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WiBREAS by the enactment of Chapter 171, Laws of 1941, tuoe

Legiglature proposed an amendment to Arbiele VIIT, Section 6, of

the Consbtitubion of the State of Minnesota for the'approval or
rnJGCﬁlon of the electorg of the State at the recent eleotlon

held on ‘the thlrd day of November, 1942, providing that said sec-

- tion when amended shall read as follows:

7 "Section 6. Thﬁ,penmanent sehooi, permanent
university end swemp land funds of this state may
'be léaned‘io or invested in the bonds of any'eounty,
school district, oity, town, or village of this
state snd in firSt morbgage loans secured upon im-
proved and cultivated farm lands of this state, but
‘no such investment or loan shall be made until
approved by the board of commissioners designated
by law to,regulate the invéstment ofrthe permanent
-school fund and the permanent universivy fund of
thie state; nor shell such loan or investment be
made wnen the bonds to be issued or purclased would
make theé eutire bonded,inﬂebtedness exceed 15 per cent
of ‘the assessedivaluation of the taxable property of
| the coﬁnty, sCthl district, civy, town,ror villagé
igsuing such bonds; nor shall any sﬁch farm loan or
investment be made when such investment or loan would
exceed 30 per cent of the actual cash value of the
farm lend mortgaged to secure said investment; nor
shall such investments or loans be made at a lower
rate of interest thén,two per cent per annoum, nor for

a. shorter period than one year nor for a longer period
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than 30 years and no change of tné town, school
distriet, city, village, or county lines shall
relieve the real property in such town, school
district, county, village or ciby in this stabe
at the time of issuing such bonds from any
liability for taxation to pay such bonds., "
AND WIEREAS 1t appears from the official canvass of the votes

cast at the said election held on November 3, 1942, for and against

.the_aféréSaid proposed amendment, made in conformity with the law,

that the mejority of all electors voting at'sqch electioﬁ voted
for its adgption:‘ |

| oW, THEREFORE, I, Harold B. Stassen, GOVergor of the State
of Minnesoﬁa, by virtue of ‘the authority veéted-in me and in
compllance with l@s, 6o hereby publish and nroelaim that said

proposed amendment of Article VIII, Section 6, of the Gonstltutlon'

“of the State of Minnesota, has been ratifled and adopted as

preseribed by the constltutlon and laws of the State,

IN}Q&S@IMGNY‘W?E?EGF T neve hereunto mek my hand and caused

,vthe“great geal eﬁ.the State to be affized ﬁnls¢;?5{= day of
B
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NWem’ben, 1948, on

Governor of Mi esotaa

“Secretary oF State. | 9 Y. '
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