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Donsrtment of Trel Oredilb,
5. Paul, Fimmesoba,
Fobruary 9th, 1986,

To Wis Szealleney, Theolero [hpletlanson,

Governor of Hinnesola.

Blrem

VHERTAS, It seens 1aeaﬂqary and expedisnt to of fer

Zop vale anothor iseue of Rural Credit Ponds, and whereas 1t
3o provided by Seetlon Four of the lidnmesota Rural Credit Aoty
halk before lss uinp bonds it shall be the duty of the Buréau ﬁa'

furnish to the Governor a finencial statement showine the con~

dition of the business of the Burseu,

7 | NGW, THEREFQR&, e beg leave fo submitl th@ following

statenents |
Ve himve racsmvad ainoé commeneing operations on Juns

ond, 1925 up o znd ineluding Janvary a?at,ylﬁﬁﬁ, 11,878

app&icatiaﬁﬁ coming frow elghtyr-six counties and amannting to

R R A i L e

¢ %6?;051,321;06; Aetion hag baen baken npon these applications
' as followss ’
! APPLICATINN STATEY VT ;

._%, | ‘ , , Nomber Amannt = §;:7 ,;é
i Applicatlcns Reseived : 11,878 67,051, 321, oc,' |

"BISFGSITTQE.'

. Ulowged or partly closed , 7,785 . 38,950, 000 00
o Approved not elosed ' - 493 1 Qaé 100.00
‘g_Gancelleﬂ afber eprroval 880 , 42¢ 500,00

| i Applications cancelled before -
1 . approval g L 319 1,897,850.00
| : | 11,559 65,153,471.00

i S R L 28

! . a | ié | o 9,156 45,326 900,00 |

, : ! Rejected R 2,089 11,012, 895,00§
. Reductlons , : — 6,565 816 Q0 ¢
. On Hand for Investipation 314 l;ag? 860,00 !

11,859 65, 1&0,471 C0

340

e e




To maet this demand for loans and be nbhle to close

i | : same, we have issued Aural Credit Ponds as followes

Date of Tasue Due Datg - Tern Rate Amovnt

July 15, '25  July 15, '45 20 Yee, 437 £5,000,000,00
Nov. 15, '25 Tov. 15, '55 10 ° 43 © 500,000,00 §
Yov. 13, '25 Nov. 15, 's8 15 ¥ 43¢ ~ 500,000,00 |
Dec. 15, '85 Dec. 15, 45 20 ¢ 4 5 100,000.00 i
Dec. 15, '25 Dee. 15, '43 20 ¥ 45% , BO0, 000 400 §
. Dec. 15, '35 Doc, 15, '45 20 " 4% 1,800,001.00
Dec. 15, 125 Doc. 15, 143 20 ¢ 4 94 ' 1,?00,000.00'i
| Dec. 15, '23 Dec, 15, 43 20 ¢ 435 1,100,000,00

e b

L ~ Feb, 15,>*24' Féb,fls, 54 80 " 4 '5,492,000.00
e ok ﬁﬁb;’ls; to4 Febaflﬁ,i*ﬁé B * Mg léﬁﬁﬁﬁéﬁﬁG@ﬁﬁ
| sume 1,'#4 Juwme 1,'5: 0 " 44 5,500,000,00 |
 fune 1, '®4 June 1, '54 30 ° ot 6,500,000,00
; June 4, '24  June 4, ’3% 10 * | 4%% :  5&§5000;06
 gune 4, '24 June 4, '50 15 " 4} 500,000.00 |
1 pee. 1, ‘24 Dec. 1, '89 16 ' ad 5,000,000,00 ‘
- Nov. 28, 124 Nov. 26, '54 10 " 434 900;69939Q>
TNov. 26, ‘24 Nov, 26, '54 10 ¥ 43 100,000,00
| Mer, 19, '25 mar. 15, '35 100" s . 300,000,00
Mer, 24, '25 War, 15, '35 10 * 4%  200,000,00
Apv, 7, '25 Her, 15, '35 10 * 434 BY0,000.00
| Nov, 18, '25 ov, 1, '40 15 ' 415 250,000,00
“'E_Dee. 7, 25 Tov. 1, '40 15 ¥ 2,157  250,000.00
| Dee, 7, '35 Tov. 1, '40 15 U 4157  250,000.00
| Dec, 28, ‘25 CNov. 1, '40 15 ¥ 4,35  250,000,00
Jan, 8, '26 Nov., 1, '40 15 ¢ 4,15%  250,000,00
Jan, 21, Y26 Tov. 1, '40 15 * 4,150 ' 250,000,00
| | Total 38,500, 000,00
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To weet the urgent need cf funds with which to close .
1aansv%hat,have'been grant@d and approved by the Bur@éu, wa deem g
i i iﬁ nﬂéﬁsgary’ana'expedienﬁ to offer Tor salc another Three . ?*
QgY - o : ‘i ﬁilli¢n Bo11ar,(@S,OO&,OGQ,OO)riaﬁugtof Rural Credit Ronds, said

. Dbonds to be in denaminaﬁions of Two Hundred Wifby Theusand:

e T TR it

Dollars {%Pso 000,00) cach, beavins inbersst ab the rate of g
four and- fift@en one~hundredths (4,15) per aent, per annum, ;

payabie s&mi-annuaﬁlv, and maLur&nﬁ Noveamber lab, 1940.

5 - A & shatemont %thlﬁ“ the ﬁﬂﬂﬁiﬁﬁﬂﬁ of the Rurpl Credit A§
Fand a% close of business Jamuary Slst, l@%@l 1s hereto attached |

¢+ marked Exhibit "AY and made a part heveof,

, Respeetfmily submitted,
! - DEPARTMEND OF RURAL CRUDIT.
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EXHIRIE %A% : : . %'

RURAL CREDIT FUND
Janvary 31, 1926

Rgﬁﬁﬂﬁﬁ A

LIABILICIES:

Gash ' |  189,918.97 b
- Plyet Wortpage Loax;s 38 gﬁo,ma 0n o 7

 Less: Payments on |
Principsl 549,744.75 38,400,555,25

_Insuranca ‘Recaivable 5,250,82 ,

~ Foreclosuve Expense e Gy 1016,54 - !
'Paxes ) ZO 187 ‘84 ' R
Returned Checks : ,%6 72

- Overeayments 1.00

Imsurence Payable | . p,o88 ,'Z& |
Borrowers' Credit - B : 105—92 WAD L
Rurel Credlt Bonds ' - 8B, EO0,0G0,0G

38,603,160,14 38,605,159.14
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