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Minnesota Public Facilities Authority
Annual Fee Report

For the Fiscal Years ending June 30, 2013, 2012, and 2011
( as required by Minnesota Statutes, Section 446A.04 subd. 5(b) )

2013 2012 2011

Beginning cash balance 5,117,664.86    4,475,026.56    2,927,679.56    

Fees collected during the year 2,398,936.28    3,236,183.39    2,922,906.15    

Expenditures during the year:

Bond Program Related Expenses:

Arbitrage rebate calculation 17,000.00         11,500.00         34,788.07         

Annual audit 64,000.00         75,600.00         68,500.00         

Other 37,647.96         93,189.48         160,081.43       

Program Administration:

Clean Water - PFA 656,436.44       596,915.52       655,870.21       

Clean Water - PCA 1,294,413.43    1,410,291.73    -                    

Drinking Water  - PFA 403,365.20       389,023.28       415,107.37       

Transportation -                    16,043.72         38,390.97         

Credit Enhancement 35,654.82         981.36              2,821.10           

Other-Application Fees 45,328.74          

Total Expenditures 2,553,846.59    2,593,545.09    1,375,559.15    

Ending Cash balance * 4,962,754.55    5,117,664.86    4,475,026.56    

* Cash balance by program:

Clean Water 2,670,445.76    3,027,124.37    2,603,639.86    

Drinking Water 2,202,325.05    1,948,344.52    1,742,828.56    

Transportation -                    -                    18,643.72         

Credit Enhancement 40,699.06         67,353.88         55,835.24         

Other-Application Fees 51,916.93         74,842.09         54,079.18          

4,965,386.80    5,117,664.86    4,475,026.56    

Notes:

Description

During budget fiscal years 2010-2011, PCA administrative costs were paid from federal 
capitalization grants to re-build the balance in the fee accounts to a more sustainable level.  Loan 
prepayments received during fiscal years 2012-2013 increased the fee receipts above projected;  
these factors have combined to temporarily increase the balance carried in the fee accounts.

Note (as required by Minnesota Statutes, section 3.197):  Preparation of this report required an 
estimated 4 hours of staff time for an approximate cost of $193.

This report is presented on a cash basis, reflecting activity during each fiscal year ending, and the 
cash balance as of, each June 30.


