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W.iay a, 1933,., 

This is to certify that at a regular meeting ot the 

Rural Oredit Bureau, Department o:f: Rural Credit, State of '.Minnesota, 

held at its office in the'city of st. Paul, Tu'.finnesota, on the 8th 

day of .Tune, 1933 1 at which all of the members, with the exception 

of Joseph A. Poirier, were present, the following resolution was 

duly ado1rted and has been entered in the minutes of the meeting: 

"Whereas there is insufficient money in the Rural 

Credit Interest Fund to meet the payment of interest upon out­

standing Rural Credit Bonds due June 15, 1933, heretofore issued 

and sold, all as authorized by law and the authority of this bureau 

to issue Certificates of Indebtedness to secure funds for such 

purposes is exhausted and this interest payment under the limitations 

of the aot creating a Department of Rural Credit cannot be made other­

\vise than in aecordanoe with the direotion herein contained. 

"Resolved, that in the :proper e:x:el:'cise of' the author­

:Lty oonterred by the constitution of the state, and :pursuant to the 

authority conferred by Section 12 or Oha:pter 225, Laws 1923, and 

acts amendatory thereof, there shall be issued and sold tax levy 

oertifioates payable by the State of Minnesota in the aggregate 

amount ot One Hundred Thousand Dollars ($100,000.00), bearing in­

terest at the rate of 4.25 per centum. per annum; said certificate 

to be dated June 9, 1835, and to be issued in the following denom­

ination and with the following maturity: 

ttOne Hundred Thousand Dollars .:payable December 1st, 

1934, and that the certificate so issued be made payable at the 

office of the State Treasurer ln st. Paul or at the option of the 

holder at the First Natio.nal Bank in st. :Paul, or at the Bankers 
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Trust Oomapny or New York, and shall be exempt from all general 

taxes, state, County and Municipal, and subject to the payment of no 

income tax in the State of Minnesota at any time imposed under leg­

islative authority .. 

"Resolved further, that the eertitioate authorized by 

this resolution shall be in substantially the fo11owing form, 

approved by the attorney general of the ste.te; 

"UNITED STATES OF .AMERIO.A. 

STATE OF MINNESOTA. 

Til LEVY CERTIFICATE 

DIRECT OBLIGA~ION OF THE STATE 
No. ______ _ $. ______ _ 

The State of Minnesota, for value received, aoknow­

ledges itself to be indebted and promises to pay to the State ot 

Miri..nesota , or er der, the sum of ·-----------------
Dollars on the ---------------------- ------

day of _______ , 19 ___ , and to pay interest thereon at the 

rate of 4.25 per oentum :per annum, payable at maturity, both 

principal and interest ot this certificate being payable in lawful 

money of the United stat.es, at the office of the State Treasurer, 

st. Paul, Minnesota, or at the option of the holder, at the First 

National Bank, st. Paul, Minnesota, or at the Bankers T.rust Company, 

in the City ot New York. 

This tax levy certii'icate is issued under and pursuant 

to and in strict conformity with the constitution andlaws of the 

State o:r Minnesota, includi.ng 8.lllOng others~ .ArticJ.e IX~ Section Ten, 

of the Constitution, as amended, and Chapter 225, Laws or Minnesota, 

1923, and acts amendatory thereof, for the :purpose of raising money 

for the use of the Rural Credit Interest Fund of said State, to pay 

interest due on outstanding rural credit bonds and certificates or 
indebtedness and to be disbursed as direoted by said statute. 

This certifieate is exempt from all general taxes, 

State, County, and Municipal, and is not subject to state income 



tax in Minnesota. 

It is hereby declared, that all actsa conditions and 

things required to exist, happen and be performed precedent to and 

in issuanoe of this certificate, .have existed~ happened and been 

performed in due time, form. and manner as required by law, and that 

this certificate and the issue of which it forms a part, together 

with all otheI: indebtedness of the State, does no exceed any ·con­

stitutional or statutory limitation of indebtedness. The full 

faith, credit and resources of the State of Minnesota hereby are 

irrevocably pledged for the prompt and :punctua1 payment of the 

principal and interest of this certificate. 

lN WITNESS WHEREOF·, THE STATE OF MI~""NESOTA, Department 

of aural Credit, by its Rural Credit Bureau, has caused this cer­

tificate to be issued tmder the gi,eat seal of the state, and to be 

signed by the Chairman of said Bureau in its behalf and attested by 

its Secretary of State, the form thereof having been approved by its 

Attorney General, and this eertifieate to be dated _______ day 

of __________ , 19 ___ • 

Attest: 

Secretary of State. 

Form approved: 

Attorney General. 

STATE OF MINI'il"ESOTA, 

DEP.ARTMENT OF RURAL CREDIT, 
By_, ____ .....,. _ _.,.._...,._.,,...,..__,,,..._ __ _ 

Ohairman of Rura1 Gr~dit Bureau. 

This certificate has been presented to the State Aud­

itor of the State of Minnesota and due record thereof has been made 

in his office. 

State Auditor" 
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Attest: 

On motion the minutes were read and ap:provea. 

On motion the meeting adjourned. 

Seoretary. 

Gnairman. 
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STATE OF MifiltESOTA) 
)SS 

COUNTY OF RAMSEY ) 

C 

I, Thomas Frankson, Secretary of the Rural Credit 

Bureau of t~e Department ot Rural Credit, and custodian of its 

files and records, do hereby certify that I have oompared the 

foregoing annexed copy of the minutes of and resolution adopted 

at a meeting held by said Bureau on the 8th day of June, 1933, 

and that the same is a full, true and oorreat copy of the 

original of said minutes and resolution, and the whole thereof, 

as the same appears of' record in my office. 

Witness my hand and seal of said Bureau at st. Paul, 

Minnesota, this 9th day of June, 1933. 

~d~ 
Secretary of Rural Credit Bureffii.. 
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