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St. Paul~ Einnesota. 

To His f~:Kcell.enoy, Theodore Christianson, 

Governor or Minnesota. 

V,JIBHEA6, on December 1st, 1930 thore will be due and 

payable semi-annual interest on outstanding Rural Credit Bonds 

in the amount of 033O,875.OO, and whereas there is only 

t2ao,87.5.00 avail.able in the Rurc1.l C;redit Interest Fund for 

that purt,ose, it is nec~seury and e:.Jt1,edient to offer fo1" s~;le 

e·erti£ieat.es of indebtedness as provided by Sec. 12 of Cho11te:r 

d!ld acts amendatory the;reof, in the sum of 

~i100,.ooa.oo for the purpose or obtaining additional funds wt th · 

Which to meet. such riayme:nts, ~nd 

WRlnftFJi.S, It is provided by Section 4 of stid Ch&ptf?r 

f :· 51 Laws 1923,. th~t before issvdng: any bcmds or oertif:tcf:i.tes 

it shall be the duty. or the Department of Rtt1•al C:radi t to 

.f"ui-n.1$h to the Governor a financial statement snowing the con­

dition of the bus1ne$s or the Der.mrtment. 

THE!REFORE, We beg leave to submit the .following 

finanQial statement: 

Amount of lntet-~st due 011 Bonds 
on or before December 1st, 1930, 

fgnd~ .. AV:~~l_~ple: 

Rural Credit Intei"est Fund, ll/1/30 
De:pa:rt~ental Reci$ipts, November 1st 

to No1teritber 25th incl. 
Aniount short to pay in tereat 

on· Bonds 

l,)2.,7ti1.0l 

128,117.99 

330,875.00 
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RUP,11Ui CHl";'.QJ;:f _::-,~JNT.E,IlESLEQR~ 

OCTOBETI ;;_::L.:>.., .'.b9~Q 

RESOURCESt 
~ ·-

cash 

Certifio$tes of Indebted­
ness 
Boi-:rowel"•~ Credit 
nural Credit E~panse Fund 

INT~RBST ACCOUNT: _..,,.4 - '-· ·~, 

Bank Balance 
PremitUll on Bonds 
Otne:r, 
Inte1>eat o:tl. Insurance 
'Ci."'"'d .. J;WI, $ 
Paid on Bond.s 

570,000 ► 00 ; 
467.86 ; 

412,000~00 t 

Re$pectttllly submitted., 

STATE OF MINUESOTA, 

DEPARTMTI!Nt OF RURAL CREPIT 7 

B ut (2 @~MLF . . ! • 7obiir:man 4c:( R~1JreditBu,eatt 
l 
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;:at :its o£flee in th·c HLttim Builtting, St. 2i:.u1,. 1:lin:n9sot~~, on the 

i26th clay of XIovc,mbGr, 11){:t{h tlcu..b~l'S ,.,.reeont: Ol~ o. Bl:jI,01:lthand H.H. 
,: 

'1 
I, 

!t 
[f 
j: tI·:e 1;11ttho:t•.l ts C<1n.f'l')'.C'r$d b:r amentitHmt to t,h<J Const! tutlon of the 
,I 
H 
jjSt&t~ of t1innesotti 1 und 1,mdot tllt? &uthori ty o.t' Che.ptc1" 2251 Laws 
H 

l!of t!inna~ot~, l~t~a, f.>ud t,ets (.,mendr.toz-:; th,nreot'., there abull be 
:! 
11~:nd thet·e ~~e hel .. 01:t di:i.1eoted to be is:::ued, ;;iayl:.bl0 by the St&te 
if 

llo±"' M111nesota., b,:iG.tln;; i11t';:1•est t;t tbe r,itO of f'our arrd £if'tsen 
H -
j!one b-undl'odt.hs (4,15) prir centum, r,et• a11ri,,,1m, cert1f'icatr; of' 
H 
l' -
J!inil~1it~dntrss tQ t11e u7tount of Onn Hundr~;Jd !rt1ousr,nd Dollars 
j< 

jl(!;,1001:000.00) • - Said C!Sl"tificnte to be dtited .o.nd iss,J.ed in. the 
u 
Jltollowii~i denomi11ntion1 YitiH One Hundred T.hoU$Ltl{l Lolle:1rs: 
~{ .· 

· il (i!lt.11) 1 0:JC.J.00) dated rJoventber 23th, l930i ntiml:w:rcd t.hirty-tvm 
/1 

llthous~nd sevcm hundred and f'orty ... soven (3£, 747), ti11d sh.all beoomc. ii -. 
- ildu(;) and 11ay~ble oi1 -th(;; 26th day- 0£ I1lr;,rvembtrr., 103£:,with interest ;, . 

11 
flthel:'eon d1.1.e 1a.11d pnyublo ~t maturity-. Both _9rinei:,J{~.1 und irit·:•rcct 
11 ' . . 
~ ' . 

~ffwll be ftl'.iyabl~ at tb~ -0.Cfice: of th$ State Tr(~:-.,,su.rcr" St,; ?~ul,. 

!lrii1nnosote,, o:r nt The First Uutionr.;1l D~n1t1 St,. 1,'l&u,l, Minnesota, !I . ,, . 

!Lor at the Bankers Trust Comrmn:r o!"' llew York:, t:J.,Y~ ~ or f.lt such 
ll 
!!otbe:r D~n1!t oi tx,:1wt CtmI __ m,ny :;is nuiy be rlppointaa by s •. :td State in ir 
I~ !l ~~1tl Ci tio:il of at. ?aul nnd m:JW York., :.;tt th1.:! Of}ticn 01' the 

i! nolder. The suid certifiecrt~ 
F -

ll texes, State, Oounty l'.nd r~u .. n1oii1t.tl, ond <!n:e nc.t subject to State 
;! 
l' it Ineome Tt:1~ in M:tnnesott1. :Che Sf.;id Q(.'l1 tif:tc0.toc is ~) £Hirt or a 
1fi. 

l! 
. jjtot~l l"l,Utttorizod issu~ of' One 1:1illior1 Lollc1rs (1~1,-000,000.00), 
H !! r,tqovided f.'ot by Chapter 2!';:6., LG.ws oi' lillnn.escrt~, 1923, and acts 
H 
il 
f~ 
If ,, 

H 
n 
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!l !i l~dges :i ts,)lf to be indobt!:ld an:cl. r;rorrdses to ,pay to the StEI te 
H . 
lj,)f: ~i1nnesota.1 , .... , .... .,,,.-, , .... , , ·-------' or order, the sum 
j~ i .}j 

'lot r, ...... ~ .. 
" ' . . . Dollars; 

,,M~ ""'1 ,, ➔ 7T~ff'l",~,,.,,~~~"'-•-"'~~~.,.J, ...... --.-,~•~ 

ij 

II <~-.... -.,.., ··---· -· ..... , . .,,.,.._:..,,·•-·) on the ___ duy of -------------~--' l~*-' 
ll 
i[t1.nd to riay interest tb .. ::;r1:Jon at tho i-•a.te. or £our und f'lf't~en one Ii . . 
lil'xcm,d:redtbs {4.-15) por c0nt~ per annum, du:~ and J'&yu.ble ___ _ 
ii H .. u ~ ,, -Si)i· I! ~~Soi: <JiZo+II 

,I 

JJboth prinei:r:t:il and :tnta1 ... est ot this curtifict:lte betni tasrable in 

l!J.4v;rul morH:y of' tbo united st~to.s, f'h 
11 

/j Tres:1surer,. Sti; Paul, ruinn.esoto., or at 
t, . . 

Ii at ttae Pirst tkttion~,:1 Bunk, St. P{.iul, 

t1ttr..\. office 0£ the State ;1;;;1,;l-f 

tl'lo option o.f til~} b.old,i,.. 
. . "•'-' 

\ltL!'! . ~.,~ t~"" or ut tl"le I .. 1nn~i/jo ~.t, 
n .. · ··. 
HB(;l.nkers 1!1~ust Oompc.ni, .Nor; Yorlt, t~ .. ?. , or at Stteh oth,:-r Bank 01• 
I! 
/1 1.rrust Co.tnpnny r:;.s may t,0 np,:ointed by swid State in svid Ci.ties .,, 
ii 
I! of at. P~ul c:na nar; Yo1•k. 
n-
il 
'I 
It 
Ii pt,1:raut1nt to nnd in striet oon.forn!itl v1i·th the Constitution and 
l! 
" U Laws of the at~te oi" !Jiinncsota, :tncludinJ ~:mon~ oth1Jrs, .tt-ticle ,, 
H 

!I IX, Sect:tot\ Ten, of tho Conati tution, LS am1'3n.ded., and Cha:iJte:i.:+ 
Ji 
Ii 
:! 
H 
Ii ,, 
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, the ,ur;.Qso of !'tiisin~; ;:m: 1:noy f<>r ti1cr ·u.s(2 ,-:).~· the ~ ,:rf.•l C?• 11d1t 



----~~~-~~~ · s~"'c1:r:•ti::.sr~1 of' st~ te. 

, ~.. b ;k,,..-e.;.~1---~~i,,-.,;~·~r,ao-<l'-,-;O>'ll._,,..,_.,..~c.1.1~-1,$,"Wf,w~ 

t,tt."'"'"""'"'"' f~r:.r.•#~i-.r,,J ~ ~- .#.~ · .1W,l,.. A-t\ .... -J ~ d~4-~_,.-~ -µ,o p1.,. 

,,, 

!; 5fii :te FfJl.1THDil HBSOLVfoD 'l:btat the f\ill i'i1i th, credit 
Ii 
!!uud resources oi' tho Stato o.r f11nnesot~ arc !H;;i1~e11y ;;:,l .. ;dgcei for 
!l 
llti1e irrompt snd r-1m1ctuel peyment of." the prinoit,~1 D11~1 int,erost % ' ,. ' . 
I! !Pf tht! ea1d oel.'tii'1cti.t(,}1 and :tor tha 1.1sz!:ari,11<:1e of tllu ~ ura.:GtJ.aor 
,; ~ 1; 

· 1~,r1<l holtlett ()f the sq,1d eo:rti.fic:;.te, tbe J-eyi;;;.rtm,111t or Burel 
H 
l~redit hereby a({rt.HJS thr.➔.t it 1r1ill,. w~1cn ntNJ~ssar:v, isstH:i :~nt": 
la , 
lr ' 
1µ1:s.pose or Ti}:tt tsvy (k:rtifiectv.H~; as euthorizou. by Si 1tl Cnu:1t<1:r 
li ' ,, 
flat~, LGlwti of !Jlinnasota1 1022, und ects ~menda.ta1.--y 'the1 .. ~of, from 
-J; 
u 
l;t;lme to time in ~ er.mount $t:zfficient to r,u1r tho prlnol!:&l v.nd 
fr.t ,,.. 

!!. ' . 
i\nt~rest 0£ tlie a;;'d.d e1rt11'lic,;1te1 and tlto, Dopu1:-tfl:v;;·nt sll~ll 
11 ' 

!pa;r;-tify the amaunt or the sr.icl !££.x Lev-r Oortiflcw.t..0s so 1ssuod, 
H - ~ 

'{~rnl~the-¼t¼~~~ity ·dt}te$ tnar~f7 to. th¾l Strite· i~:uditor, who sJm11 
.H_ 

!~hereupon, t1$ :t•~tltd.red by law, m.eJte n ta.& levy c-.zc.lnst ull the 
ii . - . 
!t'1i.X~iblo !)rop1::rt:, of the State, in tbe a.~me r~t.rnnar ns othctr ti£:lies 
ll 
~,:tte lovit;i(;1, in im artio1:u:1t sutfioitmt to pu::r the cs1d :Cax Lovy 
ii 
!Pt)Z-t.t:fli:mtes at uaturtty,, tor:;athr~r ~iith lnt~ri)st tht?reon iS11d tha:t 
;t 

!the p:rociJed~ oi" the, m:d.d Tax Levy C~:rtifj.ee.tes shall be apr·liGd 
fi ' ' 
!~n tlt~ fHlJftHnrb of the 11rinctf1al ~.nd 1.nte:reot of the StJ.id oert:t-
Vi " 
fl 

~"ieate. 
H 
1f 
;; 

!~o ii VQto bj\' tho Cbairm!tn. 
" !• 

$ageng voted. nay~1'n 
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