To Hig Excellency, J+A.0. Preus,

Governor of Minnesota.

giri-

WHEREAS, Theve is insufficient wmoney in the Rursl
Gredit Tund avallable for the payment of intereﬁﬁvdﬁe August
st and August 15th, 1924, on outsbending Rural Credit Bonds,
»it'ig necéssary‘and expedient to offer for sale cerilficates
of indebbedness as provided by Sec. 12 of Chapter 225, Laws 1923,
'fn%'ﬁhe purpose of obtaining funds with which to meetb such

interost payments, and

VMEﬂﬁaASQ it is provided by Section 4 of sald Chapter
225; Taws 1923, that befors issﬁingi&ny bonds or certlficates
. iﬁ~shé11 be the’&ﬁﬁy of the Minnesoba Rural Credit Bureau to

furnmsh bo ‘the governor a finarGLal stabemenb °how1ng the ¢on-—

diﬁien of the bﬁﬁiness af the Buresu.

THERE?ORE, Te beg leave ho submib the following finan-

atal sﬁ%temﬁnﬁ»

Resoupoess |

© Cash = Prineipal
gagh - Interest
Pirsl Mortgage Loons
Ihsuranee Avcount

Liabilities*
- Acecounts Payable
Interest Account
" Rurel Credilt Bonds
Mizcellanaoug Revenue

Total

RURAL GREDIT FURD -

July 31, 1924,

w? 112,080,097

oy 531.58
25,136, 893.21,
5,002, 17

264,688,110

18, (808,76

30,000, *000.00

, 17,87

30,285 ,512,7% 50,283;512.7&

387




Amount of Intercst due on bonds

August 1st, 1924, 32 ,ZQQ.Vu
Amount of Interest due on bonds 7
Auguet 15th, 18924, 286 ,8580,00
pmovnit Availables o |
Inbervest Account Aug, 1, 19?4, &1 ,551.,38
Inberest Gollacﬁmun& huge 1, 1924,
% Interest on Bank'ﬁepeslt {Bsbimated) SV 101, ﬁa
Amauut‘ﬁﬂ-be Lomed ' _l7s,000.00
Total o 258,460,735 258,469,773

% The sxaet amount of intevest to be cred;tad on

’VEanx deposits not avallab?e at this time,

ﬁesyecﬁfully subnitted,

MINNESOTA RURAL CRNDIT BURNAU,

Dated August 11th, 1924, . T .
.i
!




