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Stateme11t shovd.ng to·bal ntUnber of. applicr1tions received up to 

and !n(llitd1n5 Oeto'ber 31st, 192a, the aggregate e.mo1Ll'lt thereof, and 

a<ltion taken thereon b'S" the Bm;,es.u. 
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Applications repo:i?ted t'eoeived Oat. 1st, 
1923 JI •• • t ....... ♦ ..... ~ ....... ,;, •••• ~· ••• ''!!· •••• f18 /76411359 .. oo 

A.pp1ieations :t1ett·;eived ft1om Sept. ·so, to 
.and including October al.st.•. n,.. •• H,!...,:,·• ,.7 !855,44,s.oq , . . . 

1£<:>tal at Close or business Oet. 31st i ~ . ~?26.6<5~ 1802,'(j 

Appltoa.tion1;1 ~epo:rted oloaed Oct. let.~., ••.••. 879 11703.64 
Appli~ations. closed. from Sep,. 30th to and 

including .oet .. 31st~ ... ~ ....... .,.•~ ........ t. ~ ".!,lt:356,996,56 
~oi:;al at Cl.Oiiie ot bU$iness Oet-"' 51st, 2.163.6~ 700.QCj 

App1ientio:ns ;reported approV"od; not 
closed, O:et. g1at., u. q., .... iH,. •• ,..,.,. .. ··"'• ,6,J,65_.096~00 

App1:tr:ations approved .i':vom Sepjt 30th, 
to end in¢lud1.ng. Out. Slst ..... "'HH ..... ~ 4 2l95t199.,0C£° 

~ot~l at cl<HH~ or bu:siness Oot. 31st" i0,360,295tOO 

Applications ~el1orted rejected on 
Qctobel' 1st, 192a, "'·.~, .. j .... " •• " ... ·" ....... . 

Appli~at'iont:t.rejeated fJ:10:tn Sep. 50th, 
to. and including ont, 31st, 1923, ,t ~· .. ., ". 

!fatal e;.t close ot business oat. 31.st, 

Appl1¢et1on& on 'hl.lnd. for 'investigation ... , 

1,325,2so.oo 

Woi:ml . vedu.otions X>epo:tlted on Oot1 1st; 
1923., ., • ,; .t •. , .... ,. * • i;• • t ., ~,.. • ,.. :It. , .. ".·~ ~ .. ,I>. • : .. ~ .• ,. • • " 879.,485 .,oo 

Total. x-edtt~tions: f'rom. Sep~ 30th, to and 
including Oetobe:r 31st, 1923;;. /If~ .. , ...... ii; .. , ~717t599_.oo 

Totnl ~eductio:na at close of business 
Octo'bel' 3).at j 1923,. C .... ,,. • ~ • 1'•,, •• , ....... 1,.~ .... ,1_-e_?_• ........ 0 .... 0 ...... ·. _____ _ 
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Loan applications in large nuribers are being filed and 

on account of the ur·gent need of funds to close lot:::ns approved 

and meet the demand for loans, vrn deem it necessary, convenient 

and expedient to immediately issue and offel"' for sale another issue 

of bonds in the amount of One Million Dollars ($1,000.,000) in denomi­

nations of Two Hundred Fifty T~ousand Dollars ($250,000), to mature 

as follows: Five Hundred Thousand Dollars ($500,000) in ten (10) 

years, and Five Hundred Thousand Dollars ($500.,000) in fifteen (15) 

rears, from date, and b~ar interest at the rate of four and one-half 

(4t) per centum per annum, payable semi ... an..'1.ually. 

We attach here1rJith financial statement at the close of 

business October 31st, 1923. 

Respectfully submitted; 

llifIN1JESOTA RURAL CIUIDIT BUREAU 

~~fill. 
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Minnesota Rural Credit Buveau~ 
.St. Paul, Jvij_nnesot1:.1, 

Novemoor 1Rt, 1923. 

To His Excellency, J. A. o. Preus, 

Governor of Minnesota. 

Sir:-

Whereas it seems necessaI'y and expedient to offer for 

sale another issue of Rural Credit Bonds, and whereas it is pro­

vided by Section Four of the Minnesota Rural Credit Act, that 

before issuing bonds it shall be the duty of the Bureau to furnish 

to the Governor a financial statement showing the condition of the 

bus:tness of the Bureau .. 

NOW, THEREFORE, We beg leave to submit the following 

statement: 

We have received since commencing ope:r>ations on June 

2nd, 1923, up to and including October 31st, 1923, 4,480 applica­

tions coming from eighty-four counties and amounting to $26,609,802.00. 

Action has been taken upon these applications as follows: 

365 Applications have been closed as 
loans amounting to, 

1,818 Applications have been approved 
e.nd are in p:t>oces_s of closing 
"amounting ·to, 

1,825 Applications are on hand for 
investigation of the Bureau amount-

i~2, 036, 700 .oo 

J.0,360,295.00 

ing to, 9,842,965.00 

474 Applications have been cancelled or 
rejected for various reasons and the 
following amount also includes all 
reductions made on applications 

____ allowed, 3,012,660 ,.00 

4,480 $26,609,802,.00 

To meet this demand for loans and be able to close same, 

we have issued Rural Credit Bonds am.01mting to: 

First series issued July 15th, 1923, $3,000,000.00 

(Four :Hundred Ninety-seven Thousand Dollars (~~497 ,ooo .00) 
of this issue rer.1a.i11.ing unsold.) 
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