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Depavtment of Rural Credit, 
Sta Paul, Minnesota, 

May 31st, 1928e 

To His Excellency, Theodore Ohristianson3 

Governor of Minnesota. 

Sir:-

'WBEREAS, It seems necessary and expedient to offer 

for sale another issue of Rural Credit Bonds, and whereas it 

is provided by seotion Four of the Minnesota Rural Credit Aat, 

tha'h bef"ore :tasu1ng bonds it shall be the du:ty of' the Bureau 

to furnish to the Governol' a f'inane:tal statement showing the 

condition o:r the bus.iness of the Bureau. 

NOW1 THEREFORE., we beg leave to suhmit the following 

statement: 

We have received since commenoing operations on June 

2nd, 1923, up to and including April 30th, 1928» 15,279 

applications coming from eighty-six counties and a.mounting to 

$83,0161 521,00. Action has been taken upon these applications 

e.s follows: 

APPLICATION STATEMENT. ,_._....._..i.._..---~--~.-

Applieations Reoeived 
APPlicat:Lone cancelled before 

approval 

DIS:POSITIO:N: 

Olosed or partly closed 
Approved, not closed 
oa.ncelled after approval 
Transferred to Real Estate 

Rejected 
Reductions 
On hand for investigation 

Number Antount 

15,279 83,016,521.00 

420 2,3a7,050.oo 

14,859 80,629,471.00 

9,704 
45 

1,290 
531 

45,840,100.00 
845,800.00 

s,101,200.00 
2 t 919, '000. 00 

11,570 55,S97,100.oo 

2,814 

475 

15,395,995.00 
8,036,716.00 
1,499,660.00 
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:1 Ir. To meet this demand 'f:OY:' loans and be a.::ble to close 

same, we have issued Rural Credit Bonds as i'ollowaa 

' Date of Issue Due Date Term Rate !nJ.OU~ -==- •=-= 

J'uly 15, 123 July 151 143 2 0 Yl"i> s • 4·i·~ $3,000,000.00 
Mov. 13, '23 Nov. 13., 133 10 fl 4ri& 500,000.00 

; 

t38 n ~. Nov. 13, t23 Nov. 151 15 tt~1k 500,000.00 -2 
Dec. 15, 123 Dec. 15, 143 20 II 4J 100,000.00 
Dec. 15, f23 Dec. 15., ,43 20 n 4~,., 300,000.00 
Dae. 15, t:33 Dee. 15, ,43 20 Ii 41!ct 1,aoo,000.00 4].:J 

Dee. 15, '23 Dee. 15; 143 20 It 4~ 1.,1100,000.00 
Deo. 15, t25 Dee. 15, 143 20 ll 4¾~ 1,100,000.00 
Feb. 15, ,24 Feb. 15, 154 30 II 4:~ 5.,492.,000.00 
Feb. 16, 124 Feb. 15, t54 30 tt 4~~ .4.,5oe,ooo.oo 
June· 1, '24 June 1, ,54 30 " 4¥~ 3,500,000.00 
June 1, 124 June l, ,54 30 Vf 

4~ 6,500, ooo. 00 
June 4,, •24 June 4, f34 10 " 41%. 500,000.00 
June 4, ,24 June 4. 139 16 II 4!1' 500,000,00 . , 
Dec. l, 124 Dec. l, 139 15 1' 4¾%. 5,000,000.00 
NOV'. 26 1 •24 Nov. 26, 134 10 II 4j%. 900,000.00 

l NOV', 26·, •24 Nov. 26, 134 10 ti 4}~ 100,000.00 
Mar, 19, ,25 Mar, 15,. 155 10 tt 4¥' 500,000.00 
Matt. 24, •25 Mar, 15., 135 lO 11 41%. 200,000.00 

.l ,A.pi_;. 7, t25 Mar • 16., 135 10 It 4~ 500,000.00 
~ . Nov. 18• ,25 Nov. l, ,40 15 it 4.16%. 2so,ooo.oo 

Dec. 7 ~ t26 Nov. l, 140 15 " 4.15~ 250,000itOO ;~: 
l Dee. 7, 125 '.NOV• l, t40 15 It 4.l.6~ 250,000.00 

Dec, 2.8., f26 Nov. 1, 140 16 ft 4.15%, 250,000.00 
Jan. s, f26 Nov. l, ,40 15 If 4,15%. 250,000.00 
Jan, 21, •26 Nov. 1, '40 16 Ii 4.15~ 250,000.00 

f Feb. 3., 126 Nov. 1, 140 15 II 4.16%. 250,000.00 
Feb., 16~ •2a Nov. 1, 140 15 If 4,15~ 250,000.00 
Feb. 16, •26 Feb. 1, ,41 15 II 4.15!( 250,000.00 
~I'- 5 •26 Feb. 1, f41 15 If 4.15~ 250,000.00 
Mar, 5: t26 Feb. l, •4.1 15 1f 4.15~ 250,000.00 
Apr. 5, •26 Feb. 1,, ,41 15 If 4.16%. 260,000.00 
Apl', 5., •26 Feb. 1, •41 15 ti 4:.16~ aso,000.00 
May 6., 126 Feb. l, ,41 15 Ii 4,16~ 2so,ooo.oo 
M'O'tl' 6~ 126 Feb. 1: ,41 15 I& 4.15~ 2so,ooo.oo ~.._..,.., 
June 14, •26 Feb. 1., 141 15 ti 4.15~ 2so,.ooo.oo 
July l., 126 Feb. 1, 141 15 If 4a15~ 250,000.00 
July 26, '26 Je'b. 1, i4l 15 it 4.15~ 2so,ooo.oo 
Aug. 17, •26 Feb. l, •41 15 Ii 4.15~ 250,000.00 
Aug .. 3.1, 126 Feb. l, '41 15 II 4.15~ 250,000,.00 
sept.22., •2e Sept,15, '41 15 ti 4.071 250,000.00 
Oct, 18., '26 sept.15, •41 15 fl 4.0? 250,000.00 
Nov, 5, 126 sept.15, 141 15 1V 4.07f 950,000.00 f 

} Nov, 26, '26 sept.15, ,41 15 ri 4,07!%. 250,000.00 
Deo. 6, f26 sept .. 16, f41 15 IV 4.07!f,_ 250,000.00 
Jan. 3, •27 sept.15, 141 15 It 4,0'7i ~ 250,000.00 
Jan. 7, •27 Feb. 1, 141 15 ft 4.071%. 250,000.00 
Jan. 7, '27 Feb. l, 141 16 ti 4.ovf%. 2so,ooo.oo 
Feb. 17., 127 Feb. 1, 141 15 11 4.07,'%, 250,000.00 
Apr. 121 ,27 Feb. l, f41 15 ti 4.0'7, 250,000.00 
June 3, •2'7 Feb. 1, '41 15 lV 4.07!~ 250,000.00 
July 8, 127 Feb, 1, ,41 15 " 4.orry,. 250,000.00 
July 28, f27 July 201 ,42 15 It 4.05 250,000.00 
Aug. 17, 927 July 20, '42 15 II 4.05%. 250,000.00 
Aug. 30., '2'7 ,July 20, ,42 15 19 4 .. 05~ 250,000.00 
Sept.,26, '27 July 20, ,42 15 ti 4.05~ 250,000 .. 00 
Oet. 24, '27 July 20, 142 15 " 4.05% 250,000.00 

( Continued) 
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Da.te of Issue Due Date 

Oo:ntinued.2 

No-v,. a, 12'7 July $30, r42 
:Nov. 30, tf~t'/ July 20, ,42 
Dee,.. 27 '27 July 201 '42 ·I 
San. 20, 128 July 20 1 •42 
Mar, 1, •28 . July 20, f42 
.Apr. 2; '28 ·J'Uly 201 ,42 

Term 

15 Yrs. 
15 " 
15 11 

16 n 
14 n 
14 ii 

Rate _,,, 

4.05" 
4.05% 
4.05%, 
4.05% 
4.05~ 
4:.05% 

Total, 

Amount 
WW esertb:e 

$250,000.00 
260,000.00 
250,000.00 
250,000.00 
250,000,00 

.. 250,000.00 

$47,750,000.00 

I To meet th1;> urgent need of funds with whi<>h to olose 

loans that; have been granted and approved by the Bt1reau, we 

deem it necessary and expedient to offer for sale another Three 

Million ~ollax» ($3,000,000.00) issue of Rural Oredit Bonda, 

aaid bonds to be in denominations of Two Hundred Fifty Thousand 
1Dollars (·$250,000.00) ea.eh,. bearing interest at the rate of 

four and one hundredths (4.01) pex- oent. per annum, payable 

,emi-e.nnually, and maturing June 1st, 1943. 

A statement showing the condition of' the Rural credit 

)rund at close o:r buai11ess April 30th, 1928., is hereto attached 

marked Exhibit n.Au and made a part hereof. 

Respee·tfully submitted, 

DEPARTMENT OF RURAL OREPIT; 

/V# /4 
By ~-~~ail'Dlall, 
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RESOURCES: ------" 

EXHIBIT '' A ~o 

!!..URAL CREDIT FUND 

Apri~. 3011928 

Oash 72.,699.10 
l11rst Mortgage 

lol:\!ls · 45,840.,100.00 
teas: Pa:y,ntents on 

p~ino:tpal l 2 5~1.i,594; ~ 27 44,. 518,505.115. 

Ins'Ul'ance Receivable 
· Jro:tae~loaul'e Expense 

TfiXiS 
Retu~ned. Checks 
Rea.l Estate 
Tax ae~tificates 

LIABILIT!ES; 

lnau~ance Payable 
:aorl'OWe:rk O:red1t 
RUral O~edit Bonds 
SutJpense Aooount 

12,658.2'7 
92,ll'/0.92 

471750,000,00 
. 5V9._l7 

_, ___________ ......,.;;.;;;..;.. 
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