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EALANCE SHEST

RURAL CHEDIT -~ NTEUEST FUND

QCTOBER 81, 1938

Resourcesgs
Cash 2 138,4b60.67

Liabilitiess ,
Borrowers! Credit . 8 883,66
Rural Credlt Expense _
Fund i 586,300.00
Certificates of Indebi-
Tax Certificates 1,9212,500.00

Interest Acoounty
Bank Bslance - §  £19,013.68
Premitin on Bonds: 88,255+ 50
Other . . 13,665,496,18
Interest on Insupr-
ance Funds . 1,848.17
Interest on Bondsiy snl spe.l1p . 8.560,088,00

£%,408,488.66 £5,498,488.66
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Raegpectfully submitted,
BTATE OF LINHESOTA,
DEPARTSTHT OF, BURAL CHEDIT,

Bys ;3('627 ,

Chairnan of Haral Credit
Bureau:

Dated November 28, 1932,
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THELEFOAR, We bag leave to subnlt the following finan-

cial statement:

Anount of Interest due on Bonds
on or before Decerber 1, 1852

Anount of Interest due on Bonds
on or beforse December 15, 1932

Funds Availables

Cash on hand Decsmber 1, 1932

Estinmated Departmental Receipts
to December 1, 1958

. Patimated Departmental Recelipts

to Decembar 185, 1958

Amount of shortage to be railsed
by Tax Levy Certificate

Amount of shortage to be raised
by Certificate of Indebtedness

B830,875.00
112,000.00

& B7,133.95
50, 0000
95,741,07

£50,000.00

_100,000.00

8448,875.00 §4482,875,00




Bt. Paul, binnesota.

To His Bxcellency, Floyd B. Olson,

Governor of Minngsota.

Bive

WHERPAE, on December lst, 193%, there will be due ani
payable gseni-annual intersst on outstanding Rursl Credit Bonds,
Ceptificates of Indebtedness and Tax Levy Certificates in the
smount of $530,875,00, end on Decewber 15th, 1952, there will
be due and paysble sewl-annual interest on substanding hural
Credit Bouds in the awount of ¢ll&,000.,00; and, whereas, thare
is only 31l12,875.00 available ia’the Harel Credit Interest Fuad
for that purpose, iﬁ is necessary and expedlent to offer for
sale tax levy certificate, as provided by Eaatioh 12 of Chap~
ter 2@5, Laws 19838, and acts améﬁdatary thersof, as follows:
Tax'Levy Certificate in the sum of $830,000.00 for the purpose
of obtaining additionsl funds with which to meet such payments,
and

WHESEAS, It is provided by Section 4 of said Chapier

&85, Laws 10L3, that before issuing any bonds or certificates

it shall be the duty of the Department of Bural Credit to fur-

nish to the Governor a financlal statement showing the condi-

tion of the business of the Department
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