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Department o:r Rural Credit, 
St, Paul, Minnesota, 

November 25-., 1930. 

fo His Excellency, Theodore Christianson,, 

Governor o.f Minnesota.. 

~1IEREAS,. It seems necessary and expedient to offer 

for l;l~le an.other issue o:t Rural Credit Bonds, and whereas it 

!$ p.rovlded. by- Section Four of the Jlinnesota aural Credit Act, 

that before 1s$uing bonda it shall be the duty of the Bureau 

to furxiia,h to the Governor a financial statement showing the 

oontU.tion .of the businesa of tne !lu:reau • 

1,nv, ~li'.EREFORE, We beg leave. to ~ubmit the following 

.=:ttattmentt 

W~ nave l'eCeiv!9d $illoe totntnencd.ng opet'ations on June 

2nd, 19:23, up to and including October 31st, 1930, 1e,oao appli

cati~ns cotning trom e·ie;hty..-ai~ counties and amounting to 

f9S,-6~9,82l.-oo.. Action has been taken upon tbese applic.ationa 
. . 

APPLICATl:ON STA'rEMEN!IY 

00~0:SER 311 1950. 

Applieationa Received 
.Applications, Cancelled before 

appro-v:al. 

DISPOSI.WlOfl,t 

Closed o:r partly elosed 
Approved,not closed 
·cancelled after approval 
·irana.ferred to ..Real Ests.te 

Jilejeot10n$ 
Reductions 
on hand for inve$t1gation 

NU111bftr 

1a,oeo 0a,ees,e21.oo 
493 .· 2, 733.950.00 

10,039 
604 

l,341 
.. l,728 

46,1$3,000.00 
2,614,500~00 
6,_346jOOO.OO 

. 9,462*200.00. 

15,712 64,605, '700 .. 00 

3,688 19,106,396 .. 00 
s,oeo,,21a.oo 

S61 . 1,163,360.00 

17. 567. . 93.ess, s1:1.99. 

~?</f 



To meet tlti.S denwnd for loans 0.nd be able to close 

same, we have issued Rural C1 .. edi t Bonds as foll.ows: 

\ 
~~ .. of .r.rar,w.~ Dl10 Date T,f!l~ 1!a:t:e t~"Q.Q:.U4l] .\ 

~ <t July 15., '23 July ,, 5 '43 20 Yxis. Ji)•% $3; 000 ~ 000.00 
~ ~ 

,l. , -1, 1 llov. 13, 123 !iO'trt 13, 1 33 10 n 4,r:1~ 500,000 .. 00 
L 

~ 110v. 13., '23 Uo,r .. 13., 1 38 15 it ~,,i 500,000.00 -2 
( Dec:~ 15, '23 Dee. ii:· t43 20 fl 4% 100,000.00 ! o, 
! ., Dec. l5l t25 Dec.,, 15., 143 20 n 4~% 300;000.00 
~" 

\ DGC.I!!' 15, 125 Deo. 15, 1 43 20 n 4a'iil 1,aoo,000.00 r ;70 

! Dec.,. 15, 125 Deo ... 15 t43 20 If 4'~% .1, 700,000.00 
' 

, - t 
1. Dee"' 15, 1 23 Dec. 1r.· 143 20 ti 41% 1,100)000.00 
t; 

,.,, 
~} F~b .. 15, 124 Feb., 15, t54 30 ti 4z··%. 5,49:S,OOO..,OO 
n 

I 
H Feb. 15,; '24 .Feb. 15,. t54 30 fl 41i1l 4.,508,000.00 
--·; tJ/J 
'., .:Tune l 124 June 1 1 54 30 •• 4 ~ 3,500.,000.00 .. n 
'·(" ., ,, 4}% r June l; •24 June 1, t54 30 n 3,300,000.00 
H June 11 724 June 1, t54 30 if 4=% 3,200,000.00 n 
'1 June 4 t24 June 4;: ,34 10 ft #%. 500,000.00 !; 

ii 
. , 

June .4, t 2-4 J'une 4, t39· 15 11 4-i:'·% 500 > 000 ,. 00 s\ 41% H Deeit'. l, 124 Dec. l, t39 15 tt t..·. 5,000,000 .. 00 
!; 

,,: 'fl 

Nov..,• 2s, f24 ·Nov. t,6 134 10 ff 4/' r'1 900 ~ 001J. 00 i/ ;,4 - , ¥/' 
·,f NQV. 2e, •24 lfov-. 26 r34 10 If 

4~ 100,000.00 
--; .. , •- - r -- •, ii I'iia~jl l,... tsn5 Ma1;1,,, 

, t 
135 lO n 4l aoo~oooij,oo ,-: . Wj. .• C,, . .i.5, 

(t Ma.,:. 24 t25 rlfa~. 15; 135 10 u 4~ 200,000.00 
p .Ap;t>., 7! 125 Ma:r* 15 v35 10 n 4t% 500,000.00 ,{ 
ii. • 1 
!,!; N6Y1i' 18i f2,5 iov. 1, t4Q 15 n 4.15}\; 250,000.00 tt 

Ji ne'1..- 7 t25 ·Nov,. 1, 140 15 tf 4al$%. 250,000 .. 00 ·l y, 
Dec11: 1; 1$.5 Nov. 1 f40 16 fl . . at 250,000.00 1i 

4,161(' 
De1'1t 28,. t25 'Nov. 1' t40 1r:. n 4~15~ 250.,000 ... 00 ll .Ji 0 

" Jru·t. a, •2s Nov. l.; t4Q l5 Jf 4.15% 250,000.00 • j Jtm;,; gl l26 Nov·. 1· t40 15 ft 4"'15%. 250,000,00 ,.f , .... , _, 
! ra~., - a, f26 Nov., 1: 140 15 tf 4.15%. 2501000,.00 
ri' .1 

I Feb~ 16,, t'35 Nov~ 1, t,4Q 15 ff 4.15% 250,,000.00 
1a'b •. ltl 126 Feb, 1· l'4l ,15 4.15~ 'Jt 250,000.00 ;{ a; , 

!! ?.la,?',.. 12$ l11eb~ 1, f4l 15 ft _4.1..5% 250 1 ()00 .oo 
t,~ 

Ii M8.1',, 5, •2e Feb. l, '41 1rr. 11 :4,.15%. 250,000'!00 0 
b . Apt-. 5_; f2£l Fab.., l 1 41 15 lf 4*16% 2501000.qo 
ji Ap~,~ s, l26 F1eb. 1! Lil 15 If 4.15% 2so,ooo.-oo .I 
ll }!a,y s, ltlG Febi, l, f4l 15 ti 4,15~ 250,000-.00 ti .u 11Jav _ a.:._ 12s Fehl!' 1. t4l 15 lf 4,.1,5~ 250,-000.00 
!~ 

- .. .,. - ~ .,. 
l26 Fe\'),,. 1; • 4.l 16 4,15% Ii June·l41 

n 2eo.,ooo.oo 
il July 11 r2a Febt l.t t4l 15 n 4.15% 250,000.00 ;; 
\l July 2s, 126 Feb; l, f4l 16 fl. 4.15%, 250 000 00 
Ji ,, ... 
'! P,;ug. 11, ·1 2a Feb. 1, 141 15 n 4.15% 250;000-tOO !, 
i! 

-H Au~ • cl, 'f28 Feb- 11 1.41 lf; n -4..,15}' 2so,ooo.oo ... _ 
jl Sept.i21 '26 Sapt11.l151 f,41 15 n 4,07,~ 250,000 .. 00 
ii oat, 1a, t2a Sept~l51 '41 15 tr 4.01 % 250-,,000.00 
-v Nov., 5,,, f26 Sept.1th 141 15 n 4.07~;•'%. 2eo,.ooo.oo 
11 
H Nov. !61 i2e Sept"l51 f41 15 ti 4,07;% 250,000.00 
!! 
H Dee,, 6; 128 Sept.-15,. J4-l 15 n 4,07~-%. 250,000.00 ,, Jan. a, t27 Sept:-151 '41 15 fl 4.07.-h% 250,000 .• 00 I; 
~~ 

4,0'(ijll I' Jan. 7., 127 F.eb,, l., f41 15 ff 250,000.00 ?? ~, 
Jan~ ... 71 127 Feb. l, '41 15 ff 4.071% 250.,000.00 r 

.r; 

Feb♦, 17, t27 Feb .. l, t41 15 ft 4407,% 250, 000 '" 00 J 
rt A:prilc 121 t27 Feb. 1,, 141 15 n 4.07f% 2so.,ooo.oo ,, 
!; June 31 t27 :Feb. l, 141 15 1! 4,.07J% mso,000.,00 ti 

!! July . e, 1 27 Feb. 1. 141 15 n 4.,0'1t% 250.,000.00 
li 

, 
July 2~., t27 .July 20, 142 15 It 4.05 250,000.00 

' n Aug. 17; '27 July 201 
142 15 lf 4.05% 250,000.00 ,· !$ 

i! -Aug •. 301 '27 July ;,Jo,,, t42 15 tt 4.05%, 250,000,.00 
{: 

Sept.26., 127 July.20, '42 J.5 u 4,05%. 250,000.00 
,- Oot. 241 

127 July ~o, '42 ·15 ff 4,05% 250,000.00 i\ 
H 
1r 
;1 

( Continued) 
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Date of Issue Due Date Term Rate Amount 

(Continued;) 

Nov. a, f27 July 20,: '42 15 Yrs. 4.05}6 $ 250,000.00 
Nov. 30.; 127 July 20; '42 15 n 4:.05% 250,000.00 
Dec. 27, l27 July 20,. 142 15 JI A. 05c 250,000.00 -• . I'? 
San. 20, 128 July 20,. t42 15 tf 4.,05% 260;000.00 
Mar, 1; •28 July 20, f42 14 lf 4.05% 200,,000.00 
Apr. 2t 12e July 20,; 142 14 ff 4.05% 250,000.00 
l!ay 2, •2a July 201 142 14 n 4.05% 250,000.00 
Sune 5; '28 J'une l.., 143 15 n 4.019~ 250,000 .• 00 
June 20, rme June 1, 143 15 n 4 01~tf 250,000.iOO « /0 
July 12, 12e .June 1, 143 15 ft 4 .. 01%. 250,000.00 
Aug. 9,. •2a June 1; ,43 15 " 4.01% 250,000,00 
Aug. ao, •2e June l, 143 15 n 4.01, 250,000,00 
Sept •. 2a, •• 2s June 1,' '43 16 " 4;01% 2ao.,ooo.oo 
Oat. 27J •2s ·June 1., 145 15 lt 4.01% 250,000.00 
Dec. e, •2a June: l, t43 15 1l 4a01%. 250,000.-00 
Jan, lO, 129 Jun~ 1., t43 15 n 4.01% 200;000.00 
J.an,, 801 r29 June .l, t43 15 :n 4.01%. 2so,ooo.oo 
llta!!• 111 t 29 June 1, 143 15 H 4,01% 250,000.00 
APl.'"• 171 129 June .. l., l43 15 tr 4.01~ 200,000.00 
July 3,. t 29' .rune 151 't44 15 tt 4.16% 250,000.,00 
Aug~ 20,: •2s June 15; J44 16 n 4.15~ .250,.000,00 

· Sept"'26J t 29 June 15.,. '44 15 n 4.15% 250,000 •• 00 
oot. ~o,. 129 June 15 144 15 " 4,1115% 2so,ooo.oo . . . . , 
Dec •. · 2;, '\2~ June 15> t44 l.6 n 4.1£'>% 250,000liOO 
Dec. :ao,. '29 JUXle 15 144 15 .ff 4i►.l5% 250,000.00 . . ., 
Jan~ l3i •ao June 15., ·,44 l5 ff 4.15'% 250,000.00 
:Febw, 11 f30 June 161 t44 15 lt 4,'15% 250,000.,,00 
Feb, . 20;. t 50 Feb,. l, l45 16 rt 44115% 250,000,00 
Mar, .. 7, •~o Feb• 1 1 ''45 15 " 4.15% 250,000.00 
Ma.w.. 27, t 30 Feb.,. li t45 lS ff 4fil5~ 200,000.00 
llay 26, f30 · Feb.. 1 1 f45 15 Jt 4il6~ 250,000.00 
June 21,. • .,, ao Feb• 1, 1·4:5 15 n 4,.15% 260,000 .. 00 
/uly 21J 130 · Feb. 1 1 t45 15 ff 4.15%, 250,000.00 
Aug., 5_. .. l30· Feb. l., 145 15 ·n 1.15% 2so,ooo .. oo 
Aug., 27, t.30 Feb, J., r45 16 tJ. 4.15~ 250,000.00 
Oct.;. ·1,·· t5Q Feb. 1, 145 15 " 4.15~ 250,000.00 
Oct. f//; l$0 Feb. 1 1. 145 15 J1 4,.15j 250,000.00 

1.Potal 55,500,000.00 

· !o me.et th~ urgent need o:t: funds with which to el.o:ae 

loans . that nave btran granted and approved by the Bureau, we 

d'.$.em it necessary and expedient to offer for sale another One 

iillion Dollal! ($1,.000,000.00) issue of Rural Credit Bonds,. 

$aitll bonds· to be in denonct.nations of ~wo Hundred Fifty Thousand 

Dollars ($2501 000.00) each, bea.ring interest at the rate of 

fouzt· and tifteen one hundredths ( 4.15) per cent• per annum, 

payable semi--annua.l1y, and maturing ;fJ'e'bruary 1st, l946it 

itf .... I ltd . J 1111 · -



A statement snowing the condition of the Rural Credit 

· .Fund at close of business October 31st, 1930, is hereto attach ... 

ed marked Et.K:bibit n.A,n and made a ·part hereof\ 

Respectfully submitted, 

StA'J!E OF MINNESOTA, 

DEPAR!DNT OF RURAL CREDI~ 



Cash 

puRAL CREDI2 FtrnD 

QQ:rOBER 31, 1930 

Fir-at lloJ?tgage 
loans · · 

tiesat ',Payments 
prineipa.l 

46.11.BZ, 000. 00 
on 

... 2,678,415.27 43,504, 5!34. 73 

In$111:$.nC.e Reoe:tvable. 
FQreclosm-e Expense 
'l!axe:s 
:Retu:cn.~d Cheek$ 
Rfal E.,tate · 

·. Suspena~ A~·eount 
over -- J?aynient 

ln$\1tt&.nce Payable 
:aon:ower ts Credi. t 
.,au:ra.l Cl'edi t Bonda 

14.,352.84 
lOl,"1881'10 

55,500;000.00 



n,.. a. Flor:ers • Ole O • S~g0ll£h CI".1.{liX'~ti~,'. tll"GS:Ldill@; • 

a. B. Flowet's, a member o:t said De,!Hirtment of llurul 

Credit, oft~:t-ed tb.,o £ollor.d.r.ig resolutit')ll nnd mcved ;tts adoption: 

fmSOLVEDt .B;y the Dep$rtme:nt of lturr:i.l Credit, that 1.mder · 

the autho:ri ty eo1u'eXl::11ed by t~ten&:Aent to the Con$ti tntion ot the 

State or llinnesotu, ~d und0r the ~uthori,ty of.' Chapter 2i?.51 Laws 

o,£1 t:l!un~sota, lf:.Ha3, -~nd nots aiw.endntory thereoi', there shall be 

f';Jld tllera are hereby ditteo:ted. to be issued, in.,yable l:>y the Stti:te 

of Minnesota, baa.ring ::tntel,)e$t .nt tbe :rate of :four and fifteen 

ona hund~edth:s (4.15) r,er centum por ~nnuri,i_, 1,ouda to the ~mount 

of Ona Uill1onl'Joll~:ra ($1,,000;tOOO.OO). Said bonde to be dated 

wn&n. and as t:uiued--¥ !ll.ld shall become due end p~yrible Pebl'Ut\l"Y' 

ltt; 194:8,. sb.a.11· be issued in denominations c;£ ~'wo Rundt"ed Fifty 

!hOUJUUKl DollGWS ($250,000,.00) end nw.nb~l"ed thil't,J ... two thousand 

$$V'e..~ hund.~eu · forty-eight (32t 748) to th:ti,.ty ... ttvo thou.:annd ee.ven 

bUt\dted £:tft1-.one (321 'lvl), both 1nelueive:1 the inte1 .. est on 

lat to- the holde17 thereof, Both prin<::iJ;ml and interest sll!/.tl1 be 

payabl:e a.t tl1e off'ice or ths Sto.te :Creasu~el", st. l?au1,r,11nne~ot{1., \ 

o:t at !LlJ:te Fll"st liatio11.nl Banlt, st. Paul, r.anne$ota, or at the 

!an~ere fwst CorapEtny- of Nau !orlt, IhY,, or at auoh other ~ank 

or ~rust Oo.mpany e.e may be appointed tt.r said State in said. 

Ci ties of St. Ptiul tlnd lieiv York, at tb.e option of the bolds~, 

The s~,id l)Onds shall bf:l e~e!itpt f.rom all g$neral taxes, State, 

C®tt·ey- and E1unie1pa11 and z:1re not .sub_jeot to State lnoome !'rilx 

in Uinnesota. :Cha said r,ond$ nre a p;tllt of a total author;tzed 

issue of' Seventy r.1:illion :Oollk11\S ((~70,000,000.00) provided for by! 



. t 

Ol'lapter. M25, kr;;is of i:innesotrt.11 l.(1tZ>1 ::1s 3:~1end0d ·by Ch.:1?tet-- 'i"/101 

Li1w~ or £'.inner;ot,t1 1StZ5 J> r!!ld by th,:: aU1endt1:.ent to Seet;J.on 10 ot 

Etl"tielo !X of ths Co1u1ti•tut:ton o:f Lii:tmoeota,. ad.opted ~1t the 

Choptel'l' 225, Lat."10 of.~ 19~:.:tJ:t hn.ve bee11 tnken ir.lto u.eccn.mt in 

d.etei~w::t,ning and fl:d.ng the matui'i ty- da'bas of s~;tld bond~ .• 

BE IT FUl:iTs:IER !UBSOLVED, :l:h:i.t the i'o:t'>f.l of sciid bonds 

thell be $Ubatantinlly t!f.S folltmat 

'1UNlT.E:O STATES or AtlEIUCA 

STA!I:E OF MIIUtESO:l1A 

RURAL CREDIT BOUD 

DIBEC~ OBLIGATION OF THE ST.A~! • 

!he Ste:tte of t1innesota, for veJ.ue l!GtH~ivad, J:.\Cknow .... 

lt4ges iteelt to be indebted ttnd p~omises to pny to the State 

ot ttitm.esota,: ,..... . . . . ,.,._ ... .,..._.,,. ,· ...... , ,.,. .. ,, ... ,~--lrund, or order, 

the $'Um ot !'wo ~dred i 11ftY !f!housand :OOllars ($1J5o,ooo •. oo) on 

· ·th~ lat day or :Feb;ruaw, 194011 a11d to pay 1nte~eet tha3"eon a.t 

the :rate ot :four and t:tf'taen t;:,ne hundredtl1$ (4.~15) pe:r centum 

i,w annum_, due, and pn,-able se:ud.-atm:Ually on. the l$t d'.ays. of 

·F.ebl!U~T ~nd .Au,~st in each yaa1:~. both p~i1tcipal and inte.t"'est or ' 

this bond. bainfJ payable in lawful money of the United Ste1tas, at 

th$c o.f.tioe of tlie .state !1:l:'euau:rer1. St.. Paul.1 Aiinn.escrta, OJ:" at. 

the opt:tcn ot the. holde~i at The First Itatio11al Bank, Stit' PnUl; 

tl;tnltt&sot~, o,r at the Bonkers !Crust Company, Ne\1 l'orlt., M.,Y ... 1 o:;.• 

&t $10h ()the:v :Bank or S!;rcU$t CkJDlll®Y' a$ nuiy be appointed b:Y' said 

State in said Cities of St. Pnul and New York. 

!this bond is is$ued Ullde1~ ana. t,u1~auant to and in . . . w . 

.stx-ict conf'ormi:ty vtith the Oons·t:ttution irtld laws of the Btat~ 

or t11nnesott1 including sr,;,on8 others I A~tiele lX,. Seotion 10, 



------::-- ------- ---. ---- -- "1'I""' ~ -- ........ 

o:£ l:1ilis1ng money for tho use of th~ Iiur::.l Cretl! t F11nd 0£ s~d.d 

.Stato; tQ be lo:;.ned ::nd d:1.fihUl?GSd as direetod OJ1' the t.u:·J.d 

Tbi~ 1J:ond ia exer;ipt fro~:1 all g;;:nerl4l t::iXeS1 State, 

County tmd rJ:tmiclp,al., nrid is not subJoct to .St,~ite Income Tax in 

h1i.l'J,ll8.SOta.• 

lt i~ hereby Ccert::t.fisd1 reqited ~d deelrl?'od, thc."1t all. ; 

net~, conditions and. tl.:tnga · lteg,1.u.red to exist, happen and be 

per.fo:rnied. p~oeedent to n,nd in ism1nn~e of this l,ruie.l., have exista~, 
' 

happm1ed end been pe~rorm~d in due tima1 to~m and ~annijr as 

~equi::t-ed by law, :;;md tl:l~t tb.i..s b'Jnd and tba issue ~f whieh it .. 
f ~lrt.nJ. a, pavt, 1tog,0ther vii tll ell Qth.e:t:' inetebtedne.s~ or said State,: 

doss not exceed any con,titutioiui1 or att}.t1J.to:cy l:iroi·tation o:t 

indebtedness. !Jlie 1\tll tiu. th, credit ;~nd z.,e~ourees of' the State ! 
r>t 1:J:bffltsota hereby nre :i:t"ravooe.bly pl.edJed tor the prompt a11.d 

pWQ.c:tual payment <>f the pri~oi;prit c~d interest of thii roond .. 

lN ·WI!rNIS.S Wt!Eu:®i!t the· S~AfE OF MlliNESO!CA, By its 

lleparttnent at .Itt,lrtil O~edi t,, b~$ caused this bond to be issued 

· ~tr the G~~at Deel o;t the State., and to 'be si1ned by tlie 

O~e.i~nn o:r t;aid DepaJ:-tz:.tt)nt Qf ~al C:reilit in behslf of t.1t11d 

l'l,pn.rti,~tfmt ood atteitetd by the Sec1;1etary of the Sta:to of 

tlinneaotii,, tlae :fo:cxn the:e~of lis.Vinf) been approved by> the Attorney; 

General ot $aid St~ts" and this bond to be dated on the ;....,,.,.. . ... 

S!f:.\~E OF 1ll1(NESOTA, 

DEPAnTr.iElJ!f.' OF t1l1Rllti CREDIT 

~ a¢.?.~~~-. - ·-· Chnit"tao-.n of' Rurnl Crt:dft Bureau ... 



- l ._-. -"~ -~ .. 
'' 
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tho pro:opt e:md punctual p.ay171ent of the p-rineiptll and intorest 

of the s~id bonds, r.nd fo:c the nssttll'anee of the pui•olt~se:1ls and 

holders of the said bonds, the Departmant of RttlN:tl Ored:Lt hereby . 

,~urees that it will, vihen tHloessal'-Y'i i.s$Ue i.ir?.12 dispose of 'Xr!X 

Lav Co:rt:tficateat a~ eutho~i~ed lly s.sid Chctpt{jr 2135_, L~ws of 

1 

i~ an. mttount st1£fiu1ent to ~~ the principa,l Hnd inteX'e&t o:f the 1 

said bonds, imd the Dep~itsent of rtu~e.l C~odit ~hall eertii'Y the 

a.l'tlount ot th.(41: tttid fax Levy Oe:rtifioates so issued, and the 

wa:tuttitr datet tbereQf, to the ,S·tat:e Auditt,rt who ehttll there

upon ,a.i .re(!u.:tred w :t.aw, .nit1ke u. tax le-vy against ~:u taxable 
., ' ' ·, 

i,,roptrt,'. ~t the Sta.tei in tb.e ss>.ne 111axme1: as otbe:t\. tsxes a:t"e 

levled1• in an amount $Uft.io:kent to pay the aeJ.d !i!ax Levy Ce:rt1 .... 

t11a tes. at 1I1at\Wity,, tog:etl1er 11ti th s.nte::ce~t the1•aon and that 

the p~oceade. o.f' the said !rs Lev:, Ce1'ti£ioa.tas shttil ba applied 

liw lt,. lrlc.rwsrs seconded tha niotlon., the same bei:ua put 

ta ti.. vote by tha Oh.a.i~roan.. B.. n.. Flowells voted nayaJ' Ole o. 
Sageng. voted t1a1e.," Whez-eu.pon ·bh.e Chniriar1n declared said 

resolution dul1 adopted. 

On r.tot:ton the niinut.G$ i:.vere :t.'ead imd. npp?"ovad. 

On r1otion the u.eet:tng .adjou1'4nea. 

- - 7£:(~ .. ,,~,. 

-" . ,._ ;" "~ ' ·- ., ' ,.. . .,__. -- ' - , ", ~ -
. --



• 

l, R., H. l?lowors, isearetr;.i•;r of th~ Depa~tment of 

llu:ral Credit and eustoc11tm of' its files and l'!eeol!ds1 do. here'b</ 

eet"t1f'y tliat l w~ve to1;1pa~ed the to2egoing ~:iexed oopy of the 

1a1nutes @~ l'l.Ud resolution adopted at a meeting hsld by sa,id 

BuJtL'e@U on tiie 25th dny Qf !l1,;rve;tlbeis, 19301 ~.nd that i ~am~ 11 a 

run, true and cor:t:er:t cepy ot the o~igtn~~. ·of sa;l.d 1ainutes 
' ' 

tuld ~aaolu.t1on1 and the 11hole thereof 1 as the · s~1~~/appf;)arz ,;JjJ 
,. ; \ .,,:.- ~,,, ·' i,r ;- ' 

~eeoru ill· 'IJJ.1 ottioe., ,.; _ .. -j ".:, 
Witnal!ls r.r, hr,md anei the se~ <if :,aid ·;Bu~e~u: at 

'./·~: .' -,-~ /, _ . 



_.,,.. 

' -


