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st. Paul; Minnesota. 

To His Excellency, Theodore Christianson, 

Governor of Minnesota. 

Sir: 

WHEREAS, On August 15th, 1928, there will be due and 

payable semi-annual interest on outstanding Ru.ral Gredit Bonds 

in the amount of $226,230.00, and whereas there is only 

$66,230.00 available in the Rural Credit Interest Fund for that 

purpose, it is necessary and expedient to offer for sale cer

tificate of indebtedness as provided by Sec. 12 of Chapter 225, 

Laws 1923, and acts a.mandatory thereof, in the sum of $160,000.00 

for the purpose of obtaining additional funds with which to meet 

such payments, and 

VffiEREAS, It is provided by Section 4 of said Chapter 

225, Laws 1923., that before issuing a:n:y bonds or eertificates it 

shall be the duty of the Department of Rural Credit to furnish 

to the Governor a financial statement showing the condition of 

the business of the Department. 

THEREFORE, We beg leave to submit the following finan

cial statement: 

.Amount of Interest due on Bonds on 
or before August 15, 1928, 

Funds Available: 

Rural Credit Interest Fund, 8/8/28 
Departmental Receipts, 

August l to 6 incl. 
Transferred from Rural Credit 

Expense Fund 
Amount short to pay interest 

on Bonds 

13.476.79 

32,'753.21 

20,000.00 

_ 160,000.00 

226,230.00 
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BALANCE SHEET 

RURAL CREDIT• INTEREST FUND 
_... -

J'ulz 31, 1928 

RESOURCES: 

Cash 330,551.69 

LIABILITIES:. 

Certificates of Indebted-
ness 

Borrower's Credit 
Ru~al Credit Expense Fund 

Interest Account 

Bank Bala.noes 
Premium on Bonds 
Other 
Interest on Insurance 

Funds 
Paid on Bonds 

Dated August 10th, 1928. 

166,706.43 
58,285.50 

6,528,446.87 

51.00 
7 21~3~387.90 sso,000.10 

710,551.79 

Respectfully submitted, 

DEPARTMENT OF RURAL CREDIT 

250,000.00 
551.79 

460,000.00 

710,551.79 
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TO Jis Excelle:ncir, '!'haodoi.,o Ohriatia:nsoni, 

GO~erno~ of M1..nnesota~ 

WHEREAS., o:n August ,l.5th.:,- 1928.u there will b$ due· and 

payable tHatn;t-annual interest on outstanding Rural Oredit :aonda 

in the a:mou:nt of $226;230.00, and wbereaa the:re is only 

$GG
1
230.00 available in the Ru.ra.l 0:i?edit Intera1;r'v Fund for that 

purpose, it is neoesear.r and expedient to offer for sale eer

tifioate 0£ 1nde1otednaas as provided. by Sac ii 12 of 011.e.pter 225, 

Laws 1923, and aots ameuda.to:rjf thereof, in the a.um of $160#000.00 

tor the pu,rpos.e of obtaini:ng ad.clitions.1 tttnds with which to 111.eet 

aueh pa:,vments, and 

WIJ.EREAa, lt 1s provided. by Seotion 4 of :mid Ohapte:r:i 

225
1 

La.\"IS 1923$ that before :tssuing any bonds o~ eert:t:r:tcates it 

shall be ·the duty of the Depn:ittment of Rural Cred:l t ·to furnish 

to the Gove1~nozt a Zinancial ata teme:nt shovling the oondi tion ot 

·the 'bu$1:neaa of the Deps.rtmentt 

THEREFORE, We beg leave to submit the following finan• 

ei~l. sta:hemGnt: 

Amount or Interest due on Bonds on 
o:ri before Au.gust 15, 1928, 

Fund$ Available: 
- .. . -

Rtl.I'S.l credit :tntere~t Jund1 8/8/28 
Departmental Receipts, 

Augu.st l to 6 incl. 
Tra.:nsf'el'-X-ed from Ru.ra1 Oredit 

:Expense FU;nd 
Amount short to pay interest 

on Bonds 

13,476.'19 

32~753-,21 

zo#ooo.oo 
J?o,000.00 

226,230.00 226p230.00 

C • - ' ,..,.., •• ~, .... ;~~ 
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J:lALANOE BBEET 
~ ·=-" 

RURAL ORED:CT • I1~TERTJ1ST JfUIID 

July 3l 1928 .,..C, 2 a 

RESOUROES: 

Oa.sh 

LIAB:CLI'.\1IES: 

Oertitieates of Indebted-
nese 

BOl?:!10We~•n Oredit 
aural Qredit :m,tpense Fund 

:tute:ve1;it Aocoun·li --••.SJ f b.,._nt,ntri:\ 41• .t :!¥4 t -~• 

Be.mt :aalancea 
PremiUln on Bonds 
Other 
:tnterest on Insure.nee 

Fund.$ 
Paid on Bonds 

Dated August 10th, 1928 .. 

166/706.4:5 
58,,285.50 

6q528,-44(h87 

s1.oo 
_.,., ,1s~,§81,.9Q aao,000.10 

Respeot:fully submitted, 

DE'.P AR'J!l1TENT OF RURAL OlmD:rT 

..... - ,.,~ ":!~l-~ •• _ • .-.~... -- JJ 

250,000.00 
551.79 

460,.000.,00 

710,551.79 


