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Office Memorandum

Date: February 12,2013

To: Myron Frans
Commissioner
Minnesota Department of Revenue

From: Keith Bogut Kde~
Executive Budget Officer t/

Phone: (651) 201-8034

Subject: Trunk Highway Debt Service Report

The Laws of 2008, Chapter 152, Article 2, Section 1, Subdivision 2 stipulate that:

On June 30, 2008, and each March 1 thereafter, the commissioner offinance shall report to the
commissioner ofrevenue on trunk highway debt service. The report must include the annual amount of
revenue from the surcharge previously deposited in the trunk highwayfund, and a forecast ofthe total
and annual amounts necessary to pay the remaining debt service.

This letter is being sent in satisfaction of this requirement. The amount of revenue from the surcharge
deposited into the fund in the current fiscal year is $71,400,123.77. The amount transferred from the
trunk highway fund to pay the FY 2013 debt service is $120,305,245.74.

The forecast of the total and annual amounts necessary to pay the remaining debt service, and a snapshot
of revenue collected is attached.

cc. Sue Gurrola
Randy Sanford
Jeremy Neeck

658 Cedar Street· 400 Centennial Officc Building
Saint Paul, Minnesota 55155 • TTY: J-8()()-627-3529
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Principal Payments in Bold Face

Scheduled Debt Service for Fiscal Years 2014 - 2033

Interest Payments in Medium Face

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

19,460 17,900 15,040 14,435 7,315 0 0 0 0 0 0 0 0

2,871 2,068 1,333 613 132 0 0 0 0 0 0 0 0

45 45 45 45 45 45 0 0 0 0 0 0 0

13 11 9 7 4 2 0 0 0 0 0 0 0

185 185 185 185 185 185 75 0 0 0 0 0 0

56 46 37 28 19 9 2 0 0 0 0 0 0

~p
11,635 11,635 11,635 11,635 11,635 11,635 3,805 685 35 10 0 0 0

3,482 2,900 2,319 1,738 1,156 575 131 19 1 0 0 0 0

/5".2
880 880 880 885 885 890 890 890 320 170 35 35 15

328 292 254 216 175 136 98 59 17 7 2 1 0

- ,. 43,590 43,585 43,580 43,580 43,580 43,575 43,575 43,575 42,740 39,730 35,130 24,480 10,220

19,864 17,768 15,722 13,883 12,180 10,455 8,691 6,919 5,139 3,444 1,906 745 153

115 120 120 120 120 120 120 120 120 120 0 0 0

47 42 37 32 28 23 18 13 7 2 0 0 0

875 875 875 875 875 875 875 875 875 875 875 875 875

343 300 256 225 208 189 166 142 118 92 66 39 13

135 135 135 135 135 135 135 135 135 135 0 0 0

51 46 41 35 30 24 19 14 8 3 0 0 0

1,320 1,320 1,320 1,320 1,320 1,320 1,320 1,320 1,320 1,320 1,320 720 0

671 605 542 482 421 360 299 239 179 119 59 14 0

1,480 1,480 1,485 1,485 1,485 1,485 1,485 1,485 1,485 1,485 1,480 1,480 480

755 681 606 539 480 419 357 293 230 165 101 42 7

110 110 110 105 105 105 105 105 105 105 110 110 110

42 37 31 27 25 23 20 18 15 11 8 5 2

79,830 78,270 75,410 74,805 67,685 60,370 52,385 49,190 47,135 43,950 38,950 27,700 11,700

28,522 24,795 21.187 17,825 14,857 12,216 9,800 7,715 5,714 3,844 2,143 847 176

79,830 78,270 75,410 74,805 67,685 60,370 52,385 49,190 47,135 43,950 38,950 27,700 11,700

28,522 24,795 21,187 17,825 14,857 12,216 9,800 7,715 5,714 3,844 2,143 847 176
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The report below shows the revenue collected for the first 8 months of fiscal year 2013.


