
110 Hts Excollerwy, I.loyei. 1 Olson, 

Governor of :annesote.., 

Sir: 

St., Paul, Tulinnesot£i.o 

thr:tre will be due and ' 

l payable sm11i ... annut-.1l in 1.,:;rest on outstanding Bural Cr~di t Bonds 

l
/ in tlle ailluunt ot ~'5'70, 212. 75, •md on· Febru,,i·y 15th, 1sz;2, there 

,j will be e.ue and paycble scmi-,:.nnual interest on outstanding 

i 
1 Ru:rc.l Credit Bonds in tb.9 amount of ~2f'6, 2;so'lloo, and on FebruBry 

I 

', 
t 

i 
' , 

j lOtll, 1932, there will be ~uc, e,nd i:t~Y& bl(;;, c,~ rtifioa.te of I.nd:-?lJted- ! 

ness in tl'le timoun.t of {1200,000 .. 00, -&.nd wheret..s the:re is only 
i 
/ C506,442. 75 c:vcila.blc in the Rnrul C::.·1,;tl.lt Inter-est Fund for thfat 

,, 
_ ,

1 

pur !ose, it is necoss&ry and <;;Zps:diont t 1:i oi'fer for s.::•l~ c.ertifi-

l ca.to of inr:'.tebtedness and tax levy certificat,1s, as pro'lf1ded by 
I ' f 

! 
a.s :t'ollows; CertificGte of ind?btod!less -tn -!-;hr~ s 11m. of (.Bf.>O, (}!)0. 00 f 

pose of· obtainint; nddi tionc.1 .funds trith whlc.:h to meet such pay

ments, and 

illHBRBAS1 It is l)!'0Vid0d by S•~ctior.. 4 of s~.id Chapter 

225, 11:,\"JS 1923., that be!.'o'.'.'e istming any bonds or cortlficates 

it sh.all r)e t11e duty of the D.:11.11;;,rtment of Hurn.l Crodit to furnish 

to the Gove1~:nor a fj_no.ncial sta.tem.Pnt shcn:rinq the condition o.f 
i 

thei 

J 



fin~ncial statement: 

Amount of Interest due ot1 Bonds 
ou or bef 01"'e JJ':3brusry 1st, 1B3~, 

Amount of interest due on Bonds 
on or before Febru~ry luth, 1932, 

Certificate of Indebtedness due 
on or before .F'eb1:u,u•y 15th., 1932, 

'li\mds l~Vedlablet 
l 

1111ur&1 Cradit Interest ft;,na, l/14/32 

l!D~p.ar·t.men.ta.l .nec.eipts, .. January ls. t 
1 to J6.zm~r:t 31st,. 19ZD, inclusive 
i' li,Jp::.;etntl;)n~o:i. H.tH!O:iJrts, 1r~p1•ut,ry 1st 
!I t. o FabrUl<..·ry 10th, 19:.:;2., i:trnlusive 
! TNmsf'er frou Rural Dredi•t 
'. g:g;penPC i1.ml 

R'.:u.ew::'41. o:t' Cer.'t:.i':l.c&'\:.C oi' 
Indebtedness 

) .Amount of' shortage to be raised 
, uy T~x Levy Certiiieates ., 

l 
! 

\1 

I 
l 

100,000.00 

zs,000.00 

eo,000. 1)0 

200,000.00 

2261 23,J.OO 

200,000 .. 00 

i 
., -·-· ....... .,...._.....,~............-: 

! 

_ 1104q, 442 ._75 



HUBA1 CRclDIT - .HITFRES'l' .FUNt 

DECEMBER 31n 1931 

_BESGUHCESt 

Cash 

Certif'ieo.tes or Indeb"'cad
:ness 
Bo?rowarts C;redit 
Rural Credit E:xpense Fund 
Ta:x Levy Certific.$1.tes 

'Bank Balanc$ 206,434.38 
Premiums on Bonds e,a,2eo.BO 
Othei• 13,014,818. ~'.O 
Interest on Insu,:_,..., 
anae Fundr,i · 72''/ ~ S2 

-•_!" 

: "l,0001 ()00,.00 
. 431.68 

640,000.00 
325,00'J.,OO 

Interest paid on 
Bonds ~~ .. +13 2 ,3e5;3~>\1tl 1., 8i.~41;857. 7.1 . 

Respectfully submitted, 

STATE OF l!INNESOTA, 

DEPART~ENt OF RUBAL CREDIT, 

By If:.,,.;~(~~-
Ch$.irmo.n. of Ruro.l Credit Bureau. 



#TATBOP MlNNBSOTA 
~J.,~~OFff.A'm 
. FILED 

FEB 1 1932 

~?,r~.;·· 
~:•t'· r:,,/£"f:. . 

/Jt('JiiJ;wd'ij (,j7 ~~ 


