Hinnesotz Rurel Credit Puresu,
St. Peul, YEQQG”Q¢”’
iy 1@Lb, 1924,

To His Excellency, J.A.0, Prous,
Governoy of Minnesota.
Blps -
UHERBAS, It seows necesrory snd éxpodiont o offor

for pale another isgsue of Rurcl Credit Bonde, snd vhopses it is

provided by Sechblon Four of the Rimnesobta Rurs)l Credit Act, that

before issuingvbaﬁds it ghall be the duty of the Buvesu to furnish

to the Governor & financial,Sﬁﬁt@m@nt showing the condition of the

'buaineas of the Bureotis

- NOW, THEREFORE, We b@g leave o submlt the follawmnw

: atahemenﬁ,

Ve hava recolved since commansth aparatlans on dJune
2nd, IQQﬁ up to ey lat, 1924, 8,666 appllc wtiong coming from

e¢ght3~81x countles and amounting to $50,980,776,00. Achion has

been takan.u@an ﬁhcse applicetions as fnllows-

App‘liﬁﬁtiﬁng P@G@iveav R ERE R TR TP T a0 nFTe 1&250’930,‘7176360

Loane cloged or partly claaed,,&lﬁ,éll,eoaiaﬂ

1,393 Appl:.(m’bi@nﬁ approved bub not

{31@35@&«-;!;';«9»;.-auu;,n- v,%ﬁspggsq{){}

1,424 fﬁppliaaticﬂs rejectod and o -
Gﬂncﬁllﬁﬁtoq-';-»g.un»-‘.“ 8,95&5&95*(}9

2,826 Appliaﬁbiﬁns on hand for inves-

‘bigﬂ‘g c’nn\‘(##tli.diuiliiivl' 1‘4 9122580 OD
‘yﬁnﬁal amount of xeduutians,«!g4 a,~85,706.00

8,666  Total : . $50,980,776.00 {50,980, W&GQ
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- To meet this demand for loans end be able %o close
BBHEG, WO have Lssued Rural gredit Bonds amonnbing tos |
Fivst series issued July 15th, 1925.......$5,000,000
Socond geries lasued November 18th, 1923,, 1,007,000
Third series 1ssued Docenber 15th, 1925 .. 5,000,000
Fourth series issued February 15th, 1924,,10,000,000

Potel $19,000,000

]

Loan apmlieatians in 1ar§a numbers are being filed nnd

on nacount of the urgen% necd af funde %o close lorng apnroved end

moet +the d@mqnd for losnsg, wo &aﬂm it NELEERLrY, convenlent ond

e%geﬂi&nﬁ to lmmediotely iseue nnﬁ n? or for erle smother iseune

~of bonds in the amount of Ton mzlﬁlon Dollars (510,000,000) in

denaminatigns of One Thoussnd Dollers (41,060) to meture in
thivty {(30) years from dato, and bosp intorest ot & rmhe not to

exceed four nnd uhres—fourths per centum.(é A gayable gaml-

'&nnually.

A atatgmeni shawing amount cf rcceipzs and aisburscmen%e,'
ash balanse cn hanﬁ exclusive of reserve fund, and fan@ value of

mortgages held by the Bura&u on Mey Llsb, 1924, is hereto aﬁtsghed

- merked oxhibit "AY end made o pard heveof.

Respeetiully éubmittady
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BEXHIBIT “A®

RUA: L L%LQIJ FED
Yay 1, 1924,

B’Y Sais Of Bondsp--éohbéoné‘-a-v:q-»oco»»ayﬂq-q}eoa»55519,000,000‘00

By Miscellaneous colleciions and
Vﬁﬂ(‘rh@l”s I’@f‘i@l’iﬂ@ﬂn'.-o-.-n‘.a.u-¢-¢n-t*..n'p.f-v 116,88‘!7‘5‘)‘7

TO Veﬁﬂh@ra iﬁﬁu(@ﬁ» IR AR SR ERER NS 016 187 .’029 075 V
Balaraa—zﬁ Traosury May 1y 19240, 004 B 98@,858.22 » i
Q19,118,E$? 97 qu 116, 8%? QVV

Face volue of morbpages.

fotal face velue of MOTEEAEOS. . ... .{16,411,000,00

\ﬁate;' S | |
%ﬁ'“;f o ?"f?i"f‘ f75‘p- i e ?sae valan QF mQ?ﬁﬁ&aﬂﬁ excead th@ smovnt of lf : i , '4
: ' aiﬂbursemanﬁs. The resson for this is that settle- 7 ¢ = o

ment with the borrowey is delayed in = large number
of loans penéxng retlrement of prior 1iens:




