Ste Paul, Minnesota.

\ o ) To His Excellency, Theodore Chrisbtianson,
Governor of Minnesota.

S8ir:

WHEREAS, On August 15th, 1928, there will be due and

peyable semi-gnnual interest on outstanding Rural Credit Bonds

in the amount of $226,230.,00, and whereas there is only
$66,230,00 available in the Rural Credlt Interest Fund for that
purpose, it 1s necessary and expedient to offer for sale cer-
- tificate of indebtedness as provided by Sec. 12 of Chapter 225,
] Laws 1923, and acts amendatory thereof, in the sum of $160,000.00
for the ?urpose of obtaining additional funds with which to meet
such paymeﬁts, and

”WHEREAS, It is provided by Section 4 of said Chapter
225, Laws 1923; that before issulng any bonds or certificates it

shall be the duty of the Department of Rural Credit to furnish
to the Governor a financial statement showing the condition of
the business of the Department.
THEREFOQORE, We beg leave to submit the following finan-
clal statement:
Amount of Interest due on Bonds on
or before August 15, 1928, 226,230,00
Punds Available:

Rural Credit Interest Fund, 8/8/28 13,476479
Departmental Recelpts,

August 1 to & inel. 352,753.21
Transferred from Rural Credit

Expense Fund 20,000.,00
Amount short to pay interest ,

on Bonds 160,000.00

226,230.00 £26,230400
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BALANCE SHEET

- RURAL CREDIT - INTEREST FUND
S July 31, 1928

o

RESOURCES:
cash 330,551.69

LIABILITIES:

Certificates of Indebted- 7
ness 250,000.00

Borrowerts Credit 551.79
Rurael Credit Expense Fund | 460,000.,00

Interest Account

- Bank Balances 166,706.43
Premium on Bonds 58,285.50
Other 6,528,446.87
Interest on Insurancse
Funds 51» 00
Paid on Bonds 7,155,387.90 380,00010

710,551.79  '710,551.79

‘Respectfully submitted,
DEPARTMENT OF RURAL CREDIT

5 @/@ Zg&;(?égg TR

Dated August 10th, 1928.
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% S%s Paul, Pinuesobas
=

A\ Jo His Exeellensy, Theodore Christlanson,
gGovernor of HMinnesoba.

Sans

WHEREAS, On August 15%h, 1988, there will be due end
peyable meml-pmnual intevest on outsbanding Rural Gredit Bonds

jn the smount of $826,850.,00, and whercas there 1s only
$66,250.00 avallable in the Rural Gredlt Tonberest Fund for thatb

§ ; ‘ ,  purpose, it is necegsary and expedient to offer for gale cer-

% sificnte of indebtodness as provided by See. 12 of Chepter 285,
Taws 1923, and acts amendatory thereof, in the sum of $160,000.C0
for the purpose of obtalning additional funds with whieh to mest

_ | sueh payments, and

'%' '.?f,l' —— | WHEREAS, It is provided by Sectiom 4 of paid Chapler

'f__' : o 205, Laws 1923, thet before ilssulng any bonds ox certificates it

o e | hall be the duby of the Department of Rurel C(redit to furnish

'%ﬁf;[ o R Lo the Goveranor a Financilal stebement showing the conditlon of

' the business of the Depariment.

THEREFORE, We beg leave to submib the following Linan«
glal sbtabements
Amount of Inberest dues on Bonds on ,
or before August 15, 1928, : 226,830.00
Funds Availables
SR Rural Credit Interest Fund, 8/8/28 15,476,799
R Departmental Recelpts,
August 1 to 6 dnel. 32,763.281
Tpransferred from Rural Credit 7
Expense Fund , 20,000.,00
Amount short to pay inbterest
on Bonds _180,000.00

206,250,00 226,250.00




BALANCE SHEET

RURAL OREDIT « INTEREST FUND
' fnly 81, 1988

RESUUROES s
Cash 350,B551.89

LIABILIPIES:

Gortlfdcates of Indebbted- , ‘
ness . 250,000.00

Boprrower's Credilt , 551,79

Rurel Gredit Expense Fund 460,000,00

Interest Accounb

Benk Balances 166,706 «45
Premium on Bonds 58,885.,50
l.‘ I R - Interest on Insursnce
|
{

g Lo -  Funds | . Bl.GG -
TR fe Paid on Bonds _T,155,887.90 580,000,10

710,551,789  ¥10,551.79

Respectfully submitied,
TEPARTHENT OF RURAL CREDIT

emed L D By &Z () Gl i

"7 Egaiman. ‘

Deted August 10bh, 1928, L/ 0,23’




