
To His Excellency, Floyd Bo 01son, 

Gov~;rnor of l.'.iinnesota. 

Sir: 

WHER.EAS, It seeins necessary and e:;;:pedir.:mt to ol'fe:.:.~ £'or 

I sale another is:zue of Rural Credit Bonds, and v;hereo.s it is .vro-
' 

Vided by Section Four of the Minnesota Rural Credit Act that be-

1, fore issuing bonds it shall be the duty of the Bureau to fu~alsh 

I to the Governor a financial st~,tement showing ths con'll tion of 

the business of the Bureau. 

tmw; TliFJtIE'ORE, We beg leave to subr;-;i t the following 

statement: 

We ho.Ve recei veJ s:tnoe ~o,.n;: .. enci.ng operations on June 
l 
I 

2nd; 1923; up to and including l~ovembe:r ;~oth, 1932, 20,103 Uff,licn~ 
f 

ticns cor;~i;:1.g fror.. nighty-six counties and !i:.,ountlnf to 

~~1051 4?4.,321.00. .Action ho.s bee.a tak0n ui.,on th9se i:.,.n,1icn-

tions a.s follows: 
~ 

Ai-J?LICATI0i~ STATR ::;:NT 
· Hovrc::.,bor 30 .t 1932 

A1,plications Received 
Apylications Ca...~celled 
before A1tvrov;.1l 

Dl S?v SI '11lUN; 
Closed or partly closed 
Ai>J.iI'OVed, not closed 
Cancelled af'ter t:,:pproval 
Transferred to Sheriff's Corti-

f'i.ca:tes 
Tr::i.nsfe:r.-red to Real Estate 
Paid and Cancelled Loans 

Rejections 
Reductions 
On hf.nd for investigation 

20,103 

574 

409 
3,012 

515 

__ 1$1 
19,529 

~105.,.4'74,321.00 

1,_309,900.00 

[;,954,400.00 
lB, 4lf:i, 400. 00 

~.:, lZ,7, 000. 00 
68,lHG,700.00 

~1 ~::::,'2 ° 0 5 00 N , tJt,,-H.J ,. f.."l• ... 1 • 

10,005,'1le.oo 
3,418.010.00 

10 4 ... c-4 4'')] 00 '":T-_,.Lu. • .,;.. ·• 



Dafa~ or Ir.sue Due Dri.te 

July 15, 
i~OV. 1.3 11 
Nov .. 13., 
Dec. 15, 
Dec. 15, 
Dec. 15, 
Dec .. 15, 
Feb .. 15, 
Feb. 15, 
June 1,. 
Juni:3 1, 
June 1, 
Juno 4, 

l 4 A Ju.ue <±, 
1Dec.. 1, 
Hov. 26, 
t~,(U." • l!3, 
Nov. l::;, 
b"'eb. 16, 
Sept,.f~O, 
July :28 1 
Jm1e 51 
uno 1, 

F1;:b. l, :~ov. 25, 
~l:9.I'• 31 
8€.'p i;. l; 

t!J3 
f 2E 
J ~3 
f~;j 

'23 
r23 
t 2& 
r24 
f~4 
r :A 
t f24 
f 1i:V1 
1 24 
t ~.;4 
t 24 
t f:4 
,: 25 
'k:'5 
, 2e 
fBe 
f :J:7 
, .:~e 
J ;.:;9 
130 
1 30 
1 31 
1 :!t2 

July 15, 
Nov. 13, 
l~O'V • 13, 
ilOCo 15, 
Dec. 15, 
Dec. 151 
Dec. 15., 
Fob. 15, 
Feb. 15, 
J.1ne 1 1 
June 1, 
J'u:r.1e 1, 
June 4, 
J-:1u0 4_, 
.Dec. 1., 
Nov .. 2€, 
l,.at• • 15,; 
rJov. 1, 
F·;]b. 1) 
c•l':ll"'t 1r::: j:JV,t.t •· .. ~J j 

July 20, 
JUJ.1.0 l, 
J'tmc 15, 
F\:ib. 1, 
Feb. l, 
Feb.. J._, 
t:.:~.•t l. Po1>'\Jj:" • ,.. 

~.-_::t. 
t33 
t;:,e 
f ,13 
143 
t45 
f 113 
1 54 
154 
f f~4 
'54 
154 
t34 
t·39 
t39 
104 
'S5 
140 
'41 
14l 
t4t:, 
143 
'4,1 
r45 
146 
146 
t ,,.!7 

20 Yrsco 
10 Yrso 
15 Yrs .. 
f:;O Yrs. 
;,:;(J Yro .. 
20 Yrz. 
20 Yrs. 
30 Yrs. 
30 Yrs. 
30 Yrs. 
30 Yrs. 
30 Yrn,. 
10 Yrs. 
15 Yrs. 
l ~ ,,,,. 

.., .LrS., 
10 Yrs. 
10 Yrs. 
15 Yrs. 
15 Yrs. 
16 Yi~s. 
15 !:rs. 
15 Y1·r.. 
15 Yrs. 
15 Y:i.-.s. 
15 Yre:. 
15 Y:rz. 
15 Yre. 
!rotal 

Air.aunt 

~~3,000 ,ooo .. oo 
500,000 .. 00 
500,000.00 
100,000,,00 

::::7100,000.00 
1,700:,000.DO 
1,100,000.00 
t::: ,l()•i 000 00 V, · .. , ..... M , • • " 

4,5O8,OOO.OJ 
?,500,000.00 
3, ::soo, 000. 00 
3,200;000 .. 00 

500,000.00 
500:,000.00 

5,000,000.00 
1,000,000.00 
1,000,000.00 
2,000,000.00 
~), 000, 000.00 
:3,000,11000.00 
3,000.,000.00 
3,000,000.00 
2,000,000.00 
3,000,000.00 
1.,000,000,,00 
s,OOO,OOO.OO 

. 250,000.00 
~r.-c) 9 r::o· · ooo o-o wu ,f,.,••.1 ,. . " 

Tb.ous~md Dollcu .. ($500,-000.DO) isnH, of it.rrttl Cl"e:ii t Bon.is, 

i11 deno.J:tne.tions o:t Two Hundrf,d Fi :f'ty Th1 .. n:i snnd 

cllars (~~2501000.00) each, beu;i::~n:: 1ntol,est ,1:1t the :i."'"'tc of four 

10. tvmnty-fivc 0ne hund:i:·ecltl1s (4 .. t5) 1,,er cent .. 'f)r:r1." a.nnur:, 



ii 
' f 

EXH.i.Bl T llAtt 

HU.hAL Ci:tEDi. r:r: i.1 lJHD 

~~ovm1BER 30,l 19z2 

1RE80i.J .HCEB: 
I . 
I Ca.$11. 
i first Mortgtige .. 
! Loans $401 03d,800.oo 

11 Less: Payhients on 
1
1'· Principal . . ... 2,819,940.4-Ji 

Insurance Receivable 
l. Sheriffl s Certificates 
L Ta.~es 
I Heturnad Checks 

Real Estate 
Suspense Account 
Consignments · 
Oont:ro.cts £or Deed 

LIABlL1TlES; 
Bo:rrow11rt s C:red.i t 
Rural Credit Bonds 
over Paynents 
Insurance Payable 
Accrued lnterest Reserve 

37,21$,859 .. 55 
~36, 636.50 

'3,313,116 .. 38 
478., 921.49 

1,9~:;t.41 
18,864.,736.54 

194.57 
18.,740.8'7 

l, 226,, 234. :24 

$ 49.,595.40 
60,250,000.00 

288.03 
8_,828,01 

. ' 120311826.?8 



Sl~n? OF. MJ1'1'~TJ~ 
UllP~r~~ t)!i? ~rt:~ 
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