
. ,. 
Governor ot' l[:tnnosotn. 

Uinnesots Ru1"al Credit Bureau, 
St, Paul, !linnesotn, 
Ootobe~ 2?th, 1924 • 

T:JHEREAS, It seema neoessa:ry and expedient to offer 

:ro:r sale another issue of Ru!'al Cvedi t Bonds., and whereas :tt 

is provided by saot:ton Four of the ].tl.nnesota Ruval Credit Act, 

that befol'e is.suing bonda it shall be the dttty of the Bureau 

tti ful?nish ta the Gcrve:rnor a f;tnancial str.1tement showing the 

condition of the business of the Bureau" 

NOVl, TRFffill1FOREl, We 'beg leave to submit ·the following 

we have reoe:t ved since commencing operations on June • 
2nd, 19231 up to Ootober 1st, 1924, 9,805 applicf:ltions coming 

from :eighty..-si;c counties and amounting to ~,517 1 317 ,836 .• 0o. 

Aetion has been taken upon these applic1:.1tions s.s f'ollbwP: 

~9,,80,§ App.lics.t:tons reeeived 

5,127 Loans closed or partl¥ . 
closed 

1,940 !pplicaticns approved 
but not closed 

Applicetions :rejected 
and aanoelled 

ApplJ~.ationa on hand 
fol:1 investigation 

l0,052,245 .. 00 

13,673,425 .• 00 

____ Tot1:11 amount of' z-eduotiona ___,;;5...,,..;;.;i.;;;;,::L.;.;..7...:.,...:..7.:;;;.25.;:;...=..•o.::.o;:;.· ________ ,, 

Total. $57 .,5l7 ,836.00 ~~57 .,317 ,836.,00 



To meet this demand for loans and be able to close 

sai:ne;: v1e have issued Rwal Credit Bonds amounting to: 

First se:vies issued Jul-:r l5th,, 1923, (~3,0001000 

second se~iea :tssued No11ember 15th,- 19133; 1,000,000 

Third series issued November 13th, 1923, 5,000,000 

Fout>th series issued February 15th, 1924, 10,000,000 

:Fifth series issued ;.rune 1st, 1924., 10,000,000 

$ixtl1 se~ies issued June 4th, l924, ... 1 1.000jOOO , 

Total {]30 ,ooo ,ooo 

To meet the 1.n~gont need of' ftulds to close loans as 

approved, we deera it neoessa:ry, convenient and expedient to 

immed:tatel'S" iasu.e and ofter for sn:Le another ;tsBue of bonds in 

the amount of F:tve Million Dollal's ($5,,000,,000) in denomine:tio11s 

of One IJ!houaand Dollars ($1,,000) ~ to matu:re in __ f_i_f ___ t_e_en_~ ___ _ 

yeaJ:la f:rom date, and bear interest at, f51 rate not to e1tceed i'ou~ 

and one ... halt (4½) pe~ aentum, p~y$ble sem1 ... annual1.yll 

A statement shov.r:i.:ng a.mount of :i;-eeeipts and disburse ... 

ments, csah b1;1le.nce on hand, exe1usiV'e of Reserve :Fund, and 

fa.oe value of mo:rstgo.ges held by tb.e Bureau on Oatober 1st,. 1924, 

is be:reto attached ma:rked Ezhibit uAn and me.de a par·t hereof. 

Respectfully submitted, 



ReS.QUPOes t 
· Caali 

BXHIBIT 11A11 

Stotoment 
r.1I1Hit::1HO'l:A HURhL amm:cT DURl•;AU 

ltlJRu.L omim:t1.1: FUND 
Septenibcr 50;; 1924 .. 

· Fi~st Mortgage L.oans 
lnsw.anee Account 

LiabiJ.ities: 
·. Accounts Payable 

Revenue stamp. aoQount 
Rtwal OX>edi t :Bonds 
Ce:ct;tf'ioates of Indebtedness 
Miscellaneous Revenue 

110 ;660,.08 
35 •. 45 

30,000,000.00 
175,ooo~oo 

17.87 


