Minnesota Rural Crodit Pureau,
Ste Poul, Hinnepota,
rané Brd, 1924,

| o His Excollency, T.A.0. Prous,
. Governor of Minnesoba.
: 2'Sir:w f
7 VHEREAS, It seoms necess: by and z"ﬁ:ifij@éiﬁéiﬁ} to ofifsr Tor
é gale another issue of Rurcl Crodit Bonde, &and ”h@?ﬁaﬁ it is é
? provided by Section Four of the illnnesobs Rurrl Grséiﬁ fet, that i
i'bef&rerisauing bonds it shall be the duty of the Buroeu to furnlsh
 § to the Governor & statement showing the condlilon of the bnsinsas%
 wow, fzmﬁvrom«,, We bog Llosve to submit the following |
«2 statonent, | - g
ii  Te have recoived since commencing operations onkJﬁne, |
% 2nd, 1023, up vo May lst, 1924, 8,666 appiiamﬁions coming from
ey i eighhymsix epunties and smounting %o $50, QBG'V?G;QGs “Action hag E
. been Ldken‘upan thess appliaaﬁions as Aellaw3°' , _ '.é | y
- ; 3_666? Ap@lications reselved %56 980, 7?6.00 ﬁ | | ﬁ
;éaﬁglzé'rnoans alase& or portly closed @16,411,00@.80v %
; | §:1,2§2’ Appliaatlens approved but not - DR S -
! L glosed 7,466 ,895,00 o o
! g 1,424 Applicablons rejecbed and . o i
§ o cancelled 8,054,895.00 ' ‘
‘7§ 7,826 3pp11eati0ns on hend for ' o |
b investigation 14,91»,586.00
- 4 §§ 7 Total smount of veductions " 205§766.GO ‘ -
I e g,066 850,980,760 50, 980 776,00
. gy g | |




A

To meet this demond fﬁ? losns ond he oble o cloze

i gome, we have igsued RHural Gredlit Bonds wwmonnbineg bos _

: Flrat series lssued July 15th, 1923, 13,000,000
Second serics issued November L3th, 1928, ‘1,000;960‘
Third sepics issued December 15th, 1923, 5,000,000

Fourth series iseued Februsry 15*1;11.; 1984, EQ,OOG!{)QO

fobal : 619,000,000

ﬂnﬁw’ 2'1161, lgz4, l’u—: Bureau aiﬁc of foved for mals and
aso:m vamaher igeue of Fen Million Dollars (10,000,000} Rural
f}:::*eaéi“a, Bonds, This lssue to be dated June lst, 1924, and mtum
S in thix#w years from 7&&%‘*%}, However, the proveeds from the sale |
i m‘,‘ thils lssue of bonds wil not bo mvailable w-mtil g gan dellver
in“m:aeim reaaipi;s to the mﬂachamm on or ebont June 16th, 1924,
Ei’he Bﬁresm ;m n@v;wj.t?cmu mﬁéﬁ to clogse loans ond as *f;ho:axwé are o
' t‘» larga number of loens fveaw for closing, ws doem 1% n»ﬁcemwg and

ig axp@&ic—mt to immediately lssue and sell to the Ifinnenobs sf;*z"t:e

Baarﬂ of Investment another issue of One Miildon Dollars
( I,OOG,@OO) Rural Ovedit Bonds snd obbain funds mth which o
c‘lcse pend:}.ng Lloans unizil the procseds from the said “'m mllion

L 0 Wl 02

y 3301191*@ issua are avallable, saiﬁ bonds {;0 be in cie-nmnmmblons of i
I“i’m Hundred fﬁhmzsana Dollars (f:;sef)o 4000} sach, ma*mre in ten and

:E‘if*tzem years mspeatively, end bear interest at the rate of four

. and one~half per cenbtum. (429) per sonum,

e AT A

A sﬁa‘temem, ahmung amount of rec@i@m :ancl digbursenents 1

i
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%

g eaah batf ange on Hand, emlusiva of reservs fund, snd face velue ai‘

1 imorﬁgagas; held by *ahe Bureru on Mey lst, 1024, is hem to shitnched *
' marked oxhibit "A¥ and wade & pert hereof,
%ﬁ. Raspectfully submitted,

B _;‘ WIWT 02 RUBAL, A BUREAU ,

L




EEIS*IHEBE‘E.‘ !;zﬁﬂ
Statement of the smownt of Ruresl c"wc;cklm ‘??‘msm izeusd
and oubstanding, cash balance on hand, oxclusive of the Reserve

e

Pund, snd fage valus af'morvgnges Gﬂkﬁﬁ and bﬁlﬁ wv the Minvosoba

Euru}. Cypedit Bureau on lMay lst, 1924,

Bgmg I UrD

T ;ruly 15tk lg?a,
o TWovowbor 1"’” s LUZ23,
¢ Dacenber mm, 1923
¢ February 15@21, ’.‘f.!ésut_*,

Total
WOREIAG S

Totel foce value of morbgages held,

vigs

5,000, GE)G gf)(}

Zl. OGQ 000 ¢ g -

38 Of.flﬂ 5000,

3.3 096 ,000 300 ,

£19,000 ,000 QQQ::

116,411,000,00

‘QB‘SIS%)LIE?*TFD ,}ST “A,‘}.’l‘ Sﬁ' *}N‘”f.‘

' RECDBIPIS: ﬁi}moyrumm‘?
'i’aaaa of Bomds 19,000,000 ,00 10,000,000,00!
- Premivm on Bonds ' ' 351,000.00 381,000 .00/
Aoorued Inborest on Bonds Bz,gaO 2468 6z, 956,%6

56 lilasellianeous Gollections o o .
= and vouchers pefunded 116,887.97 Lle.887 .9‘7..
- Inteprest Recelved on Bank : o e
‘Balance v:nd Lams &2 r::é‘:s 52 62,568,862

DIERUR TENTSS -

Xn’aere% Pai& o1 Bonds -
Jone 15, 1924

1§§116§83?@9? 155591$.9% 10,273,806.95

67 500,00

87,5 aao,ao§

| Youchers issued 16,187 ,089,75 16,1877029,75,
;z Balanse In Treasury — LT ,
| ey Lsb, lomd _2,980,868,82  88,818,08  5,078,877.,20
T . 18,116,897,07 156,518,98 19,275,206,95
§§mﬁg | | IR
f Phe face value of morbgages heﬁd by tho Bureau ﬁxeeeda

i;he total disbursemenbs, exglusive of
i | Rursl Oredit Fund, The' reason for thi

* the borrower is r}elayad in meny instances owing to the unexpected

dalays in obbaining rele&aﬂes of prior

int rosh paymeuts, from the |

g ig that setvlement with

liens,
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