
St • Faul, l,iinnesot~ • 

To His Exeellency, J.A.O. Preus, 

Governor o~ ~inneaota. 

Sirt-

tJHEREAS, There is insufficient money in the Rural 

credit Fttnd avai1able for the payment of intel?est clue Augut:rt 

lat and August 15th,, 1924, on ontstonding Ru:ral Credit Bonds, 

it is necessary and e21:pedien.t to offe,: for saie cert1fieate$ 

of indebtedness as provided bf Sec.- 12 of ObJii.ptel? 225, taws 1923, 

fol? the p~pose of ob.taining f'Ullds ,vi:bh which to ni.eet such 

1nte~est paynients; ~nd 
vm:EREAS, it is provided by· se:ct:ton 4 · ot aoid Ohapter 

'225, Lawe 1923, tht:tt 'betore issuing an,r bonds or cert1:f';tc.a tea 

. it shall be the auty of the rannesota Ru:i-al O:t1edit BU:reau to 

i'u~sh ·to the Gove:imor a. fins.nc:t.a1 statement showing the con-

d:ttion otthe 'bttsiness ot the Bul'eau. 
·THERE!FORE;, l!Je beg leave to su'bm:tt the following finan--

otal st&tement; 

Rea~uiices; 
Cash - Pttincr~:pal 
Oaah '""" rnte~e st 
F1r$t ,Mortgage L:oan.$ 
;tb,$Ul1S.:rlQ:e Aeeoun.t 

L!ab:t11ties: 
Aeeounta .raye'ble 
tnte~est ;Account 
Rlll'a1 cred:tt Bonds 
YJI:i.see11ane:ous Revenue 

Tota1 

'.RURf1L CREDIT FUND 
3uly Sl, 1924. 

30,283,512.73 



Amount of lnterost due on bonds 
.August.1st;, 19241 

Amount 0£ Irtte~est due on bonds 
August 15th, 1924, 

Amount A:vFI:tla.'ble: 
Interest Aoeount Aug, l, 1924, 
Intcll?est Ool1eotions Aug., 1, 1924; 

to Aug~ ll;; l.924JI * l'.nterest on Bsnk Deposit (i~str:lmated) 

Amoun:t to be loaned 

Tots.1 

14,836.72 
57 ,,101.63 

;t7 5 t 000, .99;, 

* !Phe exact amount of interetst to be C.J.->ed:tted on 

Bank deposits not available et tl1ia time, 


