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My ti.en:r Sirt 

Pin-stta11t t<t ·the pr.:rvi~d.oms of 
S$<:ticn ?495 Masont s !!innesctt,i. StatutEis 
.for 1987; X am tlN:n-ismi ttl?Jtt hlf•l;~wri th copy 
of letter !'l'\1ID William A.-Anc1el:'SO?lt .Sp~~ial 
Tax !xivestigs to!' 11n :ret tYIINI'l.E .. IWO!,IS Gln'.l€f1!t 
Ht£(;!i:!tIO :COMVAlijlt ,;;hieh is self-explanatory~ 

~his i~ sent for suoh action a~ 
yoi1 may deem naeessa.ry or desirable w1der­
the pr,ririaiotw of thu seotivn r~b0,ve l'-EAfe!'red 
to.;; 
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Hon. Mike Holm 
Searetary of State 
Capitol. 
St. Paul, Minnesota 

Dear Sir; 

c:flll{inn.esoia W:ux Oinnnnfo.siott 

~±ale QiupitnI., ~L Jiml 

ADDRESS ALL CORRESPONDENCE TO 

MINNESOTA TAX COMMISSION 

Tu'larch 28, 1934 

In re Failure of Minneapolis General 
Electric Company to File Affidavit and 
Statement a~ required by Section 7494, 

G. B, BJORNSON 
GEO, E, WALLACE 
HARRY E, BOYLE 

COMMISSIONERS 

N, A, NELSON, 
SECRETARY 

Hereto attached please find the following: 

1. A copy of affidavit and statement filed in 
the office of the Secretary of State, bearing date May 15, 1929, showing 
the amount of the above company's authorized capital stock as $4~375,000. 
The amount of the capital stock of said corporation which is represented 
by the property located and business transacted in the State of Minnesota 
is shown as $4,375,ooo.oo. 

2. A copy of statement of assets contained in the 
annual report of the Minneapolis General Electric Company and filed with 
the Minnesota Tax Commission on November 7, 1933, showing that the said 
corporation had assets in the amount of $63,841,206.67, being $59,466,206.67 
in excess of the a.mount upon which they :paid a tax to the State of Minnesota •. 

I desire to call your attention to the fact that 
Section 7494, Mason's Minnesota Statutes, requires the filing of affidavits 
each succeeding odd-numbered calendar year, a sworn statement showing any 

. and all increases in the proportionate amount of its capital stock invested 
in this state since the Ja.st preceding statement vras filed and truly reflect­
ing the total amount so invested up to the date of said investment. 

Section 7495 provides, in effect, that every such cor­
poration which shall neglect or fail to comply with the foregoing conditions 
shall be subject to a fine to be recovered before any Court of competent 
jurisdiction, and that the Secretary of State, as often as he may be advised 
that said corporations are doing business in contravention thereof, shall re­
port such fact to the County Attorney of the county in which the business of 
such corporation is located and such attorney, as soon thereafter as practi­
cable, shall institute proceedings to recover a fine of $1,000. etc. ,, 

The purpose of this letter is to advise you of the 
foregoing facts, in order that you mey- see that the requirements of the 
aforesaid Statute are complied with. . The information f;;iV£:ll you is a matterd 
of public record in the office of the Mlllllesota True Commission, and containe 
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Hon. Mike Holm -2- March 28, 19.34 

in the annual report required pursuant to the provisions of Section 408, 
Laws of Minnesota, 1907, and is properly filled out and sworn to. 

enclosures 

Very truly yours 

4 A, llndersoii 
Special Tax Investigator 
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