
STATE OF MINNESOTA 
COUNTY OF HENNEPIN SS 
CITY OF MINNEAPOLIS 

I, Steve.11 J. U6tu..be.n, AM-l6:t.a.nt CUy CleJl.k 06 the. CUy 

o 6 Wnn.e.aporu, in the. Co u..nty o 6 H e.nne.p,ln, and State. o 6 

Minne/2om, do heJz.e.by c.eJr.;tl6y that I have. e.xamine.d the. 

atta.c.he.d c.opy o 6 ___ O_r_d_i n_a_n_ce_8_9_-0_r_-_08_0 _____ _ 

adopte.d by the. CUy Council. 06 1.:,aid CUy at a 1te.9uJ.cvr, 

me.eting theJ1..e.06 he.id on the. 12th day 06 May -~----
79 ~, and have. c.a1te.6ue,e.y c.ompa1te.d the. 1.:,ame. WU.h :t.he. 

oJuginai. theJ1..e.o 6 now on 6ile. bi th-l6 o 6 6ic.e., an.d that 

1.:,a,[d aftac.he.d c.opy -l6 a .tltu..e. and c.oMe.c.t c.opy o 6 1.:,a,[d 

oJug,i.nal and o 6 the. whole. theJl.e.o 6. 

,,01111 

IN WITNESS WHEREOF, I have. heJz.e.u..nto 

1.:,e.t my hand and a66ixe.d the. c.O1tpoltate. 

1.:,e.al 06 1.:,a,[d Cliy th-l6 7th day 06 
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Amendi ng Chatper 5, Section 29, of the Minneapolis City Charter relating to Finance: 
Depos1tor1es ot City Funds, by assigning certain duties to the Finance officer in 
regard to the collateral securing City deposits 

ORDINANCE 89-Or-080 
By Cramer 

1st & 2nd Readings: 
/J ___ ~fay 12,, 1989 
l,L,'~~ /7 .:L 
Amending Chapter 5, Sec­
tion 29, of the Minneapolis 
City Charter relating to 
Finance: Depositories of 
City Funds, by assigning 
certain duties to the Fi­
nance officer -in regard to 
the collateral securing City 
deposits. 

The City Council of The 0ity 

I 
of Minneapolis do ordain as 
follows: 

, Section 1. That Chapter 5, 
1 Section 29 of the Minneapolis 
City Charter be amended to read 
as follows: · · 

Section 29. Depositories of 
City Funds. The City Council 
shall at the beginning of each 
calendar year, and from time to 
time as may be necessary, 
designate or redesignate, so far 
as consistent with the best 
interest of the city, sufficient 
depositories in the city or 
elsewhere in the United States, 
in which the FINANCE OF- .

1 
FICER of the city shall deposit 
and keep all the moneys of the 
city, which may be or are likely I 
to be at any one time in the hands 
of .the FINANCE OFFICER, 
designating in each instance the 
maximum amount whlch may at 
any time be kept in any one of 
such depositories. In designating I 
such depositories, the City 
Council shall require from each 
of such depositories good and 
sufficient bonds with sureties 
thereon to be approved by the 
FINANCE OFFICER, con­
ditioned for the safe keeping and 
payment of funds so deposited 
and interest thereon. Such bonds 
of any depository with personal 
sureties thereon shall be In the 
aggregate for double the amount 
of money likely to be received by 
such depository and such bonds 
of ANY DEPOSITORY WITH 
ONE OR MORE, corporate 
surety companies thereon as 
surety shall be In the aggregate 
in a penal sum equal to the 
amount designated by the City 
Council as the limit of the 
deposits in such depository, or in. 
lieu of such bonds. the deposit­
ory shall furnish and deposit 
witli the FINANCE OFFICER, 
general obligations of the United 
States Government, obligations 
issued, insured or guaranteed by 
the United States Government, 
obligations issued or guaranteed 
by an agency established by the 
United States Government, 
state general obligation bonds of. : 
this state or any "ther state of ' 
the United States, or general l 

obligation bonds of any county, 
school district, city, town, or 
village of this state, provided 
that United States Government 
bonds, having a market value of 
at least par, offered as collateral, i 
shall have a market value at least · 
equal to the deposits •thereby 
secured, and other bonds and 
obligations so' furnished shall 
have a market value of at least 
one hundred ten (110) percent of 
the deposits thereby secured. All 
furnished securities shall be 
approved by the FINANCE 
OFFICER, and shall be accom­
panied by a proper assignment 
to the end that such depository 
so depositing and assigning such 
securities shall· and will safely j 
keep and pay over to the FI­
NANCE OFFICER or the order 
of the FINANCE OFFICER on 
demand, free of exchange, all 
moneys, deposited therein at any I 
time while such bonds or sec­
urities shall be so deposited, • 
WITH interest thereon at the 
rate agreed upon; and provided, 
that in the case of default on the 
part of such depository, the 
FINANCE OFFICER shall have 
full power and authority to sell 
such securities or so much 
thereof as may be necessary to 
realize the full amount deposited 
in such depository ;together with 
interest" thereon, and to pay the 
balance or surplus, if any, to the 
depository entitled thereto. 

Authority is given to the 
FINANCE OFFICER to return 
said securities to the depository 
so depositing them when the 
trust so created is terminated, 
and to exchange upon applica­
tion any other securities for the 
securities so deposited, of equal 
value and of any of the classes 
herein oermitted to be depo­
sited. The interest on such bonds 
or securities so deposited and 
furnished shall, when paid, be 
turned over to the depository so 
depositing the same so long as it 
is not in default. 

Adopted. Yeas, 13; Nays none. 
Passed May 12, 1989. Alice W. 

Rainvllle, President of Council. 
Approved May 18, 1989. 'ff r 

Donald M. Fraser, Mayor. .4113 Q 
Attest: Merry Keefe, City , I 

Clerk. 
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