
WHEREAS, on Jm10 1st, 19511 there will be due alld 

pa'"/&blc sani1 .... am1ual interest on outstanding fiu~~l Credit Bonde:i 
.:f., ., • 

in ·tl-w amount cf $3801 87k1.00, .and on Jv.ne 15th, 1931 .. 1 thex-8 will 

ha due i .. nd 1:1f.i.Jable sem.1 .... rr400tu.i.l interest on outstanding Rur~\l 

C~ed.it Bonds in the amount of $112,000ttOO, and whereas ·there is 

only $228,000"00 available in tl-ie Rlll'&l Credit Inte1•faat fund tor 

that purpose, it ia ntoesa.sry an.ti expedient to offer for sal$: 

oe~tit'ieate or ir.uiebtedness as pl'ov:tded. by Sec, 12 ot Cha11tl':)r 

2:Jol Lawa 1923, 1llid aot$ '"mandatol'Y thereof> in the stmi of 

$i15 j ooo. 00 fo:t: the purpose. ot obtaining nddi t:f. onal .f"urid:i! with 

whlch to meet eueh payments, and 

WiiE:RJ!UtS;- :Ct is provided by Seotion 4 of ~w:td Cb.apter 

2B51 Laws 1eia, that be.f'ora :1.S.$U1lli$, any bonds 01~ ~e:rtif.ioates 

it shall b$ the duty o;f the Department of 1iural Credi. t to 

ftu:nieh to the Gove1~no:r a finnnoial sttLtement showing the oon .... 

dit1on of the bu:.tUlJ::es ot the Depflr'tment ... 

?fm!U¾FORE; We bag :teave to subm1 t tb:P.i f aJ~low:tns 

t.ine.nQia1 statem.en t; 

Amount of Intel"ast due 011 Bonda. 
. on or betore June 1st,. l.931, 
Am.c,unt of Interest due on Bond.a 

on .. or before J·une .15th, 1aa11 

klind1 •. mil!lbl1: 
lb.u~_al C~ed1t :tntarest li"und 1:>/1/31 
Deps.r:txnental Receipts:t May 1st to 
June .15th,; 1.931> inclusive; 

Amount $hOl"t ta pay- interGet on 
Bonds 

ft ,s ~ :.~"~. ,e:nniiiii:ii#i mt ftt 

2a,ooo.oo 
199 ,,1 ~~,. 00 

,,,2;15,.Q.OQ&Q,, 

:t m·w .· 

5130; 
I ■ 



----..,..-------.,----------- -....... -- - .......-

J.1,4!!AfqCE SHE&~ 

RURAL CREDIT - INTEREST FUND 
~l'I b\ d - "' .... ! . - . . 

RE§OYRCE~: 

Oash. 

L IABILI!l?·I El.; 

Certifioates of Indebted ... 
neas . 
Bor?"ower J s Credit 
Rtt~a1 Credit Expense Fund 

INTERES'J! ACCOUNT: 

.Bank; l3alanee 200,oee.03 
Premi11m on Bonds 58,285.50 
Otller 12,0021 479.96 
Interest on Insurance 
Funds · 415,l'l:14 

700,000(;00 
834,26 

, 577,ooo.oo 

Paid. on Bonas __ =l"'";:;.o.z.;,,4;;.,;;•0:..::8..,1:,.,:;4:.:.:::·3;:;,8,&t O::::.i.9~· .......::l:..ai.=,l:.;;;4..:..8~,o::..:g;::.:::1:;,.:!!.~7:.ll:4:....· ______ _ 

+..t 2.ZX.t 834. 26 1t2771 8S4a 26 

Reepectfully submitted,. 

$~ATE OF liINNESOtA, 

DEPARTMF~tc OF RURAL CREDl!., 

a. .J ' :B:v 1tfJ. ~ ~..,-~_ .. . . . . --- - - . 

Chairman of Rural :Credit Btll?eau. 
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