8t. Peul, ilinnesocta.

To His Ezxeellency, ¥loyd B, Olson,

Governor of ilnnesota.
Bivse

WUEREAS, on February 1, 18383, there will be due
and payahle a Certificate of Indebtedness in the anount of
250,000,003 and, vhereas, there are no funds available in the
Hural Credit Interest Fund for that purpose, it is necessary
and expedient to offer for sale cortificate of indsbtedness as
provided by Sec. 18 of Chapter B25, Laws 1883, snd acts amenda~
tory thereof, as followss Ceriificate of indebiedness in the
sum of $250,000.00 for the purpose of cbiaining additionsl funds
with which to meet such payments, and

WHEREAS, It is provided by Section 4 of said Chap-

ter £25, Laws 1928, that before issuing any bonds or certificates

1t shall be the duty of the Department of Rursl Credit to furnish |

to the Governor & financisl statement showing the condition of

the business of the Deparinent,




Minancial stabenent:

Certilicate of Indebtedness
LBETRZ dupe on or hefors
February 1, 1938

Tunds Avallables

Cash on hand, January 15, 1983, £8,500.00
fmcunt to be transferred to

the Iural Credit Expense Fund

to cover dishbursements in

ﬁﬁ@&ﬁt of shortage to be
ralsed by Certificate of
Indebteodness

THEREFCOLE, We bag leave to subnzit the following

$550,000,00

that fund 5:.800.0

2£50,000,00

£850,000.00 #250,000.00
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Regpactfully submitted,

SYATE OF AIUNESITA,
AL CREDIT

5 Yo B )
Chairman of Bu%ay'craﬁit Buregy
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