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To His :Gxc<~llency, If'loyd. B .. 01son, 

I Governor of ilin:nesota .. 

Sto Peul~ ilinncsota~ 

! \J'Ji!E.i.1iEAS, on Februa:ry 1., 1933, there will be due 

! and payable a Certificate of Indebtedness :111 the anount of 

I ~}250,000.00; a.nd,1, whereas., there are no funds available in the 

Rural Credit Interest Fund for that purpose, it is necessary 

t:1..'f).d e~p0dient t<.) uffel1 for sale certifice:te of 1.ndebteuness as 

provided by Sec .. 12 of Chapter 225_, Laws 1925, and acts arrienda-

f tory thereof, as follows: Certificate of indebtedness in the 

sum of {~250:,000~00 for the purpose of obtaining additional. funds 

with which to meet such payments, and 

WHEJ.'1EAS., It is provided by Section 4 of said Chap­

ter 225, Laws 1923, that before issuing any bonds or certif'lcates 

it shall be the duty of the Department of Rural Credit to furnish 

to the Goirsrnor a financial statement showing the condition of' 

the busine$s of the Departr.1ent, 
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l THEREFu.HE, We /J,9g leave t:J subBi t the :following 

Certificate of' .tudebtedn.ess 
#32752 duo on or before 
February 1 1 1933 

!Cash on hand, J a11uary lt-p 1333, 
,.An1c:,ui1t to be tl'ansfer:red to 
l the Hural Credit Expense J?und l to cover d:Lsbursements il'l 
· that ftmd 

(Amour.1.t oi' shortage to 1,e 
l 1•0.ised by Cert:tf:i.cnte of 

Indebtcd..."less 

~1.QPO • 00 fl~!?P .. 000. 00 
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.RE£JUiiCES: 

Cash 

"£,:x1.'l"'owe1• 1 s Credit 
Iiural Cr~d.i t E::q}ense Fund 
Cert.ific~tes o:£' I11driotedness 
:i.'a:i:: Lavy Ce1"ti.1"1ctltc.s 

I I ,..u1,r,•t.•Ti;8r;1 1>C'"1,j1';,rn .. 
l1 -:,.1.il - !A!.!£1,l. .<. • J,1 • V:r._ <, -· .l. 'I 

ll Dun~; BaJ..f.!,!'lCes 
/1 Jr.r13r.:U.u.m .:>n D:mc1s 
1 ,Jthe:r: 
I 1.rJ.tereet t.,n In ... 
j si..,ranoe lt'unds I :t.ntorest O:il lbnds 
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Hospect.fu11y eubml tted, 

583 / 
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