sxﬂate&* Chairman.” = /

BATANCE _SHEDT

RURAL CREDIT ~ INTEREST FUND
July #1, 1985

EBSOURCES ¢

Cagh . 131,879.67

. LIABILITIES:

Certificates gf'Tn&ebtednesa ; : | 175,000,00
Borrower's Credit ) L 9B.29
*  Rural Qreéif BExpenge Fund R , . 40,000,900

~Intorest 4§cauut;. : Sl T

Bank Balences - 129,825, 7%7

Premium on Bpnds ~ 6B,285, 50 o

Other ~ ) : 1,556,800.E0 A
-~ Paid on gnﬁ&s R l 647 (525,59 _ B3,813.62

: BAEANGE SHEE” -
ity 51.:1335 ;

 :§ESQﬁRéES};

Cash e . 99,085,45 °
Petty’ Gasn _ S o 100,00 © 99 s LED 45
- Furniture & Fixtures S B &G 947 . 67
- Rural Credit Inﬁerast Fund : 40, QGO Q0
uIﬁnIﬁi?lES‘ { 7 7
 Suzplus - 159;935.10

1%1,879.67 151,879.87 |

‘, 15@,085 10 150 085,1G?,‘

| Amgnnﬁ of Intereat dua on Bonds Angust 15 1925 - = 226;25@¢00
- Fundg Available._' T

Interest Account August 10, 1925 6,2530.00
Transfer ﬁrcm.ﬁxyense Pund Aug.11,192B 80,000.00
Amount tc be loansd 140 000.00 -

256 25@ 00 236,250 GD

Regpectfully submitted,

 DEPARTMENT OF RURAJ CREDIT
By_(::;%Zféfzzfﬁ;zzﬂ?ﬁﬁﬂ%%?

\&ugﬁsﬁ”lsth 1925, 7 , o ' iZD:i7




8t. Paul, linnsgota,.

To His Bxeellency, Theodore Christianson,
Governor of Minnsgobo.

Sir:

| | WHEREAS, There is insufficlent monmey in the Rural Credit
Fund available for the payment of interest due August 15th, 1985,
anlautstanﬁing Ryral Credit Bonds, it is necessary and ezyed&aﬁt
to offer fof aai@ gertificatey of inﬁebteﬁness as proviﬂei by Sec.
'1“ of Chapter 285, Taws 1595; and acts amendatory thereof, for the
nurpGSa af ebﬁa%nLnn funds with which to mset such 1n$evegn pay-

mmnta, an&
&mmmﬂs, it is provided by Section 4 of saild Ghapter 225

. Taws lﬁaé tnat pefore igsuing any bonds or certificabes it shall
ha~the duty of the Department of Rural Crsdit to furnish to vhe
V,Gaverﬁpr a finsncial statement showing the eondition of the busi-
ness of the Department. 7 | |
_ “H&Rbrﬁﬁn We beg leave tc submit the following finan-
cial stnﬁement. ' L
| BATANCE SHEET
RURAL OREDIT FUND
July Bl, 1925

 EESQURCES:
CCash . B24,611.59

Firet Mortgege Loans B7,048.200.00
Less. Payable on R ~ o
?rlncinal ... 550,408,569 36,697,726.41

7 anuranaa Repeivable ) 2,642,567

- Foreclosure Expense T 4 168 44
?axas : : 20 317,04

zxasxazmx&s.
Ingurance ?ﬁgable : S ' 2,064,585
Borrowers Oredit 4% 469 88 -
Overpayments B _— Z.12
Rural Credit Bonds 57,000,000,00
57,049,556.05 37,049,556,06




