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udget

February 12, 2013

Myron Frans
Commissioner
Minnesota Department of Revenue

Keith Bogut %ﬂ% 5/{7”

Executive Budget Officer
(651)201-8034

Trunk Highway Debt Service Report

The Laws of 2008, Chapter 152, Article 2, Section 1, Subdivision 2 stipulate that:

On June 30, 2008, and each March 1 thereafter, the commissioner of finance shall report to the
commissioner of revenue on trunk highway debt service. The report must include the annual amount of
revenue from the surcharge previously deposited in the trunk highway fund, and a forecast of the total
and annual amounts necessary to pay the remaining debt service.

This letter is being sent in satisfaction of this requirement. The amount of revenue from the surcharge
deposited into the fund in the current fiscal year is $71,400,123.77. The amount transferred from the
trunk highway fund to pay the FY 2013 debt service is $120,305,245.74.

The forecast of the total and annual amounts necessary to pay the remaining debt service, and a snapshot
of revenue collected is attached.

cc. Sue Gurrola
Randy Sanford
Jeremy Neeck

658 Cedar Street = 400 Centennial Office Building
Saint Paul, Minnesota 55155 = TTY: [-800-627-3529
An Equal Opportunity Employer



Principal Payments in Bold Face Interest Payments in Medium Face

Scheduled Debt Service for Fiscal Years 2014 - 2033

Amount
L . (% In Thousands)
Authorization Outstanding
Year-Chapter 6/30/2013 12 2014 2015 2016 2017 2018 2019 2020
Trunk Highway
Refunding Bonds
16A.66 211,100 19,780 19,680 19,580 19,490 19,485 19,470 19,465
51,840 8,924 8,113 7,294 6,473 5,570 4,677 3,772
Trunk Highway Bonds
2000.479 585 45 45 45 45 45 45 45
203 29 27 25 22 20 18 16
2003X018 2,430 185 188 185 185 185 185 185
l S l 844 120 111 102 93 83 74 65
C P 2003X019 159,060 12,530 12,530 12,530 12,155 11,700 11,635 11,635
53,306 7,702 7,076 6,450 5,823 5,227 4,644 4,083
B ()Y\ A 5 2007X002 14,305 975 975 980 980 980 880 880
4,951 602 563 524 477 438 399 364
! 9 2008.152 812,525 43,655 44,805 44,800 44,800 44,800 44,635 44,090
315,595 34,751 32,729 30,566 28,389 26,230 24,089 21,969
2009.036 3,320 1,435 115 115 115 115 115 15
711 104 68 65 62 58 55 51
2009.36 17,500 875 875 875 875 875 875 875
5787 650 606 562 518 475 431 387
2009.932 ) 2,295 135 138 135 135 135 135 135
807 97 90 83 76 70 64 57
2010.188 24,480 1,320 1,320 1,320 1,320 1,320 1,320 1,320
10,525 1,126 1,087 1,001 935 869 803 737
2010.388 28,640 1,480 1,480 1,480 1,480 1,480 1,480 1,480
12,024 1,268 1,199 1,125 1,051 977 903 829
2012.287 2,165 110 110 110 110 110 110 110
715 81 75 70 64 59 53 48
Trunk Highway Subtoials 1,278,465 82,625 82,255 82,155 81,690 81,230 80,885 80,335
457,309 55,454 51,724 47 866 43 984 40,078 36,208 32,3588
Grand Totals - Principal 1,278,455 82,525 82,255 82,155 81,690 81,230 80,885 80,335
Grand Totals - Interest 457,309 55,454 51,724 47,866 43,984 40,076 36,208 32,356
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Principal Payments in Bold Face
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Scheduled Debt Service for Fiscal Years 2014 - 2033

2024

14,435
613

45

185

28
11,635
1,738
885
2186
43,580
13,883

120
32

875
225

135
35

1,320
482
1,485
539

105
27

74,808
17,825
74,805
17,825

2025

7,315
132

45
4

185

19
11,635
1,156
885
175
43,580
12,180
120

28

875
208
135

30
1,320
421
1,485
480
105
25
67,685
14,857

67,685
14,857

45

185

11,635
575

890
136

43,575
10,455

120
23

875
189

138
24

1,320

360

1,485
419

105
23

60,370
12,218

60,370
12,218

75

3,805
131

890
98

43,575
8,691

120
18

875
166

135
19

1,320
299

1,485
357

105
20

52,385
9,800

52,385
9,800

685
19

890
59
43,575
6,919
120

13

875
142

135

1,320
239
1,485
293

105
18

48,190
7.715

49,190
7,715

35

1T

320
17

42,740
5,13¢
120

7

875
118

135
8

1,320
178
1,485
230
106

15
47,135
5714

47,138
5714

2030 2031 2032 2033
0
0
0 0 0 0
0 0 0 0
0 0 0 0
10 0 0
0 0
170 35 35 15
7 2 1
39,730 35130 24,480 10,220
3,444 1,906 745 153
120 0 0 0
2 0 0 0
875 875 875 875
92 66 39 13
135 0 0 0
3 0 0 0
1,320 - 1,320 720
119 59 14 0
1,485 1,480 1,480 480
165 101 42 7
105 110 110 110
11 8 5 2
43,950 38,950 27,700 11,700
3,844 2,143 847 176
43,950 38,350 27,700 11,700
3,844 2,143 847 176

Part B



The report below shows the revenue collected for the first 8 months of fiscal year 2013.

Parind ¥4 Period

. _— » N o Foriod Balance T Period -
; ; et . v frcount Balance {in Balance {In - . o ve i s o
Period  Aotivity Betail Aroount i ) s , . Currency {in Base Balence {in Base Cuyrre
: Description Trangaction Transaction ‘ - o ~ o
gy - - N Currencyl  Base Currency)
Currency) Currency}

Detall 510356 ;jifjhf;fge‘“‘? 878511454 878511454 USD 878511454  -8,785.114.54 USD

Diebt Sepvice

510356 o 05739408  -16,842,50052 USD -5,057,394.98  -14,842.500.52 USD
Surcharge , : s : fop X
Detail 510356 Debt Service 42095385  -26.263,463.37 USD 942085385 26,263 463.37 USD
Surcharge : STel, S0, »
- _ Debt Service . " R S o . R
4 Activity Detall 510356 %‘ﬁhm; © 9.506,198.08  -38,189.661.45 USD -9.906,198.08  -3B,169,661.45 USD

31
Kl
[
iy
03

5 Activity  Dewsl 510355 oebtSenvice . B74374808 4491340053 1
: Surcharge .

-8,742,748.08  -44.913.409.53 USD

Debt Service ' R - o o s g o - S A
Surcharge -8 3658 45561 -h4 781,885 14 USD -5 368 456 41 -hd 281,808 14 USD
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T Activity Datall 5103548 822 54208 UBD

Debi Service 854067604 62822542 08 USD 854067684 62
Surcharge N v

Deht Service ' —
Surcharge Rt

-8,577 581 88 -11,400, 12277 UsD




