Governor of ¥innesotsa.

Department of Rural Credit,
S8t, Paul, Minnesota,
November 25, 1980.

To His Excellency, Theodore Christisnson;

Siry~

WHEREAS, It seeus necessary and expedient to offer

jfarf'séleam%her i#sue of Rural Credit Bonds, and whereas it

is pﬁcv1&éﬁ,hy Seetion Four of the Minnesota Rural Credit Acﬁ,

- that before issuing bonds it‘shall be the duty of the Bureau
.ﬁa=furnish'te the Governor a finsncial statement showing the

.canﬂiﬁidm of ﬁha busiuess of the Bureau.

ﬂﬂﬁ; QHEREFORE,‘WQ beg leave %o submit the following ‘

’statementz

We have reeeived 3inee uemmencing operations on June

| '”,?ﬁndx 19%$, up ta and inaluﬁing October Blst, 1930, 18,060 a@pli» g
c§¢aﬁi®nﬁ camiﬁg from $ighty»six ccunties and amounting %o |
$96,899,621.00,
'5$fﬁ&wMt;‘

Action has been taken mpon these applicationa

OCTOBER &1, 1980,

Nuébgr Amount
applieatiana RecelVed | 18,080  96,899,621.00
Applieations Cancelled before Coe o J

apprawal , 493 .2,783,950.00 _ .
| 17,567 95,965,671.00 ;
" Closed or partly closed 10,039  46,183,000.00
Approved,not closed 604 2,614,500.00
- Caneelled after approval 1,841 64346,000.00 :
- Transferred to Real Estate l g8 9,463,300 00 ¢
| 15,718  64,605,700.00
" Rejectlons 5,668 19,106,395.,00 f
" Reductions | ) 9, 090,215.00
On hand for investigation £6%7 l 163,360,00




T most this demend for losns and be able to close

pane, we have lssued ﬁural Credit Bonds as follows:

A Date of Iesue Dup Dake Tern Eote Amout

July 1B, "85 July 15, '48 RO &@se 429 $2,000, 060,00

Nov, 13, Y22 How, 13, 133 10 43% 500, 000.00

Hov, 18, '3 Nov. 18, '88 15 ° 255 500, 000.00

Dee, 15, '28 Dec, 1B, 148 20 * 4 % 100,000.00

Dag. 1B, 122 Deg. 1B, 148 80 © 42% 00, 000,00

Dee, 15, '83 Deg, 1B, 148 g0 V¥ 439 1,800;000.00

| ) . Det, 15, !%& Dee. 15, 143 RG ¥ 4 % 1 ?69 000.00

S © Decs 15, 2% Dec. 15, 143 8O ¥ 4%% 1 10@ 000,00

T © Feb. 15, 124 Fab. 18, 154 g0 é@% 5 495, >00.00

e L & Feb, 15, '84 Feb., 1B, tb4 30 45% 4, 506 000,00

v June 1, 124 June 1, 184 B0 * 4%%‘ 5,500, 000,00

§oJune 1, Y24 June 1, '54 B3O ¥ -g% 5 509 000,00

L June 1, '84 June 1, ‘B4 8O O 437 5,200, 000,00

| Jume 4, 'S4 June 4, Y34 10 " 4i% 500,000, 00

i June 4, '84 June 4, '39° 15 45% aOD 000.00

+ Dew. 1, ¥24 Dece 1, %89 15 ¥ 47 5,000,000, 00

i Bove. 86, Y24 Nov. 26, '34 10 " 4%£, 900, 000,00

i Nov, 26, ‘24 Hov, 28, '24 10 ¥ 4% 100 000,00

. v, 19, '25 Her, 15, 135 10 " 4% B00. 000,00

| Hay, 24, 125 Har, 15, 185 10 " 4i% 200000400

i Apre 7y 'EB . Uap, 18, 735 10 5% 560,000.00

- ¢ HNovs 1@,~135r Nov, 1, t40 15 ¢ 4,18% ws@,acoﬁao

i Dee, 7, Y85 Nove 1, 140 1B M 4,15% 250,000.00

i Deng 7,‘*45 Now. 1, %40 15 4e15% ‘ 250 000,00

i Decs 28, "85 Nov. 1, 40 15 1 4.15% 50 000.00

. Janm. B, 126 Nove 1, 140 15 O 4.15% ?5& 000,00

B Jame 91, YE6 Nowe 1, %40 15 0 44,15% 350 000,00

i Tely, B, 126 Nove 1, '40 1B 4,15% 250 000400

i Tebe 18, tE5 Nov, 1, %40 15 4,15% Msa 00000

Fab, 16, 126 Feb, 1, f41 15 * 4,15% ?50 , 000,00

'ﬁar;'.5,:f26 Fehy 1, 141 15 * “4,15% #5& 000,00

: mar@"ﬁg“,zﬁ ‘Feb, 1, %41 15 ° 4,15% 50 000,00

| Apre B, 126 TFeb, 1, 141 15 ¥ 4, 15% 250, 000,00

i Apr, B, Y86 TFeb., 1, 141 15 1 4,15% 350 ;000,00

i Hay B, 186 Febs 1, T4l 15 O 4418% 35@ 000,00

4 May 6, '28 T¥eh, 1, t41 15 ¥ 4.15% 250 5000,00

Ju«'ﬁﬁ‘ 1&;_ 126 Feb\; 1, ¥41 g » 4415% BEO, QQQ;QQ

i o July 1, 726 Feb, 1, Y41 15 4,15% 50 000,00

Lo July B8, '26 TFebs 1, '41 15 ¢ 4, 15% 35@ ,000,00

| Bugs 17, Y86 Peb. 1, 141 15 ¢ 4,15% - ©B0, 3000,00

U Mug. Bl, 186 PFeb. 1y 141 1B Y 4,15% maa 000,00

1 Bept.22, ‘26 Sept;lﬁ, f41 15 1 4,07%% 25@ 000,00

1 O¢ts 18, *26 Septllb, T4l 15 O 4.07%% FSG,Q&O 00

. Nov, B, 196 Bept.lb, Y4l 15 U 4,075% 250,000,00

nav. 26, Y26 Sept.lb, 141 15 ¢ £4,075% ﬁﬁO 000.00

Dec, 6, Y26 PBept.l5,; 141 15 0 4,07%% 250, ? 000,00

Jan. 3, 127 Sept. 15,'341 1B v 4.07;% 25@ 000,00

Jane. %y '87 Febs 1, 141 15w 4.,074% 250, 000,00

Jan. Ty 127 Feb, 1, 741 15 * 44075% 550, »000.00

Febs 17, '27 Feb, 1, 14l 15 *® 4,072% 250, >000.00

. Apr. 12, Y47 Teb. 1, Y41 1B ® Ls G?“% &50 000,00

. June B, 'R7 Feb. 1, '4l 15 ™ 4y ovgﬁ @50 ;000,00

L July 8 127 Feb. 1, 141 15 % 4;6?‘% n50 000,00

4 July 28, taY July 20, ¥48 15 M 4..05 ?50 , 000,00

i Aug. 17, ¥a7 July 20, 142 15 " 4.05% PSO 000,00

| Aug. B0, '27 July 20, %48 15 4.05% ?50 000,00

| Bept.26, '27 July 20, '42 15 N 4,05% 2505000.00

. Qct. R4, 127 July 20, 142 15 ™ 4,05% 250 >000.00
. (Continued)




Date of Issue Dug Date Term  Ratbe Amount
{Continued;)

,  Nov. 8, 87 July 20, '42 15 Ers. 4,05% $ £50,000.00
. | - Nov. 80, '87 July 80, '48 15 4.4 05% 950 000.00
oy ‘ | " Dee., 2%, 127 July 80, 142 15 u 4,05% m5ﬁ 000,00
3 | . Jan. 20, '88 July 20, 42 15 " 4,0b% 850,0004.00
» . Mar. 1 128 July 20, 148 14 " 4,08% 250 000.00

© Apry 2, 188 July ac, 142 14 " 4,.08% 250,000,00

. May B, '28 July 20, '42 14 " 4,05% 250,000,000

C June B, 128 June 1, '43 15 v 4,01% £50,000,00

i June E0, 128 June 1y Y483 15 M 4£,01% 250,000,00

L July 13, 128  June 1, 145 15 0 4,01% £50,000,00

i Auge 9, 188 June 1, 143 15 o 4, 01% 250,000,00

B Mg 30, 128 June 1, 143 15 n 4 01% 250,000.00

Sepy,EB, 128 June 1, 43 15 n 4,01% 250,000.00
Oct, 27, 128 June L; '48 15 o 4., 01% abo 000,00
f Decs By '28 June 1, Y45 15 n 4,01% 250,000,00
i Jane 10, 129 Jue 1, 143 15 " 4.01% r‘.59,00:‘3 00
i Jane B0, '29 June 1, 143 15 % 4,01% - 250,000,00

© Mar, 11, 129 June 1, 143 15 n 4. 01% ~ 250,000,00

i oAprs 17, 189 June 1, 43 15 #  4,01% . 850,000,00

0§ July a};fag- June 15, '44 15 w  4,15% 250, 000,00
I Aaga 3@,'!29 June 15, '44 15 * 4,158 £250,000,00

1 Beptl26, 189 June 15, 144 15 % 4,15% 250,000.00
o aat._gh?:xgg; Juns 15, 144 15 ¥ 4.4 15% 250,000.00
i Defs gy 729 June 15, 44 16 ® 4y 15% aO 00000
. Dece 20y 189 Jupe 15, '44 1B ®  4,15% 25@,000.0@
L b Jan, 18y 180 June 15, 44 15 M 4,15% 250, 000.00
1 Febe Ty 130 June 18, 144 £ Ly1lo% - 850,000.00
¥eb, 20, $30 Feb, 1, '45 1B 4,15% 250,000,400
Mare 7, 180 Feb, 1, '45 15 4.15% aso , 000,00
Mar, 2Y, 130 Feb, 1, 148 15 4115% 950 000,00
¥ay 28, 180 Feb, 1, 145 15 4,15% 250,0@0.00
June 84, 150 Feb. 1, 145 15 4415% °  850,000.00
.July’zlﬁ,*za.tﬁabf s 145 1B 41k : £50,000.00
Mg B, Y30 Febs 1, 145 15 4,15% £50,000,00
i Auge BY, 1830 Peby 1, 145 1B 4,15% £50,000,00
{ Octe 1, %30 Feb, 1, '45 15 4.15% £50, 000, 00
'f;ectg<27,a156- Feb, 1, 1456 15 4415% £50,000.00
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Total 55,500,000,00
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| ”  T§:mee%'the~urgenﬁrnéed of funds with Which to close
lcané;ﬁhaikbave:be@n’grantaa and approved by the Bureau, we
1;'ﬁgem;it ne§essary and expedient to offer for sale znother One
! ¥illion Dollar (§1,000,000.00) issue of Rural Credit Bonds,
s&i&'bmnﬁé to be in dencminations of Two Hundréd'Fifty'Thousand
ﬁallars (%250,066;003 gachy bearing interest at the rate of

four snd fifteen one hundredths (4.15) per cent. per annum,
payable semi-annually, and maturing February lst, 1948.
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4 statement showlng the gondition of the Rural Credit

f Fund at close of business October 3lst, 1930, is hereto attach-
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;‘ad'markeé Exhiblt MAY and made a-part hereof,

ﬁespectfully'submitted,
STATE OF MINNESOTA,
DEPARTMENT OF RURAL CREDIT

By, <i:ééfzfi7£222§€?£&¢§?

Chalrman af‘ﬂura%/&rggit'ﬁuréau;
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EXEIBIT "An

RURAL CREDIT FUND

OCTOBER Z1, 1980

. RESOURCES:

QCagh o 585,187,485

- Pirst Mortgage ‘ , o
losns 46,185,000.00

- Less: Payments onn 3

Insurance Recelvable ‘ 20,06088,46
Foreclosure Bxpense 88,452.91
Taxes = : . B43,B01.88
Returned Checks 8,728,453
Real Bstate 11,288,598,90
' Buspensge Accounn : BY;775.80
Qver -~ Payment : SR , 1,00

| Insurance Payable

- Borrower's Credit

14,552.84

101,788,170

_55,500,000,00

B
b

4

__55,616,141.54 .




Hoveuber 28th, 1830.
:’”ﬁ | ' ; Regulor ueeting of the Departoont of Bupnl Credii held -
' - sl ite office in the Havm Bullding, Bt. Paul, iianesota, on the
%; Z5%h dey of Tovember, 1930. Heubers presents Ole J, Sageng ond |
%é,ﬁi Ha Fi@weﬁs* Ule O, Sapong, Chalrpen,; prosiding.
'i He By Flowers, a nen baﬁ of sald Department of Rursl
§§ Gradity offered the fﬁ11~W“ﬂﬁ regelution and moved 1te sdophiont -
i  AGSILVED, By the Dopartment of Rural Credit, that under
| the aui:hmriﬁy conferred by omendmeont to the Comstitution of the
§§ Stote of Ulonesotn, ond under the suthority of Chopter B85, Laws i

55 of Dinnesota, 1@?6; and aots ameaﬁa@ary~%har@c£ ﬁhay@rahmll be
"f,iﬁa thore are hsreby divested to be issued, payeble by the State
_afvaﬁnnesmtaf bearing interest ot the rate of four and fifteen |

55 ana hum&raﬂths ( W1E) per Gentuﬂ pey snoum, bonds to the anouat f

| of One [1150n Dollars (31,000,000,00). Said bonds to be dated

4féﬂxﬁ$& &ad a¢ iﬁsmﬁd, anﬁ shall become due snd gﬂv&hiﬁ ?ahru@ry

1 lﬁt; 134%; ﬁhall be issued in &@naﬁinatmens of Tro Hundred Fif £y
i Thonssna Dollars ($250,000, 00) =5d nuzbered thirty-two thousend

! &evam.huﬁdreﬁ fmrﬁyweighﬁ (%ﬁ,?ﬁ%} %0 thi*nyaﬁwa thousand sevon

 &$&§¥3& fifty-one (32,751), both inelusive, the intevest on

§

 '£a3§ BGHQE’EG [<: 8 ?ﬁmabiﬁ'ﬁﬁﬁiwﬁﬁﬁﬁ”ﬁ1¥ Fobrugrer lat and ﬁagnat
lgt to the older thersof, DBoth principel and interest shall ba,%
| ;mya%rl& & the office of the Stote Tressurer, St. Poul,Hinnesots,
: ar at The ?trﬁ% Hotionol Bank, 8%t. Peul, Einnevata, or at the
ﬁa&ke&ﬁ Trust Company of New York, H.¥.,; or ot such @th@?»ﬁank

op Trust Coupany ns may be appointed by gaid State in sald
-} Citles of Bts Paul und New York, at the opilon of the holder,

éé'ﬁh@ soid bondg shall be exempt from all peneral taxes, Biabe,

%? County ond Munielpal, omd zre not subject o State Income Tax
§§ in Uinnesotz. The sald bonds nre a part of o total suthorized i
| issue of Seventy Million Dollavs (870,000,000.00) provided for by
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Chanter nib, Luws of Uinnesots, 1003, ne soended by Chopter 70,
Luws of Llpnesobu, 1856, ond by the apendment o Segtion 10 of
Awticle IX of the Copstitution of limmesots, adopted at the
goneral election of 1828. The mmortizetion provislons of sald
Chopter 285, Lews of 12028, hoave besp $akon inte aegount in
ﬁawz’:@mmw and fizing the maturity dokes of guid bondz.
BE IT FORTHER ﬁ?ﬁiﬁm‘uﬁ, Ihat the form of suld bonds
yzza;il;’z. ?:w substanticlly as followst
WINITED 8TATES OF ANERICA
BEATE OF MIBNEEOTA
RURAL GREDIT BOND
DIBECT OBLIGATION OF THE STATE.

I PR : ~ $250,000,00

ﬂ:‘t‘m %ﬁte of u,«mmextzz, for v .fme mc:eivfagz, HEHNOV-

igﬁgaa :ifzteam t;‘;a ba méamesi snd gm;:rﬁiseﬁ to pay to the Stote
Jund, or erder,

‘iﬁm 3’13131 of Moo iﬁmﬁmd Fﬁiﬁy ﬁ?%muazmﬁ mmms C@s;ﬁa.aamm} on

m l.a‘t; ﬁay of ﬁ?emmary, 1946, end o poy interest theretn at
o : mg mﬁa of i’wr :mzi fifteen one hundredths (4.15) per centum
- 13&1“ ammm, dzm and ;myable: seni~ansually on the 18t days of _
o !?%%m.ﬂm ﬂm hugust in cach yesr, both principal and interest mf*
: -i;h:t& bcmﬁ being payable in lawful money of the ﬁ;zitaa Btates, :x:i;
g tha fai‘ﬁme of the Btste Trmmmr, Bt P‘aul, Mnnem ta, o ab
the option of the holder, at The First National Bank, St. Paul ;
B ;amaw%, or 5t the Bankers Tmair Company, New York, H¥., or
ut such other }Bg,;:zk or Trast Gml};my as vay be sppointed by sald
State in said Gitles of Bt. Paul and New York.

This bond {g isewed under ond pursuant to and in
;’&'ﬁx‘ii’:"& conformity with the Constitutlon and laws of the State
Mimessam 5 :mqm&mgf among others, Avticle IX, Sectlon 10,

& ‘
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pf the Constitubtion, o8 avended, and Chaptor L85, Lows of
Alpnoscta, A9LE, ond acks ounendatowy theorsofl, for the puvrpose
of ralglng oupey for the use of the Burcl Credlt Fund of gaild
State, to bo losned ond dichursed ap direched by the said
sintubcs

This bond 1 exempt frow all genersl tawes, SBtobe,

founty and Dunieipsl, and iz not subject to Btate Invome Tax in

 Himmesotn. , , l

it i hepeby gertifisd, recited and ws::l ared, that all ¢
mw, gondltions fmd things reguived to oxist, hsppen and be "

- ;sarfameci pﬁwaﬁm’a to and in fssusnes of this boud, bhave @xiswdq
~happoned and Deen perforned in due time, fors cod memner as J
: ﬁsegmm& by law, ond that this bond and the issae of vhieh it
_'ﬁfwmﬁ 8 3:&%; 'hﬁam;hw with all other inﬁ@meﬂmsa of said wtai;-e,f

€ .

ﬁmh,ﬂm expgesd oy mmﬁmmmﬁmz or statatory mmmmm or
_;ﬁdﬁbﬁ&@wsy The full fzs@fﬁn, eredit and resources of tho BState

o ;zf "&iimﬂsaw%' 'héﬁ*ﬁ#ﬁy ars irrevocsbly pledged for the prompt apd
i ;mnci;ual paymen*h of the gsrlnciyal and ;?,mam&}ﬁ of this bond,

- IN WITNESS WHEREOF, the STATE OF IINNESOTA, By its
feawartﬁmm of fizzml Gredit, hae coused this bond to be iseued |

| 'zmdfm %}w Gma#s 8aal of the ﬂ‘t:,ai:@, and to be signed by tim
i Q&aimgzn Of snid Depavtuent of Rural Credit An behslf of mcz

lﬁezammmt zmsi attested by the Speretary of the Bta L c»f

;,i:mzmwm, the mm thercof having been spproved by the &t‘hﬁmﬁ?‘
-General of said Stote, and this bond o be :}atr& on the oo}

- day af T N - N

ETATE OF [INNESOTA,
DEPARTHENT OF HURAL CREDIT f

oy

Gmimm of Rﬁﬂ’&ﬁ%aﬁ;‘h ﬁuref,m» '

Litasts

“Becretary of Dtoto.
Porm Approved:

" iTiorney General ~E-
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Thic bond has boon progented 4o the Biute Auditer o
the Blote of idnnesuts snd dues record thoereof hos beoen made in

his ofTics.

| BEate fmaivor.n
BB IT PORTHER RESOLVED That the full faith, eredit

snd presouress of the Dhote of Minnessts ave hereby pledged for

the proupt and puactusl payment of the priacipal snd inteorost
of the snid bonds, ond for the agsuronce of the purchasers and

vhemws of ﬁ:&z@ gald bonds, the ﬁamfﬁmmt of Rurgl Credit h@rebj

nprees "mm 1t will, when necessary, issue wud dispose of Tax
"Tsmy ﬁﬁ?ﬁifiﬁﬁtﬁféy ns authorized by sald Chapter :’3,"35, Laws of

innas_c:ﬁa, 1938, sod acts asendutory tbsarmi‘; from time $0 time, |

m an adount smf"‘iﬂav ent to pay the pmmz.gsal ‘zzmz inﬁem% ot i;he
‘ szz:i%i ‘bﬁnds; ,mi i:ha Damrment of Ruapsl Gredit chall certify 'shza :
mmmﬁ of the said Tax Levy Cartificotes so isszmci, and the ’
'ﬁ&‘i‘éﬁﬁitﬁf ﬁa’i;as 'ﬁhﬁl’ﬁﬁfg g mﬁ« Btate &aﬁitsrg whe shell theve~
: zxpzm as reecmimd by law, nake & ws: levy sgainst oll baxable

| ,, pmmrw eaf t‘m sza%a, in 'me Sone Harmer A8 ﬁmer taxes are
lwied, m mm fw:mzw mfﬁ'&cimﬁ to pay i:m gald 'J;'sm Lavy Corti-
;f;’maw‘s m:; mwmty, i:&g%kzer with ini;ere% “thereon znd that
—,m ﬁmﬂﬁaﬁs ﬂf the sald Th:x Levy Certificates c;hall ba e@p&’.a‘:m

n iﬁ The gﬁmmﬁ of the principsl :pd lntercst of the said bend

Hg He Flowers seconded the motl ton, the same bfzing gut
to B va"im by the fmswmm. He He Flowere voted Faye! Ole O.

E&gea& voted Maye." Whereupon the Chairmen declaraed sald

resolution duly adopbed,
On nmﬁmn the minutes were reud and approved.

On smotion the neet mg, adjovied,

o/ /A

4 Beeretarys N\

Attests

) e

' bh&:mgz;ﬁz /’




.  GEATD OF FINNESOLA, )
P o L COUNEY OF RANSEY

“ Iy He #a Flovorp, Dectwetury of ’Lm Ee%z‘:? rent of
Lxﬁi‘ul Crodit and custoding of its files ond recopds, do heveby
;. certify that 1 . paye sonpared the fovegoing snmexed LRy of the

,,?miﬁutes of aud r@ﬁ@%&t&ﬁﬁ a&mgtad ot a weetlog held by gal
. Bureou on the 8Bth day of Novenber, i%zag end that same 15 a
fﬁl&g true and &a&w&aﬁ napy of the ariagnal of saiﬁ mimites

:ﬁﬁarsama;fgpaaru i

,; @ma‘rasaluﬁxmmy and the vhole ﬁhﬁ?ﬁﬁl§'§$:
record in my @fﬁlﬁa# ' '
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