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Deparitment of Rural Credit,
%, “’3&13. L;if'ii%f)g Tei s
June 2, 1938,

To His Excellency, Floyd B, Olson,
Governor of Minnesois,
give

WHEREAL, It seems necessgary and expedient to offer for

‘sale another issue of Rural Oredit Bonds, and whereas it is pro-

vided by Section TFour of the Minnesota Rural Credit Act that be-
fore issuing bonds it shall be the dubty of The Bursau %o furnish
t0 the Governor o Linencinl statement shoving the condition of
the business of the Burcad. ,

oW, THEREFORE, We beg leave %o submif the following
statement:

We have received since commencing operations on June
2, 1928, up to and 1neludinw April 30, 1933, 20,5ﬁ2 appliﬁations
comlng from;alghtywsixkccunties and amounting to $106,286,521,00,
Avtion has been taken upon these appligations as follows:

APPLICATION STATHUIRNT
AFRIL B0, 1985,

Applications Received 20,547 - 106,886,321,00
Lpplieations Ganaelleﬁ bafore
Approval ses .. 5,168,050,00
19,?59 N ,'a105 118 zm .+ U0
DIEPOSITION: ,
Glosed of partly closed 9,288 39, 668,600,00
Approved - not closed 60 130,461.00
Caoncelled afber approval 1,599 7,335,700,00
Trensferred to Sheriff's - '
Certificates : 510 3,004,959,00
Transferred to Real Istate 5,825 1? 346, 600,00
Poid & CGancelled Loans 53? . o 2 179, 900 00
15,?95‘ 89 665}500 00
Rejections 4,341 28,657,995,00
Reduetions 10 110, 1 716,00
On hand fTor Inv&sti@atian

215 6esﬂvso.oo
18,760 B0, 118, 8710




game, e have issved Tural fredit Bonds a

To neoet thisg denand Por loans

sud be able

s follovea:

o glose

Date of Issue  Due Dale Torm Rote Ariount
July 15 185 July 16, "43 20 Yrs.  43% {15,000, 000,00
Nov. 15, "85  Now, 13, ‘55 10 Yese 449 500,000, 00
Hov. 15; '88  Uov. 13, '88 15 Yra. 455 500,000,00
Decs 15, 88  Deg., 15, 43 20 Yra. 4% 100,000, 00
Dec, 15, 25 Dee, lb, 45 20 ¥rs. &5 2,100, ,000.00
Doc. 15, Y85 Dec. 15, *45 20 Trs, 4 G 1,700 ,000,00
BDec, 15, '28 Dec. 15, 45 20 Yra. 4,53 1 100 000,00
TFeb. 15, 134 Peb. 15, 154 50 Yra. 454 5,492,000.00
TFebe 15, 24 Tob. 15, 154 B0 Yrs. 4% 4.,508,000,00
June 1, '24 June 1, '54 30 Yre. 429 3 500 000,00
Joame 1, '24  June 1, '54 30 Yrs. 4555 sao 000 .00
June 1, '24 June 1, 154, B0 Yrs. 4%? a ' 200, 000,00
June 4, '84 June 4, 34 10 Yro, 435 "500000. 00
June 4, '84  June & 139 18 Yrs. Lo 500, 100000
Dec, 1, '84  Dec, 1, 159 15 Yes.  44% 5,000, 000,00
Nov. 86, '24 hev; 26, 154 10 Yrs, Ao l 000, 100000
i ¢ M 19; ‘8‘5 Mar. 10, 135 10 Yrs. ;ii% 1 OOG 000,00
Novs 185 '856  Nove 1, '40 15 Yrs, 4,15% 2, aeo 000,00
Teb, 16, '86  Feb, 1L, '4l 15 Yrs. 4,15% B.000,000.00
Sephs ze, 126 Bent.ld, 741 15 Yrs, Ay 074 By 2000 5000.00
Tuly 28, 127  July 90, 143 15 ¥re.  4.05%  5,000.000.00
June B, '28  June 1, 483 15 ¥rse  4.01% 3,000,200, 00
June l, 50 June 15, *44 15 Tre, 4.4 15% 2y OOG - 000,00
Feb, 1, '50  Teb. 1, 45 15 Yra. 4.15% B, aoa 000,00
Hov, ?5, 150 Feb, 1, 746 15 Yrs. 4. 15% i, OQG 000,00
Mary B, '8l  TFeb. 1, '46 15 Trs. 4.,01% %, 00000000
Sept. 1, 1852  Seph. 1, 149 15 Yrs, 4. 25% 35@ 000,00
Dets 14, '32  Dec. 15, 47 15 Yre. 4.25% 250,000, 00
June 5, '53  June B, '48 15 Yrs, 4 . B5% 950, 000,00

480, 750,000, 00

To meet the urgent need of furds with which 1o ¢loss

loans that have been gronted end rpmroved by the Bureau, we deepm it

necessary and expedient o offer for sale another Two Hurd red Pifty

Thousand Dollaw (£250,000,00) issug of Rursl Oredlt Bonds, said bond

t0 be in denominations of Two Hundred Fifty Thousand Dollars

(&?SQQGGG 00}, bearing interest at the rabte of four apnd twenty-rfive

one hundredths {4.85) per cent per onnum, payable semlesnnoally, and

maturing June 5, 1948,

A sﬁaﬁement shoring the condition of the Rursl Credif

Fund at close of business April 30, 1985, is hereto atiached marked

Ezhiibit "AY and made a part hereofl,

Respectfully submitied,

STATE OF MINNELOTA,
. DEPIREMINT OF JURAL CREDIT

Chairmng Tural Oredit Bureau




TEHIBIT Mhn

RURAL CRUDIT FUND

APRIL 30, 19

Gash
Tireh Mortgage Loans 59, 668 600.00
- Less: Paymenis o
Prineipal £,848,028,48

Insurgnos Receivable”
Sheriffre Certificates
-ﬁva:cmga*smsnts L
Texes :
Retuined éhaek:s

Real Estate
Susapense iecount
Conglgnuents ;
gontracts for Deed

LI&BILIT Ins:

Borzower's Credit -
Insuranse Poyabla
Agerved Interest Reserve
Rural Oredit Bonds

£850,088 .44

86,8820, 571,55
50,606,827

Z 795, lVO 00
B6.8L

4575 B1B.21
1,462,286
20,354,804, 26
-~ 194,87
17,441 ,17
1,410, 686,68

3,58 5‘30&2
6y 44:5 69
1y 22‘& 511,45

B0, ‘75(3 OGG +00

462,150,155,24 :
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