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Date: February 9,2009

To: Ward Einess
Commissioner
Minnesota Department of Revenue

From: Keith Bogut
Executive Budget Officer

Phone: (651) 201-8034

Subject: Trunk Highway Debt Service Report

Office Memorandum

The Laws of 2008, Chapter 152, Article 2, Section 1, Subdivision 2 stipulate that:
On June 30, 2008, and each March 1 thereafter, the commissioner offinance shall report to the
commissioner of revenue on trunk highway debt service. The report must include the annual amount of
revenue from the surcharge previously deposited in the trunk highway fund, and a forecast of the total
and annual amounts necessary to pay the remaining debt service.

This letter is being sent in satisfaction of this requirement. The annual amount of revenue from the
surcharge deposited into the fund in FY 2008 is $0.00, because the surcharge does not go into effect
until July 1st, 2008.

The forecast of the total and annual amounts necessary to pay the remaining debt service is attached.

Sincerely,

!IdS
~

cc: Norm Foster

658 Cedar Street· 400 Centennial Office Building
Saint Paul, Minnesota 55155' TTY: 1-800-627-3529

An Equal Opportunity Employer





Principal Pa¥ments in Bold Face State of Minnesota Interest Payments in Medium Face

General Obligation Debt
Scheduled Debt Service for Fiscal Years 2009 - 2028

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

750 750 750 750 750 750 750 750 750 750 750 750 750

481 443 406 368 331 293 256 218 181 143 106 71 36

10 10 10 10 0 0 0 0 0 0 0 0 0

2 1 1 0 0 0 0 0 0 0 0 0 0

65 65 65 65 65 65 65 0 0 0 0 0 0

21 18 15 11 8 5 2 0 0 0 0 0 0

5 5 5 5 5 5 0 0 0 0 0 0 0

1 1 1 1 0 0 0 0 0 0 0 0 0

224,814 202,145 191,790 167,760 158,765 142,900 133,345 115,325 107,110 98,650 79,185 53,960 40,310

80,988 70,213 60,338 '51,261 43,066 35,504 28,577 22,340 16,768 11,624 7,179 3,587 1,258
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5,095 5,095 5,095 5,095 5,095 5,095 3,595 770 120 45 45 0 0

1,652 1,391 1,134 876 618 361 142 32 9 4 2 0 0

505 505 505 505 505 505 505 505 505 5 0 0 0

215 190 164 139 114 89 63 38 13 0 0 0 0

~ 5,285 5,285 5,285 5,285 5,285 5,285 5,285 5,285 5,285 185 185 75 0

2,269 2,005 1,741 1,477 1,212 948 684 420 155 19 9 2 0

19,940 19,565 19,110 19,050 19,050 19,050 19,050 19,050 19,050 17,600 11,600 3,770 650

9,896 8,899 7,932 6,978 6,026 5,073 4,121 3,168 2,216 1,299 569 127 16

675 675 675 570 570 570 570 570 570 570 570 570 570

343 309 282 255 232 209 185 160 134 105 80 54 29

1,000 1,000 1,000 835 835 835 835 835 835 835 835 835 835

504 454 414 374 ~40 306 271 234 196 154 117 79 42

32,500 32,125 31,670 31,340 31,340 31,340 29,840 27,015 26,365 19,240 13,235 5,250 2,055

14,879 13,248 11,667 10,098 8,542 6,985 5,467 4,051 2,722 1,582 777 262 87
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Part B


