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D0pr• rtnent of P..m:onl Credit 'J 

st., Prml ·~ r:1nn0f'o·::a ~ 
l•'obruar-:, 9th 7 • 1926 .. • 

t .. 1"'r n{1!le nnoi;hc11 :l Sf-lUe oi' Rural Ox,edit, Bonds,. and ·17he1"'~Has it, 

!!J.1 rt.'~lt'iiled b·t seot1on Four of t;hP. iannesota Rt:tral Credit Ao·l:i Ji . 

i1l'lal, beto:r-e imJu:lng bonds it shall bo the duty or the RU:veau to 

f'urn1.sh to- the Gove:tt110:r a financial statement showinr; the con ... 

dition of ·the ·business of the Buree.t:i~ 

atatemen:h; 

VJe have received since com1"lenc.h1n: opcrR·t1onEI on June 

2nd, 1923 1 up to :and including Jan11ary 31st, 1926 1 11,878 

applications eom:tng fro:m eighty-six counties 1:ma amom1.tinP' to 

$e•t,os1,.s21.oo. Action hs.s been taken upon these applications 

as tollm,rs : 

APPL!OATlM~ 

Number 
11,878 

319 
4 l 

Amount 
67t05l 1 321 .. 00 ! 

.j 
. ' . f 

li897i850.00 j 
. . - . . I 

, DISPOSITION; i·· ~ 

H 
ii Olos-ed or ps.rtly olosed 
;; Approved. not o1osed 
·: Ca:nce11ed .after e.ppI>oval 

Rejected 
Reductions 
On Rand f'or Invo,f.1tir.;ai;ion 

-7,4783 
493 
880 

9,15$ 

2,089 

314 

+1~559 

! 
ae,9so,aoo .• oo ; 

1,,9s4,._100.oo i 
4,42?,s5op.oo ! 

45,326,900.00 ; 

11,-912 ,895.00 ; 
6 ,.565 ,816 .oo : 
li327~aeo.oo ; 

' 
65 11;33,471.oq 

31//0 



Dnt(s of :Casue Due Dnt;a TeJ'.'l)) R~te Atmnnt 

"•►di· 
_--1~ 

~ -- t ·• 
,__.,,. 

Jul;r 15, t2 .. ., Jul;{ 15, t43 20 Yv~ • 4M5 ~;5, 000 )000 .oo 
v 

Nov. 15 123 Merv. l~:; t33 10 n fl!( 500,000.00 42 i:l 

i: •. ' 
I 

No-v. lS 1 23 NoY. 13, t5s 15 ti 41% 500,000.00 
II 

Deo,. 15, 12S Dea. 15, t43 20 It 4 % 1.00,,000.00 

Dec·. 15:, •2s Dec. 15, t43 20 u 4s~ aon,000.00 
'" 

'· ,Dec. 15, tg3 Deo. l5 l43 20 u 4r!id 1.,eoo,on0.oo 
~: .. , ~t'P 

Dec. 15 tzs Dae,, 15i t A"" 20 Ir 4 % 1/1001 000 .oo , _.:, 

f 15 l~3 :Oeo,. 15, 143 20 l~ 4¾1' 1,,100,000.00 
:: Dee, , -/11 1 
' H Feb. 15, 124 Feb. 15, t54 30 u 4{1 f 5,499,000.00 

·1 

l 
~.rJo 

;: 
l t-24 t54 ll 4,,c;g 
r li'eb., 15; Feb,. 15, 30 4,sos,000.00 
¼i 

2, 

ii 
f 

June '124 154 tJ 4·?t% 
i 

; 1; June 1, 30 s,soo,000.00 
!~ 

t 

~' 
f 

i 
June 1, '24 June 1, J54 30 n 4~ e,500,000 •. 00 r 

l 

June 4, 1 24 Ji.me 4, t34 l.0 ~- 4~% 500 ,ooo ,, 00 1 
li •. i 

I ; 

June 4,. 124 June- 4, t39 15 41 ~1t 500,000.00 
j 

421> 
J 

~' 
' 

) 1 24 

t 

n D.eo ... l, Dec .. :t f t39 15 tt 4}..d s,oon;ooo.ao ! 

-0.-P 
I 

,, 
i 

if 1·S4 t34 1% 
* 

}: 1gent-. 26, Nov-. 2e, lO -~ 4¥" soo,oooi .. oo l • i 

1; 
~L 124 t54 4¼% 
1[ Nov. 26, Nov. 26, 10 14 100.,000,.0.0 
~: 

i 
' }r 
,, 'es 135 ft 4¼% 

! 

,, tte.r. 19,- I.'rar. 15,, 10 300,.000 .• 00 l 
t-- ' 
t; •2s 135 4?.t% 

i 

;' Uar. 24~ tiar,. 15, 10 1ft 200,000 .,oo I 

~: 

~ 

,. 
~ 

,, 
.,,, 1 1 25 15, 1 35 10 l( 4~·% 

l 

Ii APl1• Mar. 
500,000.00 i 

I; 
i 

·1; ,, 
'NOV; 18; '25 'NOV.- l; 140 15 H 41d 

I 

!C 
- • 5p 2so,ooo~oo J 

,, l ~:, 
H Dee. "I t25 110v. li f l.5 ';tl 4,15~ 2·so,ooo.oo 
1, 40 

', 

'' 
. , I 

,, 
!~ 

! 

tl Dec .. 7, ''25 l,iov,. l; t40 15 u 4.l.5% 250 ,.ooo • 00 
J 

~t 

I 

\i 

l 

,: 125 
i 

1' Dec. 28, NOilti l; 14 15 ~1 4._15% 2so,ooo.oo 
" f;. 

0 • ! 

i '40 
! 

i San. 8/f 12e Nov. 1 15 iz t1 eso,oooio:60 ' 
;:; 

4.-15,'J 
l 

p 
:, ' 

I' l26 

li 

Jan. 21, Nov. 1, '40 15 M 4.15% ... 250 I 000 • 00. 
! 

' 

l 
i: 

i 
Total 38 .,500, 000 .oo t 

! 
i 
j 
l 
I 

t 
1 
' it 



l 

' \ 

I' 

tJ!o meet tbe urgen:'v need oi: funds with whioh to close 

loansJ that have been gJ:1e.11·ted and epp2:ioved b7r tho Rt1rrnn1, rH~ deem 

:: 1 t necessa~Y" and expedient ·to offer fov sale anothe!' Three 

!~i111tm Dollar ((ls,000~000.00) issuti• of Rn:t1al Credit Fonds,~ said 

bond a to be in denominations of T1.•:o Hundred F:tfty p1,0usand, 

Dollars H)250 _,000 .,00) each, hr,arinr• :lntt~r;:·~t at the rat£'> ot: 

four a.ncl· .fifteen one-lnmdrindths ( 4 .15) per ar-mt. pe:r annurrr; 
,. 
;: payable setfl:1-.annual 1:r, and r,1aturinP: :Nov~mber 1st, 1940. 
l, 
f A statemont Rhm~rinfl; the oond1 t5.on o:f tho Rut>a.1 Credit 

.Fund at close of buainer:rn January 31st, 192$, is hereto attached 
~: 

;1 matJked Exhibit ttAn and 1nade a. part hetieot. 
- ! 

!', 
2 ~ 
J 

Reape-0ttu11¥ Aubmitted, 

l}'.(;;PARTi.'IBNT flF RURJIL ORti;DIT • 

..___,,.., . .,..,...-

' l 
i 
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m1RAL CRiID!T FU111D ... ., 

169,918.J:)'7 Cash 
F:t~st raort~age Loans 
Less: Payments olt 

58,950,5001100 

Pr:tncipa1 

Intruranoe '.Reoe:t vable 
Foieolosulle Expense 
Taxea 
Retul?ned Cheeks 
ov e rii;s.,men ts 

' :tnau,;;a.nce Faya'ble 
BO:J?:t'OWe:r>S:' O;i:;edit 
Rural C:t1edit Bonds 

_,,. 549.t1144,.v5 sa,4oo~55B~25 

3;850.82 
G19l6+54 

20,187.84 
2,328,.72 

1.,,00 

' 
~03.,J59 .14 . 38,t~~~-!15:9:: -~t~ 

. . . . I 
-i 
i ; 


