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May 24, 19330 

~egular meeting of the Rural Credit Bureau, 

Department of Rural Credit, state of Minnesota, held at its 

office in the State Office Building, st .. Paul, Minnesota, on 

the 24th day of May, 19330 Members present: R~ p,. Nygaardll 

Thomas Frankson and Joseph A. Poirier, H. Po Nygaard, Chairman, 

presiding. 

Joseph A. Poirier, a member of said Bureau, offered 

the following resolution and moved its adoption: 

RESOLVED By the Ru.:ral Credit Bureau, that under the 

authority conferred by amendment to the Constitution of the 

State of Minnesota, and under the authority of Chapter 226, Laws 

of Minnesota, 1925, and acts amendatory thereof, 1.ihe1"e shall be 

and there is hereby directed to be issued~ payable by the state 

of l[innesota, bearing interest at the rate of four and twenty

rive one hundredths (4.25) per centum per annum, certificate of 

indebtedness to the amount of Two Hundred Fifteen Thousand Dollars 

($215,000.00). Said certificate to be dated and issued in the 

following denomination, viz: Two Hundred Fifteen Thousand Dollars 

(~~215,000.00) dated May 27, 1933, numbered thirty-two thousand 

seven hundred and eighty-nine (32,789), and shall become due and 

payable on the 27th day of May, 1935, with interest thereon due 

and payable February 1st and August 1st; both principal and interest 

shall be payable at the office of the State Treasurer, st. Paul, 

Minnesota, or at the First National Bank, st. Paul, Minnesota, 

or at the Bankers Trust Company or New York, N. Y.~ or at such 

other Bank or Trust Company as may be a:ppoin ted by said State in 

said Cities of st~ Paul and New York, at the option of the holder. 

The said certificate shall be exempt from all general taxes, 

State, County and Municipal, and is subject to the payment of no 

income tax in the State of Minnesota at any time imposed under 

legislative authority. The· said certificate is a part of a total 

authorized issue of One Million Dollars ($1,000,000,00) 



provided for by Chapter 225, Laws of Minneso·ta, 1923~ and acts 

amendatory thereof, and by the amendment to Section 10 of Article 

IX of the Constitution of Minnesota, adopted at the general 

election of 19220 

BE IT FURTHER RESOLVED 3 That the form of said 

certificate shall be substantially as follows: 

"illlITED STATES OF AMERICA 

STATE OF MINHESOTA 

OER'l1I:FIO.A.TE OF INDEBTEDNESS 

DIRECT OBLIGATION OF THE STATE 

No. ------- $ --------
The State of Minnesota, for value received, acknow

l~gges itself to be indebted and promises to pay to the State 

of Mtnnesota, _____________ , or order, the sum of 

Dollars -------------------------($ ________ )on the ___ day of ______ , 19_, 

and ~o pay interest thereon at the rate of fou:r and twenty-five 

one ht.mdredths (4.25) per oentum per annum., payable _____ _ 

and __________ during said term, both principal and interest 

of this certificate being payable in lawful money of the United 

States; at the office ot the State Treasurer, st. Paul, Minnesota, 

or at the option of the holder, at The First National Bank, 

St. Paul, Minnesota, or at the Bankers Trust Company, New York~ 

N. Y., or at such other Bank or Trust Com-pany as nay be 

appointed by said State in said Cities of st. Paul and New Yorko 

This oertificate of indebtedness is issued under and 

pursuant to and in strict conformity with the Constitution and 

Laws of the State of Minnesota, including among others, Article LX, 

Section Ten, of' the Constitution., as amended, and Chapter 225, 

Laws of Minnesota, 1923, and aots amendatory thereof, for the 

purpose of raising money for the use of the Rural Credit Interest 

Fund of said State, to pay interest due on outstanding Rural 

Credit Bonds and be disbursed·as directed by the said statute, 

This certifioate is em.empt from all general taxes, 
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State, County and Municipal, and is subject to the payment of no 

income tax in the State of Minnesota at any time imposed under 

legislative authorityp 

It is hereby certified, recited and declared, that 

all acts, conditions and things required to exist, happen and 

be performed precedent to and in issuance of this certificate, 

have existed, happened and bean performed in due time, form and 

manner as required by law, and that this certificate and the 

issue of which it forms a partt together with all other indebted

ness of said State, does not exceed any constitutional or statu

tory limitation of indebtednesse The full faith., credit and 

resources of the State of Minnesota hereby are irrevocably 

pledged for the prompt and punctual :i;:ayment of the principal and 

interest of this certificate. 

IN WITNESS WHEREOF, The State of Minnesota, Depart

ment of Rural Oredit) by its Rural Credit Bureau, has caused 

this certifieate, the form. thereof having been approved by the 

Attorney General of said State, to ll»e issued under the Great 

Seal. of the State, and to be signed by the Cb.airman ot said 

Bureau in behalf of said Bureau ud attested by the Secretary of 

State of Minnesota, this _ day of ______ , 19 ___ .. 

STATE OF MINNESOTA, 

DEPARTMENT OF RURAL CREDIT, 

By . ·. . , 
Chairman of Rural Credit Bureau. 



Attest: 

Secretary of State. 

Form llpproved: 

Attorney Genera!. 

This certificate has been presented to the State 

Auditor of the State of Minnesota and due record thereof has been 

made in his office. 

State Auci."itor .. 0 

BE IT FURTHER RESOLVED That the full faith, credit 

and resouroes of the State ot Minnesota are hereby pledged for 

the prompt and punctual payment of the principal and interest of 

the said certifioate of inde~tedness, and for the assurance of the 

purchaser and holder of the said oert1fieate, the Rural Credit 

Bureau of the Department ot Rural Credit hel."eby agrees thait it 

will, _when neoessary, issue and dispose of Tax Levy Certificates, 

as authorized by said Chapter 225, Laws of Minnesota, 1923, and 

aots amendatory thereof, from time to time in an amount suffi

cient to pay the principal and interest of the said certificate 

of indebtedness, and the Buruea shall certify the amount of the 

said Tax Levy Certificates so issued, and the maturity dates 

thereof, to the State Auditor, who shall thereupon, as required by 

law, make a tax levy against all the taxable property of the 

State, in the same manner as other taxes are levied, in an amount 

sufficient to pay the said Tax Levy Certificates at maturity, 

together with interest thereon and that the proceeds of the said 

Tax Levy Certifice tes shall be applied in the payment of the 

principal and interest of the said certificate of indebtedness. 

Thom.as Frankson seconded the motion; the same being 

put to a vote by the Chairman, Thomas Frankson voted "aye", 

H.P. Nygaard voted "aye" and Jo$eph A. Poirier voted "aye". 
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Whereupon the Chairman declared said resolution duly adoptedQ 

0n motion the minutes were read and approvedo 

On motion the meeting adjournedo 

Secreta;ry., 

Attest: 

chairman. .... .. 
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STATE OF MINI.\fESOTA) 
) ss., 

0 OT.TNT!' OF RAl!.iSEY ) 

I) Thomas Frankson, Secretary of the Rural Credit 

Bureau of the Department of Rural credit~ and custodian of' its 

files and records, do hereby certify that I have compared the 

foregoing annexed copy of the minutes of and resolution adopted 

at a meeting held by said Bureau on the 24th day of May, 19 35, 

and that the same is a full, true and correat copy of the 

origtnal of said minut;es and resolution~ and the whole thereof, 

as the same appears of record in my office. 

Witness my hand and seal of said Bureau at St. 

Paul, ttinneEota, this 25th day of MaJ, 1933. 

~~~ 
Secretary' of' Rural Credit Bureau. 




