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Govern.or of n:i:nnesota. 

Depar"Gme:n/a of Rural C~ecli t, 
Sto 'P-aUl, l'.iirmeno·tao 

J'v.ne 2 /I 1953 Cl 

WHBRRJ\.8, It seems neoesnary and e:iq1edien·t to offer for 

sale another issue of Rural Orec11 t Bonds, and whereas i ·Ii is pro ... 

vided by fJect1on. Four of ·the t:innesota Rural Credit Aot thct be-­

fore i'Ssuing oonc1a it shall be the duty o:f' ·the Bureau. to furnish 

to tho Governor a finanoie.1 statement sho\'Ting the condition. of 

the bu.einess of the Bu.t>eau. 

sttttement: 

We have reoeived .since cmmmenaing operations on June 

· 2, 1925, up to and including A.pril 50, 1933, 20l342 applications 

Qoraing from. eighty .. six countie.s end a.mounting to ~)106 1 286,321.00. 

Aotion has been taken upon these applioations as foll11ms: 

APPLICATION STAT]!r!ENT 

APRIL 30 1 .1955. 
' ; ' . - ;a 

Applit.mtions Reoe:kved. 
Applioationa oa.ncelled befo:i."'e. 

Approval 

DISl?OSITI OliJ: 
· oiosed or' pnx-tly closed 

Apr,roved ... not closea 
Onnqelled after approva1 
T:r:nmsfexred to Sheriff's 

Oerti:f'io::1.tes 
Tranete:vred. to Real Estate 
Paid & Oanoelleet Loans 

Rejeetions 
Reduotiona 
On hand. for Investigation 

20,-342 

585 

g,2e2 
eo 

l,599 

510 
3.225 

.. 527 

4,341 

215 

3,1681060.00 

59, eee.1 eoo.oo 
l.50,461.00 

7,333,'iOO.OO 

3,004,959.00 
1'1;:3451600.00 

2 .t.3·: 79 t. 000 • oo .. 
69,e65,soo.oo 
22., 857.995,. 00 
l0,ll0 1 7lo.OO 

655 ?60,00 .... -st103·~11a·! 27!."'oo 
:;;;:;; lit I : . ; . '!II. .. . I ) llit * 
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To r,1ee"I'; this de:ma.11d :r01.~ lonns «:!nd ·be al,lo tG olose 

s:::nrrell we h9.1ve iasu.ec1 ftural Credit Bonc1s as follm:rst 

Date of' Issue Due Date Te:r:ni 11.n.te Armu..rit 
jPlllP l f - a,uc,..,,'!';~ - - --- -~ T r11 

J'uly 15~ '25 JuJ.y 15$ '43 20 Yrs\)' A •• i.c& t:s, ooo, ooo. oo ~¥_I J 

nov .. 13, '23 lTov .. 13, ;53 10 Yrs .. 4·p7.:, 500,000.00 
irov. 1311 •23 l'iov. l3, 1 38 15 Y:t:R. ·'t 1. 500,000.00 4k,.,,•~;, 
DeOt 15} v25 Deo. 15 r43 20 Yrs. ,1."',,, 100.000.00 

. ' - p 
Dao., l5i •za Dec. lb, '43 20 Yrs. Jtf't1, 2~100,000.00 ...-Jtp 
Dao. l6; f25 Dec .. 15jl '43 20 Yrs~ A.(~ 1,1100,000.00 .., I 

Dec .. 15t 1 23 Dec .. 15, '45 20 Yrs ... 4Jt.a; ltl00,000.00 ~I 
Feb. lij._ •24 Feb. 15, ,54 50 Y:rs. 4i·$~ o,492,000 •. 00 
Feb. 15., '24 Feb .. 15, '64 30 Y'.!:is,. 4/··61 4,oos,ooo.oo ~F 
J\me 1,, '24 June 1, 1 54 50 Y:rs. ·4;{% 5,oOO,OOOoOO 

'i ~ Juno l, '24 June l, t54 30 Yrs. 4~~h 5,300,000.00 
June l, '24 June l, ,54 30 Yrslt 4.11%. 3,200;000.00 
June 4. '24 June 4, '34 10 Yrs. 4:~t 500,000.-00 
June 4t '24 June 4, '39 15 Yrs~ ~t1% 500;000,00 
De.o, 1, '24 Dec. l,_ ,3~ 15 Yts. . ;(,.01 5,000,000"'00 4lil7 
li'OV,, 26~ 124 !ifov., 26i t34 10 Yrs. 4:'i-:'7~ 1,000,000.00 
r!l'8ffh HJ•· t25 Mar. 16,. t35 10 Yrs. 4l% 1fooo,ooo.oo 
Nov. lBt- '26 Nov.. l,. '40 16 Yrs, tJ:.15% 2,000;000.00 
]'ab. 16, '26 Feb. l, '41 15 Yrs. 4.15j1 s,000,000"00 
sept.20, •20 Sept.15, 141 15 Y:rs. 4. 07}f1 6,000,000.00 
.ru1i, ae~ 127 July 201 '42 1r:. Yt-s .. 4.,06% 5,000,000.00 0 
June 61 12a June l~ ,45 15 Yrs .. 4.01% s,oOO;OOO~Oo 
J"une 1, ·,29 June 15, t44 15 Yrs. 4.lojt 2,.000,000.00 
Feb •. l; 950 Feb-. 1, t45 15 Yr.s. 4,15% s"ooo,. ooo."oo 
Nov!Jc 26t t30 Feb •. l, 146 15 Yrs. 4aln~i 1,000,000.00 
Ma:t>. 5, '51 Feb~ 1, "48 15 Yrs, .. 0 7 s,0001000.00 4. · 11;, 
Sept. 1, '52 Sept. l, t47 15 Yrs. 4.25ft 250,000.00 
Dee. l.4, '52 Deo. 15, 1 47 15 Yrs. 4-,25% 250;000.00 
June e, 1 35 June 5, 148 l5 Yrs, 4.25% . 250 .. 000.00 

~;eo·, nm ;·060. 00 

To meet the urgent need o.f :rums with wh.ioh to close 

loans that h'llVe been ijrrmted and r-p!)rov-ed by the Bureau, we deexa it 

:neaesaary and ex:vedient to ofi'er f'o:r s~le another Tvro Hum red Fifty 

'rhe'>ttsand Dollar ((;250,000 .• 00) issue of Rural Credit Bonds, said bond 

to be in denominationa ot Two Hundred FiTty Thousand Dollars 

(~t200,.ooo.oo), beal.~ing interest at tho rate of four ancl twenty ... five 

one hundl'edths (4,.85) pox- cent per nnnum, payable sem1-~nnually, and 

ma.twing June 6, 1948. 

A stn teraent shotii:ng tl'.l.0 con.di tion of the Rural Cl~edi t 

Fund at close of busi11esa A}?ril 30; 10551 is he1"eto attached mar}:ed 

Exhibit "A'f und. me.de n pnx-t he~eof., 

Respectfully subm.i•tted,. 

STATE OF rnm':E;JOTA, 



., 

RES0Ul10ES; 
,. ill - rt:.,.;. ,. •. 

cash . ,. (}250,028.44 
First 11ortgaga Loans 3<J .esa, 600. oo 
Lesa,· .J?aym.enta ·on · . . . . 

?rino;L.pal . ·, .. u,? 184$._028.;½.9.. 35 ,a20 ,571. 55 
:cnsu:rQ.noe tteoei'!/'ab:Le ao.eoo,,27 
Sheriti'"a oertit1oates 2,795lJ170.00 
Ova:r•;pape,iita · · · . 38.Bl 
Taxes . 457• 516.21 
Retu:tnJ:rct oheolr;s . 1.,4e2,2a 
Real Estate . 20,554»624it26 
suspense Aeoo'l.lli'\i l.94'. 57 
Consi~en ts J. 7,441 .,l 7 
oontre.ots for Deed 1,.4l0,68fh68 

LIABILITIES t 
II f , ~ 1PI_ 4 . f-rJI-

Bor:ttovrer l' 13 credit 
In.aura.nae: P:.ryable 
.A.ecru.ea IrLtereat :aesel've 
Ru:r-al oredit Bonda 
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