  Deferred outflows of resources (Note 13) 14,124 - - - - - -

Liabilities and Net Position

Current Liabilities
  Salaries payable $ 147,235 - - - - - -
  Accounts payable 67,563 774 - - - 129 -
  School expense reimbursement payable - - 23,000 9,378 - - 62,000 
  Accrued employee benefits payable (Note 6) 128,370 - - - - - -
  Retirement benefits payable (Note 7) 240,796 - - - - - -
  Unearned income (Note 5) 24,489 - - - - - -

    Total current liabilities $ 608,453 774 23,000 9,378 - 129 62,000 

Noncurrent Liabilities
  Retirement benefits payable (Note 7) $ 321,458 - - - - - -
  Net other post-employment benefits payable (Note 13) 680,216 - - - - - -
  Deferred compensation (Note 10) 479,035 - - - - - -

    Total noncurrent liabilities $ 1,480,709 - - - - - -

    Total Liabilities $ 2,089,162 774 23,000 9,378 - 129 62,000 

Net Position (Note 8)
  Investment in capital assets $ 814,779 - - - - - -
  Unrestricted 1,603,619 43,277 30,018 82,894 9,832 84,188 87,462 

    Total Net Position $ 2,418,398 43,277 30,018 82,894 9,832 84,188 87,462 
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ADMINISTRATIVE REGIONS
TOTAL

ADMINISTRATIVE COMBINED
7A 8A 1AA 2AA 3AA 4AA 5AA 6AA 7AA 8AA REGIONS TOTAL

114,047 78,128 57,674 70,862 38,948 44,720 44,418 32,818 91,485 68,035 $ 1,074,055 $ 1,812,916 
- - - - - - - - - - - 1,393,589 

570 - - 964 476 318 1,150 1,141 141 - 4,760 462,286 
- - - - - - - - - - 32 3,287 
- 450 - - - - - - - - 450 22,459 

114,617 78,578 57,674 71,826 39,424 45,038 45,568 33,959 91,626 68,035 $ 1,079,297 $ 3,694,537 

- - - - - - - - - - $ - $ 479,035 

- - - - - - - - - - $ - $ 318,564 
- - - - - - - - - - - 496,215 

- - - - - - - - - - $ - $ 814,779 

- - - - - - - - - - $ - $ 584,382 

- - - - - - - - - - $ - $ 1,878,196 

114,617 78,578 57,674 71,826 39,424 45,038 45,568 33,959 91,626 68,035 $ 1,079,297 $ 5,572,733 

- - - - - - - - - - $ - $ 14,124 

13,565 - - - - - - - - - $ 13,565 $ 160,800 
5,246 - - 1,722 10,441 1,735 - - 180 - 20,227 87,790 

36,000 13,204 - - - - - - 23,808 - 167,390 167,390 
- - - - - - - - - - - 128,370 
- - - - - - - - - - - 240,796 
- - - - - - - - - - - 24,489 

54,811 13,204 - 1,722 10,441 1,735 - - 23,988 - $ 201,182 $ 809,635 

- - - - - - - - - - $ - $ 321,458 
- - - - - - - - - - - 680,216 
- - - - - - - - - - - 479,035 

-
- - - - - - - - - - $ - $ 1,480,709 

54,811 13,204 - 1,722 10,441 1,735 - - 23,988 - $ 201,182 $ 2,290,344 

- - - - - - - - - - $ - $ 814,779 
59,806 65,374 57,674 70,104 28,983 43,303 45,568 33,959 67,638 68,035 878,115 2,481,734 

59,806 65,374 57,674 70,104 28,983 43,303 45,568 33,959 67,638 68,035 $ 878,115 $ 3,296,513 
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MSHSL
OFFICE 1A 2A 3A 4A 5A 6A

Operating Revenues
  Tournaments $ 6,781,251 524,439 395,010 433,841 231,474 417,203 554,607 
  Television 850,000 - - - - - -
  Membership services 1,009,557 - - - - - -
  Contest officials registration 347,184 - - - - - -
  Sales of handbooks, rule books, and supplies 186,605 - - - - - -
  Other 140,846 5,019 - - - 2,560 4,098 

      Total Operating Revenues $ 9,315,443 529,458 395,010 433,841 231,474 419,763 558,705 

Operating Expenses
  Tournaments $ 4,709,501 392,744 278,447 307,466 169,871 335,708 350,435 
  School expense reimbursement 1,000 - 23,000 10,633 - - 62,000 
  Membership services
    Insurance 730,832 2,321 1,014 1,490 1,290 1,321 1,003 
    Handbooks, rule books, and supplies 139,272 - - - - - -
    Other 101,859 - - - - - -
  Fine arts programs 16,917 - - - - - -
  Officials program 276,700 - - - - - -
  Committees 15,612 4,944 5,024 11,086 1,596 5,355 5,192 
  Board of directors 74,377 - - - - - -
  Salaries 2,158,294 42,880 45,900 74,500 37,000 38,000 54,329 
  Employee benefits 1,142,729 8,855 9,478 10,509 7,640 7,847 11,382 
  Insurance 21,263 - - - - - -
  Legal 91,088 - - - - - -
  Other professional services 92,772 63,891 5,326 4,010 38,617 54,193 4,040 
  Maintenance 66,778 - - - - - -
  Utilities 50,341 - - - - - -
  Postage 75,692 - - - - - -
  Supplies 30,977 3,909 895 5,000 1,630 3,179 7,507 
  Data processing and office equipment 79,411 - - - - - -
  Public relations 73,876 4,421 2,867 - - 13,826 1,630 
  Corporate sponsor commission 60,766 - - - - - -
  Television consulting 14,867 - - - - - -
  Depreciation 47,808 - - - - - -
  Other 253,922 391 3,156 - 313 128 2,829 

      Total Operating Expenses $ 10,326,654 524,356 375,107 424,694 257,957 459,557 500,347 

Operating Income (Loss) $ (1,011,211) 5,102 19,903 9,147 (26,483) (39,794) 58,358 

Nonoperating  Revenues (Expenses)
  Corporate partnership $ 934,830 4,510 - - - - -
  Interest 89,096 - 9 29 - 161 23 

      Total Nonoperating Revenues (Expenses) $ 1,023,926 4,510 9 29 - 161 23 

Income Before Transfers  $ 12,715 9,612 19,912 9,176 (26,483) (39,633) 58,381 

Operating Transfers In - 14,539 25,246 38,140 74,169 81,147 37,761 
Operating Transfers Out (50,000) (10,702) (45,161) (44,102) (52,987) (48,034) (90,259)

Change in Net Position $ (37,285) 13,449 (3) 3,214 (5,301) (6,520) 5,883 

Total Net Position - August 1, as Restated (Note 14) 2,455,683 29,828 30,021 79,680 15,133 90,708 81,579 

Total Net Position - July 31 $ 2,418,398 43,277 30,018 82,894 9,832 84,188 87,462 
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ADMINISTRATIVE REGIONS
TOTAL

ADMINISTRATIVE COMBINED
7A 8A 1AA 2AA 3AA 4AA 5AA 6AA 7AA 8AA REGIONS TOTAL

432,157 280,818 342,944 434,640 279,436 328,416 252,032 227,976 362,576 410,031 $ 5,907,600 $ 12,688,851 
- - - - - - 1,200 - - - 1,200 851,200 
- - - - - - - - - - - 1,009,557 
- - - - - - - - - - - 347,184 
- - - - - - - - - - - 186,605 

371 4,929 6,199 342 5,154 8 1,695 865 - - 31,240 172,086 

432,528 285,747 349,143 434,982 284,590 328,424 254,927 228,841 362,576 410,031 $ 5,940,040 $ 15,255,483 

306,545 229,421 303,378 336,132 283,988 295,065 249,128 251,414 268,596 317,708 $ 4,676,046 $ 9,385,547 
36,000 13,204 - - - - - - 23,808 - 168,645 169,645 

624 954 450 1,199 657 1,301 1,312 2,948 1,096 450 19,430 750,262 
- - - - - - - - - - - 139,272 
- - - - - - - - - - - 101,859 
- - - - - - - - - - - 16,917 
- - - - - - - - - - - 276,700 

9,132 10,674 4,173 4,287 1,994 3,276 - 109 9,334 9,241 85,417 101,029 
- - - - - - - - - - - 74,377 

51,354 47,700 38,500 37,500 37,500 36,000 38,522 37,775 43,000 43,886 704,346 2,862,640 
10,345 9,564 7,950 7,744 7,744 7,434 6,111 7,800 8,880 9,062 138,345 1,281,074 

- - - - - - - - - - - 21,263 
- - - - - - - - - - - 91,088 

4,985 2,925 7,032 4,000 3,077 2,527 3,337 3,138 5,446 2,350 208,894 301,666 
- - - - - - - - - - - 66,778 
- - - - - - - - - - - 50,341 
- - - - - - - - - - - 75,692 

5,032 4,265 1,174 3,062 1,053 3,524 2,972 4,449 2,003 4,638 54,292 85,269 
- - - - - - - - - - - 79,411 
- 17,744 - - 5,718 - - - - 2,630 48,836 122,712 
- - - - - - - - - - - 60,766 
- - - - - - - - - - - 14,867 
- - - - - - - - - - - 47,808 

2,011 1,370 6,424 979 219 - 4,220 14 - - 22,054 275,976 

426,028 337,821 369,081 394,903 341,950 349,127 305,602 307,647 362,163 389,965 $ 6,126,305 $ 16,452,959 

6,500 (52,074) (19,938) 40,079 (57,360) (20,703) (50,675) (78,806) 413 20,066 $ (186,265) $ (1,197,476)

- - - - - - - - - - $ 4,510 $ 939,340 
31 77 195 - - 1 245 37 61 9 878 89,974 

31 77 195 - - 1 245 37 61 9 $ 5,388 $ 1,029,314 

6,531 (51,997) (19,743) 40,079 (57,360) (20,702) (50,430) (78,769) 474 20,075 $ (180,877) $ (168,162)

19,800 61,135 23,973 57,179 67,640 51,134 71,658 86,522 52,842 31,750 794,635 794,635 
(30,286) (13,801) (21,723) (89,040) (48,188) (54,642) (35,022) (47,685) (51,321) (61,682) (744,635) (794,635)

(3,955) (4,663) (17,493) 8,218 (37,908) (24,210) (13,794) (39,932) 1,995 (9,857) $ (130,877) $ (168,162)

63,761 70,037 75,167 61,886 66,891 67,513 59,362 73,891 65,643 77,892 $ 1,008,992 $ 3,464,675 

59,806 65,374 57,674 70,104 28,983 43,303 45,568 33,959 67,638 68,035 878,115 3,296,513 
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MSHSL
OFFICE 1A 2A 3A 4A 5A 6A

Cash Flows from Operating Activities
    Cash received from customers $ 6,683,694 529,458 395,010 433,841 231,474 421,595 558,705 
    Cash received from schools 1,009,557 - - - - - -
    Payments to suppliers for goods and services (5,569,962) (478,234) (296,729) (329,052) (213,317) (413,700) (442,856)
    Payments to employees for services (2,132,529) (42,880) (45,900) (74,500) (37,000) (38,000) (57,595)
    Payments for fringe benefits (1,179,183) (8,855) (9,478) (10,509) (7,640) (7,847) (11,382)
    Payments to schools (576,593) (44,464) (67,800) (43,304) - (34,536) -

Net Cash Provided By (Used In) Operating Activities $ (1,765,016) (44,975) (24,897) (23,524) (26,483) (72,488) 46,872 

Cash Flows from Non-Capital and Related Financing Activities
    Corporate partnership $ 934,830 4,510 - - - - -
    Operating transfers in - 14,539 25,246 38,140 74,169 81,147 37,761 
    Operating transfers out (50,000) (10,702) (45,161) (44,102) (52,987) (48,034) (90,259)

  Net Cash Provided By (Used In) Non-Capital and Related Financing Activities $ 884,830 8,347 (19,915) (5,962) 21,182 33,113 (52,498)

Cash Flows from Capital and Related Financing Activities
    Capital expenditures $ (7,904) - - - - - -

  Net Cash Provided By (Used In) Capital and Related Financing Activities $ (7,904) - - - - - -

Cash Flows from Investing Activities
    Interest on investments $ 91,691 - 9 29 - 160 23 
    Proceeds from sales and maturities of investments 1,937,740 - - - - - -
    Purchases of investments (873,245) - - - - - -

Net Cash Provided By (Used In) Investing Activities $ 1,156,186 - 9 29 - 160 23 

Net Increase (Decrease) in Cash and Cash Equivalents $ 268,096 (36,628) (44,803) (29,457) (5,301) (39,215) (5,603)

Cash and Cash Equivalents - August 1 470,765 80,679 97,821 121,729 15,133 123,500 155,065 

Cash and Cash Equivalents - July 31 $ 738,861 44,051 53,018 92,272 9,832 84,285 149,462 

Reconciliation of Operating Income (Loss) to Net Cash
  Provided By (Used In) Operating Activities
    Operating Income (Loss) $ (1,011,211) 5,102 19,903 9,147 (26,483) (39,794) 58,358 
    Adjustments to Reconcile Net Operating Income (Loss) 
      to Net Cash Provided By (Used In) Operating Activities
        Depreciation $ 47,808 - - - - - -
       (Increase) Decrease in accounts receivable (121,266) - - - - 1,832 -
       (Increase) Decrease in prepaid expenses (1,311) - - - - - -
       (Increase) Decrease in deferred outflows of resources (14,124) - - - - - -
       Increase (Decrease) in salaries payable 25,765 - - - - - (3,266)
       Increase (Decrease) in accounts payable (95,378) (5,613) - - - 10 -
       Increase (Decrease) in school expense reimbursement payable (575,593) (44,464) (44,800) (32,671) - (34,536) (8,220)
       Increase (Decrease) in short-term accrued employee benefits payable (59,256) - - - - - -
       Increase (Decrease) in unearned income 2,624 - - - - - -
       Increase (Decrease) in net other post-employment benefits payable 42,832 - - - - - -
       Increase (Decrease) in retirement benefits payable (5,906) - - - - - -

    Total adjustments $ (753,805) (50,077) (44,800) (32,671) - (32,694) (11,486)

    Net Cash Provided By (Used In) Operating Activities $ (1,765,016) (44,975) (24,897) (23,524) (26,483) (72,488) 46,872 

Non-cash Operating Activities
The MSHSL has $1,499,615 of non-monetary exchange revenues and expenses.
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ADMINISTRATIVE REGIONS
TOTAL

ADMINISTRATIVE COMBINED
7A 8A 1AA 2AA 3AA 4AA 5AA 6AA 7AA 8AA REGIONS TOTAL

432,288 282,394 349,143 442,846 284,114 328,106 253,777 227,700 392,014 412,392 $ 5,974,857 $ 12,658,551 
- - - - - - - - - - - 1,009,557 

(325,253) (267,353) (322,849) (348,810) (286,265) (303,958) (266,808) (265,994) (313,138) (337,017) (5,211,333) (10,781,295)
(52,678) (47,700) (38,500) (37,500) (37,500) (36,000) (38,522) (37,775) (43,000) (43,886) (708,936) (2,841,465)
(8,023) (9,564) (7,950) (7,744) (7,744) (7,434) (6,111) (7,800) (8,880) (9,062) (136,023) (1,315,206)

- (37,367) (17,920) (66,787) - (22,547) (68,175) - (84,720) - (487,620) (1,064,213)

46,334 (79,590) (38,076) (17,995) (47,395) (41,833) (125,839) (83,869) (57,724) 22,427 $ (569,055) $ (2,334,071)

- - - - - - - - - - $ 4,510 $ 939,340 
19,800 61,135 23,973 57,179 67,640 51,134 71,658 86,522 52,842 31,750 794,635 794,635 

(30,286) (13,801) (21,723) (89,040) (48,188) (54,642) (35,022) (47,685) (51,321) (61,682) (744,635) (794,635)

(10,486) 47,334 2,250 (31,861) 19,452 (3,508) 36,636 38,837 1,521 (29,932) $ 54,510 $ 939,340 

- - - - - - - - - - $ - $ (7,904)

- - - - - - - - - - $ - $ (7,904)

31 77 195 - - 1 245 37 61 9 $ 877 $ 92,568 
- - - - - - - - - - - 1,937,740 
- - - - - - - - - - - (873,245)

31 77 195 - - 1 245 37 61 9 $ 877 $ 1,157,063 

35,879 (32,179) (35,631) (49,856) (27,943) (45,340) (88,958) (44,995) (56,142) (7,496) $ (513,668) $ (245,572)

78,168 110,307 93,305 120,718 66,891 90,060 133,376 77,813 147,627 75,531 1,587,723 2,058,488 

114,047 78,128 57,674 70,862 38,948 44,720 44,418 32,818 91,485 68,035 $ 1,074,055 $ 1,812,916 

6,500 (52,074) (19,938) 40,079 (57,360) (20,703) (50,675) (78,806) 413 20,066 $ (186,265) $ (1,197,476)

- - - - - - - - - - $ - $ 47,808 
(240) (450) - 7,864 (476) (318) 6,573 (1,141) 2,595 2,361 18,600 (102,666)

- - - - - - - - - - - (1,311)
- - - - - - - - - - - (14,124)

998 - - - - - - - - - (2,268) 23,497 
3,076 (2,903) (218) 849 10,441 1,735 (13,562) (1,883) 180 - (7,888) (103,266)

36,000 (24,163) (17,920) (66,787) - (22,547) (68,175) (2,039) (60,912) - (391,234) (966,827)
- - - - - - - - - - - (59,256)
- - - - - - - - - - - 2,624 
- - - - - - - - - - - 42,832 
- - - - - - - - - - - (5,906)

39,834 (27,516) (18,138) (58,074) 9,965 (21,130) (75,164) (5,063) (58,137) 2,361 $ (382,790) $ (1,136,595)

46,334 (79,590) (38,076) (17,995) (47,395) (41,833) (125,839) (83,869) (57,724) 22,427 $ (569,055) $ (2,334,071)
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MSHSL OFFICE ADMINISTRATIVE REGIONS COMBINED TOTAL

Revenues
Direct 

Expenses

Excess 
(Deficiency) 
of Revenues 
Over Direct 
Expenses

Revenues
Direct 

Expenses

Excess 
(Deficiency) 
of Revenues 
Over Direct 
Expenses

Revenues
Direct 

Expenses

Excess 
(Deficiency) 
of Revenues 
Over Direct 
Expenses

Tournament
  Baseball $ 104,802 $ 100,802 $ 4,000 $ 366,964 $ 344,566 $ 22,398 $ 471,766 $ 445,368 $ 26,398 
  Boys' basketball 524,633 311,870 212,763 1,040,244 390,589 649,655 1,564,877 702,459 862,418 
  Girls' basketball 290,095 288,710 1,385 651,110 366,306 284,804 941,205 655,016 286,189 
  Cross country running 18,432 41,257 (22,825) 23,759 59,647 (35,888) 42,191 100,904 (58,713)
  Football 1,076,972 247,282 829,690 859,060 512,996 346,064 1,936,032 760,278 1,175,754 
  Golf 11,777 50,868 (39,091) 26,182 128,515 (102,333) 37,959 179,383 (141,424)
  Girls' gymnastics 43,896 82,697 (38,801) 27,840 55,825 (27,985) 71,736 138,522 (66,786)
  Boys'  hockey 1,460,055 422,870 1,037,185 557,591 258,301 299,290 2,017,646 681,171 1,336,475 
  Nordic ski racing 3,829 25,391 (21,562) 2,395 42,770 (40,375) 6,224 68,161 (61,937)
  Alpine skiing 4,125 23,006 (18,881) - 40,871 (40,871) 4,125 63,877 (59,752)
  Soccer 197,280 91,218 106,062 330,664 207,386 123,278 527,944 298,604 229,340 
  Girls' softball 83,035 71,012 12,023 217,014 258,890 (41,876) 300,049 329,902 (29,853)
  Boys' swimming 49,609 57,936 (8,327) 51,994 57,071 (5,077) 101,603 115,007 (13,404)
  Girls' swimming 53,672 57,776 (4,104) 71,772 66,909 4,863 125,444 124,685 759 
  Boys' tennis 4,471 37,687 (33,216) 7,043 45,620 (38,577) 11,514 83,307 (71,793)
  Girls' tennis 7,570 46,558 (38,988) 7,464 77,528 (70,064) 15,034 124,086 (109,052)
  Track and field 153,675 175,829 (22,154) 182,690 220,397 (37,707) 336,365 396,226 (59,861)
  Girls' volleyball 202,931 184,990 17,941 538,361 293,712 244,649 741,292 478,702 262,590 
  Wrestling 487,945 252,308 235,637 250,807 251,677 (870) 738,752 503,985 234,767 
  Synchronized swimming - 538 (538) - - - - 538 (538)
  Adapted soccer 6,300 20,151 (13,851) - - - 6,300 20,151 (13,851)
  Adapted floor hockey 8,414 22,382 (13,968) - - - 8,414 22,382 (13,968)
  Adapted softball 6,373 13,760 (7,387) - - - 6,373 13,760 (7,387)
  Adapted bowling 1,397 15,515 (14,118) - - - 1,397 15,515 (14,118)
  Debate - 26,082 (26,082) 14,575 39,537 (24,962) 14,575 65,619 (51,044)
  Speech 9,705 51,150 (41,445) 58,453 225,479 (167,026) 68,158 276,629 (208,471)
  One-act play 17,603 26,439 (8,836) 41,734 77,001 (35,267) 59,337 103,440 (44,103)
  Girls’ hockey 196,790 246,711 (49,921) 163,637 125,502 38,135 360,427 372,213 (11,786)
  Music - - - 160,787 320,166 (159,379) 160,787 320,166 (159,379)
  Cheerleading - 624 (624) - - - - 624 (624)
  Girls' dance team 199,441 97,719 101,722 93,533 75,464 18,069 292,974 173,183 119,791 
  Lacrosse 48,470 47,335 1,135 139,345 100,628 38,717 187,815 147,963 39,852 
  Visual arts - (377) 377 22,582 32,693 (10,111) 22,582 32,316 (9,734)
  Robotics 3,404 53,817 (50,413) - - - 3,404 53,817 (50,413)
  Clay target 4,935 17,973 (13,038) - - - 4,935 17,973 (13,038)
  Advertising 1,499,615 1,499,615 - - - - 1,499,615 1,499,615 -

$ 6,781,251 $ 4,709,501 $ 2,071,750 $ 5,907,600 $ 4,676,046 $ 1,231,554 $ 12,688,851 $ 9,385,547 $ 3,303,304 


