Depart:ent of Fural Credlt,
8t. Paul, innesota,:
Dacerber 14, 19238.

i
To Hisg Execellency, Floyd B. Jdlson, i
Govorpor of llinnesota. |

Sirs:

WHEK®AS, It scems necessary and expedient to offer for
sale another iscue of Fural Credit Bonds, and wheress it is pro-
vided by Section Four of the Mimnesota Bural Credit Act that be-
fore igsuing bonds it shzll be the duty of the Bureau to furnish
to the Governor a financiazl statement showing the condition of
the business of the Bureau.

HOW, THERTZFORE, Ve beg leave to subrit the following
statements

e hove received since cowmuencing operations on June
2nd, 1985, up to and including Novewber %0th, 1938, 20,108 opilicn
tiong comiug fron olghty-six countles and asounting to
3105,474,321.00‘ Actien hos beea taken upon these sppllon-
tiong as Follows!:

AEPLICATIVN STATR T
Hoveubor a0 5 FAE

Liplications Hecelved 5103 2105,474,381.00

Applications Czncelled

before Approval 1,309,800.00
104,104,421 .00

DiSFUELTIUNS
Closed or partly closed 9, 8E0 40,035,200.00
Approved, not closed 186 1,#88,600.,00
Cancelled aiter zpproval 1,594 7,511, 500,00
Transferred to Shoerifits Cordi-
fiecates 400 £,954,400.00
Transferred to Heal Estate 5,01& 1R,415,400.00
aid and Cancelled Loaus 515 £,1%7,000.00

18,087 2,156, 700.00

Rejections 4,311 21, 552,995.00
Keductions 10,005,71€.00
on hend for invdstigotion 191 3,418,010.00

L]

19,589 104,164,421.00




To meet this de nd vor losns snd be =bla to closs

sakE, Wi asve issued fwral Credit Bonds as follows:
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Dote of iosue Due Dote Agzount
$35,000, 000,00
500,000.00
500,000.00
100,000.00
2,100,000.00
1,700,000.00
1,100,00C.00
8, UQ,OOQ Q0
4,508,000.00
*,800,00G.00
E, 00 000.00
ﬁggOO 000.Q0
500,000.00
50u,ocﬁ 00
5,000,000.00
1,000,000.00
1,0803080.00
d 003,000.00
5, 000,000.00
% ad J 000.00
U,OOS 000.00
Qdo 000.00
0 003¢.00
B,OU& 000.00
1,000,000,00
5 000 300.00
“50 000.00
iSO,EbO 000,00
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To meet the urpent need o funm.z with vhich to close
loans that have been graated and approved *he Buresu, we

desy 1t necessary and expedient to offer Jor

Hundred Thousand Dollar (5500,000.00) isrue

said bounds to bg in denouinastions of Two Hundred v Thousand
Dollars ($E8B0,000.00) each, bearin: intorast at the vots of four
end twenty-Live one hundeedths (2.05) per cent. per annus,
payable gsesl-amaually, and nasturiny Deco ter 1lBtch, 1047,

& statement showlng tile condition ol the hursl Cradit
fund at close off burlness Roveuber #0th, 19%0, s horeto attochad

narred Exhibit MAY and made 2 nast heres

Respectiully sub.itfed,
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XHLIBLT MAY

QUEAL CHEDLT sUHD

ER 80, 1928

REGOUACHES:

Casgh

First Hortgage
Loans

Less: Payuents on
Principal

$40,

§ 181,185,867

- Insursnce Receivable
Sherifils Certificates
» TB# 153

Returnad Checks

Real BEstate

Suspense Account
Consgignients
Contracts for Deed

Ll&Bx&;Tl“S'

Bcrrcwgr’& Credit

Rural Credit Bonds

Over Payuents

Insursunce Payable
Acerued Interest Heserve

033,800, OO
2,819,040.45 37,218,350 55
' 56,6286, 50
5, 518,116,538
478,281 .49
) 1 914341
18,¢ 04 73654
- 194¢57
18,740.87
1,886, 834, 24
. & 49,598.40
eo,uso,ooo .00
£288.03
. 8 Uwg; 01
1, Ool SEE. T8

g@l,ﬁé&,558.25%61,340,528.~~"
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