
To His Excellency, Floyd B~ Olson, 

Governor of .Minnesota,, 

Sir: 

WHEREAS, It seems necessary and e:i:-pedient to offer for 

sale anDther issue of Rural Cred.it Bonds, and whereas it is pro

vided by Section Foul' o:r the Ninnesota Hnral Credit Act the.t be

tore issui:ng bonds it shall be the duty of the Bureau to furnish 

to the Governor a financial s-ta.ter::ent shov1ir1[:; the condition of 

the business of tl1e Bu:r.enu. 

beg leave to submit the following 

1Jle have received sinoe commencing operations on J1.1ne 

~ad, 1923, up to and incltid:lng July 31st, 19321 19,765 applica

tions comL'"'lg froru eighty-aix cov,nt:tes and &f;1ounting to 

0104,449,821.00. 

tio11s as .t'ollmnn 

Action has been taken upon these applica-

APFLICATIOi~ STATFJNENT 
. July El; 1932 

Applications Receive& 
Applications Cane ell eel 

b!:>f'o::ee App1•ova.l 

})!SPOSITI0i\J':. 
Closed or pa~tly closed 
Approved, not closed 
Cancelled after approval 
!rransf'ez>red to Real Es'te.te 
Paid and Cancelled Loans 

Rejections 
Reductions 
On hand for investigation 

• 
19.,!?65 

5110 
, 1B,J]5° 

9,918 
165 

1,566 
2,694 

498 
14,811 

4,269 

115 
19,195 

$104,44911821.00 

3, 10(1 $ 950 !',QQ. 
101.,342,8'"/l.00 

44,317,300.00 
433,100.00 

7,114.7200.00 
14.,667,400.00 

2,072 ,:.AOP. oo 
68,604,400.00 

22,365,095..,00 
... e,eso,11e .. oo 

493~2BO.OO 
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ii To neet this demand for loans and be abla t:J close 
,: 

ii 
1' sa1ae, we have issued Rural Credit B:,.uds es follows: Ii 
:1 I, 

ll Date of ISSUE! Du.e Date ~er·:;! Hate A,:;ount 
Ji 
I. 

H 
4}·% 'i July 15., 9 ,~.r• July 15, f ii '7 20 Yl"~:. CB,000,000.00 l ;::;a ":::Q 

!Jov. 13, '};3 1fov~ 1';,;; '33 10 IT ,1.X &1 500,000.,00 ~·, -""I" 
Novv 13, '23 i~ov .. 12;, t 38 15 n t1:!% 500,000.00 
Dec* 15, V 23 Dec. 15, t43 20 II 4 % 100,000 .. 00 
Dec. 15, tf;3 Dec .. 15 14z1 20 II ':id 300,000 .. 00 , /() 

De,1 .. 15, t ~.r:; Dec. 15, , ,1z DO fl ~% 1,000,000.00 ~-,JU 

Dec .. 15, tzm Dec. 15, V 43 20 1t 4 %. 1.,700,000.00 
Dec. 15, 123 Dec'I 15, 1 43 20 n 4j1& 1,100,000 .. 00 
Feb. 15p '24 Feb. 15; '54 30 1l 4r% 5_,492,000 .. 00 
Feb. 15, '24 Feb. 15 1 54 30 n 4¼% 4,508,000~00 - , 
June 1, '~4 June 1, v54 30 n 4!% 3,500,000oOO 

i June l, 124 June 1, t 54 30 11 4·"% 3,300,000.00 

lt 
June 1, 124 June 1, V 54 30 TI 4f.% 3,200,000.00 

,·-")};,-_/". '_ .-~. ':, ~,.,. ·' 

June 4, '24 June 4, r34 10 n 4,.,r{t 500,000.00 
i! 4½% !l Jm"le 4,. '24 June 4., '39 15 ti 500,000.00 

l' Dec. 1-, '24 Dec .• 1, t39 15 n Ll, • 5,000,000.00 ;i.';'"70 } 
!/ 

Nov. 26, '24 Nov. 26., t34 lO tr ,i% 900,000 .. 00 
Nov.. 26, 124 Nov. 26, '34 10 n 4f% 100,000.00 

!1 Ma:r .. 19, 1 25 Mai"' .. 15,. t35 10 1t ~% 300,000.00 ,. 
Mar .. 24., '25 Mar. 15, i35 10 tt a~ .. 7! 200,000 .. 00 .. -t; 

·Apr,_ 7, '25 Hia.e. 15, '35 10 tt 4};f7a 500,000.00 
Hov. 18, '25 lfov .. 1, 1 40 15 ll 4 .. 15% 250,000 .. 00 . ~ 

l Dec. 7, t25 l~ov. 1, '40 15 n 4.15% 250,000.00 \ 
: Dec. r>/, 125 Nov. 1, 1 40 15 II ill.15% 250,000.00 
-1 . Dec .. 28 '25 lfov .. 1, 140 15 n 4.15% 250,000.00 
) :1: Jan .. :..' '20 1iov. 1, t40 15 t1 4.15% 250,000.00 . l 6, 
l Jan. 21, '26 Nov. l, 1 40 15 ti 4.15% 250,000.00 

Feb. 3, '26 Nov. 1, 140 15 II 4.15% 250,000.00 
Feb .. 16, '26 Nov. 1, '40 15 IT 4.15% 250.,000.00 
E1eb. 16; 1£6 Feb .. 1., 141 15 ti 4.15% 250-,000.00 
111.ar. 5, '26 Feb .. 1,- '41 15 n 4.15% ~50.,000.00 
Ii.al•• t::: qza Feb. 1, '41 15 !I 4 .. 15% 250,000 .. 00 .... , 
Apr .. 5,- '26 Ire'b. 1, 141 15 II 4.lsi;', ''"'0 000 '"O i~i) , • 1..J 

Apr .. 5., t }]6 Feb. l, '41 15 fl 4o 15ft 250,000.00 
r.Iay e '26 Feb. 1, 1 41 15 n ;,1.,15% 250,000 .. 0D 

' may 6, qie Feb. 1, 141 15 n L1 1 =,d 250,000 .. 00 ...= • \,vio 
June 14, l26 Fob. 1, ' 11"'1 ,~ !I A. 1 (/ 250aOOO .. OO -;;::,-1., """"""·ir- -4-5j') 

July 1, t26 JI'eb. 1, 141 15 1t 4 .. 15% 250;000.00 
July 26, 1 26 Feb .. l, t ~-I 15 tf 4.15% 250,000.00 
Aug. 17, '26 Feb. 1, 141 15 rt 4.15% 250,000.00 
Aug. 31, t 26 Feb. 1, 141 15 ri' 4.15% 250,000.00 
Sept.22, 1 26 Sept-15, 141 15 ti 4,01110 250,000.00 
Oct. 18; 126 Sept.15, 114:;_ 15 IT 4.0?fo 250,000.00 
1-.Jov,, 5; ,, 26 Sept.15, t41 15 n 4 .. 07J/o 250,000.00 
1~ov. 26., 126 Sept.15, t 41 15 n 4.07f" 250,000 .. 00 
Dec. e., t 26 Sept.15, '41 1.5 IT 4.0'7i/o 250,000.00 
Jan. 3, 1 27 Sept.15.ll 141 15 n 4.07 f'o 250,000.00 
Jan. 7, I 217 Feb. 1, 141 15 II 4. O?i,10 250,000.00 
Jan. rt, 1 27 Feb. l, '41 15 n 4.G?j•1/a 250,000.00 
Feb. 17., '27 Feb. 1, t ,11 15 ti 4.07ft" 250,000 .. 00 
Apr. 12, 127 Feb~ 1, '41 15 II 4.07~;~ 250,000.00 
June 3., I 217 Feb. 1, t 41 15 ff 4 .. 07f10 250,000.00 
July 8., 1 27 Feb. 1, 141 15 n 4- 0'7 2i'J 250,000.00 
July 28., '2'7 July 20, '42 15 It 4.05% 250,000.00 
Aug, 17, '27 July ")Q t42 15 fl 4.05% 250,000.00 ,;., , 
Aug. 30., '2"1 July 20, f .a. 4•, 15 It 4.05% 250,000.00 -iG 

Sept.26, t 27 July 20, '42 15 n 4 .. 05% 250,000.00 
Octo .24, 1 27 July 20., 142 15 n 4.05% 250,000.00 

(Continued) 
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Date of' Issue Due Date 

(Continued) 

!Jov. a, 
.:Hov. so, 
.Dec. 217, 
Ja;.n .. 20, 
f\!t1l: II 1~ 
Apr.. 2 1 
,.~ ,'? /1""',y~ <i'"J 
L..il.G;..,_ ........ ,, 

June 5:, 
June ~:0 2 
July 12, 
Aug. 9, 
i1ug. so, 
Selit.28.st 
Oct. 27, 
Dee. e, 
Jan¢ 10, 
Jan. so, 
Mar. 11 

1 ~< Apr. ,., 
July 3, 
Aug. 20, 
Sept.26il 
Oet .. 30, 

. Dec. 2, 
Dec. 20, 
.Jan. 15 
Feb, rt, 
Feb. 20, 
!far. rt, 
I£ar, 27, 
Turey 26, 
June 2j;l, 
July 21, 
Aug.. 51 
Aug, 27; 
Oot. 1 1 
Oct. 27· n 1 
Nov. l!.5,-
D 1"" .· ec. _.;;., 
Dec. ~~9, 
Dec. 29., 
Jzri. 16, 
E1eb. 4, 
Mar. 3, 
Ji.pr. 2, 
Apr. 22, 
l¼ay 201 
June 22, 
July 23, 
Aug. 27, 
Sept.11, 
Sept.28, 
Oct. 28, 
Dec. 6, 
June 27, 

'2? 
i~v 
't:tt 
t;J8 
'28 
Y2B 
t fa~ 
t 28 
t 2() 

r2a 
'28 
•2a 
1 28 
t ;;JS 
128 
'29 
•20 
':;;o 
t f-;9 
129 
129 
1 fa9 
fffj 

'29 
'29 
130 
130 
130 
130 
fSO 
n,o 
tso 
tSO 
130 
130 
130 
t3Q 
'30 
1so 
iio 
130 
t SJ. 
f'7.1 •:J 

131 
131 
v31 
131 
131 
t 51. 
t31. 
t31 
'Sl 
'll 
'31 
'32 

July ~o, 
July i:.:O, 
July 20, 
July 20, 
July 20, 
July 20, 
July 20, 
June l, 
June 1, 
June 1, 
June l, 
June l, 
June l., 
June 1., 
Ju:ua 1, 
June 1, 
J14"le l, 
June 1, 
June 1, 
June 151 
Juno 15, 
June 15, 
June 151 
J'une 15,,, 
Jw.1e 15, 
June 15, 
JunB lo, 
Feb.. 1, 
Feb. 1 1 
Feb. 1, 
Feb., 1, 
Feb, l, 
Feb.. 11 
Feb. 1, 
Feb. 1, 
l?eb.. 1, 
Feb. l~ 
Feb.. 1, 
1'"'eb. l, 
Feb.. 1, 
Fob. 1, 
JJ'eb" 1, 
Feb. 1, 
Feb. 1, 
Feb. lp 
Feb. 1, 
J.i'eb.. l, 
li'~b.. 1, 
Feb. l., 
:freb.. 1, 
Feb., 1, 
fea. 1, 
Feb. ~3 
Feb. J., 
:B'ebo 1, 

v 4d2 
i4Q { .. 
142 
'4£ 
L42 
142 
'43 
t43 
743 
t43 
s43 
t43 
f 4;:; 
V 4~3 
t43 
f A t-i!,_ 

"':t.J 

' ct•:"' _,t.) 

r <:\t 
t 44: 
1 44 
t44 

t44 
144 
144 
t44 
t45 
t 45 
145 
r45 
1 45 
1 ~15 
'45 
'.:J,5 
t 45 
1 45 
145 
t45 
t 4.:G 
i 4G 
'46 
t40 
t 4G 
1 413 
'4G 
1 46 
t4{; 

'46 
f ~H'., 
'46 
t4C 
f tlG 
f .t.,1(; 
l 4(; 

15 Yrs11 
15 IT 

15 11 

15 n 
14 11 

14 IT 
11; JI 

15 n 
15 n 
1.5 t1 
1.5 fl 

15 n 
15 11 

15 tt 
J.5 It 

1~ ti 

15 tt 

15 11 

le. n 
15 n 
15 II 

15 n 
lZ n 
15 ll 

15 IT 
15 II 
15 ti 
lE, tr 

15 fl 

15 11 

15 n 
15 n 
15 tt 
15 n 
15 Jt 

15 11 

15 fl 

15 
15 ti 

15 17 

15 u 
l['i n 
lG 11 

lf5 tt 
l.5 ti 

15 n 
1~5 11 

15 1t 

15 n 
lb n 
15 " 
lt " 
15 11 

15 ii 

15 11 

Total 
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To meet the urgei.11t need of ftmds wl th 'ttihich to close 

l.oans that have been e;t>anted and approved by t.he BurGau, r:e 

deem it necessary and expedient to offer for sale a Rurcl Credit 

Bond in the deno1:1:ination of Tr:ro Hundred 3:'ifty Th0usa\1.d Dollars 

($250,000,.00) :P bearing interest at the rate of four and ti:;enty

fi ve one hundrefJ.ths (4,.25) per cent~ per ennui.,., payable eemi

annually)) and matur:Lng Septembe'.r' 1st, 1947. 

A statement shoWing the con.di tion oi' the Rural Credit 

Fund at close ot business July 31st, 1{332, is hereto attached 

marlted Exhibit nA" and made a part hereof' .. 

Respectfully submitted, 

STATE OF 1:II11NESOTAJ1 
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C~,sh 
First tlJ.o!~tgage 
Loa.ns 

JMrllBIT "A" 

RURAL CREDT:.%.,,11J.fil2 

" 

$44,317,300.00 
Less: Pe,yments on 

P:d.ncips.l .... :~,657~'108 .. ~§. C,~41,,679 1 591.,02 
In/:;m.rancrn Recei ve.ble im, 338. 99 
Over Paµents 7 .64 
1axes 6791 504.25 
Hetu:rned ChecltS 2,583.08 
Real Estate 17,221.,oal .. 45 
$u$pensa Account 272. 31 
Consignments 22,25L,22. 
Contra~ts fo-,: Deed 961, $43,. 73 

Bol:1:ro•,'!Je:r: at Or sdi t 
Rural Credit Bonds 
Bherifffs Certificates 
lnsura11ee l?ayable 
Accrued Interest Reserve 

~,60, 860, 2533. 89 $60,. 860, 333 * 89 ! 
I 

I· 

l 




