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To Hipn Hxeolienoyy Floyd B. Olson,
Governor of Hinnesoto.
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_ %&B’ﬁﬁm&ﬁ on Febmaw gty 1881, there will be dﬁ@ and
;;;cayabis%;ﬁemzii‘imm of zm@bménasa in the swount of w&a,aw,w,
and semi~amual interest on aw&sﬁﬁaﬁmg Fural Credit Bonds in
the amount of §476,914.45, and on Febuazy 16th, 1951, there

 will be due and gayabla aaml—-—amual interest on c;ubsmndix:g :
Bural Credit Bonds in the ammnt of $816,520 aﬁﬁ, md *aheraas o
: "bmre ais only $578,144.48 avamabla in the. z%uml Credit Kmex*cst

fund for that purpose, it is nemssary and ﬁm@aﬁimt to offer

= ,ii‘s:s:r? wﬁ.ﬁ eartﬁ.i‘iaa%s of iuﬁebteslmss as provided by Sec. 18 oi‘
i Chraper %,5; Laws 1028, snd acts amendatory theweof, in the sun
of $E¢53ﬁamm for the purpose of obtsining additlonal funds

f wﬁ."kh w&ﬁ.&h o maeﬁ; such paymfmts, unﬁ

wmma, It 1s gmi’-;?dea by Seaﬁim 4 of said Chapter

295, ;‘}axs &%33 that before :!.ssuirsg any bemﬂa nr eertificates
, _ﬁ; ﬁﬁail ha tha duty of the De,pamtmm of Rural Credit to
’-mmm 'tm *bhm Gammem & ﬁnamial statement showing the

ﬁﬁﬂm'ﬁlﬂn DI ﬁiw HW&BVWE o "G “?‘-’"’”’"m“ﬂ'@w

 THERE ,’* %‘f@ bﬁg &amre o sﬁbmit the fcxllwing

iinmaial mmémmﬁ* g | o
 Cartificate of maebteﬁne@s é&ue R e . !
. Fabruary lst, 1081, * o 200,000,00-

Anount of Eﬁterwﬁ ﬂue oh Bondy o T

on or before February lst, 193l, , 476, 014,45

Amount of interest due on ﬁomiﬁ

on oz befmm Febpuary 15th, 1921, 286, 830.00

huzal Credit Interest Fund, 1/15/31  50,840.17

Dapm*ﬁmemal Recelpts, Jamzary 1t e
10 January 8lst, inclusive, 177,304,28

Mpansfer from ﬁural Credit Bx;gansa

Bund 50,&0:3*13@




Fj}ﬁtﬁ{s ﬁﬁmﬁm we T"K"“Ew,s, FURD

e ﬁ“ﬁﬁ“ﬁﬁﬁ 51, 1080

ﬁﬁhd&ﬁ&ﬁ&w
Cogh , C A1E, 540,17

'cextifiaatam ot Indebted-
o Borrowarls (redit

Mgﬁanwgyvﬁcﬁai;m§, F
Pank Bplance : 1oz Y890
S Preming on Eanés aa,ﬁas,ga
L Obher o 11,449,488,85.
o Interest on rnanxancﬁ AT

~Fonda ) rﬁlﬁgﬁﬁ’ ST
a?&i& ﬁn-Bﬁﬁﬁﬁ : 18,885,881, 57  9848.607.88
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 '?f($ ,7@6), and shall become due #nd paysble on the 15th dey of

o e e st o

February lst, 1931,

: Regular meeting of the Hural Oredli Buresy, Department
|of Rural Credit, Otate of Minnesots, beld at its oifice in the
%}ﬁaﬁm Bullding, 8L. Paul, Minnesota, oo the BOUh day of Jenuary,
%giﬁﬁ$g' Hembers grasentz Ole Q. Dagsng, H. H. Flowers snd H. N,
ééﬁﬁﬁaﬁh Jle D. Bageng, Chalrmen, presiding

He H. ilawarg, & mepbor of szild Duresun, oifored the

" following resclution and moved its adophion:

- g _ RESOLVED By the Rurel Credit Bureau, that under the
ég&uthwritW'c@ﬂfﬁﬂreﬁ by amendment to the Copstitutlon of the &tate i

of Ninnesota, amd.nndar the suthority of Chapter 225, Lews of

- ?ﬁinaéséta, 1588, und asots gmenaanary thereof, there shall be

| and there sre hereby dirscted to be lssued, payeble by the State

o i
ShER A

j
gﬁf~ﬁinn¢$¢t&, bearing interest st the rate of four and fifbeen

} ‘f3?§nﬁrhﬁﬂﬁfﬂdﬁ%ﬁ~(%ﬁ$5) per senbum per annum, certiflcates of

ééiﬁu %ﬁadu Sk tc-ﬁh@ smount of Six tundred Twe snby-five Theusand

,::g?iﬂA@ﬁﬁ faliawing dgﬁﬁmiﬁ&tfﬁﬂu; ris Tyo Hundred xiﬁty‘mhnuaana

‘;ﬁallara ($ag@,ggcyeg), Haid cortlfleates to be dated and lesued
| Dodlars ($250,300,00) dated Fobruary 1st, 1981, nvmbered thirty-

"f%wﬁ»oﬁﬁﬁﬁaa@~3§?@ﬂ hmn&red.und Fifky~vwo (33,708), sud shall be-

,,  .¢¢¢¢*@a§ aﬂ&Aﬁayablﬂ on the 1lat day of Februory, 1938, with in-
'; ig;x£re3z therecs dus and payeble a% meturity; One Hundred Beventy- R
U1”[£ivg Tﬂan&an& Dollars ($L75,000. 00) dabed Febraary Lst, 1981, é
;%nnmhered thir@?“tﬁﬁ thousand seven mundrod aznd filty-three o

_:Karch, 1933, with iﬁnereﬁt there&u due snd payeble ab m&bnrity,vi
%iﬁu@ Hundred Thousand Dollars {(R1G0,000,00) dated Fobrus ry lst, |
Liﬁé&, ﬂumbared.thiﬂty~%fa thousand seven hundred snd *¢fty~fonr
(2,754), and shall become due and paysble on the 15th day of '
'Aprml, lgul, with interest theveoon dug and peyable atb maﬁurity,
and One Hundred Thoussnd Dollars (§100,000.00) dated February
1st, 1981, numbered thirty-two thousand seven hundred and £ifty-




ffiva (28,755), and shall become due znd payablie on the 15th day
of Moy, 1981, wish Interest thoreon due and payable ot meburity,
| gﬁaﬁhvgrinei@al and interest shall be peveble ot the oflice of
;'>§tha Stnbe Xr@asarar, 3ty Paul, Nimmssgota, or at The First Natlonsl
' *Bau&, B, Poul, Linﬂﬁsat&, or at the Bonkers Trust Company of
‘ﬁew’YarL, B.Y,y, or at such other Bank or Trust Company &3 may
be appointed by sald B’b&tﬁ in ssid Citien af Bt Pail znd Hew
ﬁmwk, &t the option of the nolder, The sald certificates 5hall
o ‘he axamyt from all general texes, State, County and Munloipal,
7fff‘am& ary amt subjeet to Stata Income Tox in Minnesota, The sai&
.‘§ aarﬁifiaa%ea are a part of a totsl authorized issue of One

-'1§§ﬁ£2§13m$$@%&; 1488, wnd acts smendatory thereof, and by the

' :_f Einnaﬁmta, aﬁm@ﬁaﬁ at the g@neral eleotion of 1988,

»ﬁégﬁiliiQn ﬁﬂliﬁfﬁ $1,000,000,00), provided for by Chapter 925, Laws
: €?$mﬁn&mﬁmﬁ'®ﬁ Séﬁ“iﬁﬁ~1ﬁ of Article IX of the Constitution of

L . BB 1% FORTHER RBSOLYED, That the form of sald certi- A
o fi##ﬁ$&~ﬁhﬁll bﬁ aabsﬁantially'as follows:

| wrrmmn BTATRS OF ANEAICA

B am*m oF zamma cm -

s  CERIIFICATE OF INDEBTRDNESS
0 DIRBCT OBLIGATION OF THE SPATE &

e 0 B s e L SR N 1 Ka - i g ey o e 1) . .
X B e S s B st 0 e G 1 e

mha ﬁ%&t& of iinnasata, for value xacaxvcd, goknete

i laégas mtsal* tﬁ bes immﬁbtad au&,pramiaaﬁ o pay to the uta»e

ef ﬁiﬁnaﬂata, NIRRTV g - mréap, the sum
'xf;:;fi‘_; it eSSt i GO 2mrs

Ay 08 s X2

b B ) on The
| end to pay Inberest theweon at the rete of four and fifteen one

i mmdredths (4s18) per centun per snnum, due and payable _

2o




fibath principal snd interest of this certilicate belng nayable in
5 lawiul money of the United 8tates, ab the offlce of the HStube

§ Treasurer, Si. Paul, Minuesobs, or wt the ontion of the helder,
i at The PFirpt Hationsl Bawiy, 8t. Panl, Minnesota, or ob the

§§Bﬁa£ny“ Prugt Cownany, Wew Yowk, 7., o0 2t such obther Bank or

¢ Teust Company an may be appolntod by gald Btote in peid Cifles
of B, Poul, and New Yoris |
This poridfionte of Indobtedness 1s issued under and

5 pursvung e and In striel eonformity with & 2 Constitubion and

 Laws of the ftete of Ninmesota, including among others, Arklcie

.} T%, Beotion Tom, of ﬁha»ﬁ@naﬁituﬁiﬁn§ ag amendad, and Chapter

'235: Laws of ¥annesoba, 3938, and acts snendstory theraaf;_fhr'-

'?‘?éﬁha:@ﬂ?gaﬁa afl relsing momey for tho use of fhe Rural Oredit
fgxﬁta? 3t Fund of pald Shots, to pay inkorsed dus on ocutstanding
;’ R

-~ U paral Grodit Bonds end be ‘dlsbursed 28 directed by the sat

%aia u#r*ificﬂta is-axemg* Zrom all genersl taxes,

'a-'ﬁﬁaﬁﬁ, Gmua*v and b&nieiy&l, and is nek gub;act to Sbate Income

.'m&x,iﬁ:ﬁiﬂﬁﬁﬂﬁﬁﬁé‘
. Iﬁ &3 neraby certified, raaited and declared, that
i#l? aa%s, caﬁdi%ians and things mequirmé to arist, heppen sud

1 %};3& p&rraxmﬁ& precg&anﬁ to and in i8susnce of this certificate,

vﬁﬂﬁVQ &xiaﬁe&, h&y;ann& and been gﬁrisrmaérin fye *imef'fbrm
'5Tanﬁ/mannmr~&s 1@@&&*@& by low, and that thiw eortifionte apd

'? ‘tb$ issne of which it forme & port, bogether diﬁb 211 other

, ﬁﬁﬁ%ﬁaﬁneaﬁ of pald Btabe, d@a& not excerd any'cgnﬁtitutianal
‘&ﬁ *ﬁ&ﬁﬁﬁw?ﬁ 1iWitatLQn of inﬂe%taﬂnesﬁ; The full felth, credit

Bl pespurces af’the.ﬁ%&t& (74 hinaeaaaa heroby are ir?evsaahiy

e e -

| ._gigégaa'rﬁr %ha'pr&mpﬁ,aﬁﬁ metusl paynent éf the principsl
i end interest of this certificate.
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IN WITNESD WHEREQF, the OTATE OF JMINNES0TA, Depart-

fmeﬁt of Rurel Credit, by ifts Bursl Uredit Bureau, h&ﬁ'éﬁ&Sﬁﬂ

x

g Chalriiun of nupdl ﬁ;,z‘eciﬁ: :&m«*em.
4 Abtesty
4 Beyrstary oF ﬁt@aa.”

‘"'9 ?fz by rﬁ?@ﬁz

o Et T i st

|  ? baam m&&a in hi& affi&ea

i

aéirﬁ 16 Stete, mnd this certificste to be dated the |

:Whéﬁvﬂﬁﬁﬁﬁsaﬂyj issue snd dispose of Tex Levy Certificates, as

tﬁia coprbificads v by losueld undes the Greut Beal of the Htate,

&ﬁa tﬂ bo slgned by the Chairvkan ol duif Burean in behalf oy

~¥ﬂ&xﬁ Buresu and alleated by the Becrebary of Btate of mlﬂnasata,

the forn thereof hEving been awproved by the Attorney Generel

. day of .

e 28

 BTALE OF wINHESOTA,

D¢ ARTHERT wijﬁm CREDIE,
sy (AN (B ing

* mmw Tamerals

MR uris esrtifioase. has been presented to tue Btate
A&éihaw of tha ﬁ%&te of ﬁiﬁﬂﬁ&ﬁs& and &ﬁb recond %herea has

TREtate Andigors ¥

o B& I Fﬁhﬂﬁ%ﬂ,ﬂ““QLVEﬁ ﬁb&% ﬁhe full faith, &rEQit

o & xeamarceﬂ of the Bbate of Mirmesots ave hereby pledged for
o ﬁne proupt end punetucl psywent of the prinelpsl and interest of
: %43 soid cortificates, snd fov the sssurance of the purchaser

'&ﬁé hn&ﬁﬁ; of the seid &aﬁh&f&@&%@&, the Rural Credit Buresu

Qf;ﬁhﬂ‘ﬁﬁpErEMQnﬁ of Rurel Credit beveby sgrees thet it will,

&uﬁh&r&&ea by seid Chapter R85, Laws of wihna$ata, 1985, and
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"; aatw smendatory thersof, from time to tlme in an emownt suxfiaiant




%& pay the princlipsl and Iintereat of the sald certiflicates, rnd
ﬁﬁe Buresn shall certify the amount of the sald Tox Levy Carti{xeakea
. . 86 igsued, snd vne m&nuriﬁy dates thereof, to the Biate fuditor,
‘; zgwma ghall thereupon, as reguirved by lew, make & ﬁag lovy ageingt
?f.ﬂ; o é;ail,ﬁhe tezable property of the State, in the some mamner o8 3 :
Ek | | o iéa%ﬁaw texes are levied, in an amount sufficlent to pay the sald
;.1 f‘f  R '*'»j Tux Luvy CGert xfiaatés at maturity, together with intorest %h&rew_v%

" an and ﬁhﬁt the proceads of the seid Tax Levy Certificates shall
gae agyi&e& in the payment of the principsl &na interest of the

Co

}Eﬁ&ia,aertifiaa%%as

H, H« Flowsrs seconded the mﬁtmmng the same belng

el

puﬁ ﬁa~a‘vaﬁa by the Chalrman, H. He Flowsrs voted %aye.® Ole 6@

|

g s
e e

uga&g vaﬁad "oye.® H. M. Feroe voted *aye." Whercupon the

i ﬁ alpman ﬁeﬁl&raa said resalut % duly sdopted, o

',7%  S m matinn the minutes “wers read and approved. ' ?

;g‘ | | ~Un motion the meeting adjourned. : §
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| STATE OF HINNESOTA, %ﬁ
. COUNTY OF RAMSEY,

I, B« H. Plowers, Peeretary of the Rurasl Credit

i
i

i Bur&m of” Mxva bepartuent of Rural cra&r{: and cuﬁtamam ef 1ts
- .filaa &nd records, do hereby certify that I have compared the
? mmgning; axmmt;s& sopy of the m:f.zmms ai‘ and pesolution aflaptea

| i ‘8% a meﬁwﬁg held by sald tfwﬁrwam o:z ‘Lhe} &ch day of January,

mm, amﬁ that thas same ig & full, *isma ',m! earrgﬂ ‘Vt copy of the

wigm&l of seid minu*aas and resal&%m

;ag;& %ﬁe whc;.'}e fms:eeof,

aa ima s&ma &ppeaw of reeord in wy offices

.  Witness my bend and seal af‘ 3&:&& }Bureau zé'h Bte Panl,
ﬁitmmma, thiasz 1% day of E*“abmmy, 3,9:'51»
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