S5ts Poul, Himesois.

- %o Hig iweslloney, Floyd B. Olson,

- Govergoy of MinnesobR.

. Bire

WHERBAB, on June 1lgh, 1931, there will be due and

: ﬁay&blayﬁemiwannual interest on ocutstanding fupsl Credit Bonds

in the mmomt of GBED,875.,00, and on Juns 15%h, 1881, there will
ba-&ma agﬁ payable semi-annual interast on outstanding Borasl
CGredlt Bonds in the smount of 8112,000.00, and whoress thers 1
only £28B,000,00 svailsble in the Rural Credit Imtersat Fund for

that purpose,; it 1o necessary and expedient to offer for sale

certificate of indebbedness sg provided by Szec. 128 of Chapter

255y Laws 1928, snd acts aumendatory thercof, in the sum of

$215,000.00 for the purpose of obtaining additionsl funds with

~which fo mest such payments, end

WHEREAS, It 43 provided by Secbion 4 of ssid Chapter
£uB, Laws 1028, thet before lssuing any bonds or certliicates
it shall be the duby of the Department of Bural Credit to

furnish to the Governor & fimsmeisl statement showing the cons

f&i@imn_af tﬁa husiness afﬁ%ﬁe ﬁagarﬁmaﬁb#

TEEREFORE, We beg leave 0 submit the following

| finenelsl stataments

smount of Inbersst dus on Bonds

on or before Juns ist, 1981, : SB0 87500

Auount of Interest due on Bonds _
on or before June 1Bth, 1981, ' 112,000,000

Paval Credit Interest Fund 5/1/81 £8,000.00

Departuental Reoeipts, Hey lst %o

Juneg 18th, 19281, inclusive, 186,876,00

ﬁgaugﬁ shord to pay interest on
GRS

448,878,00  448,8T5,00
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BALANCE SHERT
i ; : RURAL CREDIT - INTEREST FUND

"K 7 :  APRIL 50, 1931
. RESOURCES: |
. Gasn | 129,812, 52
| LIABILITIRS:
Cerpificates of Indebbted- ol :
| ness 1 700,000400

834,26
577,000400

Borrower!s Credit |
Rural Crediit Expense Fund

=" | INTEREST ACCOUNT:

.

| Benk Balanee 200,086,08
1 FPremlum on Bonds . BB, E85,50
4 Interest on Insurance i L
o Punds - L1565, 14 ' ‘

- paid on Bonds _15,408,4%8,00 1,148,081,74

Respectfnlly submitted,
STATE OF UINNESOTA,
DEPARTMENT OF BURAL CREDIT,

Chairman ¢f Rural ﬂm-diz’ammeap.

BDated May 27¢h, 1951,
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