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Minnesotn Rurnl Credit Burasu,
5t Pnul, Minnesoba,
Jonuary 28rd, 1924,
To His Excellency, J. A, 0. Prous,
Governor of Minnesota,
Sir:-
WHEREAS, It seems necessary and expedient bo offer for sale
'anoﬁher iséue of Rural Credit Bonds, and whereas it is provided by
Sectién Fgur of the Minhesota Rursl Credit Act, that before issuing
bonds 1t shall bé‘thé dubty of the Bureaun to furnish to the Governor
a finaneisl statement showing the condition of the business of the
‘Bureau.
NOW 5 THEBEFORE,‘W@ beg leave to submi?rthe foliowing
statement: 7
o We‘bave recéived since commencing operatlons on’June Bnd,r‘
1923, up to ahd including January 15%h,'l924, 6,655 applications
coming from eighty~-four counties and'ambunting to $39,552,576.00.
'ﬁctidn has been‘taken upon these applications as follows:
794 Loans reported closed and partly

closed December 3lst, 1923....% 4,183,816.39
Loansg closed from Jan. ist, to

288 and including Jan. 15th,1924.. 1,346,700.,00
o ' Loans partly closed Jan. lst, to
L 37 and including Jan. 16%h,1984.,. 81‘029 73
. 1, 089 Total at close of business
: Jen. 15th, 1924..............................%5 611,546, 12
-5,559 Applications reported approved
: o o DGG@IﬂbeI‘ 518'{: 1925‘ PRE TS O PP R G 1.8 84?1 695 OO
312 Applications approved Jan. lst,

L to and inel. Jan. 15th, 1024 . 1,504,200,@07
3,671  Total at close of business Jan. '

lsth, 19241031’9'1-'.n’.v&boo.poofrotb-?t'tc; 20,545,895.00

944 Applications reported rejected N
, and cancelled Dec. 3lst, 1923.. 6,133,510.00
7 Applications rejected and can- '

, celled Jan. lst to Jan. 15th, : ,
o 1924, inclusiveesssecoosesvesss 549,425.00
1,021 Total at close of business

Jan. 15‘bh 1924“.'."....“’....'.'.“";.'.... 6’682’955'00

a4 Applications on hand for investi-: o -
- ) ga‘bion.c,ront"»haob'lo!V,l'!l",!_‘t,‘-.l-vb ‘AU!.'.#I“?OO“ 4’252,850088

Total amount of reductions reported on

Dec. Blst, 1O23.,....civreveoerea.2,462,879,00
Total amounu of reductions Jan,

lst to Jan. 15th, 1924, incl.... 216,470;00
Total amount of reductions at close

of business Jan, 15th, 1924.. .o irnns vee. 2,879,349,00

L sEe e, L e ~

6,668 Total $39,552,576.,00

£l oD

o st o o s




To meet this demand for losns and be able to close sane,

we have issued Rural Credit Bonds amounting to: 7
Fipst series issued July 15th, 1923, .....0.4....$3,000,000,00
Second series issued November 13th, 1923........ 1,000,000,00

Third series issued Decepber 15th, 1923........ 5,000,000,00
~ Total | ’  $9,000,000.00

Loan applications in large numbers are being filed and
"~ on aeccount of the urgent need of funds to close loans approved and
mégt‘thé demand for loéns,_we deem it necessary, convenient and
GXpediént to immediately issue and offer for sale another issue
~of bonds in the amoﬁﬁt'of Ten Million Dollars (%10,000,000) in
 denomina£ions of One Thousand Dollsrs (&l,ooo),'tormature in twenty
(20) years ffom date, and bear interest at a rate hot to exceed four
‘énd three—fourths per»centum (4§¢ payable seml-dnnuallv.
We attach herew1th in condensed form a flnanclal statement

7at the close of buszness December 3lst, 1925.
7' Respectfully submitted,

MINNESOTA RﬁRAL CREDIT BUREAU

~ G e N L

47 Secretary.
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axAs31stant Attorney Genéral.




RECAPITULATION STATEMENT FOR THE YEAR 1923,

Rural Credit Pund.

B‘Y Sale Ofbonds.'.....‘.".QC..’Q"'...O‘#Ull'...'.!lﬁ.@é OOO OOO OO

By Miscellaneous collections and vouchers refunded.....

' To vouchers i1ssuefe........$4,046,799,.67

Tess vouchers issued butb
not redecmedeesesivacvses 87, 4?5 92

Vouchers pald during 1923 $5,950,373,75
Balance in Treasury Dec,
: Slst’ 1925. 298 &% e P o0 'Q o 8 - 50 104-‘ 24

$ » 8% B4

" Reserve Fund.

‘Byr'appropria’bicn;iir¢¢¢00«¢qcicottocbta“énool’bbw#!le

By Application fees paid Stabe Treasurerleisssscessovs

: By VO'U.CheTS refunded...n-.n.on.u.lacooioc..o-"tQloul‘
~To Vouchers igsuedss.......$65,784,05
Tess Vouchers issued butb not

redeemed.nu-»-;:n:n-;-.uo 1,292'179

© Vouchers paid during 1923.. - 64,591.26
- Belance In Treasury Dec. 3lst,

ilgzs.bt.h'otvopoo‘.‘ovot'utom;..n-‘..oo’citqooo

Interest Fund,

9}477 99

25,000 ,00

91,015,10

2.55

By Premiuin On BODASe. ... esenertnnincenennnnsnenns 30,900.,00°
By AGCl‘ued InbereS'bo......-.-'.ag---c-.--vop.---,.'..-.- 1‘7’802t05
~Balance in Treasury December 3lst, 1923........... $ 48,702.03




