8% roaul, Minncsoic.

Fay 85, 1958

To Hig Bxeellenecy, Floyd B, Olgon,

Governor of Minnesobn.

VHERBAL, on May 8V, 1938, there will be dus
apd payable o Certificote of Indebltedness in the apount of
GBL5,000,005 and, vhercas, thore ave no funds svallable in the
Rural Oredit Indersst Fund for (hit purrose, 1t ls necessary
and expedlient to offer for sale geprtificats ol indebdodness as
rrevided by Seas 18 0f Chapber 285, Laws 1983, end aets nuendae
tory thersof, as follows: Gertificate of Indebtedness in the
swm of 815,000,800 for the purpose of obbtaining additional fums
with vhich %o maé% such poymends, and

TIIREAB, It ip provided by Seetion 4 of eald

Chanter 285, Lawe 1983, thot before issuing eny bonds ov
sertificntos 1t ehall be the duty of tho Deparitmont of Rural
Credit to furnish o tho Governor & flanncisl statepent shoving

the condition of bthe buniness of the Depariment




THERTFORE, Ye beg Renve Yo subnmit the folloving

Pinancinl atabeneont:

hpount of Interest due on
Bordg on or before o
June 1, 1985 B50,875.00

Anownt of Interest due on
Cortifionte of Indebiedns sp o
on or hefore May 87, 1983 2,702,038

Gar%zficaﬁe of Infebtodness

#E7eE dus Qn o befope
lay 27, 1953 215,000.00

Punds Availsble:

Gash on hand May 10, 1983 87,582,989
Zetimated ﬁaﬁﬁ?ﬁﬂﬁﬁ%al Regoipts §9ﬁ¢0&

Amount of shoritage to be
raised by

Tax Lovy Certificatos : 8485,000,00
Sertvificates of Indebiedness 7_215,609 a0

548,577,050 646,577,035

BALANOE SHERT
RUBAL ORIDIF INTIREST FURD
AFRIL 50, 1953,
REGOURGES: Cash 147, 504,96

EIABILITING +
“Horroveris Oredit 1,800,866
Rural Credit Expense Fund . 5&1 8@9 00
Goaptificate of Indebiodness , 1 069~GSG‘QD
Tax Levy Gertificates . ,002 500,00

INTEREST ACCOUNTL
Bank polonces 884:,088,16
Premiuris on Bonds 5@ 285,50
. Interest-Othey 15394% OBL.07
Interest on Insurence Funds 1,304,04 '
Interest on Bonds 18, 532 723,39 4,398,595.70

_4,506,100,66 _ 4,546,100,60




BALATGS CSITUILT

RURAL, OREDIR INTUREOT VUHD
ATRIL 50, 1953

RESOUBCHS &

Gﬂﬁh l‘g:%?g ESO{': Y Q&

Boprowerts Credit 1,800,606
Rural Oredit Dxponse Fand 541800 .00
Geprtificates of Indebiedness 14000,000.00
Tax Levy Corlificaten ‘ 8,008 ,500,00

INEEREST ACCOUNT Y

Bank Balances 824,085,106

Premivn on Bonds  5B,885,5)

Interest ~Othep 153,843,061,07
CInterest gﬁ gnw : 1.504.04

- gprance Fundsg 0 |

Interost ___ls,628,725,59 *4,398,595.70

‘gegﬁ‘gxﬁ ,139«&5 o, ‘i' ;53‘.'3. 55 1@@ * G‘ﬁ

Regpeetfully submitbad,
STATY OF MINNHQTA
DEPATIINT 08 RUBAL CREDIT

By o ,
Chedrpmn OF Rurel Cyedit puvreous

Dnted May 28, 1953,




May 24, 1933,

Regular meeting of the Rural Credit Bureau,
Department of Rural Credlt, State of Minnesota, held at its
office in the State O0ffice Bullding, St. Paul, Minnesota, on
the 24th day of May, 1953. Members present: H. P, Nygaard,
Thomas Frankson and Joseph A. Poirier, H. P. Nygaard, Chairman,
presiding.

Jogeph A. Poirier, a member of said Bureau, offered
the following resolution and moved its adoption:

RESQLVED By the Rural Credit Bureau, that under the
avthority conferred by amendment to the Constitution of the
State of Minnesota, and under the authority of Chapter 285, Laws
of Minnesota, 1923, and acts amendatory thersof, there shall be
and there is hereby directed to be issued, payable by the State
of Minnesota, bearing interest at the rate of four and twenty-
five one hundredths (4.25) per centum per annum, certificate of
indebtedness to the amount of Two Hundred Fifteen Thousand Dollars
($215,000,00), Said certificate to be dated and issued in the
following denomination, viz: Two Hundred Fifteen Thousand Dollars
($3815,000.00) dated May 27, 1933, numbered thirty-two thousand
seven hundred and eighty-nine (32,789), and shall become due and
payable on the 87th day of May, 1935, with interest thereon due
and payable February lst and August lst; both prineipal and inbterest
shall be payable at the office of the State Treasurer, St. Paul,
Minnesota, or at the First National Bank, St. Paul, Minnesots,
or at the Bankers Trust Company of New York, N. Y., or at such
other Bank or Trust Company as maey be appointed by said State in
seid Cities of St. Paul and New York, at the option of the holder.
The said certificate shall be exempt from all general taxes,
State, County and Municipal, and is subject to the payment of no
income tax ih the State of Minnesota at any time imposed under
legiglative authority. The said certificats is a part of a total

authorized issue of One Milliom Dollars ($1,000,000,00)
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provided for by Chapter 225, Laws of Minnesobta, 1925, and acts
amendatory thereof, and by the amendment to Section 10 of Article
IX of the Constitution of Minnesota, adopted at the general
election of 1922,
BE IT FURTHER RESOLVED, That the form of said
¢ertificate shall be substantially as follows:
"UNITED STATES OF AMERICA
STATE OF MINNESOTA
CERTIFICATE OF INDEBTEDNESS
DIRECT OBLIGATION OF THE STATE
%

The State of Minnesota, for value received, acknow-

ledges itself to be indebted and promises to pdy to the State

of Minnesota, , 0r order, the sum of

Dollars

(8 7 ) on the day of , 19 )

and to pay interest thereon at the rate of four and twenty-five

one hundredths (4.25) per centum per annum, payable

and — during sald term, both principal and interest

of this certificate being payable in lawful money of the United
States, at the office of the State Treasurer, St. Paul, Minnesota,
or at the option of the holder, at The First National Bank,
5t. Paul, Minnesota, or at the Bankers Trust Company, New York,
N. Y., or at such other Bank or Trust Company as my be
appointed by said State in sald Cities of St. Paul and New York.
This certificate of indebltedness is issued under and
pursuant to and in strict conformity with the Constitution and
Laws of the State of Minnesota, including among others, Article IX,
Section Ten, of the Constitution, as amended, and Chapter 225,
Laws of Minnesota, 1923, and acts amendatory thereof, for the
purpose of raising money for the use of the Rural Credit Interest
. Fund of sald State, to pay interest due on outstanding Rural
Credit Bonds and be disbursed as directed by the said statute,

This certificate is emenmpt from all general taxes,

S




State, Gounty and Municipal, and is subject to the payment of no
income tax in the State of Minnesota at any time imposed under
legislative authority.

it is hereby certified, recited and declared, that
all acts, conditions and things required %o exist, happen and
be performed precedent 1o and in ilssuance of this certificate,
have existed, happened and been performed in due time, form and
manner as required by law, and that this certificate and the
issue of which it forms a part, together with all other indebted-
ness of said State, does not exceed any constitutional or statu-
tory limitation of indebtedness. The full faith, credit and
resources of the State of Minnesota hereby are irrevocably
pledged for the prompt and punctual payment of the principal and
interest of this certificate.

IN WITNESS WHEREOF, The State of Minnesote, Depant-
ment of Rural Credit, by its Rural Credit Bureau, has caused
this certifieate, the form thereof having been approved by the
Atforney General of saild State, to e issued under the Great

Seel of the State, and to be signed by the Chairman of said

Bureau in behalf of said Bureau end attested by the Secretary of

State of Minnesota, this day of s 19 .

STATE OF MINNESOTA,
DEPARTMENT OF RURAL GREDIT,

By , — -
Chairman of Rural Credit Bureau.




Attest:

Secretary of State.

Form Approved:

Attorney General.

This certificate has been presented to the State
Auditor of the State of Minnesota and due record thereof has beesn

made in his office.

State Auditor.w

BE IT FURTHER RESOLVED Thet the full faith, eredit
and resources of the State of Minnesota are hereby pledged for
the prompt and punctual payment of the principal and interest of
the said certificate of indebtedness, and for the asgsurance of the
purchaser and holder of the said certificate, the Rural Credit
Bureau of the Department of Rural Credit hereby agrees that it
will, when necessary, issue and dispose of Tax Levy Certificates,
as authorized by said Chapter 225, Laws of Minnesota, 1923, and
acts amendatory théreof, from time to time in an amount suffi-
¢ient to pay the prineipal and interest of the said certificate
of‘indebtedness, and the Buruea shall certify the amount of the
sald Tax Levy Certificates so issued, and the maturity dates
thereof, to the State Auditor, who shell thereupon, as required by
law, make a tax levy against all the taxable property of the
State, in the same manner as other taxes are 1evied, in an amount
sufficient to pay the said Tax Levy Certificates at maturity,
together with interest thereon and that the proceeds of the said
Tax Levy Certificates shall be applied in the payment of the
principal and interest of the said certificate of indebtedness.

Thomas Fraunkson seconded the moti&n; the same being
put to a vote by the Chairman, Thomas Frankson vohted "aye",

H, P, Nygaard voted "aye" and Josgeph A. Polrier voted maye".




Whereupon the Chalrman declared said resolution duly adopted.

On motion the minutes were read and approved.

On motion the meeting ad journed.

Secretary.

Chairman,.,




STATE OF MINNESOQA;

GOUNTY OF RAMSEY )
I, Thomas Frankson, Sgeretary of the Rural Credit
Bureau of the Department of Rural COredit, and custodian of its
| files and records, do hereby certify that I have compared the
foregoing annexed copy of the minutes of and resgolution adopted
at g meeting held by said Bureau on the 24th day of May, 1933,
and that the same is a full, true and correet copy of the
original of said minutes and resolution, and the whole thereof,
as the same appears of record in my office.
Witness my hand and seal of said Bureau at S%,

Paul, Minnesote, this 25th day of May, 1933,

Seoretary of Rural Credit Buveau.
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