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STATE OF MINNESOTA 
EXECUTIVE DEPARTMENT 

ST.PAUL 

A PROCLAMATION 

WHEHEAS, by the enactment of Chapter 429, Laws 

1929, tbe Legislature proposed a,n amendment to section 3 of 

article 10, of the 0onst itution of the State for ·the approval 

or rejection of the electors of the State at the recent election 

held on the fourth day of November, 1930, which amendment reads 

a.s follows: 

stThe Legislature shall ha.ve power from time. 
to tim.e, to Provide for, limit and otherwise regulate 
the ·liability of stockholders or members o;f oorpo.ra.-
t ions and oo ... operattve corporations or a.esocia.tions, .. 
howeve% organized. :Provided every stoo1mo·1der ill a. 
banking or trust·corpo~ation or association $hall be 
individually liable in an amount equaJ. to the a.moµnt• 
of stoo.k owned by him for all debts of suoh corpora. 
tion contraeted prior to any trans.fer of suoh stock 
and such individual liability shall continue for one 
year after a.ny transfer of such stock and the entry 
thereof on_ tne books of the corporation or association. 11 

AND WHEREAS it appears from the official canvass of 

the votes cast at the said eleot1on held on November 4, 1930, 

:for and agains.t the a.f o:r:eaa.id proposed amendment, made in con

tormitJ witll. the law that the majority of all electors voting 

· · at such election voted for ita a.d.opt1on: 

.. BOW THBH.Ei"'OHE, I, Theodore Christianson, Governor 

me and in oompliiance with law, do hereby publish and proolaim that · 

said propos~d a.mendment to section 3 of am:ticle 10 of the Oonsti-

~· tution of' the State of llinnesota, has been ra.tified and adopted 
' ' 

as preset'ibed by ·the oonstttution and laws of the Sta.te. 

I.N TESTIKO 
set my 
Seal 
this 
A• D 

e::rt 

I have hereunto 
used the Great 
to affixed 

ay of Novemoer, 
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