Peul, lMinnesots,
To His Fxeellency, [loye & Ulson,
Governor of iinnesgots.
Sirs
WHERE:S, on [sbrusry lst, 1878, there will be due and
payable seml-onnusl Intorest on putetanding Rural Credit Bonds
in the smount of $570,812.75;, and on Februury 15%h, 1238, there
will be fue and payeble semi-ennual interest on outstanding

: i Y . ) T e by g .
Rursl Credit Bonds in the asmount of $2£6,223,00, end on Februsry

1oth, 1932, there will be due end paysble Cortificste of Indebted-|

Inegs in the amount of £250,000.00, -end wherens there i only
$b06,448.75 available in the Bupsl Credli Interest Fund for thet

| purhose, it is necessary and expsdient to oifer for s&le certifi-
sate of indebbedness and tox levy certifleates, zs provided by
Scee 18 of Chaptor 285, Laws 1983, and acts snendatory thoreof,

as follows: Certificate of in d in the gm of £850,000.00
and tax lavy certifiestes in th@'sﬁm ¢£ SHAD, 000,00 for the pur- |
nose of cobtaining aﬁéitiunal‘funﬁs rith vhich to neet such pay-
ments, and ' |

| WHEREAS,; It is F?bvided by Sectlon 4 of suid Chapter
285, Laws 198%, that before is#uimg any bonds or cortificates

it shell be the duky of the Leperiment of Rural Credit to furnish |
to the Governor & finoneial stabement showing the condlition of the

-

business ol the Department.




financiasl statensnt:

Amount of Interest due on Bonds
on or beiofe Fabruary lst, 1udk,
Auount of Interest due on ﬁmnda
on or kefors Februury loth, 1982,
Certificate of Indebtedness due
on or beiore February 1b5th, 1938,

Punds svellables

Rural Credit Interest lund, 1/14/32 03, 448,70
L~pwf tmensal Becelpts, Jenuery lst

to Jemmary Blst, 1282, inclusive 160,000,00
'Dﬁpuftmuﬂyux ﬁce%izuw, Fobrusry lst

to rabruwry 10th, 198k, inclusive &8,000.00
Tragsfer frow Bural CGredis

aneﬁ“c Hmd B0, 000,700
Revawal of Cerdillcete of

Indebtedness 260, 00000
Amount of shertage to be reised

LWy Tax Levy Lertlxlcatas ..920,000.00

THEREFORE, Ve bay L= to submii the following

570,212, 75
288, 280,00
550,000, 00

ks DEG, 448,75

1,045,442, 75
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1

Sieccs.

. BESUUHCES:

Cash

| BIABILITIRS:

Certificntes of Indsbted-
ness

Borrowerts Uredit

Rural Credit Expense Fund
Tax Levy Certiflcates

i

(BREST ACCOUNT:
206,454, 58
B8, 285, 50

13,014,818,80
VT ES

47

Premiums on Bonds
Other

Interest on Insur-
anece Pundsg
Interest paild on

Bonds 15,318,360,

170, 575,97

e

T l’(};}i), JOO .00
431 .68
640,000, 00

L]

8,000.00

AR

1,884,857, 71

1,065,451, 68

1,965,471.68

1

 Dated Jsauery £9th, 1952,

i

Regpeetfully submitbed,
STATE OF MINNESOTA,
 DEPARTHENT OF FURAL CREDIT,

Chairman of Bural Credib Bureau.
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