
OFFICE OF THE COMMISSIONER

STATE OF MINNESOTA
DEPARTME:"IT OF COMMERCE

ST. PAUL 55101

1987 FAMILY FARM ASSISTANCE ACT

FARM LOAN INTEREST BUY DOWN PROGRAM

REPORT

SEPTEMBER 30 t 1987

MICHAEL A. HATCH
Commissio~er of Commerce

AN EQUAL OPPORTUNITY EMPLOYER

~@

:-;00 METRO SQUARE BCILDI:"C;
ST. PAL'I.. MN 55101

This document is made available electronically by the Minnesota Legislative Reference Library 
as part of an ongoing digital archiving project. http://www.leg.state.mn.us/lrl/lrl.asp 



TABLE OF CONTENTS

I. PROGRAM STATISTICS
SEPTEMBER 30, 1987 •••••••••••••••••••••••.••

II. APPLICATIONS BY LENDER TYPE
AGRICULTURAL CREDIT COMPANIES ••••• 2
CREDIT UNIONS ••••••••••••••••••••• 2
FARM CREDIT SERVICES •••••••••••••• 3
NATIONAL BANKS •••••••••••••••••••• 7
OUT OF STATE BANKS •••••••••••••••• 12
SAVINGS AND LOAN ASSOCIATIONS •••••. 12
STATE BANKS ••••••••••••••••••••••• 13

III. PARTICIPATING LENDERS PER COUNTY AND
APPLICATIONS PER COUNTy ••••••••••••••••••••• 31

IV. APPLICATIONS BY CROP REPORTING
DISTRICTS ••••••.••••.••••••••••••••••••••••• 33

V. APPLICATIONS BY BORROWER;
COUNTY •••••••••••••••••••••••••••••• 34



INTEREST BUYDOWN-PROGRAM BTATISTICS-- SEPTEMBER 30, 1987

Program A Applications
Total Dollar Amount Encumbered for Interest

Program B Applications
Total Dollar Amount Encumbered for Interest
Encumbered for Fees

Total Applications
Total Interest Encumbered

Total Principal Borrowed: Actual - A
- B

Subsidized - A
- B

Average Subsidized Loan Amount: Program A
Program B

Average Interest Encumbered: Program A
Program B

Breakdown of Principal Amount Subsidized

4,988
$6j284,375.'00

5 I
$132,189 .. 00

$2,550.00

5,039
$6,419,114 .. 00

$278,504,831.00
$4,030,575 .. 00

$228,534,066.00
$2,627,633 .. 00

$45,817.00
$51,522.00

$1,260 .. 00
$2,592.00

Number of applications with principal from 0 - $20,000 722

$20,001 - $40,000 1,117

$40;001 - $60,000 3,149

Breakdown by Debt-to-Asset Ratios

Number of applications with debt-to-asset
ratios from 50% - 60% = 1,756

61% - 70%

71% - 80%

81% - over

1 , 12 1

887

1 , 234

Average debt-to-asset ratio - 72%
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AGRICULTURAL C~EDIT COMPANIES

Name and Address

MID MINNESOTA .CREDIT CORPORATION
ALBANY, MN 56307

2 NORTHERN CREDIT COMPANY
BERTHA, MN 56437

3 BONANZA VALLEY CREDIT CORPORATION
BROOTEN, MN 56316

Number of Applications

2

2

429 S.E. MINN. AG CREDIT COMPANY OF PLAINVIEW
PLAINVIEW, MN 55964

NUMBER OF PARTICIPATING AGRICULTURAL
CREDIT COMPANIES = 4
NUMBER OF APPLICATIONS

CREDIT UNIONS

Name and Address

5 RENVILLE FARMERS CO-OP CREDIT UNION
RENVILLE, MN 56284

NUMBER OF PARTICIPATING CREDIT
UNIONS = 1
NUMBER OF APPLICATIONS =

-2-
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Name and Address Number of Applications

114 FCS OF NORTHWEST WISCONSIN - RIVER FALLS
FARMINGTON, MN 55024

115 FCS OF WEST CENTRAL MN - MOORHEAD
FERGUS FALLS, MN 56537

116 FCS OF NORTHWEST WISCONSIN - RIVER FALLS
FOREST LAKE, MN 55025

117 FCS OF GRAND FORKS - NO
FOSSTON, MN 56542

118 FCS OF MANKATO
GAYLORD, MN 55332

121 FCS OF GRAND FORKS - NO
HALLOCK, MN 56278

32

19

2

18

34

4

123 FCS OF SOUTHWEST MN
JACKSON, MN 56143

\fJORTH I NGTON 23

124 FCS OF SOUTHEAST MN - ROCHESTER
JORDAN, MN 55352

125 FCS OF SOUTHEAST MN - ROCHESTER
KASSON, MN 55944

126 FCS OF SOUTHEAST MN - ROCHESTER
LE CENTER, MN 56057

127 FCS OF SOUTHEAST MN - ROCHESTER,
LEWISTON, MN 55952

128 FCS OF MINNESOTA VALLEY - REDWOOD FALLS
LITCHFIELD, MN 55155

130 FCS OF SOUTHWEST MN - WORTHINGTON
LUVERNE, MN 56156

131 FCS OF MINNESOTA VALLEY - WILLMAR
MADISON, MN 56256

-4-

9

23

15

1 1

5

5
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Name and Address

132 FCS OF WEST CENTRAL MN - MOORHEAD
MAHNOMEN, MN 56557

133 FCS OF MANKATO
MANKATO, MN 56001

134 FCS OF MINNESOTA VALLEY - WILLMAR
MARSHALL, MN 56258

135 FCS OF MINNESOTA VALLEY - WILLMAR
MONTEVIDEO, MN 56265

136 FCS OF WEST CENTRAL MN - MOORHEAD
MOORHEAD, MN 56560

137 FCS OF ST. CLOUD
MORA, MN 55051

138 FCS OF WEST CENTRAL MN - MOORHEAD
MORRIS, MN 56267

139 FCS OF MANKATO
NEW ULM, MN 56073

423 FCS OF SOUTHEAST M~~ - ROCHESTER
NORTHFIELD, ~1N 55057

141 FCS OF SOUTHEAST MN - ROCHESTER
OWATONNA, MN 55060

143 FCS OF SOUTHWEST MN - WORTHINGTON
PIPESTONE, MN 56 '164

145 FCS OF SOUTHEIl,S T j\1N - ROCHESTER
PRESTON, MN 55965

---~----------

Number of Applications

13

37

3

3

16

3

55

38

14

....

19

2 I

23

146 FCS OF MINNESOTA VALLEY - REDWOOD FALLS
REDWOOD FALLS, MN 56283

147 FCS OF SOUTHEAST MN - ROCHESTER
ROCHESTER, MN 55904

-5-

2

23



Name and Address

149 FCS OF ST. CLOUD
SAUK CENTRE, MN 56378

151 FCS OF ST. CLOUD
ST. CLOUD, MN 56302

152 FCS OF MANKATO
ST. JAMES, MN 56081

154 FCS OF GRAND FORKS - NO
THIEF RIVER FALLS, MN 56701

156 FCS OF ST. CLOUD
WACONIA, MN 55387

157 FCS OF GRAND FORKS - NO
WARREN, MN 56762

158 FCS OF MAN K,l\ TO
WASECA, MN 56093

Number of Applications

2

]6

4

] 0

4

26

26

159 FCS OF MINNESOTA VALLEY -REDWOOD FALLS
WILLMAR, MN 56201

160 FCS OF SOUTHWEST MN - WORTHINGTON
WINDOM, MN 56101

161 FCS OF SOUTHWEST MN - WORTHINGTON
WORTHINGTON, MN 56187

162 FCS OF SOUTHEAST MN - ROCHESTER}
ZUMBROTA, MN 55992

NUMBER OF PARTICIPATING FARM CREDIT
SERVICES = 53
NUMBER OF APPLICATIONS =

-6-

5
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Name and Address

437 ADA NATIONAL BANK
ADA, MN 56510

449 FIRST NATIONAL BANK OF AITKIN
AITKIN, MN 56431

6 STEARNS COUNTY NATIONAL BANK OF ALBANY
ALBANY, MN 56307

7 NORWEST BANK ALBERT LEA, N.A.
ALBERT LEA, MN 56007

8 FIRST BANK ALEXANDRIA
ALEXANDRIA, MN 56308

10 FIRST NATIONAL BANK OF BARNESVILLE
BARNESVILLE, MN 56514

12 FIRST NATIONAL BANK OF BERTHA-VERNDALE
BERTHA, MN 56437

13 FIRST NATIONAL BANK
BLOOMING PRAIRIE, MN 55917

16 MINNESOTA BANK
CALEDONIA, MN 55921

17 SPRAGUE NATIONAL BANK
CALEDONIA, MN 55921

18 FIRST NATIONAL BANK OF CANNON FALLS
CANNON FALLS, MN 55009

431 FIRST NATIONAL BANK
CHASKA, ~1N 55318

19 FIRST NATlONAL BANK
COKATO, MN 55321

448 FIRST NATIONAL BANK OF COLD SPRING
COLD SPRING, MN 56320

-7-

Number of Applications

2

32

14

5

22

9

3



•

•

Name and Address

20 FIRST NATIONAL BANK OF DETROIT LAKES
DETROIT LAKES, MN 56501

21 FIRST NATIONAL BANK OF ELBOW LAKE
ELBOW LAKE, MN 56531

22 FIRST NATIONAL BANK OF ELMORE
ELMORE, MN 56027

23 MARTIN COUNTY NATIONAL BANK
FAIRMONT, MN 56031

24 FAIRMONT NATIONAL BANK
FAIRMONT, MN 56031

25 NORWEST BANK FARIBAULT, N.A.
FARIBAULT, MN 55021

26 FIRST NATIONAL BANK OF FERGUS FALLS
FERGUS FALLS, MN 56537

27 NORWEST BANK FERGUS FALLS, N.A.
FERGUS FALLS, MN 56537

466 FIRST NATIONAL BANK OF GLENCOE
GLENCOE, IVlN 55336

28 FIRST NATIONAL BANK OF HENN HW
HENNING, f\>lN 56551

29 FIRST NATIONAL BANK or-' HERMAN
HERMAN, MN 56248

30 fIRST NATIONAL r::::ANK IN .J ACKSON
JACKSON, MN 5614:3

31 FIRST NATIONAL ~ANK OF KIESTER
KIESTER, MN 5605'

Number of Applications

6

2

8

33

5

29

3

2

13

8

66

14

33 FIRST NATIONAL BANK OF LE CENTER
LE CENTER, MN 56057

-8-
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Name and Address

34 VALLEY NATIONAL BANK
LE SUEUR, MN 56058

36 FIRST BANK CENTRAL, N.A.
LITCHFIELD, MN 55355

37 NORWEST BANK LITCHFIELD, N.A.
LITCHFIELD, MN 55355

452 FIRST BANK eN.A) - LITTLE FALLS
LITTLE FALLS, MN 56345

38 FIRST NATIONAL BANK OF LONG PRAIRIE
LONG PRAIRIE, MN 56347

39 FIRST NATIONAL BANK OF MABEL
MABEL, MN 55954

40 KLEIN NATIONAL BANK
MADISON, MN 56256

45 FIRST NATIONAL BANK OF MILACA
MIL,A.CA, MN 56353

48 FIRST NATIONAL BANK IN MONTEVIDEO
MONTEVIDEO, MN 56265

50 FIRST NATIONAL BANK
MONTGOMERY, MN 56069

51 PEOPLES NATIONAL BANK - MORA
MORA, MN 55051

53 FIRST NATIONAL BANK OF OSAKIS
OSAKIS, MN 56360

54 NORWEST BANK OWATONNA, N.A.
OWATONNA, MN 55060

55 CITIZENS NATIONAL BANK
PARK RAPIDS, MN 56470

-9-

Number of Applications

12

14

6

9

13

2 1

53

19

42

14

3



•
Name and Address

57 FIRST NATIONAL BANK
PLAINVIEW, MN 55964

58 NORWEST BANK RED WING, N.A.
RED WING, MN 55066

59 GOODHUE COUNTY NATIONAL BANK
RED WING, MN 55066

62 NORWEST BANK ROCHESTER, N.A.
ROCHESTER, MN 55903

63 NATIONAL BANK OF RUSHFORD
RUSHFORD, MN 55971

Number of Applications

30

20

13

7

•

441 FIRST NATIONAL BANK OF NO. PINE COUNTY
SANDSTONE, MN 55072

64 FIRST NATIONAL BANK
SAUK CENTRE, MN 56378

65 NORWEST BANK SAUK RAPIDS, N.A.
SAUK RAPIDS, MN 56379

68 FIRST NATIONAL BANK OF ST. CHARLES
ST. CHARLES, MN 55972

69 FIRST AMERICAN NATIONAL BANK OF ST. CLOUD
ST. CLOUD, MN 56301

70 FIRST NATIONAL BANK AT ST. JAME~

ST. JAMES, MN 56081

71 ST. MARTIN NATfONAL BANK
ST. MARTIN, MN 56376

72 FIRST NATIO~AL RANK
ST. PETER, MN 56082

73 FIRST NATIONAL BANK
STARBUCK, MN 56381

-10-
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15
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5
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•
Name and Address

76 NORWEST BANK THIEF RIVER FALLS, N.A .
THIEF RIVER FALLS, MN 56701

Number of Applications

•

459 FIRST NATIONAL BANK OF BERTHA-VERNDALE
VERNDALE, MN 56481

78 FIRST NATIONAL BANK OF WACONIA
WACONIA, MN 55387

79 FIRST NATIONAL BANK IN WADENA
WADENA, MN 56482

80 FIRST NATIONAL BANK
WASECA, MN 56093

82 FIRST BANK WHEATON, N.A.
WHEATON, MN 56296

458 FIRST BANK WILLMAR
WILLMAR, MN 56201

83 FIRST NATIONAL BANK OF WILMONT
WILMONT, MN 56185

86 FIRST NATIONAL BANK OF WORTHINGTON
WORTHINGTON, MN 56187

87 NORWEST BANK WORHTINGTON, N.A.
WORTHINGTON, MN 56187

NUMBER OF PARTICIPATING NATIONAL
BANKS = 66
NUMB~R OF APPLICATIONS

- I )-

4

13

6

35

I .

3

33

5

2

786



•
OUT OF STATE BANKS

Name and Address

456 FCS OF GRAND FORKS - NO
GRAND FORKS, NQ 58206

90 EXCHANGE STATE BANK
LIME SPRINGS, LA 52155

461 NORTHWOOD STATE BANK
NORTHWOOD, IA 50459

91 BANK OF OSCEOLA
OSCEOLA, WI 54020

Number of Applications

7

3

•

•

450 FCS OF NORTHWEST WISCONSIN - RIVER FALLS
RIVER FALLS, WI 54022

457 LYON COUNTY STATE BANK
ROCK RAPIDS, IA 51246

92 ST. ANSGAR STATE 8ANK
ST. ANSGAR, IA 50472

NUMBER OF PARTICIPATING OUT OF
STATE BANKS = 7
NUMBER OF APPLICATIONS

SAVINGS AND LOAN ASSOCIATIONS

Name and Address

163 FARIBAULT SAVINGS AND LOAN
FARIBAULT t MN 55021

444 FIRST FEDERAL SAVINGS BANK
MORRIS t MN 56267

NUMBER OF PARTICIPATING SAVINGS AND
LOAN ASSOCIATIONS = 2
NUMBER OF APPLICATIONS =

-12-

15

3
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--------------------

•
STATE BANKS

Name and Address

'164 FARMERS STATE BANK OF ADAMS
ADAMS, MN 55909

427 ADRIAN STATE BANK
ADRIAN, MN 561 10

165 SECURITY STATE BANK OF AITKIN
AITKIN, MN 56431

166 SECURITY STATE BANK OF ALBERT LEA
ALBERT LEA, MN 56007

167 AMERICANA STATE BANK - ALDEN
ALDEN, MN 56009

Number of Applications

7

6

6

•
464 FARMERS & MERCHANTS STATE BANK OF ALPHA

ALPHA, MN 561 1 1

172 FARMERS & ME RCH.A.N TS STATE BANK OF ~PPLETON
APPLETON, MN 56208

175 ARLINGTON STATE BANK
ARLINGTON, MN 55307

'176 FIRST STATE BANK OF ASHBY
ASHBY, MN 56309

177 ATWATER STATE BANK
ATWATER, MN 56209

178 NORWEST BANK AUSTIN
AUSTIN, MN 55912

180 AVON STATE BANK
AVON, MN 56310

181 BACKUS STATE BANK
BACKUS, MN 56435

23

6

13

8

5

6

426 FARMERS AND MERCHANTS STATE BANK BALATON 5
BALATON, MN 56115

-13-



•
Name and Address

183 CITIZENS STATE BANK OF BARRETT
BARRETT, MN 56311

184 NORTH AMERICAN STATE BANK
BELGRADE, MN 56312

185 STATE BANK OF BELLE PLAINE
BELLE PLAINE, MN 56011

186 STATE BANK OF BELLINGHAM
BELLINGHAM, MN 56212

187 BELVIEW STATE BANK
BELVIEW, MN 56214

Number of Applications

2

27

8

12

41

•

188 FIRST SECURITY STATE BANK OF SLEEPY EYE
BENSON, MN 56215

190 STATE BANK OF BLOMKEST
BLOMKEST, MN 56216

191 FARMERS AND MERCHANTS STATE BANK
BLOOMING PRAIRIE, MN 55917

193 FIRST STATE BANK OF BRAHAM
BRAHAM, MN 55006

15 FIRST AMERICAN BANK & TRUST-ALEXANDRrA
BRANDON, MN 56315

194 STATE BANK OF BRICELYN
BRICELYN, MN 56014

195 BONANZA VALLEY STATE BANK
BROOTEN, MN 56316

196 LEE STATE BANK
BROWERVILLE, MN 56438

198 STATE BANK OF BUTTERFIELD
BUTTERFIELD, MN 56120

-14-

20

17

23

6

4

6

4

25

3



•
Name and Address

199 STATE BANK OF BYRON
BYRON, MN 55920

201 SECURITY STATE BANK OF CANNON FALLS
CANNON FALLS, MN 55009

202 WHITE ROCK STATE BANK
CANNON FALLS, MN 55009

203 CANTON STATE BANK
CANTON, MN 55922

204 FIRST STATE BANK OF CARLOS
CARLOS, MN 56319

Number of Applications

3

9

28

7

•

205 FIRST STATE BANK OF CASTLE ROCK, INC.
CASTLE ROCK, MN 55010

206 CHISAGO COUNTY STATE BANK
CENTER CITY, MN 55012

428 STATE BANK OF CEYLON
CEYLON, MN 56121

207 STATE BANK OF CHANDLER
CHANDLER, MN 56122

208 ROOT RIVER STATE BANK
CHATFIELD, MN 55923

211 CITIZENS STATE BANK OF CLARA CITY
CLARA CITY, MN 56222

212 SECURITY STATE BANK OF CLAREMONT
CLAREMONT, MN 55924

214 FARMERS AND MERCHANTS STATE BANK
CLARKFIELD, MN 56223

216 CLINTON STATE BANK
CLINTON, MN 56225

9

3

45

26

87

6

58

7 1



•

•

Name and Address

217 STATE BANK OF COKATO
COKATO, MN 55321

435 STATE BANK OF COLD SPRINGS
COLD SPRINGS, MN 56320

219 PEOPLES STATE BANK OF COMFREY
COMFREY, MN 56019

220 EMPIRE STATE BANK
COTTONWOOD, MN 56229

221 CURRIE STATE BANK
CURRIE, MN 56123

222 AMERICANA STATE BANK OF DANUBE
DANUBE, MN 56230

223 STATE BANK OF DANVERS
DANVERS, MN 56231

224 STATE BANK OF DARFUR
DARFUR, MN 56022

225 FARMERS STATE BANK OF DARWIN
DARWIN, MN 55324

226 NORWEST BANK DAWSON
DAWSON, MN 56232

227 FARMERS STATE BANK OF DELAVAN
DELAVAN, MN 56023

228 CLAY COUNTY STATE BANK
DILWORTH, MN 56529

229 NORWEST BANK DODGE CENTER
DODGE CENTER, MN 55927

231 CITIZENS STATE BANK OF EAGLE BEND
EAGLE BEND, MN 56446

-16-

Number of Applications

12

6

3

29

23

2

56

12

5

2

7

2

2.

2 1



Number of Applications

•
Name and Address

232 CITIZENS STATE BANK OF EAST GRAND FORKS
EAST GRAND FORKS, MN 56721

233 STATE BANK OF EASTON
EASTON, MN 56025

234 CITIZENS STATE BANK OF ECHO
ECHO, MN 56237

235 STATE BANK OF EDEN VALLEY
EDEN VALLLEY, MN 55329

440 EDGERTON STATE BANK
EDGERTON, MN 56128

236 EITZEN STATE BANK
EITZEN, MN 55931

465 BANK OF ELBOW LAKE
ELBOW LAKE, MN 56531

237 ELGIN-MILLVILLE STATE BANK
ELGIN, MN 55932

239 ELLSWORTH STATE BANK
ELLSWORTH, MN 56129

240 ELROSA STATE BANK
Elf~OSA, iVJN 56325

241 ELYSIAN STATE BANK
ELYSIAN, MN 56028

242 FIRST STATE BANK OF EMMONS
EMMONS, MN 56029

243 FARMERS STATE BANK OF EVANSVILLE
EVANSVILLE, MN 56326

245 FIDELITY STATE BANK OF FAIRFAX
FAIRFAX, MN 55332

-17-
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3

14

13

59

7

6

25

2

5
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17
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•

•

Name and Address

246 STATE BANK OF FAIRMONT
FAIRMONT, MN 56031

247 STATE BANK OF FARIBAULT
FARIBAULT, MN 55021

248 FIRST STATE BANK OF FOUNTAIN
FOUNTAIN, MN 55935

454 FIRST STATE BANK
FREEBORN, MN 56032

249 FROST STATE BANK
FROST, MN 56033

250 CITIZENS STATE BANK OF GAYLORD
GAYLORD, MN 55334

254 CITIZENS STATE BANK OF GLENVILLE
GLENVILLE, MN 56036

255 GLENWOOD STATE BANK
GLENWOOD, MN 56334

256 POPE COUNTY STATE BANK
GLENWOOD, MN 56334

258 GOODHUE STATE BANK
GOODHUE, MN 55027

455 FIRST STATE BANK OF GRACEVILLE
GRACEVILLE, MN 56240

260 YELLOW MEDICINE COUNTY BANK
GRANITE FALLS, MN 56241

262 GREENBUSH STATE BANK
GREENBUSH, MN 56726

263 STATE BANK OF GREENWALD
GREENWALD, MN 56335

-18-

Number of Applications

2

36

8

7

2

32

33

18

60

18

16

8



----------------- ---- -

Name and Address Number of Applications

• 264 FIRST STATE BANK OF GROVE CITY 6
GROVE CITY, MN 56243

268 STATE BANK OF HANSKA 17
HANSKA, MN 56041

269 HARDWICK STATE BANK 13
HARDWICK, MN 56134

433 HARDWICK STATE BAI\JK 6
HARDWICK, MN 561 31

270 STATE BANK OF HAWLEY 2
HAWLEY, MN 56549

271 CITIZENS STATE BANK OF HAYFIELD 20
HAYFIELD, MN 55940

272 AMERICANA STATE BANI" OF H,A,YW,A,RD
HAYWARD, MN 56043

274 SIBLEY COUNTY BANK 16
HENDERSON, MN 56044

275 HERON LAKE STATE BANK 7
HERON L/I,KE, MN 56137

276 EXCHANGE STATE BANK OF HILLS 20
HILLS, MN 56138

436 FARMERS AND MERCHANTS STATE B,A,NK 4
HINKLEY, MN 55037

278 SECURITY STArE 8ANK OF HOLDINGFORD 17
HOLD I NC.,[-70RO, /'011\1 56340

279 HOUSTON STATE B,IJ.,i'~ 1\ 6

HOUSTON, MN 5,594 J

281 JACKSON STATE BANK 7
JACKSON, MN 56143

-19-



•

Name and Address

282 JANESVILLE STATE BANK
JANESVILLE, MN 56048

283 JASPER STATE BANK
JASPER, MN 56144

284 STATE BANK OF JEFFERS
JEFFERS, MN 56145

285 HOME STATE BANK OF KANDIYOHI
KANDIYOHI, MN 56251

286 KASSON STATE BANK
KASSON, MN 55944

287 STATE BANK OF KENNETH
KENNETH, MN 56147

288 SECURITY STATE BANK OF KENYON
KENYON, MN 55946

291 KLOSSNER STATE BANK
KLOSSNER, MN 56053

292 CITIZENS STATE BANK OF LAFAYETTE
LAFAYETTE, MN 56054

293 FARMERS STATE BANK OF LAKE BENTON'
LAKE BENTON, MN 56149

294 FIRST STATE BANK LAKE LILLIAN
LAKE LILLIAN, MN 56253

295 STATE BANK OF L~KE PARK
LAKE PARK. MN 56554

439 FIRST STATE BANK OF LAKE WILSON
LAKE WILSON, MN 56151

Number of Applications

1 1

18

3

13

6

23

28

1 1

13

4

27

2

8

462 AMERICAN BANK MANKATO, LAMBERTON BRANCH
LAMBERTON, MN 56152

-20-



•
Name and Address

296 LANESBORO STATE BANK
LANESBORO, MN 55949

297 STATE BANK OF LASALLE
LASALLE, MN 56056

298 FIRST STATE BANK OF LE CENTER
LE CENTER, MN 56057

299 LE SUEUR STATE BANK
LE SUEUR, MN 56058

Number of Applications

1 1

20

14

3

•

300 FARMERS STATE BANK OF LESTER PRAIRIE
LESTER PRAIRIE, MN 55354

301 SECURITY STATE BANK OF LEWISTON
LEWISTON, MN 55952

302 MERCHANTS STATE BANK OF LEWISVILLS
LEWISVILLE, MN 56060

432 SECURITY STATE BANK
LINDSTROM, MN 55045

303 STATE BANK OF LISMORE
LISMORE, MN 56155

. 453 LONDON ST,A.TE BAI\JK
LONDON, MN 56061

304 STATE BANK OF LONSDALE
LONSDALE, MN 55046

305 LOWRY STATE BANK
LOWRY, MN 56349

306 STATE BANK OF LUCAN
LUCAN, MN 56255

307 NORWEST BANK - LUVERNE
LUVERNE, MN 56156

-21-

8

7

3

33

4

3

20

) 6



•

Name and Address

308 FARMERS STATE BANK OF LYLE
LYLE, MN 55953

309 FARMERS STATE BANK OF MADELIA
MADELIA, MN 56062

310 LAC QUI PARLE BANK
MADISON, MN 56256

311 PEOPLES STATE BANK OF MADISON LAKE
MADISON LAKE, MN 56063

445 AMERICAN STATE BANK OF MANKATO
MANKATO, MN 56001

314 SECURITY STATE BANK OF MAYNARD
MAYNARD, MN 56260

315 PEOPLES STATE BANK OF MAZEPPA
MAZEPPA, MN 55956

316 STATE BANK OF MCGREGOR
MCGREGOR, MN 55760

Number of Applications

2

17

2

15

3

15

4

317 MELROSE STATE BANK 3
MELROSE, MN 56352

318 CITIZENS STATE BANK OF MILACA - OGILVIE 12
MILACA, MN 56353

49 NORWEST BANK MONTEVIDEO 28
MONTEVIDEO, MN 56265

320 CITIZENS STATE BANK OF MONTGOMERY
MONTGOMERY, MN 56069

322 KANABEC STATE BANK
MORA, MN 55051

323 STATE BANK OF MORGAN
MORGAN, MN 56266

-22-

13

9

13



•
Name and Address

324 MORRIS STATE BANK
MORRIS, MN 56267

325 CITIZENS BANK
MORRIS, MN 56267

329 FARMERS STATE BANK OF NERSTRAND
NERSTRAND, MN 55053

330 FARMERS STATE BANK OF NEW LONDO~

NEW LONDON, MN 56273

331 FIRST STATE BANK OF NEW LONDON
NEW LONDON, MN 56273

332 CITIZENS BANK OF NEW ULM
NEW ULM, MN 56073

Number of Applications

26

23

2

24

1 1

10

•

•

333 STATE BANK & TRUST COMPANY OF NEW ULM
NEW ULM, MN 56073

334 FARMERS AND MERCHANTS STATE BANK
NEW ULM, MN 56073

335 FARMERS AND MERCHANTS STATE BANK
NEW YORK MILLS, MN 56567

336 NICOLLET STATE BANK
NICOLLET, MN 56074

447 NISSWA STATE BANK
NISSWA, MN 56468

52 NORWEST BANK NtJrHHFIELD
NORTHFIELD, MN 5S057

338 CITIZENS STATE BANK OF NORWOOD
NORWOOD, MN 55368

339 ODIN STATE BANK
ODIN, MN 56160
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•

Name and Address

340 FIRST STATE BANK OF OKABENA
OKABENA, MN 56161

341 AMERICAN STATE BANK OF OLIVIA
OLIVIA, MN 56277

342 ORMSBY STATE BANK
ORMSBY, MN 56162

343 NORWEST BANK ORTONVILLE
ORTONVILLE, MN 56278

344 OSTRANDER STATE BANK
OSTRANDER, MN 55961

346 OWATONNA STATE BANK
OWATONNA, MN 55060

348 FIRST STATE BANK OF PAYNESVILLE
PAYNESVILLE, MN 56362

446 FARMERS & MERCHANTS STATE BANK
PAYNESVILLE, MN 56362

349 PELICAN VALLEY STATE BANK
PELICAN RAPIDS, MN 56572

350 STATE BANK OF PENNOCK
PENNOCK, MN 56279

351 PERHAM STATE BANK
PERHAM, MN 56573

Number of Applications

13

3

3

10

22

2

3

8

14

352 FARMERS AND MERCHANTS STATE BANK OF PIERZ
PIERZ, MN 56364

353 SECURITY STATE BANK OF PINE ISLAND
PINE ISLAND, MN 55963

354 PINE RIVER STATE BANK
PINE RIVER, MN 56474

-24-
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29

10



Number of Applications

•

Name and Address

356 FARMERS AND MERCHANTS BANK OF PRESTON
PRESTON, MN 55965

357 PRINCETON STATE BANK
PRINCETON, MN 55371

358 PRINSBURG STATE BANK
PRINSBURG, MN 56281

359 RANDALL STATE BANK
RANDALL, MN 56475

360 FARMERS STATE BANK OF RAYMOND
RAYMOND, MN 56282

361 RED LAKE COUNTY STATE BANK
RED LAKE FALLS, MN 56750

362 FARMERS STATE BANK OF REDWOOD' FAL0S
REDWOOD FALLS, MN 56283

363 O'CONNOR BROTHERS STATE BANK OF RENVILLE
RENVILLE, MN 56284

364 RENVILLE COUNTY STATE BANK
RENVILLE, MN 56284

365 STATE BANK OF RICHMOND
RICHMOND, MN 56368

451 FARMERS STATE BANK OF ROTHSAY
ROTHSAY, MN 55659

368 ROYALTON STATE BANK
ROYALTON, MN 56373

369 FIRST STATE BANK OF RUSHMORE
RUSHMORE, MN 56168

370 FARMERS AND MERCHANTS STATE BANK
SACRED HEART, MN 56285
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8
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10

8
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380 FARMERS & MERCHANTS STATE BANK OF SPRINGFIELD 60
SPRINGFIELD, MN 56087

Name and Address

371 SANTIAGO STATE BANK
SANTIAGO, MN 55377

373 FIRST STATE BANK OF SAUK CENTRE
SAUK CENTRE, MN 56378

424 SECURITY STATE BANK OF SEBEKA
SEBEKA, MN 56477

374 FARMERS STATE BANK OF SHERBURN
SHERBURN, MN 56171

375 PEOPLES STATE BANK OF SLAYTON
SLAYTON, MN 56172

376 NORWEST BANK SLAYTON
SLAYTON, MN 56172

460 MURRAY COUNTY STATE BANK
SLAYTON, MN 56172

377 AMERICANA STATE BANK OF SLEEPY EYE
SLEEPY EYE, MN 56085

378 FIRST SECURITY STATE BANK
SLEEPY EYE, MN 56085

. 379 ONSGARD STATE BANK
SPRING GROVE, MN 55974

381 STATE BANK OF SPRINGFIELD
SPRI NGFIE LD, ~11\j 56087

443 EASTWOOD BANK - ST. CHARLES
ST. CHARLES. MN 55972

382 ST. CLAIR STATE BANK INC.
ST. CLAIR, MN 56374

-26-
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Number of Applications

2

19

4

7

18

3

24

9

5

27

3



•
Name and Address

383 CITIZENS STATE BANK OF ST. JAMES
ST. JAMES, MN 56081

463 FIRST STATE BANK OF ST. JOSEPH
ST. JOSEPH, MN 56374

384 NICOLLET COUNTY BANK OF ST. PETER
ST. PETER, MN 56082

385 ST. STEPHEN STATE BANK
ST. STEPHEN, MN 56375

386 STAPLES STATE BANK
STAPLES, MN 56479

387 FIRST STATE BANK OF STORDEN
STORDEN, MN 56174

Number of Applications

23

4

5

29

•
388 FIRST STATE BANK OF SWANVILLE'

SWANVILLE, MN 56382

389 NORTHERN STATE BANK OF THIEF RIVER FALLS
THIEF RIVER FALLS, MN 56701

77 TRACY STATE BANK
TRACY, MN 56175

391 TRIUMPH STATE BANK
TRIMONT, MN 56176

392 FARMERS STATE BANK OF TRIMONT
TRIMONT, MN 56176

393 PEOPLES STATE BANK OF TRUMAN
TRUMAN, MN 56088

430 TWIN LAKES STATE BANK
TWIN LAKES, MN 56089

394 TWIN VALLEY STATE BANK
TWIN VALLEY, MN 56584

-27-
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Name and Address

395 FARMERS STATE BANK OF UPSALA
UPSALA. MN 56384

396 VERMILLION STATE BANK
VERMILLION, MN 55085

397 STATE BANK OF VERNON CENTER
VERNON CENTER, MN 56090

399 WABASSO STATE BANK
WABASSO, MN 56293

400 WADENA STATE BANK
WADENA, MN 56482

401 WALDORF STATE BANK
WALDORF. MN 56091

402 CITIZENS STATE BANK OF WALNUT GROVE
WALNUT GROVE, MN 56180

403 SECURITY STATE BANK OF WANAMINGO
WANAMINGO, MN 55983

405 FIRST STATE BANK OF WASECA
WASECA. MN 56093

406 CITIZENS STATE BANK OF WATERVIL~E

WATERVILLE, MN 56096

438 FARMERS STATE BANK OF WATKINS
WATKINS, MN 55389

407 WATSON STATE BANK
WATSON, MN 56295

408 WELCOME STATE BANK
WELCOME. MN 56181

-28-
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15

4

17

34

7

19

19

4

2
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Name and ~ddress Number of Applications

409 PEOPLES STATE BANK OF WELLS 25
WELLS, MN 56097

410 SECURITY STATE BANK OF WELLS 2
WELLS, MN 56097

411 STATE BANK OF WENDELL 7
WENDELL, MN 56590

412 FARMERS STATE BANK OF WEST CONCORD 23
WEST CONCORD, MN 55985

413 WESTBROOK STATE BANK 29
WESTBROOK, MN 56183

415 FIRST AMERICAN BANK & TRUST 5
WILLMAR, MN 56201

416 WINDOM STATE BANK 55
WINDOM, MN 56101

• 417 FARMERS STATE BANK OF WINGE~

WINGER, MN 56592

434 CITIZENS STATE BANK
WINSTEAD, MN 55395

418 STATE BANK OF WOOD LAKE
WOOD LAKE, MN 56297

419 FIRST STATE BANK OF WYKOFF
WYKOFF, MN 55990

420 STATE BANK OF YUUNG ,A,MERICA
YOUNG AMERICA, MN 55397

421 FARMERS SECURIrV STATE BANK
ZUMBROTA, MN 55992

NUMBER OF PARTICIPATING STATE BANKS = 236
NUMBER OF APPLICATIONS =
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J
.1

I
j
,~;

Number of Applications

Applications from Agricultural Credit Companies 6

Applications from Credit Unions 30

Applications from Farm Credit Services 1,057

Applications from National Banks 786

Applications from Out of State Banks 15

Applications from Savings and Loan Associations 4

Applications from State Banks 3 , 14 1

-30-



•

•

NUMBER OF PARTICIPATING LENDERS PER COUNTY

COUNTY NUMBER COUNTY ~AHE LENDERS APPLICATIONS
PER COUNTY

01 AITKIN • · · • · · • · · • · · ;} 6·02 ANOKA · • · · · · .' . ·03 BECKER · • · · · • · • · · · · · • 3 26·04 BELTRA · · • · • · · • · ·..
05 BENTON • · · • · • · · • · 3 28
06 BIG STONE · · • · • · · · • · · 3 82•07 BLUE EARTH · · · · · · · · · · · 5 73
08 BROWN · • · • · · • · • 10 226·09 CARLETON · · · • • · · •
10 CARVER • · • · • '. · · · • • • 5 41•
II CASS · · · · • • · · • · · · · · · 2 11·12 CHIPPEWA • · · · • · · • · · · • • 6 206
13 CHISAGO · · · • · · • · · • · 2 6·14 CLAY • · · • · · · · • · · · • · · · 4 2J
15 CLEARWATER • · · • · · · · · · · · ·16 COOK • · • · • · · • · · · •17 COTTONWOOD · · · 5 153• · • · · • · ·18 CROW \.JING · • · · • I 1· · • · · ·19 DAKOTA • · · • · • · · · 3 45·20 DODGE · · · · • · · 6 80• · • ·2 I DOUGLAS · • · · · • · · 6 85· • · · •22" FARIBAULT · · • · · · ;. I I 128· ·23 FILLMORE • · · • · • · 10 153· • · · ·24 FREEBORN • · · · · · · · 10 69.. · · • •25 GOODHUE • · · · · • · · · · · I I 27,1·26 GRANT • · · • · · • 6 33• ·27 HENNEPIN · · · · • · · · ·28 HOUSTON · • • • · · · 6 31· · • • • •29 HUBBARD • · · · • · · • · I 3· · · ·30 ISANTI · · • · • • · • • · · 2 9· ·31 ITASCA · • · • • · · · • · · · • · ·32 JACKSON • · · · · · • · • 6 117 ....· · ·33 KANABEC • · · • · • • · · · 3 31• · ·34 KANDIYOHI · · · • · • · · • · · · 12 183· •35 KITTSON • · • · I 4·36 KOOCHICHING · • · · • · · · · · ·37 LAC QUI PARLE • · · • • · · 5 44

•38 LAKE · • • · · · · · • · · · ·39 LAKE OF THE WOODS · · · · · · · •40 LE SUEUR · • · · · • · • 9 93· ·41 LINCOLN I 4 t:· • • · · · ·42 LYON · · • · · · · • • • • 5 66· ·43 MCLEOD · · • · · · 3 12• • · ·44 MAHNOMEN • · · · • • • • • · · · I 13• ·45 MARSHALL. · • • · · • · · · · · 1 26• · •
46 MARTIN • · · • • • · · · • · · 8 50• · •47 MEEKER • · · · · • • · · · · • 7 99·48 MILLE LACS • • • · · · · • 3 88•
49 MORRISON • · · • · · • • 6 97• ·50 MOWER · • • · · • • · • • · • 4 43•

j

I
1

L
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NUMBE~ OF PARTICIPATING LENDERS PE~ COUNTY

COUNTY NUMBER COUNTY NAME LENDERS APPLICATIONS
PER COUNTY

51 MURRAY 6 9852 NICOLLET 6 90
53 NOBLES 8 186
54 NORMAN 3 40
55 OLMSTED • 3 39
56 OTTERTAIL • 7 ~O
57 PENNINGTON • 3 24
58 PINE • 2 5•59 PIPESTONE 3 40•60 POLK 4 59
61 POPE 4 59
62 RAHSEY •63 RED LAKE • 1 a
64 REDWOOD • • 8 130
65 RENVILLE 7 82
66 RICE • • • 8 161
67 ROCK • 6 $3
68 ROSEAU 1 16•69 ST. LOUIS •70 SCOTT 2 17
71 SHERBURNE • 1 2
72 SIBLEY 4 88
73 STEARNS • 2 I 183
74 STEELE .'" . 6 105
75 STEVENS 4 105

• 76 SWIFT 4 103
77 TODD 6 67
78 TRAVERSE 1 1
79 WABASHA 4 33• •80 \vADENA 4 15
81 WASECA 5. 83•82 WASHINGTON 1 2•83 WATONtvAN 9 117• •84 WILKIN 1 I ...• • •85 WINONA 4 30• •86 WRIGHT 3 16
87 YELLOW MEDICINE 4 126•
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CROP DISTRICTS NUMBER OF APPLICATIONS %

1 236 5

-2 21 1

3 0
4 896 18

5 937 19

6 147 3

7 879 17

8 1 t 108 22

9 764 15

-33-



•

•,

NUMBER OF BdRROWERS PER BORROWER. COUNTY

COUNTY NUMBER COUNTY NAME NUMBER OF APPLICATIONS
A B

01 AITKIN 6
02 ANOKA I
03 BECKER ~, 23•04 BELTRANI
05 BENTON 15
06 BIG STONE 92
07 BLUE EARTH 69
08 BROWN 193 409 CARLETON
10 CARVER 4 I
II CASS 16
12 CHIPPEWA 170
13 CHISAGO I I 2
14 CLAY 19 I
15 CLEARWATER
16 COOK
17 COTTONWOOD 135
18 CROW WING 4
19 DAKOTA • 49
20 DODGE<: ... 93 I
2 I DOUGLAS 44 2
22 FARIBAULT .; . 77
23 FILLMORE: 145
24 FREEBORH 97
2.5 GOODHUE 239
26 GRANT 29 3
27 HENNEPIN 2
28 HOUSTON 35
29 HUBBARD 4
30 ISANTI 20
31 ITASCA 1
32 JACKSON 139 ....
31 KANABEC 27
34 Klu'WIYOHI 147 I I
35 KITTSON 6
36 KOOCHICHING
37 LAC QUI PARLE 7 I
38 LAKE •
39 LAKE OF THE WOODS
40 LE SUEUR 108
4 I LINCOLN 8
42 LYON 32
43 HCLEon 10
44 HAHNOMEN 8
45 11ARSHALL. 33
46 HARTIN 94
47 t1EEKER 85
48 MILLE LACS 6 I
49 MORRISON 94
50 I10WER 60
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NUMBER OF BO RROWE RS PER BORROWER COUNTY

COUNTY NUMBER COUNTY NAME NUl1BER OF APPLICATIONS
A B

51 MURRAY 160
52 NICOLLET 101
53 NOBLES 16 1
54 NORMAN 46
55 OLMSTED 65
56 OTTERTAIL 47 1 1
57 PENNINGTON 13
58 PINE 12
59 PIPESTONE 40
60 POLK 62
61 POPE 92
62 RAMSEY 2
63 RED UiKg 10
64 REDWOOD 125 3
65 RENVILLE 9 1 2
66 RICE 132
67 ROCK 79
68 r~OSEAU 16
69 ST. LOUIS
70 SCOTT 25
71 SHERBURNE 12
72 SIBLEY 103
73. STEARNS ,. 183
74 STEELE 69
75 STEVENS • 72

• 76 S\HFT 101
77 TODD 102
78 TRAVERSE 3 1
79 WABASHA 48
80 WADENA 9
81 WASECA 76
82 WASHINGTON 1
83 HATONvJlu~ 92
84 \.JILKIN 4
85 WINONA 30
86 WRIGHT 20
87 YELLOW MEDICINE 143

•
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