Department of Bural Credit,

Bt. Paul, ilnne%Oua,E

September 1, 1298, |

To His BExecellency, Floyd B. i

Governor of Minnesoito.

VHEREAS, It scems necessary and expedient to offer for
sale snother issue of Bural Credit Bonds, snd vhereas 1t is pro-
vided by Section Four of the lilnnesots Hural Credit Act that be-
fore issuing bonds it shall be the duty of the Bureau 1O furnish
$o the Governor a finsncial statement showing the condition of
the busginess of the Bureau.

submit the following
.gtatements

We have recelved sinee commencing operations on June
gnd, 1D&8, up to and including July ®lst, 193%, 19,765 applica~
tions coming from eighty-six counties and amounting €0
8104,449,821.00.  Action has Deen taken upon these applica~-
tions as follows:

APPLICATION STATEIENT
July ol, 1932

prllcations Recelved 10,768 104,44 S 821.00

Applications Cancelled
before Approval 570 __3,106,950.00
19,185 101 542,871, 00

PISPOSITIONS
Clogsed or partly closed 9,918 44,317,500.00
Approved, not closed 1C5 455,100.00
Ceancelled after approval 1,566 75 11£ 200.00
Transferred to Real BEgtate 2,68% 14 667,&00 oo
Paid and Cancelled Loans _. 498 2 07%2,400.00
14,811 BB,BOA 400,00

figjectlons 4,769 2? 365,006,00
Reduections 9 880, ;116.00
On hand for investigation 115 ‘ 49228000

19,125 G101,842,871.00
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To meet this demand for loans and be able t5 close

saie, we have issued fural Credit Boads as follows:

oy
Ty P e e

ot

Date of Issue Due Date late Aniount

July 15,
Hov. 13,
Nov. 13,
Dec, 15,
Dec. 1B,
Dec. 158,
Daec. 1B,
Dee. 15,
Feb. 15,
Feb. 15,
June 1,
June 1,
Juae 1,
June 4,
June &,
Dec, 13
Nov. 28,
Nov. 26,
lar. 19;
Har. 24,

Hov, 18,
Dec. T4
Dec. T,
Dec. 28,
Jan. B,
Jan. d?el,
E‘@be 3,
Feb. 16,
Fab. 165
Nar. 5
far.

.&pxu

Apra

Hay

Hay

June 14,
July 1,
July 26,
Aag. 17,
Aug. 31,
Bept.22,
Oct. 18,
Nov, 5,
Hov. 26,
Dec. 6,
Jan. 3,
Jan. 7,
Jan. 7,
Feb. 17,
Apr. 18,
Jdune 3,
July 8,
July 28,
Augi 1’73
Aug. 30,
Sept.&6,
Oct. 24,

155
tud
Ta&
Vi3
L
LI
155
a3
124
124
Tad
124
124
124

124

124
124
124
185
125
125
125
125
125
125
126
126
128
126
156
126
26
126
tge
96
196
128
126
126
126
126
126
126
126
126
126
127
127
157
127
17
1 27
157
17
17
127
127
127

(Continued)

July 15,
Hove 1&':5
How. 14,
Dee. 1B,
Dec. 15,
Dec. 15,
Dec. 15,
Dec. 15,
Feb, 155
Fﬁ‘bn
June
June
June
June
June
Deo.
Hove *
Hov. B
Yar.
Mar.
las,.
HNov.
Hov.
Hov.
Hove.
fHov.
NOV.
Hov.
Hov.
Feb.
F@b-
Feb.
Febe.
Feb.
Feb&
Fabe

F’G‘ o :
Feb. 1,
Feb. 1,
Feb. 1,
Feb. 13
Sept.1b,
S@ptnlﬁg
Sept.15,
Sept.15,

=

143
133
135
143
145
$42
143
YAB
Y54
V54
154
V54
s
Y34
V50
139
154
V54
T35
135
V35
140
140
t40
140
140

140

4l
Y41

141

Sept.lb, 14

Sept.l5,
Feb., 1,
Feb. 1,

Feb. l,
Feb, l,
Feb. 1,
Fegb. 1,
July 20,
July £0,
July £0,
July 20,
July 20,

{:8,000,000,00
500, 000,00
500, 000,00
100,000.00
%00, 000,00

1,800,000.00
1,700,000.00
1,100,000,00
5,492,000.00
4,508, 000,00
%,500,000.00
%,300,000.00
%, 200,000.00
500, 000,00
500, 000.00
5,000, 000.00
900,000,00
100,000.00
300,000.00
200, 000,00
500, 000,00
£50,000.00
250,000,00
50, 000,00
250, 000,00
£50,000.00
250, 000,00
£50,000.00
250, 000 .00
250, 000,00
250, 000,00
£50,000.90
£5Q, 000,00
250,000 .00
250, 000.00
250,000.00
250, 000,00
250, 00000
£50,000.00
250, 000,00
250,000, 00
250, 000 . 00
250,000, 00
950,000, 00
£50,000.00
250,000, 00
250, 000400
£50,000,00
£50,000.00
250,000.60
£50,000.00
250,000400
£50,000.00
250,000.00
250,000.00
280,000.00
250,000.00
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Date of Igsues

{(Continued)

(1250, 000.00
£50, 000,00
£50,000.00
£50,000.00
£80,000.00

Bove 8, V&7 Wz 1B Yrs,
Hov, vEY ! , 45 1s W
Dee. & var et g 15 %
Jon. 0, VE5 4e 1B ®
fap. s J 42 la M
Al’éi’u ; 9 § g “ hoct 5 L_' lé“: K 25&3 OOO»DQ
Day  E, VEu £ le ¥ ; £80,000.00
June 128 ig o L, 01 £50,000,00
June £0, V&6 i 4, Q17 £50,000.00
July tgo " APREN N/ £EG,000.00
Bug. 25 n 4. O1% 250,000.00
huz., B0, 128 it 60 01% £50,000,00
Sept.28, 128 " 0 015 250, 000,00
Oct. 27, V88 f 4.01% 250, 000,00
Dac. @} e u 4 e E{;O; 000.00
Jan. 10, 159 t 4401 250,000,00
Jan, 50, 12 ) ;o 2,019 £50,000.00
Mar. 11, Vig 51s 4! 250, 000,00
Apr, 17, ViC 1 - 4,01% 250,000.00
July B, '&8 : RV £250,000.00
hug, 20, '29 5, 144 L5 50, 000,00
Sept.28, 14 e 15, 144 ‘ 157 £50,000.00
Oct, 30, 2%  June 18 L5 ., 159 LEG,000.00
Bﬁci ;’3} ‘29 1X) o I Lo L3 A 2503000000
Dec. 20, 129 §; L 5 A4 157 2E0,000.00
Jan. 13 130 ‘ 4 4. L5% £50, 000,00
Peb. 7, 180 5, 14 .o 15 £E0,000.00
Feb. 26, 130 , ; ‘ ; £80,000,00
far. 7, '3 v45 f ‘ 250, 000,00
May 26, 150 : 4a 159 £:50,000,00
June 84, 180 A ; 4158 250,000.00
July 21, 'a0 » %4 LB 150, 000.00
Aﬁg@ 5; t Sg Y . ] . 3 ; {350, 200.00
Aug. 27, 130 s g 0 1,157  £FR0,000.00
Oﬁﬁl 3:-, s:ﬁﬁ P b % ', Eﬁ0,000 OOG
Octs 27, 150 1 5 e 158 250,000.00
Nov. 85, 130 | iG T 4.1 5 250,000.00
Dec. 11, 130  Fab. LE 4157 260, 000.00
ﬁ@ﬁi :3@, !’éf;i} 7 L E : 2 H - i’iﬁﬂg {)OO O{)O
Dag. 29; V&G = 55 2503 000 00
Jan., 16, 131 ) %5 B 250,000.00
Feb. 4, 131 leb . 15 ! SR £E0, 000,00
Yﬁi&fu 5, 3—& l ¥ ’ “: Lo :350} QOO q.‘:)o
hpr. B, '5L 15 50 1% £50,000.00
.&Iﬁr [] 22, 1 33- % s "‘ 2{'(), (JQO . Qg
HMey 20, 131 1, 74¢ : L OL%  BEG,000.00
Jﬂne gg, ’ Sl i i e . 4 ¥ 5‘3?30’ 000 tOO
July 25, 'al ., 01% 250,000,00
bug. £7, Y81 . Ly 1,015 “50,000.00
S@pt.ll, ’El : ) * - 5 EE‘D, OGO-OO
Sept.28, 1& 5 44017 £50,000.00
Oct. 28, 'Z 4.01% %50,000.00
QGG . 6, ' &’1 b. ] gl ! f ‘1“3&0, QOO » 00
June 27, '8 ] ; 4. 01% £50,000.00
Total £80,000,000.00
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To meet the urgent need of funde with ¥hich o close
loans that have been pgranted end approved by the Buresu, ve
deen 1t necessary snd expedient to offer for sale a Rursl Credit
Bond in the denomination of Two Hundred Fifty Thousend Dollars

(5280,000.00) , bearing interest at the rate of four and twenty-

five one bondredths (4.85) per cent. per annum, paysble semi-

anmually, and maturing September lst, 1947.
L statement showing the condition of the Rural Credit
Fund at close of buginess July 3lst, 10938, is hereto atlached

marked Exhibit *AY and nade a pard hereofs

Regpectfully submitied,
STATE OF MINNESOTA,

DE%E%?KENT 2§> RAL CmuDIT'

Chazrmua of Hﬁﬂél Credlt Bureau




EXHIBIT TAR
EURAL CREDLT FUND

JULY 31, 1932

BESOURCESS

{ash ’ . B64,E30.820
First Hortgage
Losng $44,517,300.00
Lesss Payuents on )
Pringipal 2,887,708,98 §41,672,591.08
Insursnce Heceivable ‘ 09,558,029
Dver Payzents TeB4
Taxes 870, 804.25
Returned Checks 2,583.08
Resl Bstate 17,881 ,061.458
Buspense Account - 878,81 ;
. Consigoments 88,851,588 !
Contracts for Deed 961,048.73 ;

LIABILITIRS:. | |

Borrowsrst Credit 5 67,812.04
Bural Credit Bonds 80,000,000.00 |
Sheriffts Certificates - &899, 812,90
Insurance Payable 7,717 .84
Aecrued interest Reserve — 536,091 .41

#60,860,355.89 560,860,555.89
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