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EALABCE BHE~i 

uCTDBEF. 31, 19p2 

Lis.bili ti.es: 
- Eorrowersf Credit 

Rural Cx~edi t Expex1se 
Fund 

Certifiaates of rndebt­
edn.ess 

Tax Oe:rtif'ioa·tes 

Interest Aecount: 
_.... l: , ..,,, p . ·~· ,fl 

Bank Bale.nee · • ~,; 219,013. 68 
Pi~emittni on Bomis-: 5o, 28 5. 50 
Other . 15,665,496.12 
Intere~t on Ins.u:r-

5853 300.QO 

1,000,000.00 
1,912,500.00 

ance Funds . 11248(117 
lntarest on Bonds11r30l,5!16.J2 . 3,360,028.09 

Dated November 221 1952. 

$,3,498,488 .. 66 ~-3,498.,4881166 

Respectfully submitted, 

STATE OF tlINNESOTA$ 

DEPAHTli1B1'1T o~-DRAL Cl"{ED 'T, 

R1r! 7/. (l, 
-,,. ...... 'j--:,;-- . - : -- t 

Chairman o · . ra_ re 1 t 
Bureau;. 



~/e beg leave to subr,1l t: the follotving f:Lnan-

cial statement: 

Amount of Interest due on Bonds 
on ox· before Deaei:iber 11 1932 

Amount of Intei .. est due on Bonds 
on or before Decemb0r 16, 1932 

F\.mds Available: 
Cash on hrmd Deeember 1, 1932 
Estimated Dapa.rtmen:tal Reoeipts 

to Decembei" 1, 1932 · 
Estimated Departm.ental Receipts 

to December 15, 1932 
Amotmt of shortage to be raised 

by Tax: Levy Certificate 
Amount of shortage to be raised 

by Certificate of Indebtedness 

C, 37,l33o93 

50,000oOO 

25,741.07 

230,000 .. 00 

$330,875.,00 

112,000"00 

__ 100,~.QpO .. OO ______ _ 

$442,875.00 ~442,875,00 



To Ilis Excellency, Floyd B. Olson» 

Sir: 

WHEHt~AS, on Dece~ber 1st, 1932, there ti.rill be due e..n,i 

payable set!i-oont1al interest on outstanding Rural Credit BondP, 

Ce~tificates of Indebtedness and Ta~ Levy Certificates in the 

amount of (~3301 875.00, and on December 15th, 193~., i;ihere will 

be due s.nd payabJ.e se1id-mmual i11terest on ou tstandir1g fiural 

Credit Bonds in th'9 amount oi' 0112,000~00; anJ, v1he.reas, there 

is only <?112, 875.00 a'.Vailable ill the Hural C1"'edi t !nterast Fu.ud 

for that purpose, it is neces,%1.l:ff and expedient to offer :f'o:r 

$ale tax levy certi1'"icate, as pr-,vided by Section 12 of' Chap­

ter 2~5,, Lans 1923., and acts amendatory thereof, r.ts foJ.lo.,•:s: 

Tax Levy Certificate in the surr, of ;;230.,000.00 for the purr.,ose 

of' obtaining additional funds with r1hich to meet such pa.yrr:e:nts, 

and 

WHEREAS, It is provided by Section 4 o:t" said Chapter 

£25_, Laws 1923, that before issuing any bonds or certificates 

it shall be the duty of the Department of Rural CrGdit to fur-
' 

nish to the Governor a financial ~rta.te!nent showing the condi­

tion of the bu.siness of the Department 


