
T.> .His Eitcellency, Floyd B. 0lsv:n, 

Governor of fa:i.nnesota~ 

1 Sir: 
I 
l I ~HEREAS, 0n February 1; 1935, there will be due 

\1 aurl :payable semi-annual inte1~est on vutstanding Rural C:redi t 
1! 

Botrids and Cei .. tificates of Indebtedness in the amount of' 

:{)577 ,904.03, and on ~·ebruary 15.t 1933, there will be due and 

payable sai:ii-annua.l i11te1·est on ::.iutstanding Rural Credit Bonds 

in the am.aunt of $~26,230.00, and ~hereaa, there is only 

4,;41 200.00 available in the Rural Credit Interest Fund f'or that 

purpose, it is necessary and expedient to offer for sale tax 

I levy certificates, as proYided by Sect:ton 12 of' Chapter 225, 

Laws 1923., and acts anendatory thereof, as follows: Tax Levy 

Certificates in the sum of :JD00,000 .. 00 for the pUri.1vZe of 

obtaining additional funds with which to meet such payments, 

and 

WHEREAS, It is provided by Section 4 of said 

Chapter .225, Laws 1923, that b~Jfo1"e issuing any bonds or 

certificates it shall be the duty of' the Department of Rural 

C~edit to furnish to the Governor a financial statement show

ing the condition of the bt.1slness of the Depart:·,ent 



rJ 

THEHEit'JRE, We beg lao,ve t,) st:i,bi·,rt t the following 

finai:ncial statement: 

An;OUl'lt of Interest due on 
Bonds on or before 
February 1, 1933 

Amount of Interest due on 
Certificates of Indebtedness 
on or before February 1,1933 

1

1! Am<Yunt of lnte1--est due on 
Bonds on or before 

1 February lo, 1933 

iunds Available: 
Cash on hand January 15, 1933 cm,500.00 

, Amount to be transfe:rred to 
Hural Credit Expense !t1und 
to cover disbursements in 
that fund 

Estimated Departmental Receipts 
Amount of Shortage to be raised 

by Tax Levy Certificates 

8,_500 .. 00 

226,230.00 

$ 4Jl34.,03 

-~oo,ooo.oo~----
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ffuRAL CREQ.IT INTEREST FUND 

Cash 

LIA.BILI TIES:. 
44 I" ,. 

Borrowers t Credit 
Rural Credit Expanse Fund 
Certificates o:r Indebtedness 
Tax Levy Ce~tifioates 

INTEREST ACCOUNT: 

Bank Balancea 
l?'i"emium on Bonds 
Other 
Interest on Insur

ance Funds 
Interest on Bonds 

$ 1.,236,:33 
566,800.00 

1,000,000.00 
2;142,500,00 

i3,1l0_,535.33 ~3,710,535.53 

Respectfully submitted, 

STATE OF bi!N:NESOTA,, 

Dated February 1, 1933. 




