-numbered Four and Five, g0 that said Ssction 55 with the ddditions

T e AR e, ‘, .

thereto will read ag follows:

:‘Gaunty of st‘LouiS

';thls Fifth dﬂy of Febru&ry, A.D. 1933,

AMENDMENT Ho. 3

To Amend Section B5 as contained in Chapter 8,

of the Duluth City Charter by addin& thereto two additional sub—diVleons .

Section 55, The eity of Duluth
may  issue bonds or certificates of . , : e
i lindc,btednf»m by ordinance- ag Iol. :
[ lows .
1. Te ‘pays tund or refund -any
udD’C‘S of t.he eity. - .
- 2, To - uudahaze;” constluct extend, -
iraprove and maintain public utility :
 blants - Such honds or certificates of
] indebtedness so -issued shall be a
specific len upon such plants named
1 in- sueh -ordinance authorizing  the
issuance of gaid bonds or cey txﬁmte#
of inﬂebtedness
] 3. In an-amount not exceeding ono'
hundred fifty thousand dollars ($160,~
©4000,00) for the benefit of the perma- .
- nent hmprovement revolving fund. : L
4, In an amdgunt nhot exceeding two : : = -
‘hundied thousand. -dollars. . (8200,-
003.00) in any one year, for the henes
fit “of  the. permanent improvement
-} fund, the proceeds thereof to.be used
‘oniy in the payment of ‘sugh portiow
i of the cost of local improvements, as
: shall devolve upon the - eity, - The
D ondg jssued under authority of this
“subdivision-shall be. serial bonds, the
“ . prineipal of  which ghall he payable .
. inag pearly gqual annual serial dn~
~Lrtallments ‘as possible ‘and not longer”
Cthah twenty yvears from their dates -
“They shall be payable at_such :place. . -
“or. plades. ag . the couneil shall -de~ . i
termine: and shall draw- a rate -of- ] ) C
“interest.mot  exceeding five (B) per: : : : : . x
eent -per annunl, - The council shall . .
rannually - cause s to Da- Tevied g tax, .
suffcient’ in -amount . to Pay - such.
portion -of: sald boids ‘&8 will ‘mature
cduring . the ‘next succeeding ' year .
_“Provided that no such bonds shall' be'
Jissued after the year 1927,
R : 5, Bonds -or, certificates of indebted-
e ‘ness-in gototal amount not exceeding:
e Ctwenty-five thousand dollars  ($25,000)
“for the beneéfit of the public.welfare:
una. the proceeds thereof to-be useil:
only in- remodeling, refitting, eyuips: -
cping -dnd  maintaining the Welfare
4 hui]ding donated to the uty by W‘au i

‘son Moore .and. located. at Mo, 31"" :
‘%Vest Supemor stregt, . The obliga»
‘tiony 8o to De-issueq shall be in such!
sdenominatians and in sueh form a;nd.l
payable. at-sudh places ag the couts
‘oIt shall determine but shall not: rnw
o e L. for . m lomger period: than five: () .
ol . - ivears from. thelr date and shull nar
R ‘ ; drasw o greater rate of interest than |

3 et’
gxguﬁa .one ~half (53%) per-tent p Gi’by Of Dulu’bh

%ﬁ&tS 0f,Minh$sot&a S ;Qh,;>,_;
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I, S. F. Snimiy, Mayor of the Glty of Duluth, of

‘iSt, Louis county, Mlnnebota, do hereby certify-that the foregoing'wmend;~’

ments to the Charter of the City of Duluth, were submitted to the qualified

. voters of the City of Duluth for adoption and ratification at the Spscial

Municipal Election in the City of Duluth which was held on the 2%rd day

- of January, A.D., 1933, and that said amendments were duly ratified by a
three-fifths vote of all the qualified voters voting at said eleotion.

~IN WITHESS WHEREOF, I have signed this certificate and caused it to
be authenticated by the corporate sgeal of" the City of Duluth in dqplicate

7

Mayor of the Cityf of Duluth




