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Ste. Paul, ¥innesota.

% To His Fuesllency, ;h@a@g“ﬂ Christianson,
i Governor of h&nm@»&t

| sir

GEEREAS, on December lst, 1930 there will be dus and
poyable semi-annual interest on oubstanding Rural Credit Bonds

in the amcunt of BBEQ,E75.00, end whereas there is only

0880,875,00 aveilable in the Rural Credit Interest Fund for

| thet purrose, it 1s necessary and expedient to offer for ssle

L eertificates of indebtedness as provided by Sec, 12 of Chapter

ER g it

',EQE,’La®S,1§S$; and acts smendatory thereof, In the sum of
éiﬁ@?ﬁaégas for the purpose of obtaining additionsl funds with
,mhiah to meetA nu%'puymmmts, and

tﬁﬁiﬁﬁu, Tt ig ngV1dea by ueczion 4 of seid Ghapter
595;“%av3'132$, bhat,hefgré igsuing any bonds or certificates

”iﬁ @hall ba the &uty ‘off %he,ﬁemartment of BRural Cremit to

 ’iurnisa ﬁo the Governor & finameial statement showing the con-
W:'é‘&itien ol uhe bﬂalﬂéﬁs of the Department. |
| THZREFORE, Ve beg leave to submit the following

'";,finincial statammnt.“

fﬁmﬁuﬁt‘of'invﬁresﬁ due ou Bonds ',_
0n or before anembar 1lst, 19 o BB0,B875.00

'} f‘“ﬂﬂémwﬁvailable'
éh'ﬁural Creait Interest fuﬂﬂ,ll/lf 108, 767.01

o Deparigental Reczlpts, Hovember 1st , 5 :
to Novesmber Ebth incl, ‘ 7 128,117.29

- imeunt short to pey interest

: %_, on Bonds  130,000,00

VB30, 875,00 BE0, 075,00
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BALANCE SHEET

QURAL CREDIT - INTEREST FUND

OCTOBER £1, 1950

. ALSOURGES:

i Gash | 286, 284,53

: hi&BILITIaS*

B Certificates of Iﬁdébteﬁ~

CoF mess 4 5H75,002,00
& Borrower's Credit | | 487,85
| Bural Credis Exoemse Fuad | . 472,000,00

'~spxﬂ@@nas$v3665g§gg | | B - "

. V-?remium cn ﬁcnﬁs o bB,2886.50 : i

i Other ' ' 11,120,934.88

- Interest on. Iﬁ%&?aﬁ@% _ , ,

S funds _ S 2- 1&39 ;
;Faiﬁ wn Bﬁnds L _12,191,649.49 819,245,990 !
e o B R l 47 67.85 l.§ﬁ7.407 %b»

st o vt

gg Sl L : Respectfully submithed,
Lo : » , | mmg%mmwwm,

(C:Z;p Qé?éé?ﬁ%%é? o

’@3‘ f'f,t,; ,:‘:, | | . s Gbaxrm&n of Rgfél‘ﬁfE&it Bvﬂéau
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Souplar neetling oif the Leartoent of Harsl Credit held

a% ite office in the Hunp Fuilding, Ot.

: vrui, Hinnesote, on the
esth day of dovesber, 1880, Hewbers cresents  Ols 0. Fogeng,and HUH,
;Wlmggfag. 0le O. Bogong, Qh&irmaﬁ, preslding.

j H, H. Flowors, & msmbor of scid e urtmont, oliored the

alla ﬁu regsolution ond moved its adoption:

AEEQLVED By the Lepartmont of Rural Oredlt, that under

! | , — .
[ the *uuhawitﬂ conferred b apendmont to the Constitutlon of the

4
',§$tat@ of Hinnesotbs, and under the suthority of Chapber ?kb, Laws

of ﬁkﬁﬁﬁsaﬁ&, 1988, ond sete wmendatory thoreor, theve shall be

{ﬁﬁ %&@rﬁ “rﬂ hereh,  dirvected to be ispued, nayebls by the Stats

mw,wgw.mww«-w,..w»»ww oo Do
i g s e ¢

24 Riﬁnmseﬁag bagaring interest ot tmc rate of four and [ifteen
g@nﬁ hﬁﬂﬂ“&ﬁﬁﬁ& {4.,18) nor cenbus per amﬂmm, gertilicats of
iqfinﬂgﬁﬁéénags ta the &m&u&ﬁ of Gno Hundred Thousend Dollars
é(ﬁi@ﬁ;ana‘@ay.s S&lﬁ c#@ﬁifie e to be duted ond issued in the

fﬁliawi ¥l nﬁﬂm&im¢nmmﬁ, viaz One Hundrsd Thensiné Dollars

B

 §( 1&@, Egtﬁa) éateﬁ hﬁ?ﬁﬁ%eP‘,ﬁﬁh, 1980, numbered thirby-two

';1%ﬂwusaﬁa 5&V@n hundraé and forty-seven (B2,747), wnd Q;all becons

'&u& and n&“ablﬁ on the B8th doy of Bovenbur,. 135%,wiﬁhilntﬁ et

thﬁréan éne and ﬂ&?ublﬁ ok E&ﬁﬂflt?u Both selncipel ond intoront
“*ﬁaﬁix fel-d fﬁyw%mb st the ””iﬁ of tha Sinte Trecssurer, B Fﬁ%li

;minﬁﬂﬁﬁﬁﬁg ar ot WLQ First Hatiaﬂul E@ﬂk, Bt. Paul, @innﬁgat&,

‘ or. at the Fanhﬁrs Tr&ﬁ% ﬁ@ﬁyaﬂ? ol faw Ycrk, He¥e, or st such

‘mth@r Enn o &ruaﬁ wamp?my*aﬁ may be aggaint@a by suid nﬁ@ts in

iﬁ Citiﬁﬁ of Bt Poul ond lew York, uh the opticn of the

T

:?&l@@ﬁ The 5&1& gertificﬁtﬂ shall be exzurt from all gemerzl
itmg%s, wt%ﬁ@, Gount snd mﬂﬁiﬁlﬁﬁl, end asre not subject to Bste
  §&@&&@ Tax in Mimmesota. The suld cortificato. is o part of a
total suthorized issue of One Million Bollars ($1,000,000.00),

inpovided for by Chapter BL5, Lows of Elnnssots, 19885,smd sets
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suendutory tiasreof, and by the suendwent te Scetiom 10 of lrdiole
Ti of the Constituticn of Binnesods, G0 bl wb dre soneral

A gﬁl@?i ﬁ{ 1’ S_t:n

B LT FURTS 5 RDEOLVYED, Thed the form of geld verdi-

Liesbe shell be substu atlally oa followe:

Lo ' STATE OF JINRESOLA

i
/ CHETIFLICLTE OF IND:BTEULEES
i

B ’ DINRCT QRLIGATION QF ©UR oTATE

;

{ The wﬁwﬁﬁ of Llﬁﬂ&&ﬂ%m, for volue received, ccknow-
o :
’lmﬁuﬂﬁ iﬁsﬂlf 0 be indobtsed apd promises ©o pey to the State :

faf'mimmaa@ta; i e oy 07 order, the sunm

e e
e

o

réﬁfﬂf o “f:;“- s rime Al . e . o Tollars

b [ MU the ____ duy of e Y9

i

X RS

',,'an& t& ﬁay iﬁtu?ﬁ&ﬁ Bheroon ab tﬁm rute of fau?‘anﬁ fiftoen aﬁm
'}f'¢hunﬁreﬁtha {a,lﬁ) por cﬂntum por sonum, dus and veyeble

-3,

o bat& srinei anﬁiinte?eSﬁ of tﬁiavcgyﬁifinaté being rayable in

4 the office of the State

i\@

'37f‘3&mxﬁl mmﬂéy”afiﬁhﬁ'ﬁhitéé %‘*‘?ﬁ,
~$rﬂgsgrar, L, g sul, minn§8@th, or &% the agtiaﬁ of the halaam,
&b The Firgt ﬁatiﬁmal,ﬁmﬁﬁ, St Paul, ﬁiﬂﬁ%&cﬁﬁ, or at the

k‘ﬁanmﬁrs %rusﬁ a@mﬁﬂﬁy, How Xark, ﬁ:ﬁa; or at *ﬂah_ethmr Bank or
LkErQSﬁ ﬂ@m@any ug pey be az-olnted by suid Btate In 818 Cities

[of Bt. Poul und Hew Yoriss

This cwrtifiewte of iﬁﬁéhb@ﬂn@$g 18 issued under snd

5 : - i

‘yﬁramani to ond in stelet conforpliy with the Constitutlion and

Lows of the 8Stste of Uinmnesots, imeluding emong others, irticle

Soksn bt gt

1%, Eeﬁﬁiﬁﬁvgﬁﬂ, of the Copstltution, u8 amended, anG Chapber
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1"?35@&3, Lavwg of Lu.{.ﬁ?&!,:“&fﬁtl.ag l‘é}.:g’s; snd zots ii::’;“i:l"}iﬁ.f;’f}ﬁv‘fg Eanroes .\ 3 0P
: . . e g i A oy v e 8 Lo " P s £y i VT
hhe ouarose of roalsing money for dhe use o0 the Dopel Oredls

Ingeresst Pand of soid Btele, bo jor intovest dus on ootstanding

ﬁha?»B ﬁpgﬁit Bonds ond be disbursed ag dlpsebeu by ine pudd
”ui niutg.
'§ Teis cvptlilects ig sxonyt fron oll gemercl taxeg,

iﬁtatﬁ, Coumbty wnd Humloinal, cud-is pot subleet to St2te Incone

TTux in linnggota,

i X |
f , It Lg nercby certified, recited eapd declarsd, thet

';llvmﬁt ,'@@h&iﬁi@uﬂ and, things resuired o rmiﬁ%, hep en and o
'hm performed ar@aﬁamﬁt to and in issuance of this certificate,
thave existed, happoned ond been ;%rzormﬁﬁ in duc tlws, form

pd paoner ag r1*quﬁu by luw, and thot this cordiflente and

o dos vt o

fthe isgue of which 1% forme & port, together ulth wll other
finﬁﬁhﬁﬁﬁ&%5¢"” gedd Btubte, doos nobt oxcecd ay censbitudlonul

ﬂr sﬁatttary 1imxtat»aﬁ ol iﬂ&@bﬁgﬁﬂess; The full fith, credit 3

, ‘.wﬂé raaaﬁrecs of ﬁn@ Btate of Dinnssote herveby are lrrvevoochly %
~? F', 1w;“j1a&#“d fﬁW' hm gyﬁmﬁt end amebusl poyment of the principal f
S aﬁﬁ intawesﬁ @f ﬁh&s e@rti cuto, _ ;
1N LITNDSS UGREOF, the BTATE OF WINNBSOTA, By its
a_R@f&liﬁre@i£ u¢§ﬁytmant; hug causod $his eoptlifiicats ta be ;
: ¥%3;?;;&aéggﬁ?ﬁuﬂ@gQQ&e-ﬁ*@ﬂ, fe 8l of the ,%&tﬁ§ ond to be signed by g
“ithe Gh&irm&n”mf said Eararﬁm&ntvim behelf of the Dapartuont and g
 ;at%astw& hw the Secrete sy of Biote of Minnesoba, ‘the form thereol E
"~f%ﬁ?kﬂa-ﬁﬁ&n-a§prﬁv&ﬁ_by the Abtorney General of sald Btatn, and %

| this cortificate to be doted the Gy of .,

1.:‘} wi®

B ﬁmﬂw HINWESOTA,
DUPARTNENT OF RURLL CREDLT,

{

| iy @ﬂ ﬁ @?W .:
! Chairman of &”5/1 Q}éaiﬁ il ﬂf&ﬁQ
i , ;




ttest:

“,;V_: - g 5 ;,_" 3] ,}
acgretasry of Btute.

?‘ﬁiw;QEfPQVQd:

i TTEROTY GGuerELe
5 This coptilicote hes besn sresonted ts the Blote
n

;f&m“tﬁ; oif the Btote of Hinmepobs snd dus rocord Sméf“mi jtey

haﬁm,ﬂzhe i hin offico.

Bhato fnditor.?

w& lﬁ FUSTRDE REBOLVEL Thet tho full fpith, credit

an& rﬁﬁ@zrcnﬁ &x the Shote of Mim @ﬁeﬁf are herveby pladpged Tory
,;ta& ﬁram;t and punctusl paymamt of the peiveizel and intarest
o

"7¢f the g&iﬂ eartliicute, and fov the sssursnes of the surenassr

and %mlt%ar 0¥ the sald cm"’mimmtm, the Lepsrtment of Rursl
"?§rﬁﬁ t @@rﬁbﬁ'a@rza& that 1t mxkl, whzﬁ ROCHBHOTY, issa@ upd
i -
Aissose QE &&vg ﬁmr%lfiﬁmgﬁﬁﬁ ag subhorizod by sedd Chanber
v S

,ﬁﬁﬁ, Tows ﬁf Ainnawa bey 1927, und dcts &m@aﬂatary theraof, from

-&ima L@ tima lﬂ &n amauni a&ffiamﬂnt to puy the arincisal and

o

'_fimtﬂraﬁt af bﬁe ﬁmi& earbis Leste, and the Departaent shall
7?k&rti£y thﬂ hMﬁun% ef the sald Tex Levy Cortificatss go issued,

£

1 : !
iﬁﬁﬁ*ﬁﬁﬁ'ﬁ v%r”% dates thersef, o th .Lffﬁﬁ “suditor, vho shall
g&’afanmaﬁ, &ﬁ r@ﬁmireﬁ by lawy make a tax levy sgainst sll the

,'a@,*la arm%ﬂrﬁ af the ahatw, in the supe mumner us other tekes

ke

-,;gxe levi@g, in un ﬁmﬁunt sufiictent to poy the ssld Tax Lovy

fﬁw@ta*iﬁ«t@& gt maturity, bos aﬁh@r wlth intarest thareon snd that
iétﬁa raagaasraf,ﬁhﬁ gnld Tag Levg’éartificates shall ba ap-lisd
in %ha %a“ﬁsnﬁ of the srineinsl snd intersst of th@ guid esrii-
 7;i$&ta,

Ho H. Flowers seconGed the motion, the seue being b

Lo & vote h& tho Chairmen. H, H. “1cwars voted Mayel Ole O.

i

Sagens

&
5

votbed %ave.,® Vhereupon the Chairman declared scid resolu-
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'miﬁuﬁas'anﬁ resolution, ond tho wha&* thﬁ @eﬁ

B, ?&%i,:ﬁiuﬁgﬁa ki ﬁh;ﬁ Z6th doy of

xRt xRy
SEL

¢o

o
g.m.

Fal
hallen

S é. ddiﬁegiﬁgg,ﬁfi’j %
sovy

LY OF SRLSTY,

4

[y

I, Be He Floversg, becrgtary of the Lesurtamont of

Hurel uradlt cnd custodlon of 193 Jlics and records, <o horeby

sortify thot I hove compared the foregeing cnnexed copy of the

winuter of &aﬁ resolution ndo,ytod ot & moeting beld by suid
dg“aytmﬂnt on the L8th émy ol u@vgm%w", 1939;:§na bthat the sesume

is & fMa1l, true &ru eprrect cony Qx th@ ariﬂiﬁﬁl of suid

as the same

mﬁp?ﬁ?% ﬁf rwany@ iﬁ my of: 1o« , _ _
' VAtness ny hond end $he ﬁﬁ&l of suid Dern art ent ot

Lﬁuvamharg.lﬁﬁﬁs

'fﬁéﬁrétéry'ai areL &r@ﬁi%?ﬁ&#@éft
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