May 8, 1983,

Thie is t0 certify that at a regular meeting of the

Rural Credit Buveau, Department of Rural Credit, State of Minnesota,
held at its office in the ‘eity of St. Paul, Minnesota, on the 8th
day of June, 1933, at which all of the members, with the excepiion
| of Jogeph A. Polrier, were present, the following resolution was
duly adopted and has been entered in the minutes of the meeting:
| "Whereas there is insufficient money in the Rufal
Credit Iﬁterest Fund to meet the payment of interest upon out-
standing Rural Credit Bonds due June 15, 1953, heretofore issued
and sold, all as authorized by law and the authority of this bureau
to’iséue Certificates of Indebtedness to secure funds for such
' pﬁrpoﬁes is exhausied and this intereét paymeht under the limitations
of the act creating a Department of Rural Oredit eaunot be made other-
| | wise than‘in aeeordaﬁoe with the direetion herein contained. |
§ ‘, | . . v“Resolved, that in the proper exercise of the author
| ity conferred by the constitution of the state, and pursuént to the

authority conferred by Section 12 of Chapter 225, Laws 1933, and

' ,Vacts,aménaatory thereof, there shall be issued and sold tax levy
certificates payable by the State of Minﬁesota in the aggregate
' emount of One Hundred Thousand Dollars ($100,000.00), bearing in-

terest at the rate of 4.85 per centum per annum; said certificate

to be dated June 9, 1033, and to be issued in the following denom-

~ination and with the following maturity:

A T it

“One Hundred Thousand Dollars payable December lst,
1934, and that the certificate so issued be made payable at the

office of the State Treasurer in St, Paul or at the option of the
holder at the First National Bank in St. Paul, or at the Bankers




Trust Comapny of New York, and shall be exempt from 11 general
taxes, State, County and Munieipal, and subjeet to the payment of no
income tex in the State of Minnesota at any time imposed undep leg-
islative authority.

"Resolved further, that the certificate authorized by
this resolution shall}be in substantially the following form,
approved by the attorney general of the state:

"UNITED STATES OF AMERICA
STATE OF MINNESOTA
TAX LEVY CERTIFICATE

DIRECT OBLIGATION OF THE STATE

No.__ , _ | ¢

The State of Minnesota, for value received, acknow-

ledges itself to be indebted and promises to pay o the State of

- Mimnesota_ ___ 7 ___sor wder, the sum of

Dollars on the

day of , , 19, snd to pay interest thereon at the

.rate-ofréﬁz5 per centum per annum, payable at maturity, both

principal and interest of this certificate being payable in lawful

money of the United States, at the office of the State Treasuver,

g

S%. Paul, Minnesota, or at the option of the holder, at the First
National Bank, St, Paul, Minnesota, or at the Bankers Trust Company,

in the City of New York.

: This tax levy certificate is issued under and pursuanﬁ‘

to and in striet conformity with the constitution andlaws of the o 3
State of Minnesota, including among others, Article IX, Section Ten,
of the Comstitution, as amended, and Chapter 2285, Laws of Minnesota,
1925, and acts amendatory thereof, for the purpose of raising money
for the use of the Rural Credit Interest Fund of said State, to pay
interest due on outstanding rural credit bonds and certificetes of
indébtedness and to be disbursed as directed by said statute.

This certificate is exempt from all general taxes,

State, County, and Munieipal, and is not subject to state income




tax in Minnesota.
It is hereby declared, that all acts, conditions and

ﬁ things required to exist, happen and be performed precedent to and

in issuance of this certificate, have existed, happened and been
performed in due time, form and manner as required by law, and that
| this certificate and the issue of which it forms a part, together
. with all other indebtedness of the State, does no exceed any con=-
stitutional or statutory limitation of indebtedness. The full
faith, e¢redit and resources of the State of Minnesota hereby are
irrevocably pledged for the prompt and puncitual payment of the
prineipal and interest of this certificate.
| IN WITNESS WHEREOF, THE STATE OF MINNESOTA, Department
of RBural Credit, by its Rural Credit Bureau, has cauged‘this cer-
tificate t0o be issued under the gheat seal of the state, and to be
signed by the Chairmen of said Bureau in its behalf and attested by

its Secretary of State, the form thereof having been approved by its

Attorney General, and this certificate to be dated ___ _ ) day
of , 19 . |

STATE OF MINNESOTA,

DEPARTMENT OF RURAL CREDIT,

By__ . — _
Chairman of Rural Credit Bureau.

Attest:

Secretary OF Btate.

Form approved:

Attorney General.
This certificate has been presented to the State Aud4'
itor of the State of Minnesota and due record thereof has been made

in his office.

: e , ’ STate Auditor®
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On motion the minutes were read and approved.

On motion the meeting adjourned.

- ]

Secretary.

Attest:
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STATE OF mm\msomg
S8
) COUNTY OF RAMSEY )

I, Thomss Frankson; Secretary of the Rural Credit
Bureau of tlie Department of Rural Credit, and‘dustodian of its
files‘and records, do hereby certify that I have compared the
foregoing annexed copy of the minutes of and resolution adopted
at a meeting held by said Bureau on themeth day of June, 1933,
and that the séme is a full, true and correétreopy'of the
original of sald minutes and resolution, and the whole thereof,
as the same appears of record in my office.

‘Witness my hand and seal of said Bureau at St. Paul,

: Minnesota, This 9th day of June, 1933.

%@/%

Secretary of Rural Gredlt Bureail.




.

27 o =22 Fo &g o oz 36
£eirn Gy REISZENTAL u"'?n
Jung &, L0UG,

£ TN L A T % e Lol %3 1E -

Po o Dmeolloney, Floyd B Cloong

Sovnrnnyr of Tionnetotlte

IR, on Jono 15, 1098, thove will bo fuo

5

oud payeblo somdeanneal intorost on owtebending Dupal Crodid

Ponds 4% Yhe amount of [A18,000,00, ond vhewsas, thowe ig
oy O18,000.,00 available in thoe Rezol Crefis Interest Pend
or whnt purvongy 4% is nosansory ond omsediond o offor fou
gelo Wk lowy vertllienbos, os providod by Loobtion 1B of
Chopter 288, Ioon 1985, ced aolo auordntopy thovool, ae
follvony Zon ooy Costifienbor fn the pum of :2::%@@;53@&.{3@' Yo
e purpose of oblalping additionnl funds with vhish to mood
saeh pogenioy and

VIR 2V o npovided by Sootlon 4 ol mold

Ghantor 05, Laph 1083, that bofors issuing auy bonds op
3 ¥

gorbificotos 1t chall bo tho duly of the Dosarboont of Huesl

Oredit o furpich to the Governor s flanpoial gtnbonont shone

ingy vhe sondition of W bucinens of tho DOonobronle




nl £l Polioe
B Gy o o
’*:.iu?ﬁi} i.f oy
x aeips @
B TR 7,
& v ﬁ r
h FEE o
\.ﬁﬁ Y.,-}é.}%?t I;l
LA A 5"*4!"':" b, ot

”f Jk Ej{}h‘{}%ﬁ

o dose o be zniead
Jorbifisates ' wﬂ@”ﬁ‘m nees
f“%ﬂiﬁﬁiﬁxﬁ ’ l}-» aﬁi.s{i#{}i}

HIL, GRERIP T

\Z 91, 1080

LR T

62,0077
: xﬁ‘@%ﬁgé ?3 ﬁ}fﬂ{}ﬁ ia# *{“w@&} f‘
Toval redit D¥pencs Wﬁg& o ABL,B0G, 00 .
%ﬁﬁ%iﬁ&ﬂ&t@& of Indoblobapos ' s @ﬁl L0000 1%
o 48 xQW ﬁﬂfﬁifﬁﬁﬂ%&‘% ww&fﬁ?{}f}&ﬁﬁ g
T mwamend AOGOUNTS
4 e ‘ T Hanil Balbnocs CBDO, ATV .

R

CPreminn on Don(s ' nﬁ B85 50
Infergote0thay légﬁﬁﬁsmaéwgﬁ

futerost on Inoues

- ond Funds _ 1,304.04
“Interost on Pondo 18,956,560,42 4,688,857,22

164798, IBC08 esz 1 V%w.ﬂ

- Apopestfully ﬁaﬁ@ﬁ%ﬁ@&i

34T F i -teard L S 2
{m ai:,-t ﬁ B

kil

'—'f-‘—r 15%”@ '!wg AL ?’&'g;",‘i Bl 4
.

-
Bans .L-& 5 MJ.JJ IR CY G ?r“

%3 _
if’i

éu&u§7u$wﬁjﬁ %ﬁ&ﬁ@ﬁ

02§

LEOCE g

fntod Jume 9, 1055

ot e ot




el g e R e e

wd [{*"qw Lt

Wi

4028

e e . “““ s O A

-

At e e i S et e e e B

3 ¥E OF MINNESOTA
STi;rPEm%mm Gt 8FAT :
T . “ :

o qh“:\}:‘\n"’a -
JU:& e

=t 3&!%&{2 -

- J Sucretay o Srte. o

o

{
13
i

i

e e G A

PREIT I Nh




