
;:r:::::~;:: :;: ;;: ;;: ::: ,;~ ::: ~!.=!:: _:::-::: :!;;;:::: ::: :;: ,;: :·:: ::: ;;:·;;{1:: ,i: ::::;: ::~::: ::! ::: :i: ::, :;::j':::.:·::: ::: :!t:;:!:: :1:ntiI~ ::: n: * . . . * 
~ ~ ❖ ❖ * STAT£ OF MINNESOTA * t DEPARTMENT OF RUAAL CREDlT i 
~ ~ ❖ ~ 

f SALES, COLLECTIONS ~ND OPERATING STATISTICS: 

.·_;i_; JANUARY 1, 191-", TO DECEMBER ~1, 191." ;I: ❖ ~ ~ * 
* * if::t::t:;:;;;:t!t ::a:;:::::: t!: t?: ;f: :t::1: :;:-r:: :f! :~:;;: ::: :f: ::: :!: ::~::: :::;H ::~ :i:;;::;: ::n:: :;t:i::;:::: !}:;;: :::;:: :!: :::::: :t:::: . 



TO HI$ EXCELLENCY GOVERNOR ED'fJVARD J~ ~HYEt REPORT OF OPERATIONS FOR lHE PERIOD 
Jv.nunry l, 1944 to December 311 1944 

I respectfully submit herewith o. summo.ry report of tho operations of 
the Department of Rurnl Crodit :f'or the yoo.r ending December 31, 1944. 

Sale or '.Real Estate: 

As the number of i'e.rms e.ve.ila.ble for salo diminishes the que.lity 
decreases in dir'eot proportion. This factor a.long with the small field force 
now maintained ,causes e. natural decrease in tho volumo 0£ saleslf During tho 
past yea.r 116 fa.rms werti sold for the sales prioo o:f ~l.88,250,00• The Depart ... 
:ment has currently available for sale 132 farms,• 48 of these are considered 
Class 11A11 and Class 1'B 11 farms. These are the f'o.rms which we consider to he.vo 
enough agricultural value to warro.nt thoir so.le as o.n agricultural un;!.t or as 
an addition to an oxistil'lg unit. The eighty-f'o1.lr remaining farms are consider .. 
ed as Class "C" and Class "D'' fo.r1ns • Those nrc the units which we consider 
to be of little or no a.griculturo.l valuo o.nd should not be sold e.xcopt as an 
addition to o.n existing furm o.s pasture o:r moo.dew and sold only for a.11 oa.1;1h 
or at least ·on e. short-torl'll contra.ct e. Tho farms in the latter category a.re 
thoso units which we boliovo could bost be turnod over to tho Conservation 
Department for rcforostut;\.on purposes since tho bulk of them aro located in tha 
northern part of the state in what is oonsidorod tho foroat area, 

Intoros~ boo.ring po.per: 

The 1Jope.rtment currently holds 1,834 of' tho original :mortga.gos Y,hich 
aggregate in amount $:3,.413 9111,32; 143 Purchase Prico liortgages with a :ve.luo of 
$201 1902 ♦79; 4,498 Standard Cohtro.ots for Dood with o. va.luo of 4~9,212,462.17 
mo.king o. tot1:1l of . 6.,464 colloction units nggrogating in timount $12.,827,426.28. 
Theso oolloction units aro sorvod by four mon loco.tad in our field offices o.t 
Bro.inord, · Detroit Lakos and Thiof' River Falls. Tho quality of th9 work po:r
formod by thoso mon is domonstro.tod by tho condition of tho loans, Of tho 
6.,464 collection uni;us thoro aro only nine tho.t o.ro ono yenr or more in a.rreo.rs, 
.m~king a total delinquency of .14 of' 1%. No.turo.lly o. part of this fino 
colloction · record is duo to tho favoro.blo crop conditions of tl'lc past fow yci:irs; 
along; with tho good prices which fo.rmors a.ro currently rccoi ving for their · 
products,. Our efforts a.re now directed towo.rd oncouro.ging farmers to build up 
a substa.ntio.l oquity in their places in ordo:r tha:b if o.nd ,vhon poor times should 
p.go.in return th0 sta..to n~cd ;not· a.ntioipa.to tho o.cqu;i.dtion of a lo;rgo numbo;r of 
farms. D~ring tho your tho colloctions huvo boon ~s follows: 

PrinQipnl of' loun and contro,cts 
Roal Estate sold for oo,sh and 
Shoriff's' Cortifico.tos rodoomod 
Oolloction of Interest 
Rontals oolloctod 

Total -

52,642.74 
595,5201134 
19,234.81 · 

Tho toto.l cost of fiold operations ;f'or tho po;st yoar which includes 
collection costs., all pho.sos of farm mo.no.gomont and sales amounts to .s of 1% 
of tho toto.l amount colloctoda 

ASSETS: 

Tho assets of tho Dopo.rtmont of Rural Credit o.s of Doccmbor 31,1944, 
with the roe.l osta.to includod at its uppraisod va.luo., o.ro o.s follows: 

CASR, with state Tronsuror 



• 

SE.CURI TIES 

First Mortgago loans 1834 
Purcha$o princ o mo:rtgr,gos 143 
Sta..11.da.rd Contracts for Doed 4487 
(Above including intorost 
rocsi V(a).ble) 

REAL ESTATE 

·Sheriff's Oortifica.tos : . .;. 
Farms, Class A. and B. 48 
Fo.rms, Class a. ox1.d D, 84 
Be.lv.nco duo on unclosed so.las 

1USCELLANEOUS 

Rent roaci vablo and miscollt:mcous items 
E quipni.ont 

3;413,111;32 
20l~902~79 

s,212,,1:s2.2a 

a.,1so.11 
12s,ooo.oo 

2s.,ooo.oo 
47 ,,.i:65.00 

9,233,65 
16.,658.32 $ 25.,891,97 

~;[4 .,/4:20~891ill3} 

Tho largo cash balun.co will bo -0bsorved. This has ~ooumulc:bod to provido 
funds to pay tho lc.rgo emount of intorost and premium roquirod in com.1.cction 
with tho issue of bonds~ (Closed 1/17/45).. · · 

0rdinurily ~ e.s fast o,s funds o.ccumulo.to thoy aro used to prepay bonds 
hold by tlio Stato Board of Invostmont, undo:r s.n agreement J!J.ado vdth thom. 

Tho reduction in assets which is rofloctod botwoon my roport of a 
yoo.r o.go and tho currant report is brought nbout by tho hoavy propo.ymont of: 
cont:rncts und mortgo.gcs, 1,097 of' our borr.ov,o:ris he.ving po.id th.air loe;n.s in 
full dwing tho po.st yoar .• 

Servicing of Bondod !ndobtod..11os::;: 

Tho p:rincipal amount of Rurc.l credit bonds and Cortii'icatos ot 
Indobtodnoss is {$2116901000. Th>Jro c.1•0 out;sto.nd.i.ng Rural 0ro<;l.it Doticioncy. -
Fund Cor-bifico.tos of Indobtodnoss in ·bho :principc..l runou...~t oi' i;,i24,300,000 
paye.hlo from tho p:rocoods of ta.x lovios authorized nnd dii'octod by Oh~ptor 
463 1 Lo.ws of 19411 e.s ronondod by Cho.ptcr 439,, Ls.ws of 1943, 

.fin i ssuo of Doficioncy Fund Cortif'ico.tos of' Indobtodnoss wo.s me.do in 
February of tho pust y0e.r in tho att1ount of ~fo9,450,000 nt tho rate of .014 to 
replace ~~10,000,000 of bonds which maturod February 15., 194:4 bcnring intorost 
f.1.t from .• 0426 to .0475. A further issuo of bonds in tho amount of ~~'1 1903 1000 
has boon ma.do under tho o.rigino.l 1923 law cts amondod, . at an intorost re.to of.' 
.o~l. Those bonds o.rc issued to ropluco corto.in high into:rcst bonds tho.t wore. 
hold by tho State Board of Invostmont • Undo:r mi o.g;rocmont mo.do with tho Sta.to 
Bourd of Investment this Dopo.rtmont• ·po.ys o. p:romium .cquo.l to tho e.mount lost by 
tho surrender of tho high interest bonds und the roinvostr.tont of tho money 
obtninod therefrom in I;Ovornmcnt socuritios. As you soo, by this action tho 
state Boa.rd of Invostmont is so.vod front ,my loss by tho tro.nsa.ction, Md this 
Dcpa.rtmont will, ovor tho next to11 yours, sttvo c.pproximo.toly- ~~2301000.00 in 
interest payments. It. is not oxpoctod that thoro will bq o.ny further bonds 
issued until 1954 wl:ion o.n issuo of ~;10.,000.,000, largely held by tho pu~lic, 
matures. 



Admihistro.tivo costs for tho ca.l.ondoi- yoo.i- 1944 woro $12~1 799,33. 
This includes tho oxponso incurrod in tho o.bovo mentioned bond is·suo 
which o.ggrogi!rh?d -;~101;509,15. ,:;,dministro.ti vq cxfonso for tho calo.ndot 
yoo.r 19113 wo.s ~1162,113.-74, which moans thnt o.dministro.tivc cos'lr doc,a":co.so:d 
during tho p,r~st yot:lr in tho nmount of 038,314,41. Vvo boliovo thut our 
oporuting force is n.ow down to a. minim.um.· Vfo cti11tol1tly employ thirty-
fi vo pooplo of which seven o.ro i11 our th.roe .t'iold of ficos 0.11,d twonty .. 
eight in tho st, Pc.ul offico. lfo rodu'ctions in personnel arc i:u:tticipv.tod. 

For your further inforr10.tion I ori o.tta.chi:ng hori:;to o. mo:ro 
detailed s,:;a.tomcnt of.' o\ll' operations. 

Respectfully submitted_. 
' ,. / ,,...:,J. 

', .. i 'i/ ; -1( 1:.,t·-. } , ,·· I ,;, ., /1. / r , d,,./L •. ! ...,_ 4 

CONSERVATOR 
· January 31,. 1945 Dcpo.rbr.1ont' of Rural Crodit 



STATE Of MINNESOTA 
DEPARTME:NT Of RURAL CRE:DIT 

COMPARATIVE STATEMENT OF CONDITION 

A S S E T ~ 

CURRENT 
CASH 

INTEREST BEARING .PAPER ( INCLUOINQ INTER¢SJ fh:c£JVABLE) 
F'JR ST MORTGAGE LOANS 

. PURCHASE PR I CE MORT GAGJ::S 
STANDARD CONTRACTS FOR DEtO 

R€Al. PROPERTY 
SHERJFF 1 S CERTIFICATES ("LOANS JN FORECLOSURE) 
R~At. f:STATE (STATE-OWNED F'ARMe) 

MISCELLANEOUS 
REN.t RECEIVABJ.E ON CURRENT LEASES 
RENT RECEIVABLE ON PR I OR YEARS' LEASES-UNSl::Ct..JRED 
MISCELLANEOUS AccOUNTS P.ECEIV/.\SLE 
BU l LO ING$ AND EQUIPMENT 

TOT AL. I\SSETS 

L J A B I L l T I E S 

CURRENT 
(ARNEST MONEY ON PURCHASE OFFERS 
BORROWERS' 0REOlt AND OTHER SUSPENSE 
AccRUED lNTEREST ON BONDS A.ND CERTti='IC-ATEa 

VALUATION RESERVES 
UNPAID INTEREST INCLUDED lN oosr OF REAL ESTATE 
UNCOLLECTED INTERl::ST ON LOANS ANO CONTRACTS 
DNCOLLECTED RENT 
UNCOLLECTED ACCOUNTS RECE:1 VABLE .· 

PA1D IN CAPITAL 
PROCEEDS FROM. SALE OF TAX LEVY CE:RT I fl CATES 
PROCEEDS FROM ~ALE OF' fWRAL CREDIT DEFICIENCY FUND 

CF;RTIF'I.CATES 1 PLUS TAX GOLLECTJONS 
CERT IHCA'l'ES OF I NnEBTEDNE66 
RURAL OREO IT SON OS 

OErlCIT (INCLUDING CONTINGENT Loss ON SALE~ NOT PAID IN FULL} 

TOTAL LIABILIT lES 

ANALYSIS· OF DEFICIT 

Loss ON LOANS PAID av COMPROMISE SETTLEMENT 

Loss ON SALE OF LANO 

Exctss OF I NT ER EST PAYMENTS OVER I NHREST COLLECTIONS 

ACCRUED INTEREST PAYABLE ON BONDS AND CERTIFICATES 

INTEREST COLLECTIONS ALLOCATED FOR OPERATING EXPENSE 

RENTAL. .COLLECTIONS ALLOCATED FOR 0PERA'l'!NG EXPENSE 

-1-

DECEMBER 31, 1944 

3,413,111.32 
201,902.79 

9,212,462.17 

8; 180.11 
609,299,57 

3,242.01 
2,982/14 
3,009.50 

16,658.32 

· $14,831 ;,923 .59. 

$ 10,475.84 
14,003 ,49 

188,561,09 

,os, 158.4.3 
6,.612.41 
6,224.15 
3,009.50 

4,606,354.15 

26,697,249.5$ 
6,190,000.00 . 

is,soo,ooei~oo -··· 

-38,498~725.02 

$14,831,923.59 

DECEMBER 31, 1944 

$ 2,191,964,29 

11,933,202.03 

19,194,790.46 

188,561.09 

. 2,922,548.05 

2,067,659.10 

$38,498,725.02 



STATt OF Mf NNESOTA 
OEPARTMENT OF RURAL CR~DIT 

RECEfPTS AND DISBURSEMENTS .BY FUNDS 

OAP.lTAl.l ZEO CREDITS 
PRINCIPAL PiWMENT S ON FIRST MORTGAGE LOANS 
PRINCJPAL PAYMENT$ ON PURGI-IASE PRICE MORTGAGES 
PRINCIPAL PAYMENT$ ON STANDARD CONTRACTS 
CASK DOWN PAYW£NTS ON STANbARO, CONTRACtS 
PRINCIPAL PAYMENTS ON CROP PAYMENT CONTRACTS 
Rt=;AL Ear ATE SOLO F'"OR ALL CASH 
REAL ESTATE INCOME 
REDEMPTION OF SHERIFF'S GERTIF"ICATES 
REIMBURSEMENT$ 

TOTAL RECEIPTS 

DISBURSEMENTS 
CAPITAl.lZED CHARGES 

NEW CONSTRUCT I ON 
Costs OF AcQU IR I NG TIT LE 
M lSCEL LANEOUS 
ADVYINCES 

TOTAL DlSBURStMENTS 

NET AVAl LABLE FROM OPER.4HONS 

BORROWING AND DEBT StRVIGE 

CASH ON HAND JANUARY 1, 1944 . 
GASH AVAILABLE FROM 0PERATlON$ (FROM ABOVE) 
TRANSFERS F'ROM RuR AL OREO 11' DEF JC I tNCY FUND 

TOTAL 

130NOS ANO CERTIFICATES OF lNOEBTEONf'.SS RETIRED 
TRANSFERS TO RUA AL CREDIT I NT ER EST FUND 

TotAL 

NET CASH AVAILABLE DECEMBER 31, 1944 

L_. ·-·-: .... ----

R U R A L CREDIT 

$ 73,229.91 
4)913 .16 

134,457.01 
5,750,00 --325.00 

852.60 

-2,606.47 

$216,921.21 

5,460.65 

$ 5,460.6~ 

$211,460.56 ---

I N T E R E S T 

$ 3,087,698.12 

~ ·~ 
"118;65 
167,88 · 

54,953.78 

55,240,31 

e 1,105,091.99 
3,032,457,81 
9,850;000.00 

$14,067,555 .so 
I , -, 

$12,500,000,0Q 
500,000.00 

t,13.000,000~00 

e 1 ,eo7.555 .BO 

F UN D 
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CASH RECEIPTS ~---

1 NTEREST ON FIRST MORHAGE LOANS 
INTEREl;iT ON PURCHASE PRICE; MORTGAGES 
T~i'ERE'.ST ON ·sr ANDARO CONTRACTS 
INTEREST ON CROP PAYWENT CONTRACTS 
SUNDRY I NT E:REST 

TOTAL RECEJ PTS 

DISBURSEMENT$ 

INTEREST ON BONDS AND CERTIFICATES 

TOT AL O ISBURSE:MENtS 

NET OPERATI N<l 01:fl Cl 'T 

$ 12,536,81 
524.10 

17.,307 • .98 

$ 30,368.89 

166, 780,71 
10,.457.13 

414: •. 979 . .42. 
' 9Ef.58 -~ _______ 343 .59 

592,609.43 

t ,.1ss.129.:77 

~ 1,188 t129 .77 

t 595.520,34 

1::::::==::;::=:==========::==:.==::.::=:=::::=.::=:.::=:==:====::::::.::===:::=:===-..::==:.=::._-----_-:;:::::::::-:I 
BORROWING AND DEBT SERVICE 

CASH ON HANO JANUARY 1, 1944 
TRANSFERS FROM RURAL CREDIT FUND 
TRANSFERS FROM RURAL CREDIT DEFICIENCY tUND 

TOTAL 

NET DPERAT JNG DEFICIT (FROM ABOVE) 
TRANSFERS TO RURAL CREDIT EXPENSE FUND 
CERTIFtCA'rES OF INDEBTEDNESS RETIRED 

TOTAL 

NET CASH AVAILABLE DECEMBER 31, 1944 

INTEREST RECEIVABLE 

DELlNQUENT INTE'.REST( ON MTG;·, P. P. MTGS., & Sro. CONTS, 
EXTENDED INTEREST NOT DUE 

TOTAL 

~ 54,595.03 
500 000 00 
520;000:00 

$1,074,595.03 

$ 595 ,!520 .34 
20~.,000.00 
100,000.00 

$ 904,520.34 

$ 110:014.~g 



STATE OF MINNESOTA 
DEPARTMENT Or RURAL CREDIT 

RECEIPTS AND DJSSU~SEMENTS BY FUNDS 

R U R A L C H E O t T EXPENSE. F U N D 

OPERA TING INCOME { GRQSS) 

MISCELLANEOUS 

TOtAL 

CREDITS TO REAL ESTATE (GRoss} 

RENTAL COLLECTIONS---CURRENT ,$ 2,713.68 $1,382.29 $-1,331.39 
RENT• COLL.-PRIOR YRs. UNSECo 398e78 125.00 ... 273.78 
'MtsctLt.ANEOU$ . 71.48 - - . ...71 .48 

T ~ t.1 . II OT AL ~ 3, 183 .94 ii , 507 .2~ w-1 ,676 .65 

OTHER CAPITALIZED CREDITS (GR.) 

FURNITURE & FIXTURE 
REfMBURStMENTS . 

IOTAL 

TOTAL REGEi PTS 

I NVENTORV i $ ... - ~~ 253 .OO $ , . 253 .00 ! 539,99 , 304.89 -235,10 

I$ !539
0

,99 ~ 557 089 l; , 17 .90 

·lj 3,723.93 ~2,090,.43 ~~-1,633.50 

925.97 $ 

925.97. $ 842.76 $ ..-83.21 -------
i 55,833 .29 ,)l, n ,222 .4, $-38, 61 o .ea 

2,396.41 1,016.42 .. , ,381 .99 
7,!074.84 995.98 -6,078.86 

~~ 65,3q6.54 ~i 19t234.81 $-46,071.73 

i 1,510.53$ 5,318.50 ~ 3,807,97 
5.6~2.3~ 6,835.87 1,213.54 

~~ 7,132.86 $ 12,154.37 ~ 5!021.51 

It 73,$65.37 $32,231.94 ~-41,1sa.43 

DISBURSEHENTS 

~OMINISTRATlON EXPE.NSE (NET) 

. -·---.. ---=-t-= 
SALAR1ES. $ 7,322,06 ~/5,838.64 ~H,48:3.42 · 
BROl<.EM' COMMISSIONS '958.00 . 424.50 -533.50. 
Rrnrs 412e50 361.50 ..-5,-00 
ADVERT Is I NG & PUBL l CATI ON 3 .oo - - -S ~oo 
COMMUNICATION StRVlCE 167a74 610.42 442.68 

. TRAVEL EXPENSE 1,045 086 505 .OO -539 ,86 
FREIGHT, Ex~RESS & 0RAYAGE - - 24.68 24,oB 
HEAT, LIGHT, WATER & POWER 145.18 137,00 -8.18 
Sl'ATIONEflV&-OFF"lcESUPPLll::S 146.32 64,59 -81.n 
MISCELLANEOUS 560.54 220,13 -340.41 

EXP• OF' ~EFIN, BONDS & CERTFSa 1 · 5,059.30. 423.03 _-4 2636.27 

TOTAL ·1·315 ,szo .50 CB. 610 .49 l,-7 ,210 ,01 

CHARGES TO REAL ESTATE ( GROSS) l 

FARM UPKEEP 
F'ARM OPERATION 
AesTRACTING, FILING, 
TAXES AND INSURANCE 
Re:NrAL REF'UNOS 

TOTAL 

' OTHER CAPITALIZED CHARGtS (GR.) 

I ,. .. 
... 509 .12 :~ 248 .43 Q -260 ,69 

31.50 -31.50 

427.18 316.49 -110.69 
26.50 ---- --26.50 

CASH hECUNCILEMENT 

$ 96,667.56 ~; 77,548.64 $--19,118,92 
tt5.,296.09 4,:~41.00 .... 10,955.os 
4,950.00 4,475.5b ... 474.sc 

919,39 ·· 19.34 .;.900,.oe 
5,944.53 4,577.82 -1 ,'366.71 

13,619.64 9,505455 -4.,114~0£ 
11.10 45.98 2e.a~ · 

1,641 .1z 1,35t'i.74 -2e4,3s 
2,050.56 1,692.10 -35EhM 

13,541.54. 9,727.51 .. 3,814.0E. 
7,466.21 10,509.15 . 3,042.9i 

;i162,113.74 $123.799,33· $-38,314.4, 

9:38 ,53·l·~4,055-.9, 
193 .38 -621 .o, 

, . ...S93.8( 
3,598.72. -11,483,2~ 

266 .oi ... 901. ,t 

CASH ON HAND - JANUARY 1, 1944 
CASH RECEIPTS - JANUARY 1 TO DECEMBER 31, 1944 {FROM ABOVE) 
TRANSFERRED FROM RURAL CREDIT INTEREST FUND 

$16,053.03 
32,231,94 

209,000.00 

TOTAL f257.284.97 

Le:ss2 D1saURSEMENTS ... JANUARY 1 TO DECEMBER 31, 1944 (FROM ABOVE!133e839,80 

CASH ON HAND DECEMBER 31, 1944 $123,445.17 



STATE or MINNESOTA 
DEPARTMENT Or RURAL CREOI r 

STATEMENT or INDEBTEDNESS 
0EC£MBER 31, 1944 

.RURAL CREDIT FUND BONDS & CEt{T If' I CATES OF' JNDEBTEDNESS 

DAT'E DATE TERMS 
OF' ISSUE: DUE YEARS RATE NUMBERS 

6- 1 ... 19i4 6- 1-1954 30 4.25% 
17611-21110 t"'I 6- 1-1924 ~- 1 ... 1954 30 4.50 21.111-24410 PART 

6- 1 ... 1924 6- 1-1954 30 4.75. 24411 ... 27610. PART 
3 .. 3...-1931 2- 1-1946 15 4,01 32762-32766 
6-27-1932 2- 1-1946 15 4.01 32767 

9-1-1932 9 .. 1-1947 15 4.25 32780. 
12-14-1932 12-15 .. 1947 15 4.25 32783 
4-25-1933 12..;15 ... 1947 15 4,25 32784 
6- 5-1933 5 ... 5 ... 1948 1S 4.25 32791 

'1-13-1933 11-13-1948 15 4.25 40795 

2-1-1940 2-1-1949 9 1.75 40976-41475 
12.-15-1944 6-15-1954 9-k 1.10 44480-48557 

TOTAL RURAL CREDIT FUND BONDS & GERTfF"lCATES 

I NTERE'Sf f"UNO CE:RTl F'I CATES Of I NDEBT'EONESS & B(jNOS 

0ATE DATE TERMS 
OF ISSUE DuE·. YEAR$ RATE NUMBERS 

i- 1-1940 2 ... 1-1949 9 , ,75% 41476-42475 
2-1-1940 2 .. 1!..1950 10 1.75 42476-44475 
1-14-1941 2- 1-1951 10 1.50 44477 

12-15-1!144 ~15-1954 9½ 1.10 48558-49382 

TOTAL INTEREST t(JNO 0£:RTfF'ICATES & BONDS 

GMNO TQ1AL ;- 80NOS ANC! CERTIFICATES OF' INDEBTEDII/ESS 

(1) fMtAL CREDIT f"UNO CERTIF'ICATES OF" INDEBTEDNESS 

H£LO By 
INVEST. BOARD 

$ 

1,oso,000 
250,000 

250,000 
250_,000 

. 250,000 
250,000 
465,000 (1) 

... -
$2,765.000, 

HELP av 
I NVES't,. BOARD 

1,400,000 

$1,400,000 

$4,165,000 

RURAL CREDIT DEF'ICIENCY fUNO CERTIFICATES OF INOEB'l'tONESS 

He:1.0 av 
PUBLIC 

# 3,_303 ,ooo 
. 2,906,'000' 

2,913,000 
.II!'-'·• 

-- ;~ 

- ... --...... .. -
500i,000(1 

4,078,,000 

i13 1 700e000, 

He:LO By . 
PUBLIC 

... $ 1,000,00,0 
2,000.,000 

·025,()00 

$3 .825.000 

817,525.000 

THESE WERE I ssoe:o UNDER CHAPTER 463 OF" LAWS or 1941 AS AMEN Im> av CHAPTER 439, lAWlL OF' 1943,. .AN!> 
ARE PAYABLE F'ROM THE PAOtEEDS OF' T,AX LEVlE:8 AS PROVIDED BY SAID LAW, ANO ARE NOT AN INDEB1EilNESS 

. OF' THIS PEPARTMENT. 

~ RATt MATURITY AMOUN't -
A StRIES OCT• 1,- 1941 .012% 10.-1-45 THRU 10-1-47 $4,050,000.00 
8 SE:RIES JAN• 151 1942 .016 1•15-48 THRU 7-15-49 2,100,000.00 
C StRIE:S JULY 15, 1942 ,017 7-15-50 THRU 1-15-51 2,025,000.00 
0 SERIES JULY 1, 1943 .011 7-1-51 THRU 1-1-53 2,700,000.00 
E SERIES De;c. 1, 1943 .011 12-1-53 THRIJ 6-1.-56 4,050,000.00 
F SERIES Fe:s. 1, 1944 .014 e-1-56 THRU 2-1-63 9 2450i000,00 $24,975,000 .,oo 

NOTE& $675,000,00 OF' SERIES A A!30VE HAVE BEEN PAID F"ROM MONIES IN GENERAL REVENUE f"UNDo 



ST ATE OF. Mf NNE:SOTA .. 
OE:PART!v1ENT OF' RURAL CREOI T 

AB -BETTER.FARMS 
CO - NoN-AGR I CUL.• 

TURA1.. 

AB - 48 
CD - 84 -132 

LC - LOANS, CONTRACTS, 
i!c PURCHASE PA I.CE 
MORTMGt8 

LOANS - - 1 1!;334 
P.P.MTGE.. 143 
OON.T s • ,.. A~4!37 .... 
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