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20 His Exoellency, J,.A.,O. P!>aus, 

Govornati of Minnesota. 

for :oale unotb:er :i.sH3UG o:.r Rur:n. Ol"Bdit, B·Jn0f:, f,na l'rhor•0af'.' it :i.0 
' 

pllovided by Section Four of ·M1e t1i!,lnescr'l;r1 Rurnl C:t"'er1;i.t Act, that 

befo~e :tssu:tn,e; 'bonds: it shnll be the duty of tlrn BureH::111 i10 furn:ish 

to the Gove,:,no:v s. fi11anci&l £3tmt01>;1ent showinp: the eondit:ton of the 

business .of· the Duroau. • 

. 'NOW, TllEREFOR'E, We beg leave 'GO su.brait the following 

. We have 1:1eoe:ived sinoe conm1enoin5 ope:rutions on .Tune 

2nd, l.923, up to 1VIa1 1st,. 1924" 8,666 t-lppl:tcutions oominf); i'vom 

eighty-ai:it cou.nt:1.es and amounting to ~50 1 980,r,t?a .. oo.. Action has 

beon tt1ken upon these applications us follows: . . 

3,124 tc,an.s closed o~ pst'tl-:, closed,,$161411,000.00 

1,292 APP11aations approved lJut i1ot 
~losad.," .. "~ .,. •. •J• ............ ~ "' .. .. 

1 1424 Applications reJeo·tod lilnd 
.eancell:ed., •••••. ,. ........... . 

Applications on hand to:r in"lfes-
t1gat:lon- ·11" .. • 11 .... , .... ,., ·~, ... ~ •• 14,912 1580 .oo 
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To meet this c1ema1'ld for loans e.nd be nble i;;o cloce 

same, we have issued Rt.1l>~l Ol1ed;tt Bonds nmonnti11r; 'to: 

F'irst .sex,;i..es issued J"uly 15th, 1923" • ". ,. ., u$3 t000 1000 

Sooond seri.oa issued Novembe,:, 13th, 192:3, f 1,00"\11 000 
. . 

Thil:d se,:,ies issued Denembe:1? 15th, l.923 • i. 5 1000 1 000 

Fou:r:th set1ies .issued Fe'brun:ry 15th, J..924 • .!.f-.2.t.0001000. 

Total 

. 
:Coan appl:tcat:tons in largo numbors nrc 1:.mi11.g filed nnd 

on nacou.nt of the -u:rgent. need of funds t:o close loPns r,1pnrovod and 

me,rli- the donmnd for loans, ';'.'.'f: dtH:;~;1 5.t noc0e~nr;1, conv011:i.e11.t <,nd 

expedient to immedintel:r :tseue i~nd off0:r· for t'3f;le nnotho:v ismie 

of bonds: :tn tho amount of Ton ti'.illion Dolla:vr: ((ho,.000,000) :tn 

denom:tna t:tons of one '?house.nd Dollar,s (4~l., 000) • i;o mat:u:i:-o in 

th1:t?ty {30) yea.rs f~om d.ato, and bear irttt1:r>est ot a rate not to 

exceed :four nna. ;bhreo-:fourths per,, centun1 ( .gt.}%') , pay-.1:al::ile sem:t

tmnu.a.lly ~ 

A atatoment ol:H.ming amo'llnt of receipts and disbul."'sements, 

cash b~lfinee on hand e:11:e:t.us!ve of resetive fund, nnd face value ot 

111ol1'tgagea held by tbe Burettu on Tli.$.y 1st, 1924,. is hel.'leto attached 

· nmrk<:rd exl1ibit O A11 and mndo a pa'l1t he:veof'~ 



- - -- - - _______ .....,,..--_.._..,.. _ ____,...,_ __ ......... _ ......... _ .... __ _ 

STis~:iltM!0,:N:t1 OF 
Rtm.iL OfLDI:i.' li'illJD 

Mri-y 1, 192tk • 

By misoellaneous aolleations.and 
V<JUchers l:'efunded" ....................... • t •• ~ • " • ; • ,. 

To Vouohe~a issued-. ••• * .... _ ...... ~ ~ .. ~ .16,127 ,mas .75 

Dalan,H'1 in !!!~east~ Mf!y 1:: 1924 ••• f " 2 ,- 989-, 858 .22 
;I ,· 1)~------------,. 

Jre.oe vnlue oi' mortgage$. 

--- Fe.ee valtv~ ot mortgages exaeed the ~r.1ount of_ 
<lis-burstements~ lrbe ,:,ea:son tor tl1is. is the:b settle ... 
ment with the bo:rJrowe~ is dela:yed _ in a large nu.mbet> 
of: loans pe,nd:ing 31eti:t1ement otpl'l-ior liens'° 
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