8t. Paul, Minnesota.

i

. |

3 | To His Exesllency, Theodors Chrilsbianson,
1

! governor of Minnesota.

Qire

WHEREAS, on February 15th, 1929, there will be due and

i payeble semi~annual interest on outstanding Rural Credit Bonds
in the amount of $226,230.00, and whereas there is only
$56,230.00 avallable in the Rural Credit Interest Fund for that

p—

purpoge, it is necessary and expedient to offer for sale cer-
tifibates of indebtedness as provided by Sec. 12 of Chapter 225,
Taws 1925, snd acts amendatory thereof, in the sum of $170,000.00
for ﬁhelpurpéée of obteining additlonal funds with which tormeet
such payments, and

WHEREAS, It is provided by Section 4 of said Chapter
226, Iaws 1923, that before issulng any bonds or certificates it
ghall be the duty of the Department of Rural Credit to furnish
ﬁo the Gavernorra financial statement showing the condition of
the business of the Department.

THEREFORE, We beg leave to submit the followlng finen-
cial statement:

Amount of Interest due on Bonds ‘
on or before February 15, 1929, 226,230.00

Funds Availebles

Rural Oredit Interest Fund, 2/8/29 4,518.82
Départmental Recelpts,

- February 1 to 8 incl, 51,711.18
Awmount ghort to pay interest

on Bonds ' 170,000,00

226,250,00  £26,2504.00
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BALANCE SHEET

RURAL CREDIT - INTEREST FUND
3 | JAWUARY 31, 19290

RESOUROES:
gash , . 554,199.76

L |  LIABILITIES:

S gertificates of Indebted- ‘ £50,000,00
) o ness |
¢ . Borrowers! Credit 653431
L 7 _ . Rural Credit Expense Fund 510,000.00

lnkerest Acoounts

RS - S ©  Bank Bslances 172 ,795.62
b Premium on Bonds 58,285.50

S R  pther R | 7,529,460, 04

(R Interest on Insursnce ' _

ST ' Funds - L Bl.OO ‘ -
TR Paid on Bonds _8,186,913,71 426,455,565

760,653.31 760,653,531

Respectfully submibbed,
DEPARTMENT OF RURAL CREDIT

57 ﬁ ﬂ @%7 e

Dated February 11th, 1929.
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