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Loan applications in large numbers sre beinz filed and
on account of the urgent need of funds to close losns approved
and meet'the‘demand for loans, we deem 1t necessary, convenient -
and expedient to immediately issue and offer for sale another issue
of bonds in the amount of One Mllllon Dollars (1,000 OOO) in denomi-
netions of Two Hundred Fifty Thousand Dollars ($250,000), to mature
yés follows: Five Hundred Thousand Dollaré ($500,000) in ten (10)
;years, and Five Hundred Thousand Dollars ($500,000) in fifteen (15)
years, from date, and bear 1nterest at the rate of four and one-half
'»(4~) per cenbum per annum, payable seml—annually
WG,attach herewith financial statement at the close of

business October 3lsh, 1923,

Respectfully submitted,

&ENEESOTA RURAL CREDIT BUREAU
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Minnesote Rural Credit BPuresu,
St. Paul, Minnesota,
Novembor lst, 1025.

To His Excellency, J. A. O. Preus,
Governor of HMinnesota,.

Slr.

Whereas it seems necessary and expedient to offer for

Vsale another issue of Rural Credit Bonds, and whereas it is pro-
vided by Section Four of the Minnesota Rural Credif~Act, that
beforé iséuing bonds it shall be the duty of the Buresu to furnish
| fo the Governor a financial statement showing the_oondition'of the
: » v,bus;ness of the Bureau. ,v
. ToW, THEREFORE, We beg Lesve bo submit the following
i' 77:',,' statement'
; ,' ' ’ﬁe,havébreceivedfsince eommencing operations on Juné 7
?:fiu';  ,:2na-'1925 up to snd including October 3lst, 1923, 4,480 applica~
s : tlons comlng from elghty-Four counties anﬂ amountinu to %26 609,802,00.

Actlon has been taken upon these applloatlons as Tollowss:

B S )

365 Appllc“tlons have been closed as R : B
- loans amounting to, | S $2,036,700.00 - i

: 1,818 Appllcatlons have been approved
S - &nd are in process of closing L LT
amounting to, - 10,360,295,00

- 1,823 Applications are on hand for
1nvest1gatlon of the Bureau amount- . :
ing to, 9,842,9656,00

474 Applications have been cancelled or
- rejected for various reasons and the
following amount also includes all
reductions made on applications '
allowed, : -5,012,660,00

4,480 | - |  $26,609,802.,00

To meet this demand for loans and be able to close'same,
we have issued Rural Credit Bonds amomnting to:

First series issued July 15th, 1923,  $3,000, 000,00

(Four Hundred Ninety-seven Thousand Dollars (%497 000, OO)
of this issue remalnlng unsold.)




