é Minnesota Rural Credit Bureau,
: : St. Paul, Minnesota,
March 6th, 1925,
i To His Excellency, Theodore Christianson,
E{€: 2 Governor of Minnesota.
t Sip:-
WHEREAS, It seems necessary and expedient to offer i
'i for seale another issue of Rural Credit Bondé, and whereas it E
i is provided by Section Four of theVMinnesbta Rural Credit Act, E
? that before issuing bonds it shall be the duty of the Bureau to ?
T% furnish té the Go#ernor a financial statement showing the con- é
'f dition of the business of the Bureau. | g
% : NOW THEREFORE, We beg leave to submit the following g
ilstatement-, 7 é
§, - | Te have received sznce commenclng,operatlons on June §
2nd 1923, up to and including February 28th, 1925, 10,298
'§ applicatiunS‘coming from eighty-six counties and amounting to % ’;
g $59,778,946.00. Actioﬁ has beeﬁAtaken upon'these applicationsl’ g '72
% asg follbws: | ' | § i
- 7 g-lOEEéBV Applications received : ,'ﬂi o @59,778,946.00§
P » | % 7,015 Losns closed or partly ' SR §
F L S o closed | - $35,803,600,00 |
§ "510 Applications approved o ]
: q ' but not closed 2,420,300.00 'g
b § 2,666 Applications rejected 7 é
f; i - and cancelled ' 15,414,295,00 - E
f ’i* 107 Applications on hand for ; : %
: r§’ : investigation 415,200,00 g
- o Z% | Totel amount of reductions ;
ifi | o o 2? ; on loans granted 5,725,551.00 }
* | L 10,298 Totel $59,778,946,00 $59,778,946.00 |
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To mest this demend for loans and be able to close

same, we have issued Rural Credit Bonds amouhting to:

First series issued July 15th, 1923, %5,000,000{
Second series lssued November 1l3th, 1923, l,OO0,000é
Third series issued December 15th, 1923, 5,000,000;
Fourth series issued Februsry 15th, 1924, 1o,ooo;ooo,§'
 Pifth series issued June lst, 1924, - ',(1o,ooo,ooo§
Sixth series issued June 4th, 1924, 1,000,000 |
Sevenﬁh,séries ilgsued December ist, 1924, 5,QOO;OOOé

Fighth series issued November 26th, 1924, 1,000,000
| Total o | - $36,000,000

VAR S T o e

% ,To'meet:the'urgéht need of funds wifh which to cldse" §
éloansthat}have~been'grantedand approved by the Buresu, we deem ?
%'it}heaeéséryfand expédient to offer fﬁr sale another One Million é
g Doller ($1,000,000) issue of Rural Credit Bonds, said bonds to ik
2 bevindenomination of One Hundred Thousand Dollars ($100;OOO) §
§ each, bearing interest at the rate of‘four and one-fourth (4%)

% per cent per annum, payable semi- annually, and maturing March
i'lsth, 1935, . | a

2 A,statement showing sasmount of receipts and dlsburse- :

ments, cash balance on hand, exclusive of Reserve Fund, and %

é face value -of mortgages'held by the Bureau at close of bus1ness |
% February 28th 1925, is hereto attached marked EXhlbit Al ang
§'made a part hereof. :
! | | i
i Respectfullyksubmitted, %

MINNESOTA RURAL CREDIT BUREAU,




EXHIBIT "AM

February 28th,

Resources:

i Cash
First Mortgage Loans
“Insurence Account
Foreclosure Expense
Tax Account
Interest Account

% Liabilities:

Accounts Payable
Rural Credit Bonds -
rCertificates of Indebtedness

Ledger Statement
MINNESOTA RURAL CREDIT BUREAU
RURAL CREDIT FUND

1825,

642,007 .96
35,434,178 .44
2,730,67
1,021 .67
2,998.68
183,121 .21

~ 91,058,63
36,000,000,00
175 ,000,00

36,266,058 .63 36,266,058,63
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